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REVIEW OF MAY—COMMERCIAL AND 
FINANCIAL EVENTS 

With observers still unable to report any indications of 
increased business activity, attention was turned during the 
month to the possibility of even a temporary stimulus which 
the recovery-relief measure might afford. The House com- 
pleted action on the bill on May 12, while the Senate 
adopted the bill on June 3. Other important developments 
in governmental activities included the passage by the 
House of a new wage and hour bill and President Roose- 
velt’s action in letting the tax revision measure become law 
without his signature. 

Despite the Republicans’ denunciation of the Recovery 
Appropriation bill the House passed it in substantially the 
same form as recommended by the President. As sent to 
the Senate, the bill made direct appropriations of $2,519,- 
425,000 for lending and spending, and carries authorizations 
of $535,000,000—a total of $3,054,425,000. As passed by 
the Senate, it would call for a total appropriation of 
$3,722,905,000. While the measure would appropriate funds 
directly to the agencies, instead of to the President, the 
President would retain authority to approve or veto projects. 
During the Senate debate on the measure, on June 1, a 
letter from President Roosevelt to Senator Adams, in charge 
of the bill, was read in which the President asked the 
Senate to make the relief-recovery appropriations as “flex- 
ible” as possible in administration in order to put the 
greatest number to work in the shortest time. As a result, 
Senator Barkley moved that the President be empowered to 
use any of the $1,425,000,000 Works Progress Administration 
appropriation for direct relief. Opposition to such a pro- 
posal, however, caused the amount to be cut to $125,000,000. 

Disregarding the favorable view with which observers 
looked upon the tax revision measure, President Roosevelt, 
in a speech at Arthurdale Homesteads in West Virginia, on 
May 27, made known his intention to let the bill become 
law without his signature. The conference report on the 
bill, which provides for a modified undistributed profits 
tax of 2%% in addition to a tax of 164% on earnings 
above $25,000, and which permits deductions for debts 
and deficits incurred by corporations which under the 
present law are not allowed, was adopted by the Senate on 
May 9 and by the House on May 11. In his speech the 
President criticized the undistributed profits and capital 
gains tax provisions of the new revenue measure and chal- 
lenged assertions of their sponsors that they would induce 
the flow of private capital into productive enterprise. 
Mindful of the “many good features” of the bill, however, 
the President said that he would not veto it, although he 
would insist on a revamping of the Federal revenue struc- 
ture next January. 

Senator Pat Harrison, staunch New Dealer and Chairman 
of the Senate Finance Committee which was instrumental 
in compromising the disputed measure, challenged the 





accuracy on May 28 of President Roosevelt’s description of 
the measure. 

The most important act of the special session of Congress 
last fall was the recommittal of the Wage and Hour bill 
on Dec. 17 after a motion to discharge the Rules Committee, 
which was blocking the bill, had been secured. During the 
past month, under the same circumstances, but with a 
different bill, the House reversed itself in the face of Ad- 
ministration pressure and the coming congressional cam- 
paigns, and on May 24 passed a new wage and hour Dill. 
The present bill would provide that the Secretary of Labor 
be empowered to prescribe labor standards for industries 
decided upon as coming within the d¢finition of interstate 
commerce. For the first year minimum wages would be 25c. 
an hour, graduated over a three-year riod to 40c. an hour. 
maximum hours would be 44, gradually decreased over a 
three-year period to 40. In order to prevent a threatened 
senatorial filibuster aimed at the indlusion of geographic 
wage differentials and because the Senate passed a wage 
bill last year, the present bill was sent to conference. 

Encouraged by the capitulation of the House in the mat- 
ter of wage and hour legislation, the President was reported 
during the month considering pressing for passage of the 
reorganization bill which was recomm#ted by the House on 
April 8. On the advice of congressiohal leaders, however, 
and in the face of the growing drive f@r early adjournment, 
it was announced on May 31 that the! President was satis- 
fied to defer action on reorganization’ legislation until the 
next session. 

Other congressional action during the month included 
final action on the bill amending the Second Liberty Bond 
Act in order to increase to $30,000,000,000 the amount of 
government bonds which may be outstanding at any one 
time and the bill providing for the Administration’s $1,090,- 
656,000 naval expansion proposals. 

Committee actions included the withdrawal from the 
Senate calendar for revision and possible reintroduction 
later of the bill which would authorize the granting of more 
liberal credits to railroads by the Reconstruction Finance 
Corporation, and the shelving by the Senate Banking and 
Currency Committee on May 3 of a bill regulating bank 
holding companies. 

Following the decision of the Supreme Court on April 25 
holding that the rates proposed by Secretary Wallace under 
the Packers and Stockyards Act for livestock sales com- 
missions at the Kansas City Stockyards were invalid be- 
cause the parties were not fairly advised of charges and 
were not heard before a final order was issued, the Federal 
Government, on May 20, through Solicitor General Jack- 
son, claimed that the Supreme Court reversed itself in the 
Stockyards case and requested the court to reconsider its 
decision. This action followed a statement of Secretary 
Wallace on May 18 attacking proposals “to have the courts 
invade the administrative field by taking over the rate- 
making and regulatory functions of administrative agen- 
cies.” With Justice Black the sole objector, the Supreme 
Court on May 31 refused to grant a petition for a rehearing 
of ‘the case. Challenging as “unwarranted” assertions that 
the court had reversed itself between its rulings of May, 
1936, and April 25 of this year, the court insisted that it 
was not actually the absence of an examiner’s report which 
the court had protested, but the lack of the broad principle 
that those whom the government seeks to prosecute shall 
be fairly advised of charges and be heard before a final 
order is issued. At the same time (May 31) the Supreme 
Court remanded the case to the District Court for further 
proceedings. 

Other important actions of the Supreme Court included: 
A unanimous decision on May 16 upholding the National 
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Labor Relations Board in its order for the Mackay Radio & 
Telegraph Co. to reinstate five former strikers; a 5-to-2 
decision sustaining the- principle of the undistributed 
profits tax by upholding a deficiency levy upon the 1931 
income of the National Grocery Co. on the ground that the 
concern had been used by the late Henry Kohl, sole owner, 
to prevent payment of surtaxes; an order on May 16 grant- 
ing a review of the constitutionality of the Tennessee Valley 
Authority program which involves the appeal of the Ten- 
nessee Electric Co. and 17 other utilities from the decision 
of the special three-judge Federal District Court at Chat- 
tanooga last January sustaining the validity of the TVA Act 
and sanctioning the various TVA activities; two decisions 
on May 23 which greatly expand the government’s power 
to tax activities of the States, one holding that salaries of 
officers of the Port of New York Authority were subject 
to a Federal income tax and the other holding that the 
government might lay a 10% admission tax on tickets to 
football games promoted by State universities. The court 
recessed on May 31 until October. 


Tax Revision Bill Becomes Law Without Signature of President 
Roosevelt 

Addressing a nation-wide audience from Arthurdale, 
W. Va., on May 27, President Roosevelt made known that 
he would permit the new tax-revision bill to become a law at 
midnight May 27 without his signature. As to the reasons 
for his course, in neither approving nor vetoing the measure, 
the President said: 

If I sign the bill—and I have until midnight tonight to sign it—many 
people will think I approve the abandonment of an important principle of 
American taxation. 

If I veto the bill it will prevent many of the desirable features of it from 
going into effect. 

Therefore, for the first time since I have been President, I am going to 
take the third course which is open to me. I am going to let the Act go 
into effect at midnight tonight without my approval. 


The bill was ready for the President’s signature after 
the House, on May 11, by a vote of 242 to 89, approved the 
conference report on the measure. The conference report 
was adopted by the Senate May 9 without a record vote. 
The new revenue bill is designed to raise $5,300,000,000 in 
taxes. The bill represents a compromise between the wishes 
of President Roosevelt and the group in Congress who 
believe that one of the most important means of recovery 
is to free business and industry from harsh taxation and 
penalties. With respect to the provisions of the bill, Wash- 
ington advices, May 11, to the New York “Journal of Com- 
merce” said, in part: 

As the bill goes to the White House complete exemption from the undis- 
tributed profits tax is granted to approximately 88% of the corporations— 
those with net incomes of $25,000 or less. These corporations will be 
subject to a sliding tax scale of 124%% on the first $5,000 of income, 
14% on the next $15,000, and 164%2% on the last $5,000. 

Corporations with incomes in excess of $25,000 will be subject to an 
undistributed profits tax of from 164% to 19% on their net incomes, 
depending upon the amount of income disbursed. Under the bill this tax 
would expire, however, at the close of 1939. 

Banks, insurance companies, corporations in receivership and corpora- 
tions coming out of bankruptcy would pay a flat tax of 164%%. All 
corporations will be permitted to make a new declaration of their capital 
stock value on June 30 of this year and every three years thereafter. 

Numerous changes are made in excise provisions, the most important 
being the increase of 25c. a gallon in the present $2 per gallon tax on dis- 
tilled spirits. Another change in present law is complete elimination of 
the 3c. per $100 of commodities futures transactions. To aid home con- 
struction the bill will permit free entry of Northern white pine, Norway 
pine and Western white spruce. 


In Associated Press advices, May 11, from Washington 
it was stated: 


The bill, reenacting much of the existing law, is estimated to yield 
the revenues of $5,000,000,000 annually. It exempts corporations with 
incomes of less than $25,000 from the tax on undistributed profits. Corpo- 
rations with incomes above that figure would pay an income tax of 164% 
if all profits were disbursed to stockholders and of 19% if all profits were 
retained. For a partial disbursement of profits the rate is graduated be- 
tween the 16% and 19% figures. , 

By comparison, under the present law—upon which business has laid a 
major share of the blame for the present depression—all corporations 
pay a tax of 8% to 15% on their earnings, and an added impost of 7% to 
27% on such portions of those earnings as are not converted into 
dividends. 

While the smaller corporations are exempted by the new law from the 
operations of the undistributed profits tax, they are required to pay a flat 
corporate income tax of 124%4% to 16%, graduated in accordance with the 
extent of their profits, 

The new bill also drastically revised the tax on capital gains—which 
also has been blamed for depression ills. Instead of the present graduated 
tax on capital gains, it would impose the regular income tax rates upon 
gains from assets held no longer than 18 months. A flat 20% would be 
levied upon gains from assets held from 18 to 24 months and a 15% rate 
would be applied to gains from assets held longer than two years. 

While the Senate struck out the undistributed profits tax in its entirety, 
the House had approved a bill retaining the remnant finally approved today. 
President Roosevelt Signs Bill Amending Second Liberty Bond Act 

Increasing to $30,000,000,000 Amount of Outstanding Long- 
Term Government Securities—Continues Limitation of $45,- 
000,000,000 on Total Securities Which May Be Issued 


President Roosevelt on May 26 signed the bill which in- 
creases from $25,000,000,000 to $30,000,000,000 the amount 
of government bonds which may be outstanding at any one 
time. The new law does not change the legal limit on total 
government obligations, which remains at $45,000,000,000, 
but increases the amount that may be held in bonds. The 
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House passed a bill on May 16 removing the partition 
between government bonds and short-term securities, but 
leaving at $45,000,000,000 the total amount of government 
securities which would be permitted to be outstanding at 
any one time. The Senate on May 19 amended the bill so 
as to increase from $25,000,000,000 to $30,000,000,000 the 
amount of long-term bonds which may be issued, leaving 
unchanged the limitation of $45,000,000,000 on the issuance 
of securities. The Senate amendments were agreed to by 
the House on May 19. 


President Roosevelt Signs Bill Amending Federal Reserve Act— 
Affects Double Liability of Closed Banks Insured Under FDIC 

On May 25 President Roosevelt signed the bill amending 
the Federal Reserve Act so as to provide that a uniform 
rule of subrogation be applied by the Federal Deposit Insur- . 
ance Corporation, with respect to stockholders’ double lia- 
bility in the case of closed banks. The bill passed the House 
on April 14, and in amended form it passed the Senate on 
May 5. The Senate amendments were concurred in by the 
House on May 17. 


President Roosevelt Signs Bill Passed by Congress Amending AAA 
of 1938—Provides for Reallotment of “‘Frozen”’ Cotton Acreage— 
Increases Tobacco Quotas 

Announcement was made on June 1 of the signing by 
President Roosevelt of a bill amending the recently enacted 
crop control law—the Agricultural Adjustment Act of 1988. 
The bill just signed by the President was passed by the 
Senate on May 5 and by the House on May 20. The Agri- 
cultural Adjustment Act of 1988 was signed by President 
Roosevelt on Feb. 16. Later a bill was passed by Congress 
and signed by President Roosevelt on April 7 embodying a 
number of amendments to the Act of 1988. The measure to 
which the President has just affixed his signature increases 
this year’s national tobacco marketing quotas 2% and pro- 
vides for the redistribution of unused cotton acreage allot- 
ments. 

President Roosevelt Signs $1,090,656,000 Naval Expansion Bili— 
Asks Appropriation of $23,875,000 to Begin Work Under Measure 
President Roosevelt on May 17 signed the $1,090,656,000 

naval expansion bill providing for construction of naval 
vessels over the next 10 years. This measure calls for a 
general increase of 20% in the Navy’s power above treaty 
limits. The bill signed by the President was the compromise 
measure agreed to in conference; the conference report was 
approved by the House on May 11 and by the Senate on 
May 13. The bill, before going to conference, had been 
adopted by the House on March 21 and the Senate, May 3. 
President Roosevelt, in a letter to Speaker Bankhead, on 
May 20, asked Congress to appropriate $23,875,000 to enable 
an immediate beginning of construction under the naval 
expansion bill. The sum requested would be used to start 
building 13 naval vessels, a dirigible, a “mosquito” fleet, 
nine naval planes, and for improvements at three naval 
yards. 

New Law Amending Federal Reserve Act Extending Time Within 
Which Loans to Executive Officers of Member Banks Must Be 
Repaid 

A bill passed by Congress, and signed by President Roose- 
velt on April 25, extends for one year (from June 16, 1988, 
to June 16, 1939) the time within which loans made prior 
to June 16, 1983, by member banks of the Federal Reserve 
System to their executive officers must be repaid. The bill, 
which amends the Federal Reserve Act, passed the Senate 
on March 25, while the House passed it on April 14. 
President Roosevelt in Message to Congress Recommends Appoint- 

ment of Committee to Study Phosphate Resources 

In a message to Congress, on May 20, President Roosevelt 
declared that it is “high time for the Nation to adopt a 
national policy for the production and conservation of phos- 
phates for the benefit of this and coming generations.” 

He added: 

To the end that continuous and adequate supplies be insured, and that 
efficient forms of this key element, phosphorous, be available at the lowest 
cost throughout the country, I recommend that a joint committee of the 
Senate and of the House of Representatives be named to give study to the 
entire subject of phosphate resources, their use and service to American 
agriculture, and to make report to the next Congress. 


Senate Passes Spending-Lending Recovery Bill—Senator Barkley 
Says Government Funds Will Not Be Used to Compete with 
Private Utilities Until Latter Have Chance to Sell Holdings 

The Administration’s spending-lending recovery bill was 
passed by the Senate on June 4 by a vote of 60 to 10 after 
Senate leaders indicated that President Roosevelt was pre- 
pared to yield to critics of the measure on several important 
points. On June 2 Majority Leader Barkley told the Senate 
that the President does not want to use government money 
to build public utility plants which compete with privately- 
owned systems until private utilities have had an oppor- 
tunity to sell their holdings “at a reasonable price.” On the 
preceding day the Senate voted an appropriation of $125,- 
000,000 for direct relief, after Senator Adams of Colorado 
had read a letter from the President in which the latter 
admitted that the unemployment situation has grown worse 
during the past six weeks. 

On June 3 the Senate added a $300,000,000 housing 
authorization amendment to the bill, bringing its total to 
$3,722,000,000. Under the bill passed by the House on 
May 12, by a vote of 329 to 70, an appropriation of $3,054,- 
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425,000 was called for. Before the final vote in the House 
a Republican motion to recommit the bill was rejected by a 
vote of 308 to 89. The measure was favorably reported to 
the House on May 9 by the House Appropriations Commit- 
tee, and the House prepared for immediate debate on the 
measure, which made direct appropriations of $2,519,425,000 
for lending and spending under the President’s new lend- 
ing-and-spending program. ‘The bill also carries authoriza- 
tions of $535,000,000. The bill was introduced in the House 
on May 9 by Chairman Taylor of the Appropriations Com- 
mittee. The President’s lending-spending program Wwas 
recommended in a message to Congress on April 14. A Sen- 
ate appropriations subcommittee on May 18 completed ex- 
ecutive hearings on the bill, which is designed to provide 
employment for 4,135,000 persons next year. The Senate 
on May 23 began public debate on the bill, as the White 
House agreed to & compromise designed to permit passage 
of an Appropriations Committee amendment to the measure 
to curtail Public Works Administration power projects 
when they compete with private utilities. Senator Barkley, 
majority leader, proposed to substitute an amendment 
whereby no PWA money may be used for utility competition 
unless a fair offer has previously been made by the munici- 
pality to the utility involved arid rejected by the utility. 
With a view to avoiding prolonged Senate controversy over 
the Administration’s power policies, congressional leaders 
announced on May 23 acceptance of the PWA municipal 
loan restriction amendment to the bill with a provision that 
loans may be made for construction of competing power 
facilities in cases where a bona fide offer to purchase the 
private system at a “fair” price is made and rejected. The 
increased appropriations in the Senate bill included $212,- 
000,000 for farm benefit payments and $300,000,000 for 
additional slum-clearance loans. Because of the inclusion 
of the latter in the Senate bill on June 3, the House on that 
date decided to abandon action on a bill which would have 
provided a slum-clearance appropriation of a similar 
amount. 


Wage-Hour‘Bill in Conference Following Passage by House—Senator 

Thomas,jUrges Five-Man Board, as Provided in Senate Version 

The House of Representatives on May 31 sent the Admin- 
istration’s wage-hour bill to conference with the Senate, but 
the combined delegations from House and Senate did not 
hold their first meeting until June 2, because of the illness 
of Representative Norton, sponsor of the House version of 
the measure. Meanwhile, on May 30, Senator Thomas, in 
a radio address, urged retention of the Senate provisions 
for a five-man administrative board, with wide latitude 
given that body to prevent dislocation of industry and 
further unemployment. The bill was ready for conference 
on May 26, following agreements that the geographical 
wage differentials insisted upon by Southern members of 
Congress (carried in the Senate bill in July last year 
and rejected by the House) would be assured in a compro- 
mise measure. The House passed the bill late at night 
May 24, by a vote of 314 to 97. Only two major currents 
of opposition were observable in the House. A farm bloc 
sought to amend the bill to exclude from its provisions any 
stipulation that would increase wages of employees of com- 
panies manufacturing agricultural products, while a South- 
ern bloc vainly endeavored to amend it so as to provide a 
lower rate of wages in Southern industries. On May 23 
the House, by a vote of 322 to 73, approved a motion by 
Representative Norton, Chairman of the House Labor Com- 
mittee, to discharge the Rules Committee from further 
consideration of the bill. Mrs. Norton was authorized to 
present the motion by a petition which 218 Representatives 
signed on May 6. 

From the “Times” advices, May 26, we quote: 

The Senate bill, which stands as the origina! measure, having been 
adopted first, establishes procedure to fix minimum wages and maximum 
work hours in business affecting interstate commerce, but delegates power 
to a board with discretionary authority. 

This board, composed of five members, would work out labor standards 
for various industries, observing, where possible, the ideal of a 40-hour 
maximum work week and a minimum wage of 40c. an hour, but could 
declare exemptions for certain localities when it saw fit. It would be 
required to report to Congress on regulations promulgated and to present 
data based on its investigations. 

The House bill, however, lays down an inflexible pattern for all business 
in interstate commerce, which would require payment of the same wages 
and the same working standards in the South as elsewhere in the Nation. 

For the first year, under the House bill, a minimum wage of 25c. an 
hour and a maximum week of 44 hours would be established, but in the 
first three years under the law increases in wages and decreases in the 
working week would be fixed by an annual scale at the point where the 
40c. minimum hourly wage and the 40-hour maximum working week 
would be the national standard. 

In the House, on May 24, a coalition of Republicans and 
Northern Democrats defeated a move to give greater flexi- 
bility to the provisions of the bill, rejecting by a standing 
vote of 139 to 7 a substitute offered by Representative 
Ramspeck (Democrat) of Georgia which would have per- 
mitted the establishment of wage differentials between 
industries or geographical areas. 

House Passes Food and Drug Biil—Measure Adopted by Senate 
Year Ago Goes to Conference — 

Without a record vote the House on June 1 passed the 

Food and Drug bill. The measure, it is stated, differs 


materially from the Copeland bill passed by the Senate on 
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March 9 of last year. Before final House action, on June 1, 
a motion to recommit was rejected by a vote of 27 ayes 
to 59 noes. Washington advices, June 1, to the “Herald 
Tribune” pointed out that a provision in the bill inserted 
by the House permitting a Federal district court to enjoin 
enforcement of orders of the Pure Food and Drug Adminis- 
tration of the Department of Agriculture was opposed by 
Secretary Henry A. Wallace. The same advices said: 

The bill as passed [by the House] was without the advertising restric- 
tions and penalties contained in the Senate measure. It was explained that 
recent passage on the Wheeler-Lea amendment to the Federal Trade Com- 
mission Act took care of the “fraudulent’’ advertising feature. 

In any event, members of the House appeared to believe that most of 
the complainants of the original pure food and drug measure had been 
mollified by the bill’s present form. 

It would retain the most effective features of the Wiley Pure Food Act 
of 1906 and extend the scope of the law to include cosmetics, therapeutic 
devices and certain drugs that now escape regulation. 

In addition the bill would put under regulation drugs intended for diag- 
nosing illness, and for remedying overweight conditions; require adequate 
tests of new drugs before permitting them to be marketed; demand “reason- 
able’ sanitation in the production of foods, drugs and cosmetics; subject to 
regulation foods that are dangerous because of natural poison content, and 
prohibit the addition of poisons to food except where such addition is 
“necessary and cannot be avoided.”’ 


House Leaders Decide Against Action at This Session on Bill Lib- 
eralizing RFC Loans to Railroads—Senator Wagner Had Re- 
turned Bill to Committee 

Following the action of Senator Wagner (Democrat) of 

New York on May 19 in dropping from the Senate calendar 

the Administration bill liberalizing loans to railroads by the 

Reconstruction Finance Corporation, House leaders on 

May 20 decided against further action at this session on the 

companion bill, pending the Senate’s later attitude. Sen- 

ator Wagner is reported to have said that several members 
of the committee of which he is Chairman suggested amend- 
ing the bill so as to prohibit loans to roads proposing wage 
cuts. Incidentally it was stated in a Washington dispatch, 

May 19, to the New York “Times,” that railway unions, 

according to the Railway Labor Executives Association, 

will resort to a nation-wide strike if a 15% wage cut is 
made by the carriers. The Senate Banking and Currency 

Committee on May 5 favorably reported the bill providing 

for Federal loans to railroads for equipment and mainte- 

nance; only minor changes were made by the committee in 
the bill, which had been approved late in April at a con- 
ference in Washington of congressional leaders, Federal 
officials and representatives of railroad labor and man- 
agement. The House Banking and Currency Committee 
approved the bill on May 11. 


Attempts to Revive Reorganization Bill Abandoned for Present 
2 Session of Congress 

Democratic leaders of the House and Senate announced 
on May 31 that no revival of the Government Reorganization 
Bill will be attempted during the poems session of Congress, 
despite earlier rumors that President Roosevelt would i 
seek passage of the measure before adjournment. he 
statement, signed by Senator Byrnes and Representative 
Warren, as Chairman of the respective Committees on 
Reorganization, followed a conference of legislative leaders 
with the President, at which the subject was reported to have 
been discussed frankly te | the leaders. 

The statemen si by Messrs. Byrnes and Warren 


No further effort will be made to pass the Reorganization Bill at this 
session. 

It is our opinion that the American people overwhelmingly desire some 
kind of effective reorganization of our government in the interest of greater 
efficiency and practical economy. , 

Without attempting to go into details with reference to reorganization 
legislation or to bind the next Congress on the subject, immediately upoh 
the reconvening of the next Congress the question will be determined as 
to the form in which this desirable legislation will be introduced. We shall 
press for prompt consideration by both houses at as early a date as possible, 
and we entertain no doubt of its successful enactment. 

The bill was shelved on April 9 when the House recom- 
mitted it to the House Select Committee on Government 
Reorganization. 

Senate Committee Agrees to Defer Action at This Session on Bill 
to Regulate Bank Holding Companies 

Agreement by the Senate Banking and Currency Com- 
mittee to defer action at the present session of Congress on 
the Glass bill providing for the regulation of bank holding 
companies was made known on May 3. Senator Carter 
Glass, who introduced the bill on March 2, indicated on 
May 8 that controversy had developed between the Federal 
Reserve Board and the Federal Deposit Insurance Corpo- 
ration over which Federal agency should administer the 
legislation. In his message on April 29 to Congress on 
monopolies, President Roosevelt recommended that Con- 
gress “enact at this session legislation that will effectively 
control the. operation of holding companies.” 


Appropriations Included in President Roosevelt’s Request for 
$107,143,000 in Additional Funds 

In his message to Congress on May 20 asking for ad- 
ditional appropriations of $107,143,000, President Roosevelt 
included, besides the $94,285,404 for the Commodity Credit 
Corporation, $415,000 for the Railroad Retirement Board 
which was made necessary by the increased reduction in 
railroad employment. The President also requested $400,000 
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for the War Department to pay the 16,667 men expected to 
enlist in the new army reserve. Other appropriations 
added included: 

Government Printing Office, $408,000, necessitated by the lengthy 
session of Congress; Civil Service Commission, $400,000; Department of 
Justice, $139,306; War Department, for the Gettysburg anniversary cele- 
bration, $900,000. 

Another request was for $3,782 to pay claims against the Collector of 
Customs at New York, while $9,940,793 is asked to pay judgments against 
the government in the Court of Claims. 


Supreme Court Denies Petition for Review of Kansas City Stock 
Yards Case—Following Decision Secretary Wallace Orders Re- 
opening of Case—Findings in Denver Stock Yards Case 


The United States Supreme Court, in its final session of 
this term, before adjourning for the summer, ruled on 
May 31 that it would not reverse its decision of April 25 
in the Kansas City stockyards case. Chief Justice Hughes, 
handing down the majority opinion, to which only Justice 
Black dissented, denied a government petition for recon- 
sideration of the April 25 decision. Justices Cardozo and 
Reed took no part in the Supreme Court decision of May 31. 
The April 25 ruling held void commission rates for sales 
of livestock at Kansas City stockyards authorized by Secre- 
tary of Agriculture Wallace. Secretary Wallace, in a 
letter to Justice Hughes, made public May 12, protested 
against the Supreme Court ruling of April 25. In denying 
the petition for a rehearing of its April 25 decision, the 
Supreme Court on May 31 remanded the case to the District 
Court for further proceedings. Secretary of Agriculture 
Henry A. Wallace announced on June 1 that, in line with 
the Supreme Court’s decision of remanding the case to the 
United States District Court at Kansas City, he had issued 
an order reopening the case. The court upheld the govern- 
ment’s contention that the question of who is entitled to 
the $700,000 of impounded money is still undetermined. 
The Department of Agriculture, in its announcement, 
May 31, to this effect added: 

At the earliest opportunity a move will be made by the Department of 
Agriculture in the District Court making certain if possible that no dis- 
tribution of the $700,000 impounded in the District Court be made pending 
a rehearing of the case by the Department and the issuance of a new rate 
order which will determine whether the moneys belong to the farmers or 
commission men and their attorneys. 

The Department's action is made possible by the concluding part of 
the Court’s opinion of today, which in remanding the case to the District 
Court for further proceedings, reads as follows: 

“The second ground upon which a rehearing is sought is that there is 
impounded in the District Court a large sum representing charges paid in 
excess of the rates fixed by the Secretary. The Solicitor Gasoral raises 
questions both of substance and ure as to the disposition of these 
moneys. These questions are appropriately for the District Court and 
they are not properly before us upon the t record. . . . What 
further ings the Secretary may see fit to take in the iight of our 
decision, or what determinations may be made by tne District Court in 
relation to any such » are not matters which we should attempt 
to forecast or hypothetically to decide.” 

The Solicitor General had moved for a rehearing of the 
case on two grounds, the first being indicated as follows 
by the Supreme Court: 

The first ground is that the court had reversed itself; that the present 
decision is ‘“‘directly contrary to the law of the case” as established by 
the court’s decision on the former appeal (Morgan vs. United States, 
298 U. S. 468); and that “procedural omission” previously held ‘‘to be 
of no significance’ is now regarded as “fatally defective.” 


“These assertions,” said the court, “are unwarranted. 
Not only are the two decisions consistent, but the rule 
announced in our former opinion was applied and was 
decisive of the present appeal. And the government is in no 
position to claim surprise. The question whether there had 
been a fair hearing in the present case, in the light of the 
situation disclosed by the Secretary’s testimony and the 





-other evidence, was fully argued at the bar. Appellants pre- 


sented both orally and in an elaborate brief, with copious 
references to the record the contention which we sustained.” 
The second ground is indicated further above. 


United States Court Concludes Term with Ruling Against NLRB 
in Order Affecting Republic Steel Corp.—Court to Reconsider 
Radio Patent Pool Case—Defers Thomas Mooney Appeal 


The United States Supreme Court on May 31 refused to 
overrule a decision by the Circuit Court of Appeals in Phila- 
delphia, denying the right of the National Labor Relations 
Board to withdraw from an order directing the Republic 
Steel Corp. to reinstate 5,000 employees. The Court did not 
rule on an appeal by Thomas Mooney from a California 
sentence of life imprisonment in connection with the 1916 
San Francisco bombings, and indicated that such a ruling 
will not be forthcoming before the tribunal meets in October. 
In outlining the ruling in the case of the Republic Steel Corp. 
oe one cases, Associated Press Washington advices May 

said: 


Justice Roberts delivered the opinion in the [Republic Steel case] that 
reversed a decision by the Circuit Court judges refusing permission to with- 
draw and directing the Board to proceed with the litigation by filing a 
transcript of the record: Justices Butler and McReynolds dissented and 
Justices Stone and Cardozo did not participate. 

“The Circuit Court,” Justice Roberts said, ‘‘was without jurisdiction 
of the subject matter. If the Board had compiled with the orders made, a 
hearing would have resulted respecting the legality of supposed action of 
the Board which was not in law or fact the final action, review of which 
the stature provides. 

*‘No adequate remedy would be open to the Board by way of certiorari 
from the court's ultimate review of an order which the Board was authorized 
and desired to set aside." 








Officials studied the High Court's decision to determine whether it 
also would apply to the Board's effort to withdraw from the Circuit Court 
at Covington, Ky., litigation involving the Ford Motor Co. In that case 
the Board said it already had filed a transcript. 

Immediately after the decision was delivered, the Labor Board gave 
notice that it would renew its attempt to reopen the Ford case. Robert 
Watts, Acting General Counsel for the Board, disclosed the Board's in- 
tentions by filing with the Circuit Court at Covington, Ky., a long list of 
objections to a Ford petition to take depositions from Board members and 
employees. 


The Supreme Court agreed on May 31, by a 5-to-1 decision, 
to reconsider a radio patents pool ruling of May 2, in which 
Justice Hugo L. Black had delivered a lone dissent. Associ- 
ated Press advices, May 31, from Washington, said: 

Should the tribunal reverse its former opinion, after reargument next 
Oct. 10, some of Justice Black’s views might be adopted. 

Justice Butler’s majority decision on May 2 held that the General Talk- 
ing Pictures Corp. of New York City had infringed patents owned by 
the Western Electric Co. and others for use in making talking pictures. 

General Talking Pictures said the other companies belonged to what 
was described as ‘‘the radio trust,’ holders of a pool of patents in the elec- 
trical industry. 

In asking a rehearing, the General Talking Pictures Corp. contended 
the court had ‘‘upset’’ the law followed for 100 years and had approved a 
restriction upon a patented article ‘‘after its sale.” 

Justice Black, in his dissent,- contended the patent law ‘‘only gives the 
patentee the exclusive right to make, use and vend his patented article” 
and does not permit him ‘‘to extend his monopoly into the country’s chan- 
nels of trade after manufacture and sale which passes title.” 

The litigation grew out of the purchase of General Talking Pictures 
of vacuum tube amplifiers from the American Transformer Co., which had a 
license agreement with the ‘‘patent pool.’’ Members of the pool were listed 
as Western Electric, Electrical Research Products, Inc., and American - 
Telephone and Telegraph Co. 

In two rulings of the United States Supreme Court, on 
May 2, delivered by Justice Pierce Butler, relative to the 
so-called Radio Patents Pool, and a suit in which the court 
reversed a lower court dismissal of a patent infringement 
suit brought by Crown Cork & Seal against Ferdinand 
Guttman & Co., Brooklyn, dissenting views were presented 
by Justice Black. Justice Black criticized the majority 
for its findings in the two cases, which he said “will 
inevitably result in a sweeping expansion of the statutory 
boundaries constitutionally fixed by Congress to limit 
the scope and duration of patent monopolies.” The ma- 
jority decision, 5 to 1, in the Radio Patents Pool case, 
affirmed a Second Circuit Court of Appeals ruling that the 
General Talking Pictures Corp. was guilty of infringing on 
vacuum tube patents held by a pool. The suit was brought 
by the American Telephone & Telegraph Co. and two sub- 
sidiaries—Western Electric, Inc., and Electrical Research 
Products, Inc. In the patent case the court upheld (by a 
vote of 6 to 1) two patents of Crown Cork & Seal Co., Inc., 
of Baltimore, for manufacture of bottle caps, said Wash- 
ington advices to the “Wall Street Journal,” which added: 

The case was decided on the technical question of the effect of delay 
in presenting claims under an application of a so-called ‘‘divisional’’ 
patent amounting to an amendment of the original patent. 

Justice Butler read the court’s opinion upholding the patents, which 
cover a method of applying the round metal foil to the inside of 
bottle caps. 


Justices Reed and Cardozo did not participate in either 
case, while Justice Roberts took no part in the radio patent 
case. 

NLRB Sustained by United States Supreme Court in Case Involving 
Precedure—Ruling in Mackay Suit 

The National Labor Relations Board on May 16 asserted 
that it had gained a major victory in the United States 
Supreme Court as the result of its action upholding pro- 
cedure of the Board. In an action having to do with the 
Mackay Radio & Telegraph Co., the Supreme Court ruled 
unanimously against a decision of the Ninth Circuit Court 
of Appeals at San Francisco reversing a decree of the Cali- 
fornia court, the Supreme Court held that the NLRB is 
empowered to compel the reinstatement of union workers 
in the event they have been discriminated against by the 
company. ‘The Supreme Court’s ruling was written by 
Justice Owen D. Roberts; Justices Reed and Cardozo did 
not participate. In reporting from its Washington bureau 
regarding the court’s conclusions, the “Wall Street Journal” 
stated that the Supreme Court ruled that an employer who 
has compiled with the Wagner Act has a right to protect 
his business by filling the jobs of striking workers. The 
“Wall Street Journal” further summarized the court’s con- 
clusions as follows: 

Furthermore, it held, the employer is under no compulsion to rehire the 
strikers when they elect to return to work. 

This was one of several clarifications of the Labor Act contained in a 
decision which nevertheless upheld an order by the NLRB against Mackay 
Radio & Telegraph Co. 

In the Mackay case the court upheld the Board’s order that Mackay 
offer jobs to five strikers who were said to have been discriminated against 
for reemployment after a strike and declared the company had not been 
denied ‘‘a full and adequate hearing.” The Board in this case had omitted 
the procedural step of issuing a trial examiner’s report to which the 
employer could take exception. 

Other points covered included: 

That strikers remain employees under the Act and are entitled to the 
protection given by the Act against unfair labor practices by employers. 

That it is an unfair labor practice for employers, when rehiring strikers, 
to discriminate against any group because of union activity in an unsuc- 
cessful strike. 

That an employer “guilty of no act denounced by the statute’ has not 
lost the right to protect and continue his business by supplying places left 
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vacant by strikers. ‘And he is not bound to discharge those hired to fill 
the places of the strikers, upon the election of the latter to resume their 
employment, in order to create places for them,” Justice Roberts said for 
the court. : 


United States Supreme Court Grants Request of Consolidated 
Edison Co. of New York for Review of Appeals Court Decision 
Sustaining NLRB Ruling Against Company 

On May 16 the United States Supreme Court granted the 

request of the Consolidated Edison Co. of New York, Inc., 
for a review of the order of the United States Circuit Court 
of Appeals in New York in sustaining on March 14 a 
ruling of the National Labor Relations Board in a contro- 
versy between the company and the United Electrical and 
Radio Workers of America, in which the company was 
directed to comply with the NLRB demand for reinstate- 
ment of six employees allegedly discharged for union 
activities. The Supreme Court, which will review the case 
at its next term, is asked by the company to determine 
whether the NLRB has jurisdiction over local, intrastate 
utilities. 


United States Supreme Court Decisions Widen Federal Taxing 
Powers—Taxes on Employees of Port Authority Upheld as Well 
as Admission Tax in Case of Foot bail Games 

Powers of the Federal Government to tax the income Of 
employees of State quasi-executive corporations were con- 
siderably widened on May 23 by two decisions of the United 
States Supreme Court. One of these rulings held that the 
government can impose levies on athletic contests at State 
universities and the other upheld similar taxes on employees 
of the Port of New York Authority. A 6-to-2 decision sus- 
taining a Federal admission tax on tickets to intercollegiate 
football games at the University of Georgia and the Georgia 
Institute of Technology was delivered by Justice Roberts. 
Another 6-to-2 opinion holding that the Federal Govern- 
ment could collect an income tax from Port Authority offi- 
cials was delivered by Justice Stone. In summarizing these 
decisions, Associated Press Washington advices of May 23 
said: 

The Port Authority litigation had caused 25 States to file a brief with 
the court asking protection from “Federal usurpation” and “the burden 
of Federal taxation.” 

“Expressing no opinion whether a Federal tax may be imposed upon the 
Port Authority itself with respect to its receipt of income or its other 
activities,’ Justice Stone said ‘“‘we decide only that the present tax neither 
precludes nor threatens unreasonably to obstruct any function essential to 
the continued existence of the State government. 

“So much of the burden of the tax laid upon the income as may reach 
the State is but a necessary incident to the co-existence within the same 
organized government of the two taxing sovereigns, and hence is a burden 
the existence of which the Constitution presupposes. 

“The immunity, if allowed, would impose to an admissible extent a 
restriction upon the taxing power which the Constitution has granted to 
the Federal Government.” 

In the admission tax decision, Justice Roberts held that immunity from 
Federal taxation “does not extend to business enterprises conducted by the 
States for gain.’’ 

Justices Butler and McReynolds dissented. Justice Cardozo did not 
participate. The decision reversed a ruling by the Fifth Circuit Court of 
Appeals holding such an assessment invalid on the ground that it burdened 
a State university. 


United States Supreme Court Agrees to Hear Arguments in Suit of 
18 Utilities Against TVA 

The constitutionality of the Tennessee Valley Authority 
Act will be determined this year, it Was virtually assured 
on May 16, when the United States Supreme Court “noted 
jurisdiction” in the challenge of 18 Southern private utility 
companies to their operations, and agreed to hear argu- 
ments in their case at the next term of court. Chief Justice 
Hughes announced the court’s decision on May 16 to con- 
sider the case following an appeal which contended that a 
special three-judge eastern Tennessee Federal Court had 
been mistaken in upholding validity of the measure and all 
of the functions of the Tennessee Valley Authority. 


United State SupremeYCourt Upholds Principle of Undistributed 
Profits Tax in Case of National (Kohl) Grocery Case—In Another 
Case Brought by Adams Manufacturing Co. Court Rules on 
Indiana Gross Income Tax 

The principle of the undistributed profits tax was sus- 
tained on May 16 when (said Washington advices to the 
New York “Times”) the United States Supreme Court by 
a 5 to 2 vote upheld a deficiency levy of $477,360 upon the 
1981 income of the National Grocery Co. on the ground that 
the concern had been used by the late Henry Kohl, sole 
owner, to prevent payment of surtaxes. 

Justice Brandeis delivered the opinion, with Justices 
McReynolds and Butler dissenting without writing and 
Justices Cardozo and Reed absenting themselves. At the 
Si time (May 16) the “Times” advices noted, another 
major tax case was settled when Justice Roberts asserted 
for the court that the Indiana gross receipts tax constituted 
a burden upon interstate commerce, but said that it could 
be applied to previously declared tax-exempt bonds of In- 
diana municipalities. Justice McReynolds disagreed with 
both conclusions, Justice Black with the first, and Justice 
Cardozo did not share in the Roberts finding. 

United States Supreme Court Upholds Arizona Revenue Law— 

Rules It Applicable to Newspaper Publishing 

In upholding, on May 2, the validity of an Arizona rey- 
enue law, the United States Supreme Court denied in effect 
that State license fees and business privilege taxes on news- 
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papers abridge “freedom of the press” guarantees. In indi- 
cating this, the Washington “Post” of May 3 said: 

The high tribunal’s decision was announced in a simple, four-line order, 
affirming the judgment of a three-judge Federal court at Phoenix, Ariz. 

Counsel for the Arizona Publishing Co. had appealed from the lower 
court ruling. The power to license the press is “the power to regulate 
it or destroy it’? and a State Legislature has no power to impose a gross 
receipts tax on a newspaper as a condition on its continued publication, 
they told the Supreme Court in a brief. 

But the court yesterday denied the Arizona publisher’s request for a 
permanent injunction to restrain collection of the tax and the imposition 
of the privilege license. 

It sustained the District Court, which in turn had upheld the Arizona 
State Tax Commission. The Tax Commission contended the issue of free- 
dom of the press was not involved and maintained that “like others he 
(the publisher of a newspaper) must pay equitable and non-discriminatory 
taxes on his business.” 

The Arizona Revenue Act of 1935 imposed a 1% privilege tax on the 
gross income of certain newspapers and other businesses, including revenue 
from subscriptions. Businesses subject to this tax also were required to 
take out a privilege license, with a $1 fee. 


United States Supreme Court Agrees to Review Decision Rejecting 
Claims for Coton Tax Refunds—Test Case Affecting Citizen 
ship of Alien Refusing to Defend United States 

The United States Supreme Court on April 25 agreed to 
review a Tenth Circuit Court of Appeals decision rejecting 
claims of cotton producers for refund of taxes paid under 
the repealed Bankhead Cotton Control Act. United Press 
advices from Washington, under date of April 25, said: 

The Circuit Court held the tax was levied against ginners, rather than 
producers, of cotton. 

The action was revealed when the court granted the petition of Stahmann 
Farms Co. for a review of the decision dismissing the farms’ suit for a 
refund of $13,064 paid as taxes on cotton grown on the firm’s land in 
Dona Ana County, N. M. 


On April 25 the Supreme Court declined to review a de- 
cision of a Federal District Court denying citizenship to 
aliens who refuse to bear arms in defense of the United 
States. 


United States Supreme Court Ruling on Frazier-Lemke Farm Debt 
Moratorium Act 

The United States Supreme Court on May 31 ruled that 
the Frazier-Lemke farm debt moratorium law operates to 
extend the period of redemption of a foreclosed farm under 
state law according to Washington advices to the “Wall 
Street Journal’’ which said: 

Ina case involving James M. Wright, a farmer of Jay County, Indiana; 
it ruled that this provision of the law was within the power of Congress 
under the bankruptcy clause of the Constitution. 

The Union Central Life Insurance Co., which had purchased the farm at a 
foreclosure sale, had argued that under Indiana law it was not a creditor 
but ‘‘a grantee with rights acquired by the purchase.” 

Justice Reed, delivering the Court’s opinion, said that the purchaser at a 
judicial sale enters into the “‘radius of the bankruptcy power over debts.’ 
A person whose land has been sold at a foreclosure sale and holds the right 
of redemption is in the same debt situtation as an ordinary mortgagor in 
default, he said. 

3,000 Goodyear Workers End Strike at Akron—Walkout Called Off 
when Company Makes Concessions 


Leaders of the United Rubber Workers Union, an affiliate 
of the: Committee for Industrial Organization, and the 
Goodyear Tire & Rubber Co., announced on May 30 that 
nearly 3,000 union members had voted by a ratio of approxi- 
mately nine to one to conclude their strike and to return 
to work at the Goodyear Co. plants in Akron, Ohio, on 
May 31. The announcement, stressing concessions made 
by the company, said that “the present stoppage of work is 
ended.” Associated Press Akron advices of May 30, in de- 
scribing the conclusion of the walkout, added: 

A statement issued by the Executive Board said that the company had 
pledged “to our committee to take immediate steps to conclude a written 
agreement with the local union. 

The Executive Board statement also said the company agreed to discuss 
overtime with a union committee, and gave a verbal pledge of a written 
contract. 

The company agreed to negotiate wage adjustments and act as quickly 
as possible to review all specific grievances in conflict with hitherto agreed 
policies, retroactive to Jan. 1, the statement said. 

The strike started last Thursday night [May 26] over what union 
leaders described as “accumulated grievances” and a riot occurred when 
police and rubber workers clashed at a change of shifts a few hours later. 


B. F. Goodrich Co. Strike at Akron Ended 


An agreement to end a strike at all of the plants of the 
B. F. Goodrich Co. at Akron which started on May 20 and 
put more than 8,000 people out of work, was reached on 
May 25 between interests representing the company and 
the Rubber Workers Union. It is said that the strike was 
called as a protest against retention of eight apprentice 
electricians while men with longer service were being laid 
off. L. L. Callahan, President of the Goodrich local of the 
United Rubber Workers of America, made a statement on 
May 20, after the strike was called, saying, in part: 

Union members voted May 4 to reject a written agreement which would 
have provided vacations with pay but called also for hourly wage cuts of 
10 to 20 cents. T. G@. Graham, company Vice-President, had announced 
that unless the wage cuts were accepted the company would discontinue 
vacations and also that the company might move 5,000 jobs out of Akron. 


Under the agreement reached, normal operations were 
resumed at the Goodrich plants May 31. From the Akron 
Chamber of Commerce we learn that: 

The significant points on the Goodrich settlement are acceptance by the 
union of a 7%-hour day and a 88-hour week before overtime is started; 
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and even then the question of overtime before 40 hours is subject to 
negotiation between management and the union. Further, the union has 
fully assured the company that it recognizes that modern machinery must 
be installed and used efficiently. The compromise on the vacation pay 
matter in part meets the company’s demand for wage readjustments. 


Settlement.of Strike at Duluth “(Herald and News-Tribune” Plant 

The strike at the Duluth “Herald and News-Tribune” 

lant, which was called on April 3 by the Lake Superior 

ewspaper Guild, a Committee for Industrial Organization 
affiliate, was ended on May 25 when the Guild members 
accepted the formal contract by a vote of 68 to 3, Joseph H. 
Jordan, publisher, announced on May 25. Mr. Jordan said 
the terms of the contract included: Waiver of the Guild 
shop in the editorial and news departments, a qualified 
Guild shop in the commercial department with the exception 
of outside advertising solicitors, a five-day 40-hour week 
for a majority of the epg, “vb on and an agreement that 
wages should be fixed by a Board of Arbitration. 


Bohn Aluminum Strike Ended 


United. Automobile Workers Union on May 1 ratified a 
settlement reached on April 30 by company officials and 
union representatives, which ended a two-week strike. The 
terms of the settlement were not revealed. The strike at all 
eight plants of the Bohn company was called by the union 
after disputes, which first closed the two factories on Clay 
Avenue in Hamtramck due to the company’s policy of 
replacing U. A. W. members with foremen on producing 
jobs. The company, however, claimed that it believed that 
the real reason for the strike was the campaign for collec- 
tion of dues conducted by the union. The company nomi- 
nally provided work for 3,200 men, but at the time of the 
strike only about 1,000 men were employed. 


French New Deal and the Franc 

Premier Edouard Daladier made a fresh move in the 
international currency game, during May, as part of his 
program for adjusting the French New Deal to world con- 
ditions as well as circumstances permit. Numerous expedi- 
ents were utilized by the French Premier, by means of the 
decree powers granted by the Parliament, to arrive at rea- 
sonably satisfactory palliatives for the heavy budgetary 
deficits still common in his country, and for the difficulties 
produced by a program of social legislation that keeps capi- 
talists in a state of continual apprehension. One of the first 
problems faced by Mr. Daladier and his Finance Minister, 
Paul Marchandeau, was that of the great outflow of 
fugitive funds from France to the London, Brussels and 
New York markets. After intensive preparatory conversa- 
tions with British and American finance officials, the 
French Government announced on May 5 another devalua- 
tion of the franc, on a de facto rather than a de jure basis. 
The decline of the French unit in the foreign exchange mar- 
kets already had reached alarming proportions when the 
‘French authorities decided upon this measure, and every 
fresh outpouring of funds seemed to invite a further decline 
of the currency and a new flight of capital. 

Faced by this situation, the Premier and his Ministers 
decided upon drastic measures, which were announced only 
after the franc had been permitted one last sharp drop, 
possibly with the push of the French stabilization fund 
behind it. Even so, the rate of the de facto stabilization 
fixed by the government was under the rate reached in 
the open market. A floor or “cellar” level was fixed for the 
franc at 179 francs to the pound sterling, and to all intents 
and purposes the unit thus was affixed to the British 
currency, so far as further fluctuations are concerned. If 
the pound is calculated at $5, the French floor rate is 
equivalent to 35.8 francs to the dollar, or 2.79c. a franc. 
Although this was stated by Finance Minister Marchandeau 
to be the lowest rate permissible for the franc, a recovery 
was not ruled out. The maneuver proved impressive to 
many French capitalists who had sent their funds out of 
the country in fear of currency declines, and an extensive 
repatriation promptly set in. The return flow was “au- 
thoritatively” estimated at $400,000,000 for the single day 
following the announcement, but this was an obvious exag- 
geration. It is apparent, on the other hand, that a heavy 
return flow kept up for several weeks, with the London 
and Brussels markets feeling the brunt of the movement. 
At the end of May it was fairly well established that the 
entire return flow of French capital after the devaluation 
expedient amounted to about 20,000,000,000 francs, or the 
equivalent of about $550,000,000. There were no clear indi- 
cations that the New York market gave up large amounts 
of French funds, although some departures occurred. 

Frane devaluation immediately posed the problem of its 
effects upon the tripartite currency agreement of Sept. 26, 
1986, whereunder the British, French and United States 
Governments agreed on defense measures against extraor- 
dinary fluctuations of their units, whether seasonal or 
speculative. M. Marchandeau assured his countrymen that 
the agreement would remain in force, and this was quickly 
confirmed by the London and Washington authorities. 
Rumors that Great Britain and the United States might 
follow the French example were emphatically denied. Late 
on May 5 Chancellor of the Exchequer Sir John Simon 
assured the British House of Commons that the French 
action would not be considered inconsistent with the tri- 
partite pact. Similarly, Secretary of the Treasury Henry 











Morgenthau Jr. stated in Washington that the currency pact 
would continue in effect. The fear prevailed, nevertheless, 








that another round of currency devaluations might be 


started by the French move. The Belga appeared rather 
vulnerable, but, as it turned out, the Belgian authorities 
managed to meet the difficulty without a comparable cur- 
rency step. ; 

A definite move in the direction of a balanced budget 
was made immediately before the currency was adjusted. 
M. Daladier issued 18 decrees providing for increases of all 
State taxes by 8%, for stimulation of tourist traffic, in- 
crease of industrial production and expansion of credit. 
When the effects of all these measures were at their height, 
or on May 16, the government announced an armaments 
loan of 5,000,000,000 francs at 5%, due in 30 years, at 98, 
with special inducements such as high redemption levels 
and provisions for repayment at par every three years if 
the holders so desire. The flotation was an immense suc- 
cess, and it is likely to be followed eventually by other 
armaments loans. The Czech crisis occasioned difficulties 
for the French Government, however, and it was considered 
necessary on May 18 to arrest nine Bourse operators for 
“attacks on the credit of the State,” this development coin- 
ciding with a sharp fall in rente quotations. When quiet 
was restored in the markets, the government issued further 
decrees intended to smooth over labor problems by calcula- 
tions of working hours on an annual basis, rather than 
weekly figures. Various production and export taxes were 


‘lowered, and other adjustments made to alleviate crying 


evils. 
B. I. S. Report . 

One of the most significant documents ever compiled by 
the Bank for International Settlements is the annual report 
of that institution, submitted to a general meeting of share- 
holders at Basle, Switzerland, May 9. Compiled in large 
part by the Bank’s economic adviser, Per Jacobsson, the 
report followed the custom of paying special attention to a 
prominent phase of the economic problem, and the phase 
chosen was that of governmental efforts to lift countries 
by their bootstraps out of depression conditions. Because 
the current depression started in the United States last 
year, and assuredly has attained its greatest incidence here, 
the experience of this country was set forth as a sort of 
object lesson to emphasize the futility of spendthrift nation- 
alism. It is now clear, the report declares, that the mere 
stimulation of consumption by government expenditures 
does not provide a basis for a durable upswing. No coun- 
try experienced anything like the setback in the United 
States, it was noted, despite the most favorable natural 
situation of this country and the absence of international 
political troubles. In no country except those in which 
the government controls practically the whole of economic 
life has administrative action been so strong and widely 
spread as in the United States, the report notes. “Nowhere, 
however, has reaction been so violent,” the document con- 
tinues. “It has proved to be infinitely more difficult to 
direct the trend of economic life by government action, 
even in a country with a very large home market and an 
organized banking system, than the weight of well-studied 
experience and an attentive survey of economic develop- 
ments led many to believe.” 

This studious report, far removed from our own political 
dissensions, points out also that private activity last year 
was unable in the United States to carry on the forward 
movement of business, after the effect of governmental 
activities waned. Some highly interesting general conclu- 
sions are drawn, which are applicable everywhere. The 
fact should not be overlooked that the main incentive to 
recovery over wide areas of the world is still the expectation 
of a sufficient margin of profit during a sufficiently long 
period, the report states. The interdependence of modern 
countries received due attention in a comment that the steep 
drop of business in the United States exercised a pronounced 
effect on raw material markets and on economic develop- 
ments everywhere. It was further noted that economic 
nationalism and freedom to change monetary parities may 
allow nations to walk out of step, but it was cautioned that 
this does not make them free to move independently of 
each other. Experience rather proves, the report states, 
that the “chief effect of this walking out of step is greater 
disorder in the economic development of the world and a 
psychosis in which the feeling of living in depression never 


leaves the world, because it always is justified in one 


country or another.” The report was submitted by the new 
President, J. W. Beyen. 
Foreign Trade 

In a radio address delivered from Washington, May 25, 
in connection with “Foreign Trade Week” observance, Sec- 
retary of State Cordell Hull made it clear that he intends to 
push vigirously his program for the reduction of trade 
barriers through reciprocal tariff agreements. Mr. Hull 
coordinated his statement with a meeting in New York of 
the National Foreign Trade Council, attended by some 800 
leaders in this highly important aspect of the economic 
scene. Included in his address was a statement by Presi- 
dent Roosevelt, in which the 17 special trade agreements 
so far concluded were praised as strengthening economic 
well-being and the foundation of world peace. Much of 
the declaration was devoted to a vigorous defense of the 
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reciprocal trade treaty program against what Mr. Hull 
called “ill-founded assertions” and “vicious attacks.” He 
denied stoutly that the reductions of import duties made 
under the agreements had thrown our markets wide open 
to foreign competition, with injurious results to various 
branches of American industry and agriculture. Reductions 
in imposts were effected, he added, only after the most 
careful study of all factors involved. Every fresh negotia- 
tion seems to be the signal for a new outburst of criticism, 
Mr. Hull remarked, but he added that the attacks tend to 
subside and even to disappear entirely when terms of the 
particular agreement become known. 

Reciprocal agreements now in force have helped to de- 
-velop a growing volume of exports, the Secretary contended, 
and important phases of the current business recession thus 
were mitigated. But the drop in business activity has 
occasioned a sharp decline of imports, Mr. Hull noted, and 
he warned that sooner or later this must be reflected in a 
decrease of exports, “since trade must necessarily be a two- 
way process.” Turning to the broader aspects of his pro- 
gram, the Secretary declared that two of the principal 
forces shaping Western civilization have been the develop- 
ment of order under law, and the growth of international 
commerce. The revitalization of these influences now 1S an 
“urgent and outstanding task confronting mankind,” he 
said. “The alternative is fearful to contemplate,” Mr. Hull 
continued, “but it must be faced by all thinking people 
today, everywhere. Stable and durable peace and orderly 
progress in any region cannot be established, except upon 
moral principles and a sound economic foundation. In the 
long run excessive efforts toward autarchy will undermine 
and break down the domestic economic structure of the 
country persisting upon such a course. The resulting eco- 
nomic collapse will drag down with it the political struc- 
ture of government, and to a disastrous extent the social 
structure of the nation. Too many nations in the world 
are today steering straight in the direction of such an eco- 
nomic, political and social Niagara.” 


Bank of Canada 


The Canadian Government moved on May 27 toward 
acquisition of complete ownérship of the Bank of Canada, 
and thus furnished an illustration of the unfortunate world 
trend toward removal of credit and currency controls from 
the hands of experienced central bankers. There have been 
numerous suggestions in Washington, during recent years, 
of Federal acquisition of the Federal Reserve banks, but no 
actual measures so far have been attempted. In the case 
of the new Canadian bank, according to Prime Minister 
Mackenzie King, 100,000 shares of the institution that are 
in private hands will be acquired by the government at the 
average market price during 1988, or about $57 or $58 a 
share. Only three years have elapsed since the Bank was 
established as a privately-owned institution, the initial capi- 
tal of $5,000,000 having been raised through public offering 
of 100,000 shares of $50 par. Seven directors, with one 
vote each, were elected by the shareholders. One year after 
the Bank was founded, legislation was enacted whereunder 
a further $5,100,000 of capital was supplied by the Canadian 
Government, which thereupon owned 102,000 shares and 
appointed six directors with two votes each, to insure ma- 
jority control over the ordinary directors. The step toward 
complete ownership of all shares now announced by the 
Prime Minister is regarded as political in nature. 


American Warnings 


Deeply perturbed by the current trend of world affairs, 
and alarmed also over some internal utterances, Adminis- 
tration spokesmen recently have made a series of declara- 
tions that are most timely. Whether they will be heeded 
is another question. The ruthless airplane bombings of 
helpless civilians in China and Spain were denounced 
roundly on June 3, in a State Department declaration ap- 
proved by President Roosevelt. “This government,” it was 
stated, “while scrupulously adhering to the policy of non- 
intervention, reiterates this Nation’s emphatic reprobation 
of such methods and of such acts, which are in violation of 
the most elementary principles of those standards of hu- 
mane conduct which have been developed as an essential 
part of civilization.” There is little reason to believe that 
the militarists guilty of such conduct in China and Spain 
will heed the protest. Japanese airmen, in fact, bombed 
the helpless cilivilians of Canton the very next day, causing 
immense loss of life and hundreds of injuries. 

Secretary of State Cordell Hull broke another lance for 
peace and civilization on May 27, when he issued a state- 
ment reminding all signatories of the Kellogg-Briand pact 
of their obligations under that anti-war treaty. The state- 
ment was prefaced by a reference to the critical situation 
involving countries in Central Europe, and it was generally 
understood that Mr. Hull had in mind the possibility of a 
German invasion of Czechoslovakia. In this document Mr. 
Hull mentioned again the obligation of the 63 signatory 
countries to settle conflicts only by pacific means, and to 
avoid war as an instrument of national policy. On only a 
few previous occasions, always when international affairs 
were critical, were similar warnings issued by the State 
Department. Also of considerable interest was an address 
delivered at Baltimore, May 24, by Under-Secretary of 
State Sumner Welles. In this speech Mr. Welles supplied 
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a much-needed word of caution for those Americans in high 
official positions who lately have tended more and more to 
criticize certain foreign governments for the conduct of 
their own internal affairs. The cause of world peace, and 
our own fundamental objective of keeping the United States 
at peace, are not furthered by such activities, he warned. 








League of Nations Council 


Among the more obvious futilities of international rela- 
tions now are the periodic sessions of the League of Nations 
Council. This censored and hampered debating society met 
at Geneva on May 9 for its 101st session, which ended 
May 14 with nothing whatever accomplished save some 
kind words for the Chinese defense against Japanese aggres- 
sion. Power politics dominated the session completely from 
its inception, with the British and French delegations direct- 
ing the proceedings, jointly. The two great European Pow- 
ers demonstrated once again that they consider the League 
a mere instrument of their mutual policies, and there were 
a few indications of dissatisfaction with this trend. A 
Swiss plea was made for freedom from any sanctions obliga- 
tions the League may vote hereafter, and as the session 
neared its end the Council voted to grant this request. A 
Chilean spokesman voiced dissatisfaction over the lack of 
progress toward reorganization of the League, and an- 
nounced the resignation of his country. 

The main proceedings of the Council session were delicate 
and involved, for the British representatives insisted upon 
gaining freedom for recognition of the Italian conquest of 
Ethiopia, in accordance with the arrangement of the Anglo- 
Italian treaty and the understanding for French support 
in this undertaking. This aim was realized by the British 
and French, but at the very considerable cost of a bitter 
and open discussion. Haile Selassie, the exiled former 
Emperor of Ethiopia, appeared in person and presented a 
long memorandum detailing the military situation in his 
country, and requesting League aid. Although he was aided 
valiantly by the Spanish delegation and supported by 
Russia and a number of other countries, the Council suc- 
cumbed to British and French pressure and decided on 
May 12 that member-States thenceforth might act as they 
wished on the question of recognizing the Italian conquest. 
The problem of intervention in the Spanish civil war was 
posed by the Foreign Minister of that country, Alvarez del 
Vayo, on May 11. But the British Foreign Secretary, Lord 
Halifax, deftly disposed of the question by declaring that 
both sides are being aided by foreign governments. In the 
final deliberations a resolution was adopted which expressed 
sympathy for China in her struggle against invading forces, 
and offered moral support. The Chinese delegate insisted 
that his country needed material aid and transportation 
facilities, rather than pious expressions of sympathy, but no 
commitments were made by others in the open session, 
although some private assurances of aid were reported to 
have been extended. 


European Power Politics 


European diplomatic affairs reflected a high degree of 
nervousness and tension throughout the month of May, and 
apprehension prevailed everywhere lest some untoward inci- 
dent set off the powder barrel. The Anglo-French reaf- 
firmation of diplomatic and military rapprochement late in 
April modified the fears only for a few brief days. The 
German Chancellor, Adolf Hitler, made another journey to 
Italy at the start of May, and in a week of conversations 
that ended an May 9, Herr Hitler and Signor Mussolini 
demonstrated to the world that the Rome-Berlin axis re- 
mains unshaken. In mutual declarations of everlasting 
friendship, the German and Italian dictators placed great 
emphasis on the block of 120,000,000 people stretching from 
the Baltic to the Adriatic, who comprise the fascist bloc. 
The European whispering galleries reported thereafter that 
the dictators had agreed on German dominance down the 
Danube and Italian importance in the Mediterranean. Pre- 
mier Benito Mussolini disclosed something of the actual 
nature of the conversations in a speech at Genoa, May 14, 
which bristled with militarism. He emphasized the readi- 
ness of the fascist regimes to stand together, and left with 
his hearers the impression that the Rome-Berlin accord 
has been strengthened virtually to the point of a military 
alliance. 

In the light of this ever-clearer alignment of Europe into 
democratic and fascist blocs, intense concern developed as 
the problem of the German minority in Czechoslovakia 
became acute. The 3,500,000 Sudeten Germans in that small 
country have been made by Herr Hitler the special concern 
of his Nazi regime, and the Czech-German Nazis have 
counted heavily upon that circumstance. Konrad Henlein, 
leader of the Sudeten Germans, made formal demands on 
the Prague Government for virtual autonomy of his follow- 
ers in their districts. The threat of intervention by the 
Berlin Government became acute when the Prague authori- 
ties calmly denied such demands. Great Britain and France 
made friendly representations at Prague and Berlin, in the 
effort to assure peaceful settlement of the question. A 
highly surprising sequel was the sudden appearance in 
London, on May 18, of the Sudeten leader, Konrad Henlein, 
who conferred with many British leaders during a brief 
stay. The apprehensions increased steadily, as a compaign 
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proceeded for communal elections in Czechoslovakia, with 
the first balloting scheduled for May 22. Fearing that the 
Germans might send troops into the country, the Ozech 
Government posted 400,000 to 500,000 troops on the border, 
which happens to be the Sudeten area. Two Sudeten Ger- 
mans were shot and killed on May 21 by a Czech guard 
when they disregarded an order to halt. Rumors circulated 
in Europe that Germany was sending troops to the Czech 
border, and the apprehensions thus were raised to a fever 
pitch. 

The actual diplomatic évents surrounding this situation 
in late May have not been disclosed. There was, however, 
a slow subsidence of the anxiety, largely because the Ger- 
man Government denied concentrating troops on the Czech 
border, and because the Czech communal elections passed 
off without trouble. A warning by Secretary of State 
Cordell Hull of requirements of the Kellogg-Briand anti- 
war pact, with special reference to Central Europe, was 
accepted, however, as indicative of the profound apprehen- 
sions in best informed quarters. Paris reports of May 21 
quoted a French official spokesman as saying that a Ger- 
men invasion of Czechoslovakia would automatically set off 
war. The Russian Government already was on record as 
promising aid to Czechoslovakia, in the event France also 
came to the help of that country. In London a Cabinet 
meeting was held on Sunday, May 22, which in itself illus- 
trated the grave view taken by the British leaders. Chan- 
cellor Hitler was reported in conference with his staff offi- 
cers, and the German press rang with denunciations of the 
Prague regime. Premier Mussolini was reported to have 
cautioned the Berlin end of the famous axis not to provoke 
war. The decision, wherever and under whatever circum- 
stances it was reached, plainly was in favor of peace, for 
the time being at least. But Czech apprehensions were not 
dispelled. The Prague authorities called an additional class 
to the colors and arranged also for military service for all 
Czech citizens of ages 6 to 60. 


Spanish Civil War 


Little progress was made by either loyalists or insur- 
gents in the Spanish war during May, but it was evident 
at all times that the forces of General Francisco Franco 
retained superiority in war materials and the mechanized 
equipment which now is so important in large-scale military 
operations. Heavy rains hampered the opposing armies for 
much of the month. When operations were possible, insur- 
gent forces hammered away at the southern salient stretch- 
ing from Teruel to the Mediterranean, with the obvious 
aim of an eventual attack on Valencia and the cutting of 
supplies to Madrid. Small gains were made by the fascist 
groups, especially toward the end of May. Far to the 
north, near the French border, loyalist troops took the 
offensive, but their attacks were repulsed rather easily by 
the insurgents. Heavy airplane bombing of civilians in 
Valencia and other loyalist cities were reported from time 
to time, but the loyalists confined their airplane attacks 
to the fascist naval base at Palma. It became clear as 
the month progressed that the war may continue for months 
to come, and this put a new light on the Anglo-Italian 
treaty, which is to come into force only after Italian “volun- 
teers” are withdrawn. The belief prevails that Prime Min- 
ister Neville Chamberlain looked for an early insurgent 
victory when the Anglo-Italian treaty was initialed. Since 
the victory still appears indefinite, and distant in any event, 
the so-called Non-Intervention Committee of London again 
grappled with the problem of foreign aid to either side in 
Spain. Beyond agreeing on the principle of the British 
plan for modest withdrawals of foreign forces, nothing 
was accomplished by the group. 


Japan and China 


Japanese invaders of China redoubled their efforts last 
month, in the undeclared war which they forced upon the 
Chinese Government and people beginning last July 7. 
Fighting in the early part of May was most intense in the 
southern Shantung area near Taierhchwang, where a re- 
sounding defeat was administered the overconfident invad- 
ers in April. A fresh mechanized army was dispatched to 
that area by the Japanese in the effort to retrieve their 
lost “face” and to effect the long-delayed junction of the 
northern and central Chinese territories seized in earlier 
stages of the conflict. Large Chinese armies tried suc- 
cessfully for some time to frustrate the Japanese aim, but 
in the end the invaders attained their objective. ‘The cost 
was great on both sides, but this is of even greater concern 
to the Japanese than to the Chinese, for the latter wish 
to gain time in the belief that the longer the war lasts the 
more nearly will their opponents come to economic and 
military exhaustion. ‘There are, indeed, some signs that 
the Chinese strategy may work out. Foreign Minister Koki 
Hirota called on the Japanese people on May 7 to prepare 
for “possible extreme personal financial sacrifices,’ and 
he added soberly that “no optimistic view of the future is 
warranted.” 

Strong Japanese contingents, drawn both from Japan 
itself and from Manchukuo, managed after months of delay 
and repeated efforts to sever the Lunghai line in China 
running from east to west. This was done May 19, through 
the capture of the junction city of Suchow, on the Lunghia 








and Tientsin-Pukow railways. The invaders claimed to 
have large masses of defense troops entrapped, but it soon 
appeared that the Chinese had withdrawn from the city of 
Suchow beforehand, in accordance with comprehensive 
plans. The defenders moved westward to set up new defense 
lines, and to entice the invaders ever deeper into the in- 
terior, where communication lines become steadily more 
difficult for the Japanese to maintain. Toward the end of 
May the Chinese in turn claimed they had an important 
Japanese force trapped, but strenuous rescue endeavors by 
the invaders proved effective in relieving this body of 
troops. As the Japanese moved westward, they found the 
countryside devastated by the “scorched earth” policy of 
the Chinese. Casualties of the war now are estimated at 
more than 1,000,000, and although the Chinese losses are 
far heavier than those of their enemies, the Japanese are 
far less able to withstand the huge losses. Guerrilla war- 
fare is being waged by the Chinese ever more intensively 
and effectively behind the Japanese lines, and it is known 
that the “occupation” is mainly of the principal lines of com- 
munication, with the Chinese populace hostile and bitter, 
The Japanese continued their airplane bombings of Canton, 
Hankow and other important Chinese cities, and the bitter- 
ness increased. 

With the fall of Suchow, the Japanese faced new and 
important military decisions, which are illustrative of the 
entire war. The problem was then whether a still deeper 
invasion of China was to follow, and it quickly appeared 
that the answer was in the affirmative. This reflects the 
predicament faced from the start by the invaders, who 
plainly hoped last year for a quick victory over a divided 
people and the consolidation of their gains through forma- 
tion of puppet regimes which could eventually be integrated 
with Manchukuo. Actually, the attack united the Chinese 
people, and there is ever less likelihood of acceptance by 
the Chinese of Japanese hegemony. And the Japanese 
resources are being strained ever more decidedly. The 
problem faced by Japan in these circumstances occasioned 
a reshuffling of the Tokio Cabinet, on May 26. (Prince 
Fumimaro Konoye held his post of Premier, ‘but General 
Kazushige Ugaki replaced Mr.. Hirota as Foreign Minister, 
while the prominent financier Seihin Ikeda took over the 
Finance post from Okinobu Kaya. It was stated by Tokio 
press correspondents that these changes were designed to 
attract the support of all elements of the population for 
extension of the war deeper into China. The invading forces 
thereafter were augmented by large fresh contingents from 
Japan. 

Mexican Expropriation 

Little discernible progress was made in May toward ad- 
justment of the international difficulties occasioned by the 
Mexican expropriation of foreign-owned oil properties in 
that country, valued at about $450,000,000. There is no 
disputing the right of Mexico to take such action, but inter- 
national usage indicates that “effective payment” must be 
made, which means prompt cash remuneration. It remains 
clear, however, that Mexico cannot possibly make such pay- 
ment to the American and British companies whose proper- 
ties were stripped away under the pretext of a dispute 
between the companies and Mexican workers in the oil 
fields. Mexico has been in default on external obligations 
for 25 years, and lack of ability or willingness to pay on 
the previous large debts provides a sufficient indication of 
prospects on the new obligations necessarily arising from 
the expropriation of oil properties. 

The problem was aggravated in May through a sharp ex- 
change of notes between the British and Mexican Govern- 
ments, which resulted in a severance of relations, at the 
instance of the Mexican Government. The break resulted 
because Great Britain attempted to defend the interests of 
her nationals, and thus precipitated a rather high-handed 
stand by Mexico, which obviously relied upon the United 
States policy of the Good Neighbor and the complete free- 
dom of Latin American States from European intervention. 
The developments throw into high relief some of the obvious 
defects of the Good Neighbor policy, which Latin American 
countries are too prone to regard as for their benefit only. 
In a British note of May 11 attention was called to a 
Mexican failure to discharge obligations arising from claims 
long since adjudicated, and it was noted also that Mexico 
long has been in default on her debts. Mexico City was 
reminded, further, that British landowners had received no 
effective compensation for expropriated lands, and the pro- 
priety of the recent Mexican expropriation of oil lands was 
questioned, on this ground. The Mexican Government 
promptly countered by tendering a check for 361,737 pesos 
of deferred claims payments, and by severing diplomatic 
relations. The British Government was reminded tartly 
that it lacks any right to criticize the internal affairs of 
Mexico, and an obvious reference to the British default on 
war debt payments was introduced in a comment that “even 
the most powerful States and those that have abundant 
resources cannot boast that .they are up to date in the 
payment of all their pecuniary obligations.” Late in May 
it was reported that some plans for adjusting the payment 
problem had been put forward at Washington by the Mexi- 
can regime, but no details were disclosed. The Cardenas 
regime was threatened for a time by revolt in the State of 
San Luis Potosi, but the disorders were not serious. 
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Colombian Election 


In a quiet national election, on May 1, citizens of Co- 
lombia elected Dr. Eduardo Santos to the presidency of that 
country, a post which he is to occupy for four years be- 
ginning Aug. 7. Dr. Santos will succeed Dr. Alfonso Lopez, 
whose regime was marked by a continuance of the com- 
plete default on external obligations of his country during 
a period when payments in full or in part readily could 
have been made. The newly-elected President of Colombia 
is the leader of the liberal party there, and he was unop- 
posed, as the conservative and communist parties failed to 
nominate an opposition candidate. In the absence of oppo- 
sition, policies to be followed by the newly-elected Presi- 
dent received little discussion, and little is known of the 
attitude likely to be assumed toward the highly important 
problem of external debts. The change could not possibly 
be for the worse, however, as Dr. Lopez made no faintest 
effort toward redeeming the pledges made on $148,000,000 
of Colombian dollar bonds currently outstanding. There is 
some reason to believe that personal idiosyncrasies contrib- 
uted to the callous disregard by President Lopez of Co- 
lombia’s financial honor, for the country’s favorable trade 
balances and increasing gold reserves are sufficient evidence 
of ability to pay. Together with the mantle of office the 
opportunity soon will be conferred upon Dr. Santos to 
redeem the sadly besmirched good name of his country for 
fair dealing and financial integrity. The opportunity will 
be the greater because there is no country in the world 
which has sunk lower in international financial esteem than 
Colombia, under President Lopez. 


Steel Trade—Non-Ferrous Metals 


The steel trade showed no reversal of the downward 
trend in steel ingot or pig iron production during the 
month of May. Steelmakers and pig iron producers gen- 


erally reaffirmed prices for the third quarter. Steel scrap 
and major non-ferrous metal prices were lower. The “Iron 
Age,” in its issue of June 2, stated in part: “Although 


steel output was on a lower basis during the greater part 
of the depression year of 1932, it was at a lesser rate than 
during the week ended May 31 in only four months of 1933 
and two months of 1934. To some extent the low rate for 
the May 31 week was caused by the fact that a number 
of mills remained idle on Memorial Day, although it is 
not a regular mill holiday. However, the reduction goes 
deeper than that, the report being general that incoming 
orders during the last half of May were definitely below 
those of the first half. As a whole, May orders and ship- 
ments did not equal those of April. In the Pittsburgh dis- 
trict the decline ranged from 10% to 20% below April.” 
On June 6 “Steel” of Cleveland, stated: “Slight increase in 
activity by railroads is evident, freight cars bought during 
May totaling 6,014 units, the largest month’s business since 
April last year.” The “Iron Age” composite steel scrap 
prices declined during the month as follows: On May 38 to 
$11.75 a gross ton from $11.92; on May 17 to $11.42, and 
on May 24 to $11.25; a further reduction to $11.17 was 
announced on June 1, the lowest price since July, 1935, and 
only 84c. above the 1935 minimum. The “Iron Age” com- 
posite price of finished steel on May 24 dropped to 2.487c. a 
pound, as compared with the 2.512c. quotation (revised 
figure) which had been in effect since March 9, 1937. The 
“Iron Age” composite price of pig iron remained at $23.25 a 
gross ton, unchanged from a year ago. 

The operating rate of steel companies having approxi- 
mately 98% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled 
at 29.0% of capacity for the week beginning May 23 as 
against 30.7% for the preceding seven-day period, 30.4% 
for the week beginning May 9, 30.7% for the week begin- 
ning May 2, and 32.0% for the week beginning April 25. 
Steel operations for the week beginning May 31 was sched- 
uled at 26.1% of capacity (the lowest rate since the week 
of Jan. 3, 1938), and compares with 77.4% for the same 
week of last year. 

As to non-ferrous metals, “Metal and Mineral Markets” 
during the month under review reported in substance as 
follows: Domestic copper broke from 10c. to 9c., Valley, 
on May 19, as prices abroad dropped steadily to lower levels. 
Business in the domestic market was quiet, with sales of 
copper totaling 4,514 tons during the week ended June 1 as 
compared with 3,354 tons in the preceding week, 4,153 tons 
in the week ended May 18, 4,526 tons in the week ended 
May 11, and 5,720 tons in the week ended May 4. Lack 
of buying by consumers brought about another reduction 
in the price of lead of 4c. on May 27, establishing the 
quotation at 4c., New York, and 3.85c., St. Louis. Sales 
of lead during the week ended June 1 amounted to 38,429 
tons against 1,898 tons in the previous week, 2,165 tons in 
the week ended May 18, 2,690 tons in the week ended 
May 11, and 2,083 tons in the week ended May 4. The 
reduction on May 10 in the price of Printe Western zine 
to the basis of 4.39c., New York, and 4.00c., St. Louis, 
brought out a fair inquiry for this metal for forward de- 
livery during the week ended May 18. Reflecting the quiet 
market situation in other metals, sales of common grades 
of zinc during the remainder of the month were in lower 
volume. Business in tin was generally quiet, the quotation 
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of this metal, after dropping to 34.80c. on May 3, closed 
on May 31 at 36.75c., as compared with 36.60c. on April 29, 
Lumber Movement 

The lumber industry during the week ended May 28, 1938, 
stood at 53% of the 1929 weekly average of production 
and 55% of average 1929 shipments, according to reports to 
the National Lumber Manufacturers Association from 
regional associations covering the operations of important 
hardwood and softwood mills. Production was about 53% 
and shipments about 52% of the corresponding week of 
1929. All items as reported for the week ended May 28, 
1938, were lower than during the previous week or in any 
week of May, but they exceeded slightly several of April 
weekly records. All items during the May 28 week were 
ot aa lower than during the corresponding week 
of 1937. 

National production reported for the 1988 week by 7% 
fewer mills was 5% below the output (revised figure) of 
the preceding week; shipments were 11%, and new orders 
7% below the corresponding figures for the week ended 
May 21, 1938. 

In the week ended May 28, 1938, production, shipments 
and orders as reported by 428 softwood mills were, respec- 
tively, 40%, 37% and 26% below similar items in the 
corresponding week of last year. 

During the week ended May 28, 1988, a total of 519 mills 
produced 177,701,000 feet of hardwoods and softwoods com- 
bined; shipped 178,088,000 feet, and booked orders for 171,- 

















057,000 feet. Revised figures (number of feet) for the 
four preceding weeks follow: 
No. of Orders 
Week Ended— Milis Production Shipments Received 
Be ci eucbinhisrouiiin’ 560 186,111,000 199,322,000 184,553,000 
| lala Bie 563 192,050,000 181,489,000 184,133,000 
oh Ta TT aS 565 180,970,000 183,479,000 190,825,000 
OO LONE LE: 531 171,730,000 202,387,000 | 187,249,000 








All regions but West Coast and Southern Hardwood re- 
ported orders below production in the week ended May 28, 
1988. All but West Coast, California Redwood and South- 
ern Hardwood reported shipments below output. All regions 
reported orders and shipments below similar items in the 
corresponding week of 1937. All softwood regions reported 
production below the same week last year. 


Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,” under date of May 31, discusses these markets as 
follows: 

“The shoe industry is between seasons and little activity 
is anticipated until fall production is started about a month 
from now. Leather prices are barely firm, but hides have 
held steady. 

“Shoe factories continued active on spring footwear 
through most of April and output is estimated to have 
totaled approximately 32,000,000 pairs, a normal production 
for the month. Manufacturers shifted to white shoes early 
in May but demand has declined appreciably and June 
business will probably be confined largely to re-orders. 
While prices have been cut 5% by manufacturers, no im- 
portant changes in retail quotations have been announced. 

“Sole leather tanners are operating at 75% of capacity. 
The slightly advanced prices paid in mid-April when a buy- 
ing spurt made sizable reductions in tanners’ inventories 
of finished leather, are still being asked, but the market has 
been weakened by the slow fall business. Upper leather 
prices have been more stable. 

“Hides have sold in moderate volume at steady prices. 
The futures market, on the other hand, has moved lower 
on an increased volume of trading and a more than seasonal 
decline in Buenos Aires, where moderate supplies have 
accumulated, has further unsettled the trade. 

“Cattle slaughterings and imports of hides have run below 
last year and stocks of all hides and leather in this country 
are 9% under the average level of the past 10 years. This 
fairly strong statistical position should check any tendency 
for raw stock prices to move much lower, although no sus- 
tained improvement is in prospect until the outlook for the 
coming shoe season has been clarified.” 


Grains 


Confronted with prospects of a record-breaking North 
American crop being harvested this season, prices for wheat 
in domestic markets scored sharp declines during the past 
month. Firmness during the early part of the month 
quickly developed into an almost uninterrupted downward 
movement, with prices reaching the lowest levels in several 
years. On May 10 the Crop Reporting Board of the Bureau 
of Agricultural Economics reported that conditions of May 1 
indicated a winter wheat crop this season of 754,153,000 
bushels, or the second largest production on record. The 
department added, however, that weather conditions within 
the next 30 days might change the picture. On April 1 a 
harvest of 725,707,000 bushels was forecasted. Private 
authorities later predicted that there were possibilities of 
the crop this season reaching a total of around 810,000,000 
bushels. Ample moisture fell in most of the winter wheat 


crop areas and to some extent offset the subsoil moisture 
deficit over a large part of the Southwest. Temperatures 
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have not been high. In fact, many complaints were received 
that the weather has been too cool'and moisture excessive. 
However, little apprehension has been manifest over the 
winter wheat crop outlook to date. This is unusual because 
it is seldom that a growing season passes without one or 
more serious crop scares. The spring wheat acreage is 
placed at 22,000,000 acres compared with 21,119,000 acres 
last year. Somewhat better than average yields are ex- 
pected on this season’s acreage. Should a bDillion-bushel 
combined winter and spring wheat crop materialize, the 
supply, including carryover of 200,000,000 bushels, would be 
about 1,200,000,000 bushels. Deducting home requirements 
of say 700,000,000 bushels and an additional 100,000,000 for 
normal working stocks, the United States would still have 
an exportable surplus of 400,000,000 bushels. It has been 
intimated by the Agricultural Adjustment Administration 
that the loans on wheat will be made at levels which will 
be low enough to permit free movement of part of the sur- 
plus into world markets, and the expectations are that a 
loan value of about 60c. per bushel on the farms will be 
set. (Prospects for Canada’s wheat crop are also said to 
be the best since 1932, with normal growing conditions 
from now on likely to result in an outturn of around 
400,000,000 bushels. In the Southern Hemisphere, drought 
has already affected plantings in Australia, but favorable 
moisture conditions have prevailed in the Argentine and 
have inspired growers there to plant a large acreage in an 
attempt to make up for last year’s poor crop. Crop con- 
ditions in Europe have been generally somewhat less favor- 
able, and it is believed that in the coming season Europe 
will need to import more wheat than in the season now 
drawing toward a close. Corn, oats and rye also declined 
in sympathy with wheat. Corn and oats, however, were 
comparatively steady. The outlook for exports of corn in 
the next few months is considered by many to be good, and 
farmers are selling corn as fast as exporters will take it. 
In Chicago the July option for wheat closed on May 31 at 
70c. as against an opening price of 78%4¢c. on May 2 (May 1 
was a Sunday). At Winnipeg the July wheat option closed 
on May 31 at 92%c. as against an opening of 109%4c. on 
May 3 (May 2 was a holiday in Winnipeg). July corn in 
Chicago closed on May 31 at 55%4c. compared with an open- 
ing of 59%4c. on May 2. July oats closed at 2514c. as com- 
pared with an opening of 275c. on May 2. July rye closed 
at 50%4c. as compared with an opening of 57%c. on May 2. 
Sugar 

The general trend of prices in the sugar “futures” market 
was downward during the past month. Increasing evidence 
that the quota of supplies set by the Secretary of Agri- 
culture for this year is excessive in relation to probable 
requirements was again largely responsible for the lack of 
aggressive support. Producing interests were free sellers 
owing to reports that the demand for refined sugar from 
consuming centers was far below even the pessimistic pre- 
dictions. Producers competed with each other to dispose 
of raw sugar and hedge unsold supplies. The slow demand 
for refined was attributed to poor economic conditions and 
general retrenchment even by housewives, and to the fact 
that all branches of the sugar industry refuse to carry any 
sizeable inventories in view of the declining price trend. 
The tangible steps taken by the International Sugar Coun- 
cil, meeting in London in the latter part of April, to improve 
the world statistical position by reducing the quotas 5% was 
not enough to encourage any bullish enthusiasm on the 
part of the world sugar trade. There were no sales of 
Cuban raw sugars during the past month. The wholesale 
list price for refined, immediate delivery, was quoted by 
all refiners throughout the month at 4.65c. 

Coffee 

The coffee market for “futures” ruled comparatively 
steady during the month. Many were of the opinion that 
the bad news known probably had already been largely 
discounted. Hence pressure to sell was more or less limited. 
Roasters were moderate buyers, and advices from Brazil 
reported that the coffee producing States had agreed on a 
30% sacrifice quota for the 1938-39 crop. However, avail- 
able supplies are still more than adequate and serve to 
check any aggressive buying, speculative or otherwise. 

No. 7 Santos was quoted on May 31 at 64@6%4c., the 
same as on April 30, against 6%4c. March 31; 84%4@9c. 
Feb. 28; 74@74e. Jan. 31, the same as on Dec. 31; 74@ 
7%c. Nov. 30; 104% @10%4c. Oct. 80 (Oct. 31 was a Sunday), 
the same as Sept. 30; 10%c. Aug. 31; 10%4,@10%c. July 31; 
105gc. June 30, the same as on May 29 (May 30 fell on a 
Sunday and May 31 was a holiday) ; 1034@10%c. April 30; 
10%c. March 31; 11%c. Feb. 27, and 10144@10%ce. Jan. 30. 

No. 7 Rio was quoted on May 81 at 4%c. against 4%c. 
April 30; 544c. March 81; 544c. Feb. 28, the same as Jan. 31, 
against 6%4c. Dec. 31, the same as on Nov. 30; 9c. Oct. 30 
(Oct. 31 was a Sunday); 9%4c. Sept. 30, the same as on 
Aug. 31; 9%c. July 31, the same as on June 30; 9%c. 
May 29; 9\%4c. April 30; 9%4c. March 81; 95c, Feb. 27, and 
914¢. Jan. 30. 











Rubber 
Crude rubber through the larger part of the month moved 
within a narrow range. Early firmness was caused by 
scattered buying on the part of tire factories and predic- 
tions that the meeting of the International Rubber Regula- 
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tion Committee on May 31 would order a further reduction 
of the shipment quota for the third and fourth quarters to 
equalize the present unfavorable balance between current 
shipments and consumption. Later in the month a gradual 
recession developed chiefly as a result of the weaker trend 
in the security and other commodity markets, and in part 
due to the outbreak of new labor troubles in the Akron area. 
The unfavorable United States consumption statistics for 
April, placing crude rubber consumption at only 27,984 tons 
against 30,487 tons in March, 1938, and 51,859 tons in April, 
1937, also had a depressing influence. On May 31 the 
I. R. R. C. announced a reduction in the export quota for 
the third quarter to 45%. Following this news a sharp 
rally developed which, however, was not fully maintained, 
as consumers failed to abandon their waiting attitude. 

Ribbed smoked sheets for spot delivery were quoted at 
111%4c. asked May 31 against 10%4c. asked April 30; 10%c. 
asked March 30; 14%c. asked Feb. 28; 14%4c. asked Jan. 31; 
14%c. asked Dec. 31; 15%c. asked Nov. 30; 15 11/16c. 
Oct. 30 (Oct. 31 was Sunday) ; 175%c. Sept. 30; 18%4c. asked 
Aug. 31, the same as on July 31; 19%c. asked June 30; 
201%4c. asked May 29; 21 3/16c. asked April 30; 26%c. asked 
March 31; 22c. asked Feb. 27, and 21%c. asked Jan. 30. 

Textiles 

Continued dulness prevailed in the textile trades, with 
the unfavorable employment situation, reduced payrolls and 
generally adverse weather conditions forming the chief 
retarding factors. Retail trade again made an unsatis- 
factory showing as unseasonally cool temperatures inter- 
fered with the flow of summer apparel lines in distributive 
channels. Slackening industrial operations, the further de- 
flation in security values, and a scattered recurrence of 
labor troubles all combined to exert a dampening effect on 
consumer buying. Wholesale trade again reflected the 
slow movement of goods at retail, and jobbers on their part 
displayed little willingness to add to their commitments, 


‘although their inventory position was generally believed to 


have undergone a further improvement. Prices on some 
staple lines declined moderately, and it was hoped that 
these downward adjustments would result in an early revival 
of buying. While some large retail establishments proceeded 
to add substantially to their purchases of new merchandise, 
merchants generally continued to observe a waiting atti- 
tude. Raw cotton in May held quite steady during the first 
half of the month, but later developed a reactionary trend, 
with prices reaching new lows for the movement. The early 
steadiness of the market was predicated on the theory that 
current prices are but slightly above the minimum loan 
rates on the new crop which may have to be established 
under the new farm law, as well as on the general belief 
that basic unfavorable factors have been thoroughly dis- 
counted by present price levels. Unfavorable weather ad- 
vices from -Texas to the effect that rains and low tempera- 
tures are interfering with seeding and plant growth, and 
early very low private acreage estimates also helped to 
impart a steady undertone to the market. During the 
second half of May, and particularly in the closing week 
of the month, prices declined sharply as growing attention 
Was given to the depressed state of the spinning industry 
both here and abroad, the increasingly unfavorable statis- 
tical position of the staple and the further severe reaction 
in the prices of securities and other commodities. Improved 


; weather conditions prevailing over the greater part of the 


belt also depressed sentiment, as did the narrowing price 
margin between American and foreign growths and the 
increasing uncertainty surrounding the loan situation as 
pertaining to the new crop. Spot cotton here in New York 
was 8.67c. May 2. After minor fluctuations a high of 
8.76c. Was reached on May 13, but a subsequent decline 
carried the quotation to a low of 7.7le. May 31. Trading 
in the gray cloths markets early in the month experienced 
a short revival, largely due to covering purchases against 
anticipated sales to government relief agencies. Later the 
market relapsed into its previous desultory fashion, as con- 
verters withdrew from the market pending a clarification 
of the general trade outlook. Notwithstanding the slow 
demand, the statistical position was considered unimpaired 
in view of the continued drastic curtailment policy on the 
part of the mills. Print cloths at Fall River for 28-inch 
64x60’s was marked down May 14 from 3%c. to 3%ec. On 
May 27 a further decline carried the quotation to 3%c., at 
which it stood May 31. The price of 27-inch cloth, 60x64’s, 
fell from 3%c. April 30 to 34%c. May 31, while Osnaburgs 
further receded from 65c. to 64%c. April 30 to 61%4¢. May 381. 
The report of the Census Bureau, issued May 14 and cover- 
ing the month of April, showed a further severe decline 
in the United States consumption of the staple. The amount 
consumed in April was given as 414,392 bales of lint and 
57,852 bales of linters, compared with 510,941 bales of lint 
and 60,443 bales of linters in March, 1938, and 718,975 bales 
of lint and 73,715 bales of linters during April, 1937. 

The woolen goods market continued quiet, as clothing 
manufacturers, in view of the slow movement of goods in 
retail channels, adhered to their waiting attitude. While 
continued scattered interest was shown in lightweight 
materials, staple fabrics remained neglected, although 


towards the end of the month cutters displayed slightly 
more willingness to cover their fall requirements. Business 
in Women’s wear goods, while still under the influence of 
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between-season factors, nevertheless gave indications of an 
early revival, with garment manufacturers placing sub- 
stantial initial orders on the new fall collections. 

Japanese double extra 13-15 deniers were quoted May 31 
at $1.56@$1.61 against $1.62@$1.67 April 30; $1.55@$1.60 
' March 31; $1.65@$1.70 Feb. 28; $1.65@$1.70 Jan. 31; $1.50@ 
$1.55 Dec. 31; $1.55@$1.60 Nov. 30; $1.71@$1.76 Oct. 30 
(Oct. 31 was a Sunday) ; $1.86@$1.91 Sept. 30; $1.85@$1.90 
Aug. 31; $1.82@$1.87 July 31; $1.89@$1.94 June 30; $1.77@ 
$1.82 May 29; $1.77@$1.82 April 30; $1.97@$2.02 March 31; 
$1.80@$1.94 Feb. 27, and $2.00@$2.05 Jan. 30. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.48@$1.53 May 31 against $1.57@ 
$1.62 April 30; $1.48@$1.53 March 31; $1.59@$1.64 
Feb. 28; $1.48@$1.53 Jan. 31, the same as on Dec. 31, 
' against $1.49@$1.54 Nov. 30; $1.59@$1.64 Oct. 30 (Oct. 31 
was a Sunday) ; $1.62@$1.67 Sept. 30; $1.79@$1.84 Aug. 31; 
$1.78@$1.83 July 31; $1.85@$1.90 June 30; $1.73@§$1.78 
May 29. 


Petroleum and Its Products - 


Faced with a serious threat to the maintenance of a 
stable crude oil price structure in the continued overpro- 
duction of petroleum, the country’s leading oil-producing 
States initiated concerted action during May to bring about 
immediate and sharp curtailment in production through 
paring of their respective State allowable quotas. As the 
month ended the statistical position of the industry had 
strengthened to the point where fears of any widespread 
price decline had largely abated. 

In the field of foreign news the most startling develop- 
ment during the month was the severance of diplomatic 
relations between Mexico and Great Britain by the Cardenas 
Administration because of the “arrogant note” of several 
of the diplomatic protests against the seizure of British- 
owned oil properties in Mexico under the February expro- 
priation decree sent from London to Mexico City. A short- 
lived agrarian revolt under General Cedillo late in the 
month proved to be an anti-climax in the rather turbulent 
Mexican picture as government forces quickly dispersed 
the rebels and forced General Cedillo into hiding. 

Anxiety over overproduction was brought to a head in 
mid-month when several cracks appeared in the Nation’s 
crude oil price structure. Crude oil price reductions were 
posted in Kansas, northern Oklahoma, Wyoming and one 
California field. On May 10 the Ohio Oil Co. lowered the 
price of Grass Creek heavy Wyoming crude oil 12c. a 
barrel to 50c. On the following day the Kanotex Refining 
Co., a small independent refiner buying about 5,000 barrels 
daily, dropped its purchasing price for Kansas and northern 
Oklahoma crude oil 25c. a barrel to a top of $1.05 for 40- 
gravity and above. Also on May 11 came a reduction of 
from 23c. to 26c. a barrel in prices of Santa Maria grade 
crude oil, posted by the Union Oil Co. 

While the Wyoming and Santa Maria cuts had little 
effect in themselves on the crude oil markets, the three 
reductions, coming at the same time with the Kanotex cut 
hitting the mid-continent market, was viewed with wide- 
spread alarm and immediate action was undertaken to cor- 
rect the overproduction before further weakness developed 
in the general price structure. Criticism of the action taken 
by C. M. Boggs, President of Kanotex, was voiced by 
Charles F. Roeser, President of the Independent Petroleum 
Association of America. 

“While the producers are all extremely sympathetic with 
the present plight of the refiners,” he wired. “we deeply 
regret that you felt it necessary to take this step and do 
not believe that it is the soluion of your problem. During 
the past 10 years, the best two years the refiners have 
enjoyed were the two vears of highest prices for crude oil. 
Since 1980 we have had eight years during which the price 
of crude was lower than the previous years. In seven of 
these years the refiners’ margin was also below the previ- 
ous year. Reduction in the price of crude, which in many 
cases is below the cost of production, emphasizes and en- 
larges an already depressed situation and must affect a 
great portion of the United States, which, in turn, will 
react on the petroleum industry. In the interest of all the 
people, I sincerely trust that this is only a local situation 
and will not spread.” 

The price cuts were only a day old when the Texas Rail- 
road Commission, acting with speed, ordered that all pro- 
ducing wells in the State operate only five days a week 
instead of the six-day week which has prevailed since 
early in 1938. The Saturday-Sunday shutdowns, which 
later in the month were extended to the month of June 
also, met opposition from some oil men in the State who 
already had fought the Sunday shutdown and offered in- 
creased protests against the additional day shutdown. In 
Oklahoma, Governor Marland acted to bring about a quota 
of only 405,000 barrels daily, off 55,000 barrels from the 
original May allowable, and other oil States joined in the 
move to pare output. 

Meeting in Austin, on May 23, the Texas Railroad Com- 
mission ordered continuation of the Saturday-Sunday shut- 
down during June and also cut the daily average allowable 
to 1,159,173 barrels. The sole exception allowed to the 
week-end shutdown order was in the tri-State Rodessa field 
where it overlaps from Texas into Louisiana. The new 


State allowable for Texas of 1,159,173 barrels represents 





a decline of 21,859 barrels daily from the May quota of 
1,181,372, and is 169,587 barrels under the June demand 
for Texas oil as estimated by the United States Bureau of 
Mines in its monthly market forecasts. 

Stressing the point that the four week-end shutdowns dur- 
ing June mean a reduction of 11,914,608 barrels from the 
month’s allowable production, or, in effect, a daily cut of 
397,154 barrels below the allowable before the shutins are 
figured, E. O. Thompson, member of the Commission and 
Chairman of the Interstate Oil Compact Commission, late 
in the month wired Governors of all major oil-producing 
States to cooperate with Texas. The wires asked for “pro- 
portionate restraint” by other oil States. Telegrams sent 
to the Governors of Oklahoma, Kansas, New Mexico, Louisi- 
ana, Arkansas, Colorado and California said in part: “If 
this cooperation is properly given, we will be able to con- 
tinue production throughout the winter when employment 
of labor is imperative.” 

The Railroad Commission, he disclosed, also has set a 
top allowable on all fields, to stop unnecessary drilling 
and the drilling of new welis under this order does not 
get the field any increased allowabie. This action was 
viewed by oil men generally as strengthening the major 
weak spot in the Texas proration setup because in the 
past there have been so many new wells constantly going 
into production that the new production has enlarged the 
quota to above-market levels. The telegrams also declared 
that “the cooperation on the shutdown was gratifying and 
effective, and I trust we may continue throughout June 
in this effort to protect the little man in this business and 
prevent actual physical waste.” ; 

The full effects of the Saturday-Sunday shutdown were 
shown in the final two weeks of May in the daily average 
production of crude oil figures. During the May 21 week 
production showed the sharpest decline for any one week 
since December, 1982, sliding off 186,550 barrels to a daily 
average of 3,175,750 barrels, which was 142,350 barrels less 
than the Bureau of Mines market demand estimate for 
May. In the following week production slumped 77,100 
barrels to a daily average of 3,098,650 barrels, which was 
approximately 220,000 barrels less than the Bureau of 
Mines forecast. The May 28 period showed a decline of 
more than 625,000 barrels as compared with the record 
high production figure set last August, and is approximately 
475,000 barrels under the totals recorded for the corre- 
sponding 1937 period. 

The sharp curtailment of production in recent weeks has 
peen reflected in increasing drains upon stocks. Over the 
four-week period ended May 21, which were the latest statis- 
tics available at month-end, inventories have shown a gross 
contraction of approximately 5,500,000 barrels to drop to 
302,597,000 barrels. This figure, which is equal to approxi- 
mately 90 days’ needs, is within 17,000,000 barrels of the 15- 
year low set in January of last year. Further sharp con- 
tractions of inventories is expected during the current 
month, and unless production allowables are unexpectedly 
increased, there is a distinct possibility that stocks may 
co the low established during the initial month 
of 1937. 

It was on Friday the 13th that the Mexican Government 
served notice upon His Britannic Majesty’s Ambassador 
that it was severing all diplomatic relations with the 
United Kingdom due to the “arrogance” in some of the 
notes sent from Downing Street to President Cardenas in 
the diplomatic protests in connection with the seizure of 
British-owned oil properties in February’s historic expro- 
priation decree. Not content with severing diplomatic rela- 
tions, the Cardenas Administration further tweaked the tail 
of the British lion with its tart reference to the fact that 
“even great nations cannot always keep up with their 
current obligations,’ which was generally accepted as a 
direct reference to the gigantic war debts which England, 
in company with many other European nations, still owe 
the United States. 

The British Government took no direct action, although 
regret was expressed the Cardenas Administration had 
taken such a radical step. It was indicated in some dis- 
patches from London that the government might ask the 
United States to act to protect British interests south of 
the Rio Grande. In the United States, Mexican Ambassador 
Najera returned from his homeland armed with authority 
to negotiate a settlement with American oil companies 
affected by the $500,000,000 expropriation decree, but the 
State Department has not as yet made known to the oil 
companies involved the offer of the Mexican Government 
as conveyed through its Ambassador. 

Attorney General Cummings announced in Washington on 
May 25 that 14 oil companies and 11 individuals awaiting 
trial at Madison, Wis., on charges of violating the Sherman 
anti-trust laws had decided to plead nolo contendre and to 
pay fines totaling approximately $400,000 on all three 
counts of indictment. The offer was acceptable to Federal 
Judge Stone when submitted to him for his formal approval 
in court at Madison, Wis. The companies and their execu- 
tives who agreed to pay the fines are: 

Socony-Vacuum Oil Co., Inc., and Vice-President ©. E. Arnott, N. Y. O. 

Wadhams Oil Co. and Board Chairman A. G. McGuire, Milwaukee. 

Standard of Ind. and General Sales Manager Amos Ball, Chicago. 

Cities Service Co., Cities Service Oil Co., Empire Oil & Refining Co. 
and Vice-President H. D. Frueauff, Tulsa, Okla. 
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Continental Oil Co., former Vice-President Edward Karstadt, Denver. 
Pure Oil Co. and G. C. Morris, sales manager, Chicago. 

Shell Petroleum Corp. and President Alexander Fraser, St. Louis. 
Sinclair Refining Co. and Vice-President J. W. Carnes, New York City. 
Mid-Continent Petroleum Co. and Vice-President R. W. McDowell, 


Tulsa. 
Phillips Petroleum Co. and President Frank Phillips, Bartlesville, Okla. 


The Ohio Oil Co. 
Skelly Oil Co. and President W. G. Skelly, Tulsa. 


Representative price changes showing the trend of the 
Nation’s crude oil markets posted during May follow: 

May 10—Ohio oil cut Grass Creek heavy Wyoming crude 12 cents a 
barrel to 50 cents. 

May 11—Kanotex Refining cut Kansas and northern Oklahoma crude 
25 cents a barrel to $1.05 for 40-gravity and over. 

May 11—Union Oil cut Santa Maria heavy crude 23 to 26 cents a barrel. 

Feature of the month’s developments in the refined 
petroleum product markets was the widespread price re- 
ductions in fuel oil prices as record high inventories accentu- 
ated the seasonal pressure upon this division of the market. 

In the gasoline picture, heavy reductions of stocks as 
seasonal expansion in demand brought about contracted 
holdings at refineries and bulk terminals held the center of 
attention. Prices, on the whole, were stable and the 
industry moves into the heavy consuming season with a 
fair statistical position. 

May consumption of gasoline ran ahead of the record 
total shown for the corresponding 1987 month, and the 
outlook for June indicated that the disappearance of gaso- 
line, thus far at least, is running at a pace that would 
_ indicate a new record high at the close of 1938. 

Representative price changes, showing the trend of the 
various divisions of the refined product markets, follow: 

May 4—A 10-cent a barrel reduction in prices of Diesel fuel oil at the 
Canal Zone lowered the price to $1.85. A similar slash at Aruba set a 
price to $1.65. 

May 6—The Imperial Oil Co. lowered Diesel fuel oil prices 10 cents a 
barrel at Halifax, Montreal, Quebec and St. Johns. 

May 10—Standard of California reduced fuel and Diesel oil prices 10 
cents a barrel to 90cents and $1,55, respectively, at San Pedro. 

May 24—Standard of Jersey reduced tank car prices of Nos. 1 and 2 and 
4 heating oils % cent a gallon at Baltimore, also cutting the price of 
marine Diesel oi] 10 cents a barrel to $1.75. 

May 31—Standard of New Jersey cut tank car prices of fuel oils %4 cent 
at Norfolk and % cent at Wilmington and Charlestown. Marine Diesel 
oil was cut to $1.75 from $1.995 at Norfolk, and to $1.85 from $1.96 at 
Charlestown and Wilmington, all cuts retroactive to May 30. 


MAY FINANCING OF THE UNITED STATES TREASURY 


In the absence of any direct financing by the Treasury in 
May, the principal developments were the issuance on 
May 2 of $200,000,000 of 18-month %% Commodity Credit 
Corporation notes, following their public sale on April 25, 
and the offering of $25,000,000 of 2% five-year Federal 
National Mortgage Association notes through the Recon- 
struction Finance Corporation. Formation of this Associa- 
tion was announced last Feb. 10 by Jesse H. Jones, Chair- 
man of the RFC, following the signing of the new Federal 
Housing bill by President Roosevelt on Feb. 3. The Associa- 
tion was organized with $10,000,000 of capital stock and 
$1,000,000 surplus subscribed by the RFC, with powers to 
purchase, establish a market for, and make loans secured 
by first mortgages insured under provisions of the National 
Housing Act. 

Mr. Jones announced on May 13 that the RFC was invit- 
ing subscriptions to an offering of $25,000,000 of the Federal 
National Mortgage Association’s 2% notes, series A, dated 
May 16, 1938, and maturing on May 16, 1943. The notes 
are not callable in the first year, but in the second year 
they are callable in whole or in part at 101%, in the third 
year at 100%%, in the fourth year at 10014%, and in the 
fifth year at 100%:%. While the notes are not directly 
guaranteed by the United States Government, they are 
exempt both as to principal and interest from all Federal, 
State, municipal and local taxation (except surtaxes, 
estate, inheritance and gift taxes). 

“The notes are general obligations of the Association,” 
read the announcement of the offering, “and contain a 
covenant that the Association will own Federal Housing 
Administration insured mortgages, cash and/or direct or 
guaranteed obligations of the United States equal to its 
outstanding indebtedness. Under the provisions of the 
National Housing Act, in the event of foreclosure of any 
FHA insured mortgage the Association will receive in 
exchange debentures fully guaranteed by the United States, 
- + . These series A notes, in the amount of $25,000,000, 
will at the time of issuance constitute the only funded 
indebtedness of the Association. However, the Association 
mer, issue additional notes or other obligations from time 
o time.” 

Chairman Jones stated on May 23 that approximately 
4,500 subscriptions totaling $1,305,000,000 had been received 
for the notes and that allotments would be made on the 
basis of 2% of the amount of subscriptions with a minimum 
of $5,000 to banks, insurance companies and dealers, and 
a minimum of $1,000 to others. Before allotment subscrip- 
tions of banks were reduced to not more than one-half their 
capital and surplus, and some reductions were made also 
in the larger subscriptions of dealers and others. In order 
to make a minimum allotment to all subscribers, the total 
amount allotted was approximately $29,000,000. It was 
one of the most successful offerings ever made by the 


Treasury or one of the government agencies, so far as 
oversubscription Was concerned. 

The Federal Intermediate Credit Bank System offered 
on May 4 a new issue of 144% consolidated debentures in 
the amount of $33,600,000. The books to the offering, 
which was at a slight premium over par value, were closed 
within a short time following a heavy oversubscription. 
The debentures were dated May 16, 1938, and mature seri- 
ally as follows: $15,500,000 on Nov. 15, 1938; $14,550,000 
on Feb. 15, 1939, and $3,550,000 on Aug. 15, 1989. A total 
of $29,450,000 of similar securities fell due on May 16, 
leaving $211,050,000 outstanding. 

For its part, the Treasury continued to retire debt rather 
than raise new money in May. The policy inaugurated on 
April 27 of retiring $50,000,000 of discount bills each week 
was kept in force throughout May, and by the month-end 
$250,000,000 of the bills had been paid off. In retiring 
these bills the Treasury drew on the proceeds of the $1,400,- 
000,000 gold desterilization in April. Through bill retire- 
ment and expenditures in the regular course of its busi- 
ness, the Treasury cut down its deposit balance from the 
peak of $1,428,693,000 on May 4 to $1,092,819,000 on June 1. 
The demand for outstanding Treasury issues was consid- 
erably reduced in May from the very high level reached 
in April following the announcement of gold desterilization 
and reduction in member bank reserve requirements. 

The average of Treasury security yields compiled by the 
Federal Reserve Bank of New York showed the average 
yield on Treasury bonds of more than eight years to 
maturity or call date declining from 2.32% on April 30 to 
2.30% on May 28. The average yield on three- to five 
year Treasury notes declined in the same period from 0.827% 
to a new low at 0.71%, while the average rate on the 
weekly discount bills sold by the Treasury fell from 0.037% 
on the issue dated April 27 to 0.025%, a record low, on 
that dated May 25. Incredible as it may seem, a bank 
offered $10,001 for $10,000 of the bills dated May 11. It 
was the first time in the history of Treasury financing 
that a bidder had paid a premium for a government 
security. 

Secretary of the Treasury Henry Morgenthau Jr. an- 
nounced on May 16 that market transactions in government 
securities for Treasury investment accounts in April re 
sulted in net purchases of $2,480,250 compared with pur- 
chases of $23,348,500 in March and sales of $3,001,000 in 
March. 

President Roosevelt on May 27 signed a bill increasing 
from $25,000,000,000 to $30,000,000,000 the amount of gov- 
ernment bonds which might be outstanding at any one time 
and lowering from $20,000,000,000 to $15,000,000,000 the 
amount of short-term securities which might be outstand- 
ing. The maximum debt limit of the Treasury was left 
unchanged at $45,000,000,000. ‘The House passed a bill on 
May 16 empowering the Treasury to arrange its short- and 
long-term debt any way it saw fit under the $45,000,000,000 
maximum provision, but the Senate insisted on fixed limits 
for the short-term and long-term issues, and the latter’s 
view prevailed. Senator Harrison declared, in discussing 
the bill, that the Treasury had outstanding about $23,000,- 
000,000 in long-term bonds and slightly more than $13,000,- 
000,000 in short-term issues, some of which it wished to 
convert into bonds. 

Budget Director Bell informed a subcommittee of the 
House Appropriations Committee on May 7 that the $950,- 
000,000 deficit predicted in the original budget for the fiscal 
year beginning next July 1 would be raised to $3,722,000,000 
on account of the prospective appropriations outlined in 
the Administration’s spending-lending program. 

The details of Treasury bills sold on a discount basis are 
given in the following tables: 





























Bills Bills Amount of | Subscrip- 
Offered Dated Mature Offering tions 
Apr. 28 1938 | May 41938 | Aug. 3 1938 | 91 days} $50,000,000 $187,632,000 
May 51938 | May 111938 | Aug. 10 1938 | 91 days| 50,000,000) 211,547,000 
May 12 1938 | May 18 1938 | Aug. 17 1938 | 91 days} 50,000,000} 204,464,000 
May 19 1938 | May 25 1938 | Aug. 24 1938 | 91 days! 50,000,000} 169,687,000 
May 241938 | June 11938 ' Aug. 31 1938 | 91 days! 50,000.000! 196,449,000 

To Redeem 

Bills Subscritp- Amount Average Maturing 

Offered tions Accepted Price Yteld Issue of— 
Apr. 28 1938 | $187,632,000 $50,021,000 99.932 0.033% | $100,107,000 
May 51938 211,547,000 50,109,000 99.993 0.029% 100,201,000 
May 12 1938 204,464,000 50,269,000 99.993+] 0.027% 100,111,000 
May 19 1938 169,687,000 50,409,000 99.994 0.025% 100,277,000 
May 24 1938 196,449,000 50,020,000 99.994 0.025% 100,165,000 














NEW SECURITY ISSUES IN MAY 


New offerings placed in the domestic market in May ex- 
ceeded both in ‘volume and number those of April, but failed 
to approach the totals reached in May of last year. Mu- 
nicipal financing held sway during the month, being due 
largely to the $50,000,000 emission of the City of New York, 
which raised the total appreciably for this type of financing. 
Publie utility offerings, however, were not lacking as can 
attested by the $19,000,000 bond and note issues of the San 
Antonio Public Service Co., representing the first appearance 
of this company in the market in a period of 10 years. This 
was followed by the $10,000,000 bond offering of the New 
York & Queens Electric Light & Power Co., which was 
placed privately with several life insurance companies. In 
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the miscellaneous group, General Foods Corp. held first 
place with a $15,150,000 offering comprising 150,000 shares 
of $4.50 cumulative§preferred stock of no par value. Over- 
subscription of the issue occurred on the first day of offering. 
Below we give the larger offerings in May: 


PUBLIO UTILITY FINANCING 
$19,000,000 San Antonio Public Service Co.—The first public financing 
for the company in 10 years was undertaken May 26 with the 
* offering of $16-500,000 lst mtge. 4% bonds and $2,500,000 
4% serial notes through an underwriting group head 

ellon Securities Corp. The bonds, due 1963, were priced 

at 99, to yield 4.05%, and the serial notes, due in var 
amounts from 1939 to 1948, were priced to yield from 2.72 to 
4.50%. Other members of the offering syndicate included 
Forgan & Co., The First Boston Corp., Halsey, Stuart & 
Co., Inc., Otis & Co. (Inc.), Bonbright & Co., Inc., Blyth & 
Se. Inc., ae & oa ne op a fe ae ow 

igginson Corp., F. 8S. Moseley ., Harris, q 
(Inc.) and Riter & Co. Both issues were oversubscribed the 
day of offering. 

Net proceeds of approximately $18,270,237 (exclusive of 
accrued int. but after deduction of expenses in the estimated 
amount of $156,013), together with $1,960,000 to be received 
from the sale of 28,000 additional shares of common stock to 
American Light & Traction Co., a parent of the company, will 
be applied toward the redemption of outstanding bonds in the 
amount of $18,518,000 and for general corporate purposes. 

10,000,000 New York & Queens Electric Light & Power Co.—The 
company has placed privately with several life insurance com- 
panies an issue of $10,000, 1st & consol. > bonds, 3% rf 
series May 1, 1938, due May 1, 1968. onds were so 
at 10i and int. City Bank Farmers Trust Co., trustee. Re- 
deemable as a whole at any time or in part on any semi-annual 
interest date upon 30 days’ prior published notice to and 
oo ,» 1943, at 108, and thereafter at a decrease 
in premium of 1% for each five-year period which ela 
to May 1, 1958, and thereafter to and including May 1, 1963, 

at 101 and int., and thereafter to maturity at 100. 

Proceeds will be used to discharge an obligation of $7,000,000 
due and bg tym to the Consolidated Edison Co. of New York, 
Inc., and to the extent of the balance remaining to be drawn 
from time to time as such proceeds are required for the ac- 
quisition of pro y, the construction, completion, extension or 
improvement of the company’s plant or distributing system as 
may be duly authorized by the Public Service Commission. 

2,000,000 Fall River Electric Light Co.—The First Boston Corp. on 

May 16 offered at 104 and int. $2,000,000 Ist mtge. bonds, 
series A, 34 %, due May 1, 1968. 








Close bid by a large number of investment firms featured 
the sale May 11 of $2,000,000 Ist mtge. bonds, series A, due 
which were awarded to 


bg | | ; he First Boston Corp. 

on its bid of 102.10 for 3%% bonds. 

The winning bid ey ggg an interest cost basis to the 
company of only 3.0182%, believed to constitute a new low 
effective rate for 30-year corporate money. The second bid, 
for 314s, represented an interest cost basis of 3.025% and the 
third t an interest cost of 3.0329%. 

of the present issue will be used by the company to 
retire on or before July 1, 1938, the $2,000,000 Ist =. 5% 
bonds now outstanding, by meng ay at 106. Following 
this retirement, the present issue of $2,000,000 of 1st mtge. 
348, due 1968, will constitute the only funded indebtedness 
of the Somnpany - Capital stock outstanding has a par value 
of $5,300,000. 

1,000,000 New Bedford Gas & Edison Light Co.—The issue of this 
company’s 34% serial notes in the amount of $1,000,000, 
recently aut orized by the Massachusetts Department of 
Public Utilities, has been placed privately, the sale being 
consummated May 2, 1938. 

of tne issue are to be applied to payment of two 
outstanding notes totaling $1,005,500. 

500,000 Pittsfield (Mass.) Coal Gas Co.—Company has been au- 
— Hy Aye, pm yr Department of a ee 
ue ’ year / coupon notes. e issue has 
been placed privately with institutional investors. Proceeds 
will be used to redeem $462,000 1st mtge. bonds outstanding, 

and the balance to liquidate current indebtedness. 

INDUSTRIAL AND MISCELLANEOUS FINANCING 

$15,150,000 General Food Corp.—A nation-wide banking group headed 

Gol , Sachs & . and Lehman Brothers, and including 

Brown Harriman & Co., Inc.; The First Boston Corp.; Kidder, 

Peabody & Co., and Smith, Barney & Co., offered on May 4 

a new issue of 150,000 snares of $4.50 a peel stock (no par 

value) at $101 a share and accrued dividends. The issue was 

oversubscribed the day of offering. The stock was quoted in 
the outside market at 104 on the same date. 


yt ped of Financing—The we posceete from the sale of the 

150, shares of preferred , after deducing estimated 
expenses of the company in connection therewith, amounted 
to $14,638,962, and was received by the company about Ma 
9, 1938. Approximately $7 000,000 may be used for esti- 
mated capital expenditures during 1938, and $850,000 will be 
used to complete payment for the Kaffee Hag business pur- 
chased in 1937 for approximately $1 »785,000. he remainder, 
in the approximate amount of $6,788,962, will be available for 
general corporate purposes, and will be added to working capital 
in the first instance. 

3,500,000 National Gypsum Co.—An issue of $3,500,000 of 414 % sink- 
ing fund debentures due May 1, 1950, was ey offered 

ay 25 by W. E. Hutton & Co.; Kidder, Peabody & Co.; 

Johnson, e, Space & Co., Inc.; Scott & Stringfellow, and 
Schoellkopf, Hutton & Pomeroy, Inc., by means of a prospectus 
at_100 and accrued interest. 

Dated May 1, 1938; due May 1, 1950. Coupon debentures 
in denom. of $1,000, registerabie as to principal only. 

The company proposes to utilize a part of the net proceeds 
from the sale of the debentures for the construction of a unit 
for the ee Xs gypsum a plassers. boards and noe} 

ucts. e cost of t! unit is presently estima 
SrBEG0. 


Underwriters Offering—The names of the several principal 
underwriters and the respective amounts of debentures sever- 
ally to be purchased by each, follows: 


W.E. Hutton & Co., New York..._......------ $1,100,000 
Kidder, Peabody & Co., New York._..._---.--.- 900,000 
Johnson, Lane, Space & Co., Inc., Savannah, Ga.. 400,000 
Scott & Stri ow, Richmond, Va--.-.---.----- 50,000 
Schoellkopf, Hutton & Pomeroy, Inc., New York.. 200,000 
Blyth & Co., Inc., New York............-..---- 550,000 


1,500,000 Rheem Manufacturing Co., Richmond, Calif.—Blyth 
Co., Inc., and Serpe pe ja? & Co., San Francisco, on 
May 6 offered at 100 and int. $1,500,000 10-year sinking fund 
5% debentures, series A. 
ated April 1, 1938; due April 1, 1948. Interest payable 
A. & 0. onvertible until April 1, 1943, unless previously 
redeemed, into shares of the company’s common stock, at 
$14 per share if converted on or prior to April 1, 1939, at $17 
par share of converted thereafter and on or, prior to April 1, 
941, and $20 per share if converted thereafter and on or prior 
to April 1, 19 The conversion prtvnews is subject to adjust- 
ment and conditions as provided in the indenture. 
Purpose—Net proceeds, exclusive of accrued interest, to be 
received by the company from the sale of these $1,500,000 
debentures, after deducting the estimated expenses of the com- 
any in connection with such sale are expected to approximate 
1,411,342. Company intends to use such net proceeds as 
yurenase of Ohicage plant 870.000; to rrevids saditoney ke 
urchase 0} plan ; to provide tional work- 
is capital, $91 342 
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MUNICIPAL FINANCING 

$50,000,000 New York, N. Y., obligations, comprising $40,000,000 serial 

issues due”annually from 1939 to 1978, incl., and $10,000,000 

40-year corporate stock, were awarded to the National City 

Bank of New York and associates at a price of 100.50 for the 

serial liens as 34s and the term loan as 3s, the net interest 

ng 3.1309%. 
bankers 

incl., to*yield from 0.60% to 3.20%; the 1960 to 1968 maturi- 
ties were priced at 100.50, with the remaining instruments 
bn oman at 100.25. The $10,000,000 40-year 3% corporate 
stock issue was purchased by the City Comptroller as s 
fund investments at a price of 99%. 

4,135,000 Salt River Project’ Agricultural Improvement and Power 
District, Ariz., bonds, maturing from 1948 to 1964, incl., 
and optional ing in the earliest year, were sold to an 
account headed by Blyth & Co., Inc., New York, as 414s, at 
97.10, a basis of about 4.61% to optional date. 

2,150,000 Los Angeles, Calif., eg ogee of Water and Power 
water works revenue bonds, due yearly from 1942 to 1948, 
incl., were purchased as 24s and 2s by an account headed by 
Lehman Bros. of New York at 100.04, a basis of about 2.465%. 
The bonds, which are redeemable at par on and after Nov. 1. 

ranging from 75 


1939, were offered to investors at prices 100. 
to 102. 
3,100,000 Cleveland Ohio, 3% and 3%% bonds, due serially from 


1939 to 1963, incl., were purchased by Lehman Bros. of New 
York and others at 100.03, a basis of about 3.07%. Re- 
offered on a yield basis of from 1.50% to 3.15%, according to 
coupon rate and maturity.¥ 

2,000,000 Rochester, N. Y., 2% public improvement bonds, due an- 
nually from 1939 to 1958, incl., were awarded to a group man- 

aged by Halsey, Stuart'& Co., Inc., New York, at 100.583, 
a basis of about 1.94%. Reoffered to yield from 0.35% to 
2.10%, according to maturity. 

1,665,000 Yonkers,’N. Y., various purposes bonds were sold to an ac- 
coun by the Chase National Bank of New York on its 
bid of 100.119 for $425,000 3%4s, due serially from 1939 to 
1958, incl., and $1,240,000 4s, due from 1939"to 1948, incl., a net 
interest cost of about 3.876%. The group reoffered 

eld from 2.25% to 3.80%, acco to maturity, 

and the 3%s on a basis of from 2.25% to 3.90%. 

1,596,000 Newark, N. J., quergency relief bonds were sold to Colyer 
Rob nm & Co., Inc., of Newark, as 4s at 100.61, a basis of 
about 3.85%. he bonds are due from 1939 to 1946, incl., 
and were placed privately by the ers. 

1,500,000 Pittsburgh School District, Pa., 244% bonds, due from 
1939 to 1963, incl.. were taken by Phelps, Fenn & Co. of New 
York and associates at 100.83, a basis of about 2.18%. They 
mature yearly from 1939 to 1963, incl., and were offered on’ 
sa basis of from 0.40% to a price of par, according to ma- 

y. 

1,498,000 South Dakota (State of) rural credit refunding bonds, due 
June 15, 1948, were awarded to the Wells-Dickey Co. of ‘Min- 
neapolis and associates as 34s at 100.37, a basis of about 
3.21%. Reoffered to yield 3.046%. This award followed 
cancellation by the State of an earlier private sale of an issue 
of $998,000. 

1,000,000 West Virginia (State of)—road bonds, mat annually 
from 1939 to 1963, incl., were awarded to a oe eaded by 
Young, Moore & Co. of Charleston as 2s and 24s at a price of 
100.01, a net interest cost of about 2.23%. 


DIVIDEND CHANGES IN MAY 


Unfavorable changes in dividend declarations in May 
greatly exceeded the number of favorable ones. The follow- - 
ing list, divided into two sections, namely ‘Favorable 
Changes” and “Unfavorable Changes,” gives the more 
important of the changes: 


FAVORABLE CHANGES 


Acme Gas & Oil Co., Ltd.— Dividend of one cent a share on the common 
stock, payable May 25. This was the first distribution made on _ the 
a stock since June 29, 1935, when a payment of two cents a share 
was e. 

Alabama Great Southern RR.—Dividend of $3 a share on the ordinary 
stock payable June 28. An extra of $4 a share and a semi-annual 
dividend of $1.50 a share were paid on Dec. 24, last. 

Allied Mills, Inc.—Dividend of 50c. a share on the common eck, wey, 
able June 23. The last previous distribution amounted to $1.50 a e 
and was made on June 15, 1937. 

American Chicle Co.—Extra dividend of 50c. a share and a regular quar~ 
terly of $1 a share on the no par common stock, both payable June 15. 
Berghoff Brewing Corp.—Dividend of 25c. a share on the common stock 
ve June 15. is will be the first payment to be made since 

. go. 16 last, at which time a regular quarterly of like amount was 
ributed. 

Cable & Wireless Ciohiing, Ltd.—Initial dividend of 4% on the 
ordinary stock was paid on May 31. 

Canadian & Dominion Sugar Co., Ltd.—Extra dividend of $1 a share 
and a regular quarterly of 371<c. a share, payable May 15 and June 1, 
respectively . 

Consolidated Car Heating Co.—Special dividend of $2.50 a share was 
paid May 25 last, on the common stock. 

Chrysler Cogn. Dividend of 50c. a share on the common stock pazable 
June 14. is will be the first dividend paid since Dec. 13, 1937 at 
which time $3 a share was distributed. 

Cincinnati, New Orleans & Texas Pacific Ry.—Extra dividend of $5 
a share in addition to a semi-annual dividend of $5 a share on the com- 
mon stock, par $100, both payable June 24. 

Great Northern Paper Co.—Extra dividend of 13c. a share and a regular 
oh iad of 25c. a share on the $25 par, common stock, both payable 
une 1. 

Group No. One Oil Corp. 

capital stock payable June 30. 
on March 31 last. 

Hawaiian Pineapple Co., Ltd.—Dividend of $1 a share on the $5 par» 
common stock, was paid on May 23. This compared with 50c. paid on 
April 30, last. 

Investment Co. of America—Cash dividend of 50c. a share and a stock 
dividend of 100% on the common stock, both payable June 30. Company 
stated stock dividend is payable in its entirety from capital surplus and 
involves no capitalization or distribution of earnings. 

Milnor, Inc.—Dividend of 35c. a share was paid on the capital stock on 
May 31. This compares with 10c. a share distributed on March 1, last. 

Nova Scotia Light & Power Co., Ltd.—Dividend on the capital stock 
inc from $1.25 a share to $1.50 a share, payable July 2. 

Penick & Ford, Ltd., Inc.—Dividend on the no par, common stock 
increased from 50c. a share to 75c. a share, payable June 15. 

Southington (Conn.) Hardware Co.—Dividend on the capital stock 
fecrensed from 12 4c. a share to 37 4c. a.share and was paid on April 30, 

ast. 

South Penn Oil Co.—Extra dividend of 12}4c. a share and a regular 
unrteely of 37 %c. a share on the $25 par, capital stock, both payable 
une 30. 

Standard Oil Co. of New Jersey—Extra dividend of 50c. a share and a 

regular semi-annual dividend of 50c. ashare on the $25 par, capital 


stock, both payable June 15. 

Standard Oil Co. of New Jersey—Extra dividend of 50c. a share and 
regular semi-annual dividend of . a share on the $25 par, capital stock, 
both payable June 15. ‘ 

(L. S.) Starrett Co.—Dividend on the no par common stock increased 
from 25c. a share to 50c. a share, payable June 25. 


Dividend of $100 a share on the no par 
A dividend of $50 a share was paid 
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Technicolor, Inc.—Dividend on the common stock increased from 25c. a 
a share to . a share, payable June 15. 

Twin Disc Clutch Co.—yYear-end dividend of 75c. a share on the no par 
value common stock, payable June 27. This compares with 50c. paid on 
April 1 and on Jan. 3, last. 

West Virginia Water Service Co.—Dividend of $6 a share on account of 
accumulations on the $6 cum. preferred stock of no par value, payable 
July 1. This payment will clear up all accumulations on the above issue. 

UNFAVORABLE CHANGES 

Acme Steel Co.—Dividend on the $25 par common stock reduced from 
50c. a share to 25c. a share, payable June 11. 

Aluminum Goods Mfg. Co.—Dividend on the no par common stock 
decr from 25c. a share to 15c. a share, payable July 1. 

American Agricultural Chemical Co, (Del.)—Dividend on the no par 
pope spear stock reduced from $1.25 a share to $1 a share, payable 

une 30. 

American Bank Note Co.—Dividend on the common stock reduced from 
25c. a share to 10c. a share, payable July 1. 

American Chain & Cable Co., Inc.—Dividend on the common stock 
reduced from 25c. a share to 15c. a share, payable June 15. 

American Fork & Hoe Co.—Dividend on the no par common stock 
reduced from 25c. a share to 15c. a share, payable June 15. 

American Radiator & Standard Sanitary Corp.—No action taken with 
respect to the payment of a dividend on the common stock at this time. 
On March 31, last, a regular quarterly of 15c. a share was paid. 

American Safety Razor Corp.—Dividend on the common stock decreased 
from 50c. a share to 40c. a share, payable June 30. 

American Seal-Kap Corp. of Delaware—Dividend on the no yr capital 
stock reduced from 20c. a share to 10c. a share, payable June 10. 

American Steel Foundries Co.—No action taken with respect to the 
common dividend for the quarter ending June 30. A dividend of 25c. 
a share was paid on March 31 last. 

American Sugar Refining Co.—Dividend on the common stock reduced 
from 50c. a share to 25c. a share, payable July 2. 

American Sumatra Tobacco Corp.—Extra dividend of 90c. a share and 
ar ar quarterly of 25c. a share on the no par common stock, both 
payable June 15. 

Anaconda Copper Minin 
due at this time on the 
was paid on March 28 last. 

Archer-Daniels-Midland Co.—Dividends on the capital stock reduced 
from 50c. a share to 25c. a share, payable June 1. 

Atlas Corp.—Dividend on the no par common stock reduced from 40c. a 
share to 25c. a share, payable June 20. 

ne ENntonee st He fie = Ap due | this = on ee 

cumulative preferred stock o: par, erred. r uarter 
Seasue. a share was paid on March 1, last. CC “4 

Babcock & Wilcox Co.—No action on the common dividend usually due 
at this time. One of 25c. a share was paid on April 1, last. 

Basic Dolomite, Inc.—Dividend ordinarily due at this time on the com- 
mon stock omitted. On March 15, last, a dividend of 15c. a share was 








Co.—No action on the dividend ordinarily 
par common stock. One of 25c. a share 


Bastian caring Co.—Dividend on the common stock reduced from 
. a share to 25c. a share, payable July 1. 
Blaunit Mills, Inc.—Dividend ordinarily payable at this time on the 
$1.50 convertible preferred stock omitted. <A regular quarterly of 37 <c. 
a share was paid on March 1, last. 

Bloch Brothers Tobacco Co.—Dividend on the $25 par, common stock 
reduced from 50c. a share to 25c. a share and was paid on May 14, last. 
Boss Manufacturing Co.—Dividend of 25c. a share on the $100 par, 

common stock was paid May 16, last. This compares with $1.50 a share 


on Feb. 15, last. 
Boston Garden Arena Corp.—Dividend on the 6% preferred stock of no 
d was paid on May 27, 


pee value reduced from $8 a share to $4 a share an 
Co.—No action taken on the dividend normally 


ge Poe 
ue a t on the capital shares. distribution of .a 
share was Made on March 35, last. ms 
Bristol Brass Corp.—Dividend on the $25 par common stock reduced 
from 50c. a share to 25c. a share, payable June 15. 
Brown Shoe Co.—Dividend on the common stock reduced from 75c. a 
share to 25c. a share, payable June 1. 
Bullard Co.—No action taken with respect to the payment of a dividend 
ly due at this time on the common stock. One of 25c. a share was 
a on March 31, last. 
fornia Ink Co., Inc.—Dividend on the no par common stock re- 
duced from 6234c. & share to 50c. a share, payable June 30. 


Campe Corp.—No action taken at this time on the payment of a dividend 
on the common shares. A regular quarterly dividend of 10c. a share 
was paid on March 1, last. 

Canada Foundries & Forgings, Ltd.—Dividend of 25c. a share on the 
class A stock, payable July This compares with $1 a share paid on 
June 5, last. 

Chesapeake Corp.—Directors on May 31 took no action with regard 
the payment of a dividend on the common stock at this time. 
quarterly of 75c. a share was paid on April 2, last. 


Checapeake & Ohio Ry.—Dividend of 25c. a share on the common stock, 
paya le July 1. This compares with 75c. paid on April 1 and on Jan. 1, 


Chicago Corp.—Dividend on the preference shares reduced from 75c. a 
share to 50c. a share, payable June 1. 

Chicago Rivet & Machine Co.—Dividend on the new $4 par common 
stock reduced from 15c. a share to 10c. a share, payable June 15. 

Citizens Traction Co. (Pittsburgh)—No action taken on the payment of 
a@ dividend on the common shares at this time. A regular semi-annual 
dividend of $1.50 a share was last paid on Nov. 16, 1937. 


Collins & Aikman Corp. —Devidend on the no par common stock reduced 
from 50c. a share to 25c. a share, payable June 1. 


Columbia Bros@posting System, Inc.—Dividend on the class A and B 
stock decreased from . @ share to 25c. a share, both payable June 10. 

Commercial Solvents Corp.—Dividend usuaily payable at this time on 
the common shares omitted. A regular semi-annual dividend of 30c. a 
share was paid on Dec. 22, last. 

Commonwealth Life Insurance Co. (Louisville, Ky.)—Dividend usually 
due at this time on the company’s common stock omitted. On Oct. 1, 
last a regular semi-annaul dividend of 30c. a share was paid. 

Compressed Industrial Gases, Inc.—No action taken on the payment of 
the dividend ordinarily due on the common stock at this time. One of 
25c. was paid on March 15, last. 

Congoleum-Nairn, Inc.—Dividend endineciig 


common shares omitted. A disbursement o 
March 15, last. 


Crown Cork & Seal Co., Inc.—No action taken with regard to the pay- 
ment of a dividend on the common shares at this time. One of boc. a 
share was paid on March 7, last, and each quarter previously. 

Crown Zellerbach Corp.—Dividend on the $5 par common stock de- 
cr from 25c. a share to 12%{c. a share, payable July 1. 

Crucible Steel Co. of America—No action taken at the May 25, meeting 
with respect to the payment of a dividend on the 7% cumul. pref. stock 
at this time. A dividend of $1.75 a share was paid March 31, last, on 
account of accumulations. 

Detroit Harvester Co.—Dividend on the common stock reduced from 
12}éc. a share to 10c. a share, payable June 1. 

Detroit Steel Corp.—Dividend ordinarily due at this time on the common 
eock omitted. A regular quarterly of 25c. a share was paid on Mar. 31 


Dixie Vortex Co.—Dividend on the common stock reduced from 37 Kc. 
a share to 25c. a share, payable July 1. 

Dodeckmun Co.—Dividend ordinarily due at this time on the common 
onares ome. A regular quarterly dividend of 35c. a share was paid 
on Jan. ; 


to 
A regular 


payable June 15 on the 
25c. a share was made on 








Eagle Picher Lead Co.—Dividend 
par, common stock omitted. A 
a share was paid on April 1 last. ie 

Eastern Gas & Fuel Associates—Dividend usually payable at this e 
on the 6% annual pref. stock, par $100 omitted. A dividend of 75c. 
a share was paid on account of accumulations on April 1 last. 

Electric Controller & my - Co.—Dividend on the no par common stock 
reduced from $1 a share to 75c. a share, payable July 1. 

Emsco Derrick & Exuipment Co.—Dividend of 15c. a share on the com- 
mon stock payable May 25. Previously regular quarterly dividends 
of 25c. a share were distributed. . 

Ewa Plantation Co.—Dividend on the cugtonl stock, par $20 reduced 
from 60c. a share to 20c. a share, payable May 14. 

Ex-Cell-O Corp.—Dividend on the common stock reduced from 20c. a 
share to 10c. a share, payable July 1. 

Fairbanks, Morse & Co.—Dividend ordinarily payable at this time on 
the no par common stock omitted. A regular quarterly of 25c. a share 
was distributed on March 1 last. ‘ 

Famous Players Canadian Corp., Ltd.—Dividend on the no par common 
stock reduced from 60c. a share to 30c. a share, payable June 15. 

Faultless Rubber Co.—Dividend on the common stock decreased from 
50c. a share to 25c. a share, payable July 1. nel 

Federated Publications, Inc.—Dividend on the v. t. c. common 8 
Sacgenant Sree 25¢c. a share to 20c. a share, payment having been made 
on May 5. f 

Flintkote Co.—Dividend on the common stock gedinestiy due at this time 
omitted. A distribution of 25c. was paid on Dec. 20, 1937, and in each 
of the three preceding quarters. 

Foote Burt Co.—No action taken at this time on the no par common 
stock. A regular quarterly of 20c. a share was distributed on March 15 
last. 

F ica Insulation Co.—Dividend usually payable at this time on 
“the common shares omitted. A regular quarterly dividend of 20c. a 
share was paid on Dec. 22 last. 

General Acceptance Corp.—Dividends on the class A and common stocks 
reduced from 30c. a share to 15c. a share, payable June 15. 

General American Transportation Corp.—Dividend of $1.12 a share 
on the $5 par common stock, payable July 1. This compares with $2 
a share paid on Dec. 20 last and $1.50 a share on July 1, 1937. 

General Electric Co.—Dividend on the no par common stock reduced from 
30c. a share to 20c. a share, payable July 25. 

General Railway Signal Co.—No action taken on the payment of a divi- 
dend on the common shares at this time. A regular quarterly dividend 
of 25c. a share was paid on April 1 last. 

General Time Instruments Corp.—Dividend usually due at tnis time on 
the common stock omitted. A distribution of 15c. a share was made on 
April 1 last. 

Gillette Safety Razor Co.—Dividend on the common stock reduced 
from 25c. a share to 15c. a share, payable June 30. 

Goebel Brewing Co.—Action on the common dividend ordinarily due at 
this time deferred until a later meeting. A regular quarterly of 5c. a 
share was paid on March 28 last. . 

Goodyear Tire & Rubber Co.—No action taken with regard to the pay- 
ment of a dividend on the common stock at this time. One of 25c. a 
share was paid on March 15 last. 

Gorham Mfg. Co.—Dividend of 25c. a share on the no par common stock 

yable June 15. A distribution of $1.25 a share was made on Jan. 26 
ast and 50c. a share on Dec. 15, Nov. 15, Sept. 15 and June 15, 1937. 

Granite City Steel Co.— Dividend ordinarily due at this time on tae com™ 

= shares omitted. A distribution of 12 %c. a share was paid on March 
0 last. ; 

Greenfield Tap & Die Corp.—Quarterly dividend usually due at this time 
on the $6 convertible preferred stock of no par value omitted. A regular 
dividend of $1.50 a share was paid on Dec. 15 last. 

Hearst Consolidated Publications, Inc.—Dividend ordinarily due June 
15 on the 7% cumulative class A shares of $25 omitted. A regular 
quarterly of 43%c. a share was paid on March 15 last. 

Hecla Mining Co.—No action taken on the payment of a dividend on the 
capital stock at this time. A distribution 10c. a share was.made on 
this issue on March 15 last. 

Hercules Powder Co., Inc.—Dividend on the common stock reduced 
from 40c. a share to 25e. a share, payable June 25. 

Hewitt Rubber Corp.—Dividend on the $5 par common stock decreased 
from 25c. a share to 10c. a share, payable June 8. 

Heyden Chemical Corp.—Interim dividend of 30c. a share on the $10 par 
common stock, payable June 1. Previously regular quarterly dividends 
of 50c. a share were distributed. 

Heywood Wakefield Co.—Dividend usually 
5% series B preferred stock omitted. A regu 
was disb’ on March 1, last. 

Hooven & Allison Co.—Dividend of $1 a share was paid May 2 on the 
$100 par, common stock. This compares with $4 paid on Nov. 1, last. 

Hoskins Manufacturing Co.—Dividend on the $2% Fat; common stock 
decreased from 25c. a chare to 15c. a share, payable June 25. 

Humphryes Mfg. Co.—Dividend of 50c. a share on the common stock 


ordinarily due at this time on the 10 
regular quarterly dividend of 10c. 


pezetie at this time on the 
quarterly of 3lc. a share 


payable June 30. This compares with $1.25 ashare = on Dec. 21, last, 
and 75c. a share on Sept. 30, June 30 and March 31, 1937. 

International cultural Corp.—Dividend on the prior preferred stock 
reduced from a share to $2 a share, payable June 20. 


International Harvester Co.—Dividend on the common stock reduced 
from 62c. a share to 50c. a share, payable July 15. 

International Mining Corp.—Dividend on the common stock reduced 
from 15c. a share to 10c. a share, payable June 20. 

International Shoe Co.—Dividend on the common stock reduced from 
50c. a share to 37 c. a share, payable July 1. 

(W. B.) Jarvis Co.—Dividend ordinarily payable about June 1 on the $1 
par capital stock omitted. A distributed of 50c. a share was e on 
this issue on March 1, last, and each three months previously. 

Joslyn Mfg. & Supply Co.—Directors on May 31 decided to temporarily 
defer action on the payment of a dividend on the common stock at this 
time. A regular quarterly dividend of 75c. a share was paid on March 15, 
ast. 


Kansas Oklahoma & Gulf Ry.—Dividead on the series C 6% non-cum, 
preferred stock reduced from $4 a share to $1.50 a share, payable June 1. 


Kansas City Stock Yards Co.—Dividend on the common stock decreased 
from $1.50 a share to $1 a share, payable on May 2. 

Lava Cap Gold Mining Co.—Dividend on the common stock reduced 
from three cents a share to two cents a share, payable June 30. 

Lehn & Fink Products Co.—Dividend on the $5 par, common stock 
reduced from 30c. a share to 20c. a share, payable June 14. 

Ludlum Steel Co.—No action taken regarding the pagenent of a dividend 
on the common shares at this time. Dividends of 25c. a share were 
paid on Feb. 15 last and each three months previously. 

Ludlow Mfg. Associates—Dividend on the common stock reduced from 
$2 a share to $1.50 a share, payable June 1. 

Mangel Stores Corp.—Dividend usually payable at this time on the $5 
convertible preferred stock of no par value omitted. A regular quarterly 
of $1.25 a share was paid on March 15 last. 

Master Electric Co.—Dividend on the common stock decreased from 40c. 
a share to 25c. a share, payable June 21. 

Memphis Natural Gas Co.—Dividend on the no par common stock re- 
duced from 30c. a share to 10c. a share and became payable May 25. 

Mesta Machine Co.—Dividend of 50c. a share on the $5 per common 
stock, payable a 1. Previously regular quarterly dividends of $1 
a share were distributed. 

Monarch Machine Tool Co.—Dividend on the common stock reduced 
from 40c. a share to 30c. a share, payable June 1. . 

Monarch Mills—Semi-annual dividends on the common stock d 
from $3 a share to $1.50 a share, payable July 1. 

Monroe Loan Society—Dividend on the class A stock reduced from 8c. 
a share to 5c. a share, payable June 24. 
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Montgomery Ward & Co.—Dividend on the common stock reduced from 
50c. a share to 25c. a share, payable July 15. 

Morse Twist Drill & Machine Co.—Dividend of 50c. a share was paid 
way 16 on the capital stock. This compares with $1. 50 paid on Feb. 15 


Motor Wheel Corp.—Dividend ordinarily due June 10 on the common 
shares omitted. A distribution of 20c. a share was made on March 10 
last. and previously regular dividends quarte:ly of 40c. a share were paid. 

Mulling Mfg. Co.—No action taken on the payment of a dividend ordi- 
narily due at this time on the $7 preferred stock, no par value. regular 
duarterly dividend of $1.75 a share was paid on March 1 last. 

(G. < ) Murphy Co.—Dividend on the common shares decreased from $1 

share to Fe. a share, payable June 1. 

Stiedinaan Piston Ring Co.—No action taken on the payment of a divi- 
dend on the common stock at this time. One of 25c. a share was paid 
March 31 last on this issue. 

Muskogee Co.—Dividend on the no par common stock reduced from 65c. 
a share to 25c. a share, payable June 15. 

Nash-Kelvinator Conn sKe: action on the payment of a dividend on the 
common shares of this time. A dividend of 12%c. a share was paid on 
Feb. 21 last. 

Nashua Gummed & Coated Paper Co.—Dividend on the no par common 
stock decreased from $1 a share to 50c. a share, payable May 16. 

National Baking Co.—Dividend on the $1 , common stock decreased 
from 50c. a share to 25c. a share, payable June 11. 

National Bond & Investment Co.—Dividend on the common stock re- 
duced from 36c. a share to 20c. a share, payable June 21. 

National Container Corp.—Dividend on the common stock reduced from 

5c. a share to 12\¢c. a share, payable June 1. 

National Pressure Cooker Co.—No action with regard to the payment 
of a dividend on the common shares at this time. A regular quarterly 
dividend of 15c. a share was paid on March 15 last. 

National Sugar Refining Co. of N. J.—Dividend on the common stock 
reduced from 50c. a share to 25c. a share, payable July 1. 

National Transit Co.—Dividend on the $12.50 par, capital stock reduced 
from 55c. a share to 35c. a share, payable June 15. 

Neisner Brothers, Inc.—Dividend on the common stock reduced from 
50c. a share to 2hc. a share, payable June 15. 

New Bedford Cordage Corp.—Dividend on the $5 par value common 
stock reduced fro m™ 25e. a share to 15c. a share, payable June 1. 

(J. g » anerey [me Dividend on the common stock reduced from 
60c share to 50c. a share, payabie July 1. 

stsciitackiss Mfg. ag a 5 ordinarily due at this time on the no par 
capital stock omitted. One of 50c. a share was paid on Feb. 15 last. 

New York Air Brake Co.—Dividend due at this time on the common stock 
omitted. A distribution of 25c. a share was paid on March 1 last. 

Nineteen Hundred Corp.—Dividend on the class B shares reduced from 
25c. a share to 12\c. a share, payable May 16. 

North Central Texas Oil Co., Inc.—Dividend on the $5 par common 

stock reduced from 20c. a share to 10c. a share, payable July 1. 
= a ar Co., Ltd.—Dividend on the common stock reduced from 
are to 10c. a share, payable May 16. 

oO’ Sg Moffatt & Co.—Dividend ordinarily due at this time on the 
$1.50 class ‘‘AA”’ stock omitted. A regular quarterly of 37 %c. a share 
was Dad F Feb. Mts last, on this issue. 

Obie Brass Co.—Dividends ordinarily due at this time on the class A and 

common stocks were omitted. A distribution of 25c. a share was 
pte on March 24 last, and a regular quarterly dividends of 75c. a 

- share previously. 

Ohio Oil Co.— Dividend on the no par common stock ordinarily due at this 
time was omitted. Semi-annual dividends of 50c. a share were paid 
on Dec. 15 and June 15, 1937. 

Oneida, Ltd.— Dividend on the $12.50 par, common stock reduced from 
25c. a share to 12c. a share, payable June 15. 

Oxford Paper Co.— Dividend ordinarliy due at this time on the $5 
ence shares omitted. Company resumed payment on this st last 
June, since which timer ar grainy dividends of $1.25 a share were 
paid up to and including March 1, last. 

Pacific Tin Corp.—Dividend on the common stock reduced from 50c- 
a share to 25c. a share, payable June 24. 

Park & Tilford, Inc.—No action on the payment of a dividend on Se 
common shares at this time. An extra dividend of $1 a share and a 
regular quarterly of 50c. a share were paid on Dec. 20 last. 

Pennsylvania Salt Mfg. Co.—Dividend on the $50 par common stock 
reduced from $1.25 a share to $1 a share payable June 15. 

Pneumatic Scale Corp.—Dividend on the + eens stock decreased from 
60c. a share to 30c. a share, payable June 1 

Progress Laundry Co.—Dividend on the no par common stock reduced 
from 15c. a share to 10c. a share, payable June 1. 

Public Investing Co.—Dividend on the common stock reduced from 
10c. a share to Vic. a share, payable June 15. 

Public Service Corp. of N. J.—Dividend on the no par common stock 


reduced from 65c. a share to 50c. a share, payable June 30. 


Quaker State Oil Refining Corp.—No action taken on the Bagg te of 
the dividend ordinarily due June 15 on the common stock 
quarterly of 25c. a share was paid on March 15 last. 
Queens Borough Gas & Electric Co.—Dividend on the 6% cumul. 
pref. stock or y payable July 1, 1938 was omitted. 
Ragbeates- Manhatten Co.—Dividend on the no par common 
37 ‘ce. a share to 15c. a share, payable June 15. 





stock de- 


creased from 

Remington Rand Co.—lInterim cash dividend of 20c. a share on 
common shares, Fg July 1. On March 25 last a dividend of ase 
a share was together with an extra dividend in stock of 1-100th 


of a share of $4.50 preferred stock for each common share held. 
Republic Steel Corp.—No action taken on the July 1 dividend on the 6% 
cumul. prior pref. stock, series A, and on the 6% cumul. conv. pref. s a 
Revere Copper & Brass Inc.—Directors recently deferred pa: 
dividends oo "the 7 % and 574 Te cum. pref. stocks. A dividen of $1 a 
share was paid on accoun fccpulewens © on the 7% pref. soork on 
20 last. and a “dividend ‘of $1.31% per share was paid'on the 61% 
pref. stock on Dec. 20 las 
Reynolds Metals Co.—No re taken on the payment of a dividend on 
o comma, sia shares at this time. A dividend of 15c. a share was paid 
on March 
Ruberoid Co.—No action taken on May 24 on the pa 
dividend for the second quarter of 1938. One of 1 
on Dec. 20 last. 
Saco-Lowell Shope-No action on the payment of a dividend at this time 
on the capital stock. A dividend of 50c. a share was paid on Feb. 1 last. 
Simmons Boardman Publishing Corp.—Dividend ordinarliy due at tis 
time on the convertible preferred stock omitted. On March 1 last 
regular quarterly of 75c. a share was paid. 
Simonds Saw & Steel Co.—Dividend of 10c. a share on the new no par 
—- shares, payable June 15. One of 20c. a share was paid on March 


mane of a common 
a share was paid 


a r oy Or Casting Co.—Dividend on the common stock reduced from 
wye a share to 12 c. a share, payable June 10. 

Sloss -Shef field Steel & Iron Co.—Dividend on the common stock reduced 
from $1.50 a share to $1. a share, payable June 21. 

Soundview Pulp Co.—Dividend usually paid at this time on the common 
stock omitted. Regular distributions of 25c. a share were paid in pre- 
vious quarters. 

South Roeee 1 Rico Sugar Co.—Dividend on the no par common stock 
reduced from 50c. a share to 25c. a share, payable July 1. 

Southwest Natural Gas Co.—Dividend on the $6 pee. .“* A" stock decreased 
from $1.50 a share to 75c. a share, payable July 

Spencer Trask Fund, Inc.—Dividend on the gapisal stock of $1 value 

Meduced from 10c. a share to 5c. a a share, payable June 15. ~ 

St. Louis Rocky Mountain & Pacific Co.—Dividend ordinarily payable 

, at this time on the common shares omitted. A regular quarterly of 25c. 
a share was distributedfonyMarch 31, last. 
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Waldorf System, Inc.—Dividend on the no par 
. from 20c. 








Storkline Furniture Corp.—Dividend ordinarily pa yen at this time 
on the $10 par, common stock omitced. A dividend of 12c. a share was 
paid on Feb. 28, last. 


Strouss-Hirshberg Co.—Dividend of five cents a share on the $5 B at 
Siecch bee payable June 15. This compares with 15c. pai 
c ast 


Struthers Wells-Titusville Corp.—Dividend ordinarily pevelte at this 
time on the $1.25 convertible preferred stock omitted. regular quar- 
terly of 31 4c. a share was paid on Feb. 15, last. 


Thew Shovel Co.—No action taken with regard to a common dividend 
at thistime. One of 50c. a share was paid on Dec. 23, last. 


Tidewater Power SF pee ber of a J goes wee anditarhy due at this time 
on the $6 preferred stock omitted. A regular quarterly of $1.50 a share 
was paid on March 1, last. 


Transue & Williams Steel Forging Co.—No action taken on the ide 
ment of a common dividend at this time. An extra dividend ¥ i 
a share and a regular quarterly of like amount were paid on Dec. 1 


Underwood Elliott Fisher Co.—Dividend on the common stock ober <2 
from $1 a share to 50c. a share, payavle June 30 


Union Carbide & Carbon Corp.—Dividend on the common stock reduced 
from 80c. a share to 40c. a share, payable July 1. 


Union Tank Car Co.— Dividend on the no par common stock reduced 
from 40c. a share to 30c. a share, payable June 1. 


United Biscuit Co. of America.—Dividend on tae common stock reduced 
from 40c. a share to 25c. a share, payable June 1. 


United Carbon Co.—Dividend on the no par common stock decreased 
from $1 a share to 75c. a share, payable July 1. 


United Carr-Fastener Corp.—Dividend on the no Pans common stock 
reduced from 30c. a share to 10c. a share, payable June 15. 
United Paperboard Co., yy 2 ml on the 6% non-cumulative 
ee of $100 A et decreased from $6 a share to $3 a share and 
Payable May 2 


Vanadium Alloys Steel Co.—No action on the payment of a dividend 
2 m stock at this time. One of 60c. a share was paid on 
arc las 


Vepes Cos. Heating Co.—Dividend on the no par common stock reduced 
50c. a share to 25c. a share, payable June 10. 


Victor Equipment Co.—Payment of a dividend ~H aay ys! due at this 
time on the $1 cumulative preferred stock omitted. A regular quarterly 
of 25c. a share was paid on March 15 last. 


Vogt Manufacturing Corp.—No action on the payment of a dividend 
on the common — at this time. A distribution of 20c. a share was 
made on March 1 


Wagner Electric dee: ie action taken on the common stock dividend 
} +g he this time. -¢ distribution of 25c. a share was Made on March 
common stock decreased 

a share to ag a share, payable on July 1 next. 


Western Auto Suppl .—Dividend on the common stock reduced 
from 40c. a share to ee a share, payable June 1. 


Willson cyoduatit, Inc.—No action taken on the payment pha i dividend 
on the $1 par common stock at this time. One of 15c. id on 
March 10 ny and previously regular quarterly dividends of 2 D5e. a chore 
were distributed. 


Wolverine Tube Co.—<Action deferred on the dividend ordinarily due at 
this time on the 7% opnartire preferred stock of $100 par. regular 
quarterly dividend of $1.75 a share was paid on March 1 last. 


Vee Sheet Door Corp.—No action * the payment of a dividend 
a Se eee ee ee A dividend of . was paid 
on Marc 


Yukon Pacific Mining Co.—No dividend action taken at this time on the 
common stock. This company formerly known as the Yukon Gold Co. 
d ® gividerd of four cents a share on  areli 25 last and nine cents on 
ec. 


COURSE OF THE STOCK MARKET DURING MAY, 1938 


Weighed down by the low state of business and the un- 
promising outlook for immediate improvement, stock prices 
declined in May for the second month out of the last three. 
The market had fair success in rallying in the first 10 
days of May, but thereafter the course of prices was down- 
ward without any important interruption. The advance in 
the fore part of the month came to a dead stop as the 
price level attained the highest point of the April recovery. 
This inability of prices to break through the high of their 
previous rebound, together with their subsequent failure 
to stay above their low. at the April month-end, caused a 
resurgence of pessimism in speculative and investment 
circles. 

But the May market was not only weak, it was also 
inactive to a very marked degree. The turnover on the 
New York Stock Exchange came to only 14,004,244 shares, a 
new low for any month since September, 1934, and a new 
low for any May since 1924. The volume compared with 
17,119,104 shares in April and with 18,549,189 shares in 
May, 1937. The low ebb of trading is thrown into the 
boldest relief when set alongside the 104,213,954-share turn- 
over in May, 1933. 

Bond trading showed up even more poorly, for the turn- 
over in the Stock Exchange’s bond department totaled only 
$121,156,000 par value in May, the smallest volume for any 
month since July, 1918. ‘The total compared with $139,- 
715,000 par value in April, $169,432,000 in March, and $179,- 
649,000 in May, 1937. Government securities accounted for 
$6,844,009 of the May volume against $18,832,000 in April; 
domestic bonds, $96,654,000 against 102,133,000, and foreign 
bonds, $17,658,000 against $18,750,000. The amount of bond 
trading on the Stock Exchange, it should be noted, is not 
the significant figure that it used to be. Its principal 
significance nowadays inheres in the indication it gives of 
the commissions accruing to Stock Exchange members from 
execution of orders in listed bonds. Over-the-counter deal- 
ings in government securities are many times larger these 
days than those gcing through the Stock Exchange’s 
mechanism. 

It remains to be added that, taking the month as a whole, 
the bond market made some progress in May. The index 
of bond prices compiled by the New York “Times” showed 
a rise of 0.27 of a point in May compared with a decline 
of 1.78 points in the same newspaper’s stock index. The 
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turnover in stocks in the first five months of 1938 footed 
up to only 92,797,143 shares, a new low for the comparable 
period for the last 17 years. In the Stock Exchange’s bond 
department the volume of turnover in the first five months 
was $723,806,000 par value, a new low for 20 years. 

In the May market the public utility stocks were less 
weak than the industrials and rails. The greater resistance 
which the utility issues generated derived from indications 
that the industry and the Securities and Exchange Com- 
mission were making some progress toward a meeting of 
minds on the adjustments that will be necessary for com- 
pliance to the “death sentence” provision of the Public 
Utility Holding Company Act. Moreover, Congress moved, 
. with the apparent acquiescence of the Administration, to 
apply certain restrictions on the government-subsidized 
competition for the public utility industry. Congressional 
leaders announced on May 23 that steps would be taken 
to provide that no Public Works Administration funds could 
be used for municipal construction of power plants unless 
a fair offer had been previously made by the municipality 
for purchase of existing facilities and had been rejected 
by the private company. The pressing of this restriction 
came after the National Power & Light Co. had voted on 
May 19 to sell its interests in the Knoxville, Tenn., area 
to the Tennessee Valley Authority for $7,900,000. While 
the compromise reached over further government competi- 
tion with the public utility industry was far from being 
completely satisfactory, it did at least give the private 
power companies some assurance that the government would 
not duplicate their facilities ruthlessly and throw them out 
of business. 

Railroad shares also were notably on the firm side in 
the early part of the month. In fact, the index of rail 
shares bettered its April high early in May and seemed to 
promise better things in the immediate future. The Ad- 
ministration was busying itself with plans for ameliorating 
the plight of the railroad companies. On May 11 the House 
Banking and Currency Committee approved the bill author- 
izing the Reconstruction Finance Corporation to make loans 
to the railroads for equipment and maintenance, following 
approval of a similar bill by the Senate Banking and Cur- 
rency Committee a week earlier. And on May 12 the rail- 
roads strove to do something themselves to solve their prob- 
lems by notifying the chairmen of the various railway 
labor organizations of their intention to reduce wages by 
15%, effective July 1. Such a reduction in the basic wage 
rate would mean savings of $250,000,000 or more annually 
for the hard-pressed carriers. 

Shortly afterward, however, the rail picture began to 
darken again. Senator Wagner was instrumental in hav- 
ing the RFC railroad loan bill taken off the Senate calendar 
on May 19 and returned to committee for amendment to 
prohibit loans to railroads proposing wage cuts. On the 
following day House leaders decided against consideration 
of the RFC railroad loan bill during the current session. 
With the Railway Labor Executives Association asserting 
that a nation-wide strike would be called if the wage cut 
was made and the Administration shying away from taking 
any remedial action for the railroads at the present session 
of Congress, it seemed obvious that the carriers would 
not be able to contribute substantially toward a business 
revival. Rail securities weakened after this turn in events. 

The industrial background against which security prices 
moved was short on encouragement during May. The 
political background was streaky with light and darkness. 
The new tax bill, approved on May 9 by the Senate and on 
May 11 by the House, became law at midnight on May 27 
without President Roosevelt’s signature. The bill softened 
materially the harsh provisions of the undistributed profits 
tax and the capital gains tax. But the wage and hour bill 
took a new lease on life and was sent to conference on 
May 26, presumably for action before adjournment of the 
present session of Congress. Foreign news sent shivers 
through world markets, with sudden tension developing 
between Germany and Czechoslovakia on May 21, France 
devaluing its currency again on May 5, and the Belgian 
Cabinet resigning on May 13. The most encouraging devel- 
opment in the home markets is the signs of revival in the 
demand for new capital issues, with May offerings exceed- 
ing those in April and the June total promising to be 
exceptionally good. 

Any record of the stock market in May would be incom- 
plete without mention of the fact that the new administra- 
tion of the New York Stock Exchange took office on May 16. 
William McC. Martin Jr. was elected Chairman of the 
new Board of Governors and President pro tem. The reor- 
ganization of the Exchange’s administrative personnel was 
insisted on by the SEC, and the incoming officers began 
their terms to the accompaniment of a mutual exchange of 
felicitations with the SEO. 

As to the fluctuations in individual stocks, United States 
Steel was at its highest May 9 at 46% and at its lowest 
May 31 at 39%, with the close on the latter day at 40%. 
Steel, preferred, was at its highest May 12 at 99 and at its 
lowest May 31 at 91%, with the close on the latter day at 
92%. American Tel. & Tel. rose from 125 May 2 to 133 
May 10, with the close May 31 at 128. General Electric 
moved down from 37% May 10 to 30% May 31, with the 
close May 31 at 31. Allied Chemical & Dye fell from 152% 


May 12 to 187 May 27, with the close May 31 at 137%. 
Westinghouse Elec. & Mfg. was at its lowest May 2 at 67% 
and at its highest May 11 at 82, with the close May 31 at 
6914. Consolidated Edison Co. of N. Y. moved up from 20% 
May 2 to 26% May 11, with the close May 31 at 22%. In 
the railroad list, New York Central was at its highest 
May 11 at 14% and at its lowest May 27 at 10%, with the 
close May 31 at 10%. Delaware & Hudson dropped from 
12%, May 11 to 8 May 27, with the close May 31 at 8%. 
Union Pacific rose from 591% May 2 to 68 May 11, with the 
close May 31 at 61% bid. Southern Pacific was at its 
highest May 10 at 14% and at its lowest May 26 at 9%, 
with the close May 31 at 10%. Baltimore & Ohio moved 
up from 5 May 2 to 6% May 10, with the close May 31 at 
5144. Chesapeake & Ohio fell from 304% May 10 to 24% 
May 26, with the close May 31 at 25%. Southern Railway 
was at its highest May 10 at 8% and at its lowest May 27 
at 614, with the close May 31 at 7%. 

Bond market prices during May inclined toward the high 
side of the market for the first 12 days. However, after 
this period elapsed lower-grade bonds sold off and were 
joined a week later by higher-grade issues, both showing 
modest declines at the month’s close. Despite the progress 
made for a month or more among high-grade bonds, aver- 
age higher prices must prevail to approach the peak reached 
in January of the present year. A factor largely responsible 
for this situation was the depressed state of rail issues, 
Improvement among industrial and public utility groups of 
first grade has occurred, exceeding the peak of January, 
1937, which established a high mark in some years in this 
grade, while railroad securities continue to remain at a low 
level. In the following table we show, as usual, the fluctua- 
tions for the month in the different issues of United States 
Government obligations, and a considerable number, like- 
wise, of domestic corporate and foreign government bond 
prices: 





















































First Range for May 1938 Last 
Government Bonds Sale Sale 
May 2 Lowest Highest May 3t 
Treasury 44%4s_.---.--- 1947-1952) _.--- 118.4 May 9/118,18 May 24] 118.15 
Treasury 34%s_.-----.- 1943-1945) 109.11 {109.7 May 6/109.20 May 13) 109.19 
Treasury 48__.....--- 1944-1954| 114.5 {113.25 May 6/114.12 May 24! 104.11 
Treasury 3%{s.......- 1946-1956)  ---... 112.8 May 6/113 May 24} ..... 
Treasury 3%s_..----- 1943-1947} _._.- 109.30 May 6)110.6 May 19] 110.3 
Treasury 38.......... 1951-1955| 106.1 [105.29 May 6/106.11 May 21; 106.8 
Treasury 3s.......... 1946-1948| 107.11 |107.5 May 6/107.20 May 20) 107.17 
Treasury 334s...-.---- 1940-1943}  .-. 106.15 May 5/106.20 May 18} --_--- 
Treasury 3%%s__...-.- 1941-1943)  ___.-. 107.20 May 6/107.25 May 24) 107.25 
Treasury 3%s-_.-.--.-- 1946-1949) 108 107.22 May 6/108.11 May 21} 108.6 
Treasury 3%s_.--...-- 1949-1952;  _..-- 107.26 May 26|108.3 May 19} _-.-. 
:) cs) a ea 107.30 May 4/108.5 May 19} 108.5 
Treasury 34%4s...---.-- 1944-1946; 109.11 |109.6 May 6)109.19 May 20; 109.16 
Treasury 2%s__.-.--- 1955-1960} 103.28 |103.24 May 6/104.8 May 20| 104.2 
| ES 1945-1947} 106.4 |105.20 May 6)106.7 May 4/ 106.2 
Treasury 234s_......-. 1948-1951} 104.7 |103 28 May 6/104.11 May 26; —---.-. 
Treasury 2%{s__.-..-- 1951-1954| 103.8 |102.27 May 6/103.11 May 20) 103.8 
Treasury 2%{s_..--.-- 1956-1959} 102.28 |102.22 May 6/103.5 May 23/ 103.2 
Treasury 2%4s__.----- 1949-1953| 101.16 |101.10 May 6/101.26 May 21; 101.18 
Treasury 24s......------ 1945} 105.15 |105.8 May 6/105.18 May 13) 105.14 
Treasury 24s....----.---- 1948} 103.18 |103.6 May 6)103.22 May 21) ---..- 
Federal Farm Mortgages— 
NE ick cee baie 1944-1964)  .---- 105.18 May 3/106.12 May 27| --.-- 
| “RR 1944-1949] 105.10 |105.10 May 2/)106.4 May 31| 106.4 
We wicks eda 1942-1947| 105.13 {105.10 May 3/106.1 May 20) 106 
a eee al 1942-1947} _..-- 104.7 May 13/)104.26 May 21! - ....- 
Home Owners’ Loan— 
3s series A__...--.- 1944-1952} 105.11 |105.10 May 3/106.10 May 31| 106.10 
2%s series B___---- 1939-1949} 102.30 {102.25 May 11|103.2 May 24/ 103 
2s series G___-_--- 1942-1944! 103.7 '103.1 May 6!103.20 May 27' --.--- 
Opening Range for May, 1938 Closing 
Foreign Bonds Price e 
May 2 Lowest Highest May 31 
Argentine external 4%4s_-.-.-- i971} 90% 90% May 2| 93% May 10) 90% 
Australia 5s of 1925_.--...- 1955) 104% |102% May 26|105% May 5)/ 103% 
Austrian (Govt.) 7s..-.----- il eee 30% May 25| 35% May 10! --.- 
Belgium _——- 6%s._-1949| --.. [103% May 25)106% May 4) 104% 
Brisbane (City) 5s..---..-- 1957| 99% 99 May 27| 99% May 12} --- 
Canada (Dominion) 5s. ---- 1952} 111% |111% May 26/113% May 16; 111% 
Czechoslovak 8s..-..------ 1951| 75 71% May 23) 76 May 3) 71% 
French 7 s stamped_ -----.-. 1941; 101 100% May 6/1034 May 20} 102% 
German (Rep) 7s stamped_..1949, 30% 30% May 2} 31% May 10; 31 
German (Govt) Internat 5 ¥s 
CRINGE. So ceuccweccau’ 1965} 26 26 May 2) 27% May 17| 27 
eon Covt. 6 }4s..---.-- 1954| 73% 69% May 12| 73% May 2; 70 
a at ta eas 1965| 59% 57 May 6) 60% May 3) 59 
New South Wales (State) 5s.1957| 103 101 May 27|103 May 2) 101 
OR Ge oo ee 1963} 100% |100% May 2|102 May 28) 102 
Queensland (State) ext 7s._..1941] -.-. |104%4 May 4/107 May 17) 105% 
Rome (City) external 644s.-1952} 6544 62 May 26] 66% May 5) 63 
ee Gt... secenstuhaadee 1952 ham 21% May 18\ 22% May 14! -... 
Opening Range for May, 1938 Closing 
Ratlroad and Industrial Bonds Price Price 
May 2 Lowest Highest May 31 
Allegheny Corp coll trust 58.1944) --.-- 58 May 3] 70 May il; 60 
Amer & Foreign Power 5s...2030) 4744 46 May 2] 54% May 10} 48% 
Atch Top & S Fe gen 4s-_-_--- 1995} 103 102% May 2|107% May 16) 103% 
Baltimore & Ohio 1st gold 48.1948] 41 39% May 31] 47% May 10} 39% 
Convertible 44s_--_-..-.--- 1960} 15% 15% May 2} 20% May 10); 15% 
Bost & Maine Ist 5s ser A-C_1967| 29 25 May 27| 33 May 10} 25 
Brooklyn Union Elev 5s_---1950} 59 59 May 2] 77 May 14 .--.-- 
Chesapeake & Ohio 4%s-_--.1992) 113 112% May 27|115% May 10) --.-- 
Chie Milw St P & Pac 5e A..1975 8% 8% May 2! 10% May il 8% 
Chic & N W 4%s series A_..1940 4% 4% May 27| 5% May 11 4% 
CCC & St L 4s series E_.1977) 50% 47 May 23] 56 May 12) .-.-- 
Erie ref & impt 5s of 1927_..1967| 10% 10% May 2| 15% May ll) 12 
Great Northern gen 4%s..-.1977| 72% 71% May 26| 77 May 7} .---- 
Til Cent St L & N O 5s..---- 1963} 345% 33% May 28} 40 May 10}; 34 
Internat Paper 5s ser A & B_1947| 88 87 May 3] 90% May 13) -.-- 
Kan City Sou ref & impt 5s..1950} 55 51% May 27| 62 May 10) .-.-.. 
Lehigh Valley (Pa) cons 5s..2003|} 23 19 May 27) 26% May Il) ..-- 
Mo Kan Tex cum adj 5s....1967| 15% 14 May 27| 19% May 11} 14% 
New York Central 3%s__..1946] 65% 641% May 28] 6844 May 12) .---- 
NYC & St L 4s series C_.1978| 34 27% May 26| 44 May 10; 28% 
NYNH &H Ist ref 44s...1967| 14% 14 May 27| 17% May 12) .-.-. 
N Y Ont & Western ref o---1 7% 7% May 2| 9% May 10 
Northern Pacific 4s....-.-- 78% May 25) 86 May l1l1| 79 
Pennsylvania RR deb ‘346.1970 78% 75% May 27| 82% May 7| 76% 
Conv deb 3s...-.-----.- 74% 71 May 28} 80 May 12} 71% 
Warner Bros Pictures a7 7771909 aha 72 May 28| 76 May 10| 72% 
Western Maryland Ist 4s_..1952' 79 77 May 31' 83 May 10' 77 
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VOLUME OF BUSINESS ON THE STOCK EXCHANGE 


ee 
DAILY RECORD OF TIME LOAN RATES 


















































Month of May 1938 1937 1936 1935 
Stock sales—No. of shares 14,004,244 18,549,189 20,613,670 30,439,671 
ond sales (par value)— $ ~ x $ 

Railroad and miscell- -- 96,654,000] 137,945,000] 160,832,000] 188,534,000 
State, munic. & foreign 17,658,000 21,103,000 23,565,000 33,781,006 
U. 8. Government - -. -- 6,844,000 20,601,000) 16,013,000 61,840,000 
Total bond sales--_-_-- 121,156,000} 179,649,000] 200,410,000] 284,155,000 
Jan. 1 to May 31 
Stock sales—No. of shares 92,797,143] 212,421,734] 239,325,893] 102,511,960 
Bond sales (par value)— 3 3 8 3 
Railroad and miscell_._| 550,179,000]1,105,525,000]1,289,691,000} 868,026,000 
State, munic. & foreign] 105,459,000} 166,841,000] 147,227,000} 165,087,000 
U. 8. Government-_ ---_- 68,168,000] 253,089,000 R 000} 378,489,000 
Total bond salez__ __! 723,806,00011 525,455,000! 1 ,567,822,000|1,411.602,000 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 

Month of May 1938 1937 1936 1935 
Stock sales—No. of shares 2,802,525 5,067,156 4,703,382 6,382,763 
Bond sales (par value)— > $ $ 

SPEER os es cme 32,310,000 30,259,000 48,231,000} 116,614,000 
Foreign government --_ 576,000 562,000 1,459,000 1,115,000 
Foreign corporate- ---- 328,000 508,000 994, 970,000 
Total bond sales-- - _- 33,214,000 31,329,000 50,684,000] 118,699,000 
Jan. 1 to May 31 
Stock sales—No. of shares 17,229,426 61,683,952 69,603 ,559 20,534,768 
Bond sales (par value)— $ $ 3 " $ 
PE ioc mann om 134,212,000} 215,219,000| 407,272,000 509,649,000 
Foreign government __-_ 3,112,000 6,530,000 8,777,000 7,¥15,000 
Foreign corporate. -- -- 2,719,000 5,794,000 5,508,000 5,201,000 
Total bond sales _ - 140,043,000} 227.543,000! 421.557,000| 522,765,000 

















THE MONEY MARKET DURING MAY, 1938 


A further rise in excess member bank reserves and a 
sharp contraction in outstanding commercial, industrial and 
agricultural loans were the only important features of the 
money market during the past month. Following last 
month’s huge enhancement in the excess reserve position, 
its total, as a result of Treasury expeditures and another 
substantial inward movement of gold, rose further to 
$2,640,000.000 June 1 compared with $2,490,000,000 April 20 
and $1,560,000,000 at the end of March, 1938. Total com- 
mercial borrowings during the first three weeks of the 
month decreased over $100,000,000, reflecting a further abate- 
inent in the demand for credit for business purposes. 
While member bank holdings of government-guaranteed 
obligations experienced a sharp rise, a simultaneous decline 
of investments in other than government securities as well 
as substantial Treasury bill redemptions, prevented any 
material increase in total investments. Gold imports during 
the month aggregated $28,890,000, of which sum $22,100,000 
came from Japan, $2,900,000 from England, $2,400,000 from 
Australia, and $890,000 from Belgium. Including the re- 
lease of $2,700,000 from foreign earmarked accounts, and 
the usual receipt of newly-mined and s¢rap gold, the total 
gold stock of the country increased by approximately $50,- 
000,000 to a new high record of over $12,900,000,000. Gov- 
ernment financing was limited to four weekly Treasury 
bill issues of $50,000,000 each. As weekly maturities aggre- 
gated, however, $100,000,000, a further reduction of $200,- 
000,000 in the outstanding amount of Treasury bills was 
accomplished. Discount holdings of the 12 Reserve banks 
were $8,414,000 June 1 against $8,471,000 April 27. Bills 
bought in the open market were virtually unchanged at the 
negligible figure of $534,000 June 1 against $550,000 
April 27. Total member bank reserves increased further 
from $7,661,269,000 April 27 to $7,744,949,000 June 1. 
Reflecting the further rise in the amount of idle reserves 
and ‘the reduced volume of Treasury bills, yields on all 
classes of government issues again receded, with the short- 
term Treasury Dill rate falling almost to the vanishing 
point, namely, 0.025%, compared with 0.049% at the end of 
April. At the same time average yields on three- to five- 
year Treasury notes declined from 0.82% April 30 to 0.71% 
May 28, While average yields on longer-term Treasury bonds 
receded from 2.32% to 2.30%. On the Stock Exchange the 
rate for call loans showed no change from the long-estab- 
lished figure of 1%. 


CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 






































Low High | Renewal Low High Renewal 

May 1... Sunday May 17_- 1 1 1 
May 2... 1 1 1 May 18... 1 1 1 
May 3. 1 1 1 May 19_. 1 1 1 
May 4- 1 1 1 May 20-_- 1 1 1 
May 5..- 1 1 1 May 21_- Saturday 

May 6... 1 1 1 May 22-_- Sunday 

May 7- Saturday May 23-- 1 1 1 
May 8-- Sunday May 24- 1 1 1 
May 9-- 1 1 1 May 25- 1 1 1 
May 10_- 1 1 1 May 26- 1 1 1 
May I1-- 1 1 1 May 27-. 1 1 1 
May 12-.- 1 1 1 May 28 Saturday 

May 13-- 1 1 1 May 29 Sunday 

May 14-. Saturday May 30.. Holiday 

May 15-.-.- Sunday May 31. 1 1 1 
May 16... 1 1 1 








Time loan rates on security collateral continued at the 
nominal quotations of 14% for 60- and 90-day loans and 
'1%% for loans running six months. Reflecting the con- 
new 
con- 


tinued small volume of trading in securities, few 
accommodations were sought and most transactions 
cerned the renewal of older loans. 














Rates on Mized Collateral 
30 Days 60 Days 90 Days | 4 Months ,; 5 Months ) 6 Months 

May 1-_.. Sun|day 

May z_- 1% 1% 1% -1% 1% 1% 
May 3___ 1% 1% 1% 1% 1% 1% 
May 4.-. 1% 1% 1% 1% 1% 1% 
May 5.-. 1% 1% 1% 1% 1% 1% 
May 6.-- 1% 1% 14g 1% 1% 1% 
May. 7-_-- 4 Satu |day 

May 8-_-- Sun|day 

May 9... 1\% 1% 1% 1% 1% 1% 
May 10_-_. 1% 1% 1% 1% 1% 1% 
May 11__. 1% 1% 1% 1% 1% 1% 
May 12-_-- 1% 1% 1% 1% 1% 1% 
May 13--_- 1% 1% 1% 1% 1% 1% 
May 14__- Satur} day es 
May 15--- Sun/day 

May 16- _- 1% 1% 1% 1% 1% 1% 
May 17_-. 1% 1% 1% 1% 1% 1% 
May 18--- 1% 1% 1% 1% 1% 1% 
May 19-_-_- 1% 14% 1% 1% 1% 1% 
May 20-- 1% 1% 1% 1% 1% 1% 
May 21-- Satur|day 

May 22- Sun|day 

May 23-- 1% 1% 1% 1% 1% 1% 
May 24- - 1% 1% 1% 1% 1% 1% 
May 25- 1% 1% 1% 1% 1% 1% 
May 26- 1% 1% 1% 1% 1% 1% 
May 27- 1% 1% 1% 1% 1% 1% 
May 28. Satur|day 

May 29 Sunjday 

Muy 30-_- Holi|day 

M. 21 1% 1% 1\% 1% 1% 1% 




















Commercial paper Was again in active demand by bank 
investors, but available supplies decreased, due to smaller 
borrowings resulting from the continued recession in gen- 
eral business and industrial activities. Rates on average 
grade prime four- to six-month paper remained at the previ- 
ous range of %% to 1%. Under date of May 11, the Fed- 
eral Reserve Bank of New York announced that returns 
received from commercial paper dealers showed a total 
of $271,400,000 of open market commercial paper outstand- 
ing on April 30 compared with $296,600,000 at the end of 
March and $285,000,000 at the end of April, 1937. 

RATES FOR MONEY AT NEW YORK 











Week Ended— 
May 7 \May 14,May 21,;May 28 
Call loans on Stock Exchange: 
Range for week (mixed and indus. collateral).._| 1@1 1@1 1@1 1@1 
Week's average (mixed and indus. collateral) - - 1 1 1 1 
Time loans (mixed and indus. collateral): 
sd a iy a cen ee red eniny miegrmineinen ween 1% 1% 1% 1% 
GR GS bcc cccledincuneeedotas peedie 1% 1% 1% 1% 
I God otis nck bin He Stitinon bas malo 1% 1% 1% 1% 
eta eh a ele tnieigin te Alaa aid Sate 1% 1's l'2 1% 
Wee PS oc k= code ebb alien dsebaeabod 1% 1% ls 1% 
i Ss boii ois iso dod na alles onl 1% 1% lh 1% 
Commercial paper: 
Double and single names: 
Prime 4 to 6 months_-_--...------------- %@1)| 4%@1 |) %@1 | %@i1 
Chaees 4 20.6 WI iin itso conan dee.nn<cen 4%@1!1 \%@) -@€1t %@1 

















Trading in bankers’ acceptances remained inactive as the 
shrinking supply of available bills continued to fall far 
short of the investment demand. Outstanding acceptances, 
according to the monthly survey of the Acceptance Analysis 
Unit of the Federal Reserve Bank of New York, totaled 
$278,707,940 April 30 against $292,742,315 March 31,. but 
$395,031,279 April 30, 19387. With the exception of domestic 
shipment bills, which slightly increased from $8,301,604 
March 31 to $8,679,552 April 30, all other classes of bills 
showed declines, with import bills decreasing from $90, 
976,797 to $85,758,547; export bills from $74,703,281 to $70,- 
502,029; domestic warehouse credits from $54,573,468 to 
$50,999,654, and bills based on goods stored in or shipped 
between foreign countries from $62,372,373 to $61,279,757. 
Of the outstanding amount of bills, accepting banks held 
a total of $229,130,102, consisting of $140,616,389 own bills 
and $88,513,713 bills of others. Rates for bankers’ accept- 
ances remained unchanged at %% bid and 7/16% asked 
for 30-day, 60-day and 90-day bills, at 9/16% bid and 4% 
asked for 120-day bills, and at %% bid and 9/16% asked 
for bills running 150 and 180 days. The New York Federal 

PRIME BANKERS’ ACCEPTANCES 








Call Loans| ’ 
May | Secured 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
4 Caer cou Bit & Aak|Bid & Ask|Bid & Ask| Bid & Ask|Bid & Ask|Bid & Ask 
Dai ccs Sunday 
Mb ehiel «ie < te \ea'ie ga’ a's 91004 S44a%16 Karis 
Disab! ncéém 1a 16 aie 4a’ Siete Sgar16 Yar, 
ST IR ee Yea'e aie a'e 10a 6 4arX:6 Yaris 
Reh: iS Saas ale Male Mae 0a k4 gar Sari. 
LA BRE Yea’ aie Ma'ie cag ar. Sarr. 
ins Saturday 
ie Sunday 
SS heres Wale Ma'ie 4a’ 16 ale Sga%ie Sar. 
«a ae Mais Ma's 4a'16 *16a 4 Yaris Karie 
ae ccna Ma's Male aie % ako are Saris 
SRE eee ES ‘ea wale Ma's 90a 4 aries are 
aS oe Meals Yale a's 91a ho ar Yaris 
eas Saturday 
. Se Sunday 
16__ ase ‘gale Malis %iea 4 Sear. Sar. 
ee es Yass 4a’ Yea'ie %ah Marie Kare 
tL Glenna gales Ma's ga'se %iea¢ are Sar. 
SS ae alse Ma's Mare %6a4 Kare Yar. 
es Yale Ma's ealie %iea 3g Saris Kare 
21_- Saturday 
22-- Sunday 
23. . gale Male Marie %eah¢ Sgaric Yariwe 
24_- yea Ma's ya's %iea bg Sarre Yar. 
}. vee Matis Malis Malis %0ah4 Maris yar 
Pius yeas Mae Malis cag ars Yarwe 
27_. Mwai Ware wale ea Haris Karte 
28_- : Saturday 
302. Holiday 
30-_- y 
eR ee wate Ma's Wale 90a 4 ‘arie Mare 
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Reserve Bank, in its “Monthiy ‘Review,’ discussed con- 
ditions in the market for bankers’ accepiances as follows: 

“In the bili market, the active investment demand also 
remained largely unfilled during May, because of the small 
amount of new bills coming into dealers’ hands. A further 
$14,000,000 decline in April reduced the total amount of 
bankers’ acceptances outstanding at the end of the month 
to $279,000,000, the smallest amount since 1916. Declines 
occurred during April in most types of acceptances, but 
about 70% of the decline from a year ago was accounted 
for by reductions in import bills.” 

RETURNS OF THE FEDERAL RESERVE BANKS— . 
BROKERS’ LOANS IN NEW YORK CITY 

The. Federal Reserve statistics during May gave reflec- 
tion primarily to two influences bearing on the banking 
position, One was the effect of the business depression on 
the volume of bank credit; the other was the attempt of 
the Federal Reserve and the Treasury to stimulate member 
banks to still further efforts to expand credit. 

Taking these influences up in reverse order, one finds 
that in the five weeks from April 27 to June 1, member 
bank reserve balances expanded by $83,680,000. These 
additions to bank reserves came out of the Treasury’s de- 
posit balance with the Reserve banks. It will be recalled 
that in April the Treasury caused some $1,400,000,000 of 
gold in its possession to be desterilized, a process which 
called for the deposit of a like amount of gold certificates 
With the Reserve banks and for a corresponding increase 
in the.Treasury’s balance with the Federal Reserve banks. 
In the five weeks under review the Treasury was engaged 
in cutting down its balance with the Reserve banks by 
redemption of Treasury bills and by expenditures in the 
reguiar course of. its business. But in spite of its zealous 
efforts to shift funds from its own to member bank reserve 
account; the Treasury had cut down its balance with the 
Reserve: banks only to a total of $1,092,819,000 as of June 1. 

Excess reserves of member banks increased $60,000,000 
in the five weeks to a total of .$2,640,000,000, a new record 
high since Aug. 12, 1936, three days prior to the first of the 
series of increases in reserve requirements. The slowness 
with which bank reserves rose in the period under review 
is ascribable in part to expansion of $114,000,000 in cur- 
rency circulation which took place, for member banks had 
to dig into their reserves for funds with which to acquire 
the currency from. the Reserve banks. In part, too, the slow 
rate of rise in member bank reserves was traceable to the 
rather substantial payments which were made to the Treas- 
ury on various accounts during the five weeks. For one 
thing, another iistalment on social security account fell 
due in May, calling for surrender to the Treasury of $104,- 
822,283. For another, two government agencies, the Com- 
modity Credit Corporation and the Federal National Mort- 
gage Association (organized by the Reconstruction Finance 
Corporation), received payment for $229,000,000 of notes 
sold publicly. Finally, member banks, particularly in New 
York City, continued the practice of voluntarily giving up 
government deposits arising from subscription to Treasury 
issues. In the five-week period government deposits of the 
reporting New York City banks declined $113,000,000 for 
that reason. 

Federal Reserve credit in use increased $7,000,000 in the 
five weeks, adding a like amount to the supply of member 
bank reserves. But the rise of $46,000,000 in non-member 
deposits and other Federal Reserve accounts subtracted a 
corresponding amount from bank reserves. The Reserve 
banks, following the reduction in reserve requirements in 
April, took no further affirmative action to intensify the 
ease in the member bank reserve position. The System 
made no change in its portfolio of government securities, 
contenting itself with the replacement of maturing bills. 
Bills discounted for member banks declined $57,000, while 
industrial advances declined $155,000 and commitments to 
make advances rose $405,000. The monetary gold stock 
increased $58,000,000 to a new record high at $12,918,- 
000,000, but the Treasury deposited no more gold certificates 
with the Reserve banks. In fact, the System’s holdings of 
gold certificates decreased $3,011,000 in the five-week 
period. The increase in the Treasury’s free gold was mainly 
responsible for the rise of $62,000,000 in Treasury cash, 
while the continued paying out of silver currency and coin 
into circulation led to a further expansion of $13,000,000 in 
‘Treasury currency. 

If the monetary authorities hoped to bring about a prompt 
increase in bank credit by the desterilization of gold and 
the reduction in member bank reserve requirements, the 
policy could be said to have worked only in reverse. ‘The 
reporting New York City banks suffered a $225,000,000 de- 
cline in their loans and investments in the five weeks from 
April 27 to June 1. Of this decline, liquidation of loans 
ncecounted for $123,000,000, with loans to commerce, indus- 
try and agriculture showing the largest decline—$80,000,000. 
Holdings of open market paper decreased $10,000,000. 
Loans to banks, however, increased $6,000,000, and other 
loans were up a similar amount. The Treasury’s policy of 
retiring $50,000,000 of discount bills every week must be 
held accountable for the shrinkage of $113,000,000 in the 
New York banks’ holdings of direct government securities. 
Government-guaranteed securities were up $148,000,000, 
mainly because of subscriptions to the offering of Com- 











modity Credit Corporation notes, but other securities, as a 
result of repayment of New York City and New York State 
temporary borrowings, deciined $135,000,000. Demand de- 
posits adjusted increased $31,000,000, but time deposits 
dropped $15,000,000. s 

The reporting banks in 101 cities had a $212,000,000 re- 
duction in their loans and investments in the five weeks 
from April 20 to May 25, with loans lower by $240,000,000 
and investments up $28,000,000 net. Loans to commerce, 
industry and agriculture decreased $177,000,000, while direct 
government securities declined $55,000,000, government- 
guaranteed issues increased $206,000,000, and other securi- 
ties were lower by $123,000,000. Demand deposits adjusted 
expanded $246,000,000, and deposits of domestic banks were 
up $152,000,000. 

New York City reporting bank loans to brokers and deal- 
ers declined $44,000,000 in the five weeks ended June 1, 
reaching a total of $472,000,000. Street loans, as compiled 
by the New York Stock Exchange, declined $7,402,624 in 
May to a total of $459,363,905, a new low since May 1, 1933. 
The market value of all listed shares was $1,280,152,972 
lower at $34,584,614,803. 


COURSE OF STERLING EXCHANGE IN MAY 


Sterling exchange and all the world’s leading currencies 
turned sharply downward during May, while the dollar was 
favored. The decline in sterling and the European units 
Was due entirely to uneasiness over political developments 
on the Continent and to fears that the critical situation 
existing between Germany and Czechoslovakia might lead 
to war. The extreme ease which developed in sterling is 
readily seen from the fact that on April 18 the pound was 
quoted in New York at $5.01 5/16 and declined persistently 
during the rest of April and throughout May to a low of 
$4.93 7/16 on May 25. In the first half of April, during the 
pre-Easter period, there was a strong demand for dollars 
to pay for excess imports of merchandise in Europe, but 
this demand could not give firmness to the dollar as Euro- 
pean business and investment interests were extremely 
pessimistic as to the business situation in the United States. 
Only the continuance of forebodings regarding business on 
this side prevented sterling from moving higher in the 
second part of April after the commercial demand for 
dollars had terminated. 

A new crisis developed in the French france early in 
May, and it became evident that France was powerless to 
overcome the pressure on the unit. The London check rate 
on Paris fluctuated widely. On May 5 the French Cabinet 
recognized the depressed franc quotations and decided by 
decree to devalue the unit on a de facto basis of 179 francs 
to the pound, or 2.79¢c. per franc. For a few days in the 
early part of May foreign exchange trading came to a 
Virtual standstill as it was generally feared in banking 
circles that the de.facto franc devaluation might cause seri- 
ous repercussions and bring the tripartite currency agree- 
ment to an end, but official assurances from London, Wash- 
ington and Paris that the French measure in no way 
invalidated the agreement restored activity to the exchange 
market and there was a heavy movement of French francs 
from Continental centers and a marked outflow of French 
funds from London to Paris. This trend continued for 
nearly two weeks and was an important factor in the 
easing of sterling. Extreme pressure on sterling and the 
Continental currencies did not occur, however, until May 2i, 
when the business world became alarmed by the mobiliza- 
tion of Czechoslovakian troops and by fear that the German 
forces might march upon Bohemia and Moravia, the western 
half of Czechoslovakia which is surrounded on three. sides 
by German territory. 

Although there was some demand for gold and dollars in 
London, the decline in the pound and the major European 
currencies following the German-Czech crisis did not by 
any means represent a movement of European funds to the 
United States. It was generally believed in foreign ex- 
change circles toward the end of May that should political 
conditions develop more favorably in Europe, sterling would 
again advance to around the higher levels prevalent during 
March and April. The regular tourist demand was expected 
to prove an important factor giving firmness to the pound. 

Aside from the war apprehensions, sterling was also ad- 
versely affected by the increasingly unfavorable trade bal- 
ance and the general recognition that British industry was 
apparently entering a period of sharp decline, which could 
not be offset by the heavy rearmament program. British 
bank clearings not only in London but in the Provinces 
continued to fall during May as in April. Commercial 
loans of the great British banks declined sharply. Railroad 
receipts moved down and British steel output was the low- 
est since the middle of 1936. The shares index moved down 
and there was no indication of improvement in the British 
export trade. New capital issues in London showed a sharp 
decline and of the new loans issued which might have been 
considered as of or approaching gilt-edge character much 
Was left untaken in the underwriters’ hands. 

The failure of business in the United States to show an 
upward trend or return of confidence had a depressing 
effect on British business, with the result that during May 
there developed a strong sentiment adverse to the conclu- 

(Continued on page 118) — 






































New York Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF BOND PRICES DURING MAY 1938 


Bond Sales 1938 1937 Stock Sales 1938 1937 
aa ate as be ee es $121,156,000 $179,649,000 | May___-__ ____---- Shares 14,004,244 18,549,189 
dan. 1 to May 3)... cc. 723,806,000 1,525,465,000 | Jan. 1 to May 31_______--- 92,797,143 212,421,734 


cate, ae ae ran a eee eer reer, *re direearce’ i> Se mouth in which they oceur. ‘No scsouns le taken of such anles'ta computing the 
range for the year. 

The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 
May, 1938, and the range since Jan. 1. They need no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list 
The black-faced letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre. 
sent one or more 32ds of a point. 
























































Sales in | BONDS Price PRICES IN MAY RANGE SINCE JAN. 1 
May Jan. 3 
Value N. Y. STOCE EXCHANGE 1938 May 2 May 31 Lowest Highest Lowest Highest 
$ Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
U S GOVERNMENT BONDS 
131,000] Treasury 4%s8-.------ Oct 15 1947-1952 116.22 Sale |j117.25 118.11)118.15 Sale |118.4 May G&/118.18 May 24}}116.4 Apr. 11/118.18 May 24 
1,000} Regis até bt etta Leite ehnh Cindele s<apeeeetie: sete] <> os> --.-..|1418.5 May 4]118.5 May 4{]117.7 Feb. 7/118.5 May 4 
176,000| Treasury 3 s...---- 107.4 Sale 109.11 Sale (109.19 Sale (109.7 May 6/109.20 May 13)j107.2 Jan. 4/109.20 May 13 
1.000). SiRMGRNEEE., .ccccucncocedessisebnsl:, Einbaks sectelitseee | ----~|---4e .....|109.15 May 28/109.15 May 28]}107.14 Feb. 9/109.15 May 28 
142,000] Treasury 48_.....-.-- 112 =: 112.11}]114.5 Sale [114.11 Sale [113.25 May 6|114.12 May 24]|111.22 Apr. 2)114.12 May 24 
ES ea be ee RE STORET EAN! A AM Pe a. ee ee ee 114 May 4/114 May 41/112.17 Jan. 13)114 May 4 
133,000) Treasury 3%8_...--- 8]}110.9 110.29}}112.2 112.20)112.20 113.9 |112.8 May 6/113 May 24]/110.8 Mar. 31/113 May 24 
2,000 * pega ia OR SEER EPs ie Be _....  -...]112.27 May 24|112.27 May 241]110.12 Apr. 9/112.27 May 24 
46,000] Treasury 3%s----.- 107.18 Sale ||109.20 110.12|110.3 Sale |109.30 May 6|110.6 May 19}]107.18 Jan. 3/110.6 May 19 
1,000 shelling iresiconbetininei et ae EA 5” SE RE SEN EC ES Seem Fipgeperare i ee 109.28 May 6)109.28 May 6)]107.15 Jan. 4/109.28 May 6 
313,000) freasury 38..-.-...-. 104.4 Sale 106.1 Sale (106.8 Sale {105.29 May 6/106.11 May 21]]103.26 Apr. 2/106.11 May 21 
5,000} R ececsemmasepocenaeentint Mintak cscankidedhe ot eee) Pe 05.26 May 6/106 May 31/104.9 Mar. 26|106 May 3 
176,000) Treasury 3s....-.-.- ; 105.10 Sale 107.11 Sale |107.17 Sale |107.5 May 6/107.20 May 20]/105.2 Apr. 2/107 May 20 
han Registered . ..ccccececccwccescoe:|d Dileccane cccowclice=--) <--2r-)----- ----- ene e ne cow ew nde ene. eee wee ee eee ew =) oe 
138,000 Commas 3% 106.9 Sale ||106.12 106.28)106.16 106.31|106.15 May 5|106.20 May 18}|105.21 Apr. 4/106.20 Apr. 22 
5.000) - Genet occa ci ee ccddods SEE oa Saad Selb ce. «sone 106.14 May {|106.14 May 9]/105.28 Feb. 14|106.14 May 9 
129,000| Treasury 3%8-.-.----- 107 Sale 107.20 107.24/107.25 Sale {107.20 May 6/107.25 May 241/106.29 Apr. 8j108 Apr. 22 
eG Oo” OTS EER PS Ea as Eee See pF teas SS SRST STE. 107.3. Feb. 3)107.5 Mar. 21 
170,000) freasury 38.-.---- 105.28 Sale ||108 Sale /|108.6 Sale |107.22 May 6/108.11 May 21]/105.27 Apr. 2/108.11 May 21 
iss DARE  wonaneeeeheoesees ee Viale Ebeeth . canealiesses  ceesclecces _--racgecane® -biekcahe-s<-6 2 anon Sales Re 3 Sie. Se 
61,000) Treasury 3s 105.22 Sale ||107.25 108.15|107.20 108.10]107.26 May 26|108.3 May 19]/105.19 Jan. 4/108.3 May 19 
Registered - - . DD EE. Eh wtih | titi Ee way") salons Be caeiarel saat» ale cme a aie 105.20 Jan. 3/105.20 Jan. 3 
185,000| Treasury 346 107.4 Sale {/107.30 108.2 |108.5 Sale |107.30 May 4/108.5 May 19}/107.4 Jan. 3/108.13 Apr. 22 
6 oi ok I aE ee ee eR ML Oe ME eS ereiad ie, | cna Bciema Pomttectie eee ce " Sacaeae 107.5 Apr. 6)107.5 Apr. 6 
160,000] Treasury 3s A O} 107.3 Sale |'109.11 Sale |109.16 Sale |109.6 May 6/109.19 May 107 Jan. 4)109.19 May 20 
3,06 bk RAR ge 8 ESP Re oS OT Sl GRE EE ae eee 09.14 May 23]109.16 May 106.30 Jan. 3/109.16 May 13 
718,000] Treasury 2%s 101.30 Sale |]103.28 Sale [104.2 Sal 103.24 May 6/104.8 May 101.24 Apr. 2/104.8 May 20 
10,000]  RMegietnsed . .. .-cnccccccen--o-nses .---|]101.24 Sale |j-_---- Bae Re _...-]103.24 May 27/104.1 May 101.24 Jan. 3/104.1 May 12 
500,000| Treasury 2%8 M 103.26 Sale 106.4 Sale /|106.2 Sale [105.20 May 6|106.7 May 103.25 Jan. 3)106.7 May 4 
7,000] Registered. .-.......-------------- TE GA GE ARR RA ae 105.29 May 16|105.31 May 103.25 Apr. 11|105.31 May 3 
195,000 Treasury 2%s...--.- Sept 15 1948-1951\Mz $//102.1 Sale ||104.7 Sale /103.24 104.10]103.28 May 6]/104.11 May 101.27 Apr. 11|104.11 May 20 
es a egistered . .....-.--------------- ahs Dg RE Yk wo dpe cities ane | _omigiin he ahganml | ai ieartenedlie ose oon chat ieee neds eee 2 aes ee Se es ton 
351,000| Treasury 2%s8-...... June 15 1951-1954)3 1//100.31 Sale |}103.8 Sale -|103.8 Sale |102.27 May 6|103.11 May .26 Apr. 1/103.11 May 20 
1,000} Registered. .......--------------- SS Beye ee ee eS ee 102.31 May 17|102.31 May 102.31 May 17|102.31 May 17 
326,000) Treasury 2%8--.--- Sept 15 1956-1959/M $j|100.30 Sale ||102.28 Sale |103.2 Sale {102.22 May 6/103.5 May 100.14 Apr. 2/103.5 May 23 
ae Registered - ...-..--.--------------- eet eh i a a RR Re ls Sa Cus Cotten! ER ditecilin oer eae, eee 101.6 Apr. 21|101.6 Mar. 21 
621,000| Treasury 2}4s.....-Dec 15 1949-1953) Dji 99.23 Sale ||101.16 Sale [101.18 Sale {101.10 May 6/101.26 May 99.18 Jan. 4/101.26 May 21 
---- Registered eee eer er err eee enn ~eeleee-ileocen 3 eveeeti----- -----]----- aowe oveed@p. suesrcoiis«teon - 060-298 99.25 Apr. 14 100.27 Apr 26 
242,000 Teonsmey 2368 parce o----- Dec 15 an | D}}102.17 Sale ||105.15 Sale [105.14 Sale |105.8 May 6/105.18 May 102.14 Jan. 4|105.18 May 13 
; Registered _......---------------- BE eg OO Be ee Pe fie BS dor. te EE ; ok Si See we nee 
260,000) Treasury 24s-_---------- Sept 15 1948 st Gh tatite . SF 103.18 Sale |103.17104 1103.6 May 6/103.22 May 10 Mar. 31|103.22 May 21 
sac cul. ROBIOORRINE . . ccc ren cesestcnc agen PS REG gk By ek ‘acai Me oc doles wh bs yu Gat eg ile aaa nen cir RARE aateeiaaiioees «i tactics Mako eas are 
- |Pederal Farm Mortgage Corp— 
151,000 ag ee Ales Mar 15 1944-1964)M $'/103.10 104 105.14 106 1106.13 107 |105.18. May 3/106.12 May 27]'103.28 Jan. 28|106.12 May 27 
: RR RE ee eee i OS ad Se ORE es id Bats sts ped md 5 OM RR a Salad WAR RE TS 
184,000 Brees Bebe a SAE IB May 15 1944-1949/Mj N//103.25 Sale |105.10 Sale [106.4 Sale |105.10 May 2/106.4 May 311)103.4 Apr. 2|106.4 May 31 
aeactee SUSE aceanasGane’+seraser eccelleccoce eceeece —— an iahan © Mien aint: os ee eadibeadiin oooeee ecoaesce eececaece eecece|<--e<<2 ee@eecco 
198.0001: ‘Gee ee Jan 15 1942-1947/3 J1//103.30 Sale (|]105.13 Sale |106 Sale |105.10 May 3/106.1 May 20}|/103.22 Jan. 27|/106.1 May 20 
PA ipigde Registered... ...-----.-------- ee Mere | Cocseea Me Roe Scene US ee ee ee ee Ee” 5 eee 104.16 Mar. 8|104.16 Mar. 8 
16,000} 2%s8 ..------- -----Mar 1 1942-1947/M Si}. le 104.9 105 104.10 105 104.7. May 13|104.26 May 211/102.13 Apr. 5|104.26 May 21 
Home Owners Mtge Corp— 
339,000! 3e Series A.......- May | 1944-1952|m Nj/103.25 Sale ||105.11 Sale [106.10 Sale |105.10 May 3/106.10 May 103.9 Apr. 11|106.10 May 31 
3,000 Registered... .....--.----.------ PAM OES Pe Ase Be Ree _....]105.9 May 3]105.20 May 105.9 May 3'105.20 May 17 
309,000] 2348 Series B.....- Aug 1 1939-1949 # Ali101.25 Sale |/102.30 Sale (103 Sale |102.25 May 11,103.2 May 241|101.9 Apr. 4)103.13 Apr. 22 
oh p> BRE Se ee eo a ee ee ee ERR FAME: ies Re eee 101.29 Mar. 25|101.29 Mar. 25 
235,000} 2%s series G.....-Juty 1 1942-1944/3 J//101.6 Sale |/103.7 Sale |103.19104 |103.1 May 6|103.20 May 27]]101.5 Apr. 1|103.20 May 27 
FOREIGN GOV. & MUNICIPALS 
Agricultural 2 Bank scemmangs 
18,000} *Gtd sink fund 68..-.---..--.- F All 1 25%%|| 22%4 30 225% 2344] 224% May 16] 23 May 16% Jan. 23% Apr. 18 
7,000} *Ged sink fund 68---.--..-.-- 1948)A O13 22 |) 2234 2344) 225, 23 | 22. May 11) 2254 May 1734 Jan. 11| 23% Apr. 19 
42,000|*Antioquia (Dept of) Col 7e A. bas ie 6. 7% Sale 7 74%| 7%May 2| 8% May 6 Jan. 4° 8% May 9 
33,000| *tzternal sf 7e eer B....--. iat 33 8 7% 7%) 7 8 7% May 3) 8% May 6 Jan. 28) 8% May 10 
21,000| *ksterua!l ef 7s ser C__.--.-. s948)) Sit 5% -.-.- 7% T%l 7 8'4| 6% May 28| 8% May 6 Mar.30} 8% May 10 
32.000| *Ksternalef7ese: D...----. a9asip Jt] BY WLLL. 7% 8 7 7\%| 7% May 26| 8% May 6 J 4| 8% May 10 
43,000| ¢7e Int series......--.-------. 1957/4 O 6 6 6%| 6: Sale| 6 May 3l1| 7% May 4% Apr. 1| 7% May 10 
18,000] *7e 2d eertes....-.------------ 1957/4 O 6 é 6%| 51% 6%] 6% May 3| 7% May 5 ar.30| 7% Mar. 8 
33,000] #70 3d sertes......-....------- 1957/4 29 6 6 65s| 51 6%| 6% May 3 As) May 5% Mar.31| 7% May 10 
55,000] sutwerp (City) extl loan Se... -..- 195t/J Di} 98% -.-.- 944% 964%| 92 Sale | 92 May 31) 94% May 92 May 31/100% Feb. 25 
\cgentine erp save “Lng Lia 
242,000| Sinking fund external 4}. - M Nii 96% Sale |] 9014 Sale | 901 Sale | 9044 May 2/ 9344 May 89 Apr. 13) 96% Jan. 3 
499.000| S$ 1 external conv loan 4s.- Feb 1972/F al] 881% Sale Sale | 80% Sale | 79% May 2) 84% May 78 Apr. 14) 88% Jan. 
411,000} S f exti conv loam 48..-Apr 1972/A Oj] 884 Sale || 80 Sale | 80% Sale | 80 May 2} 84% May Apr. 21|) 88% Jan. 3 
| 
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Sales in Ng Price PRICES IN MAY RANGE SINCE JAN. 1 
May | BONDS 3: Jan. 3 
Value | N. ¥Y. STOCK EXCHANGE /|5¢ 1938 May 2 May 31 Lowest Highes. | Lowest Highest 
oreign Government (Conttused) Bid Ask|| Bid Ask| Bid Ask le Prices Sale ‘| Sale Prices Sale 
168, $3,000! acereatin€a of FB. .2<- July 15 1955|J 5/|10434 Sale ||1041% Sale |103% Sale 1023 % May 26/105% May 5 Mar. 18|106% Feb. 3 
160.000 éxternal loan Ss of 1927......- 1957)M S|/104 105/104 ~—s Sale {103% Sale 103 May 27/1055 May 20] 98% Mar. 18|10634 Feb. 2 

353,000] €xeernal ¢ 4}4s of 1928...----- 1956)“ Nj/100%4 Sale ||100 Sale {100% Sale 100 May 2/101% May 10] 9634 Mar. 18/102. Feb. 3 

61,000) Austrian Govt 8 f 78--..-.-..--- 1957}J J}/103 Sale || 33% 38%] 30% 34%] 30 Le md 25] 354% rd 10} 28 Mar. 16]/105% Feb. 4 

16,000|*Bavaria (Free State) extlo+4s..-1945/F Aj) 2034 22 20 23 20% Sale | 20 y 24] 23 ay 13] 195% Mar.3l} 23 Mar. 8 

145,000] setgium 25 year external 68.-.1949)M 8//1065% Sale |/106 107 104% Sale |103 %4 May 251106 % od 41100 Mar.16j108 Jan. 13 
000] @xternal e f 6e........-------1955|J J/|10434 Sale ||106 Sale 102% Sale 19332 May 244106 May 2/100 Mar. 16)107% Jan. 15 
000] @zternalef7e..-... -------- 1955)3 Dj/11434 Sale |/111% Sale |111 Sale |1105¢ May 24/112% May 10/107% Mar. 17|115% Feb. 4 

18,000/4Bergen (Norway) extl 58.....-.- 1960/M S|/ 9934 10014||100% 10144|100% Sale |1005 May 31]100% May 31/100 Jan. 4]102% Feb. 9 

51,000]*serlin (Germany) s f 648 .----- 1950/A O|| 18 2344]| 20% 21%] 20% Sale | 20% May 31] 21% May 9] 19% Jan. 27] 23% Feb. 18 

23,000] *&xternal sinking fund 6s----.- 1958)3 Di) 20% Sale || 21% Sale 20 4 Sale | 20 May 25] 214% May 2] 18% Jan. 24) 24 Mar. 14 

134,000|¢teuzil (U 8 of) external 8e ...-1941/3 Dj; 21% Sale || 15 Sale | 14% Sale | 14 May 24] 1614 May 8 12% Mar. 29} 23. Jan. 11 
223 '000 *fxt s f ¢ 62 of 1926... ..-.-- 1957|4 O|] 19% Sale 13. Sale | 12% Sale | 12 May 27} 15 May 9Qj/ 10% Dy al 1j 19% Jan. 10 
89,000| e&zel s f 64s of 1927___..---.- 1957;A O 1834 Sale 125% Sale | 124 Sale | 12% May 27] 15 May 10] 10% Mar. 31] 19% Jan. 10 
144,000] ¢CGent Ry 30-year ¢ 78..-..---- 1952)3 Di; 18% 19 13% Sale | 12 13 12% May 27115 May 9 igh, Mar, 31] 19% Jan. 7 

46,000 trisbane (City) sf 5s.... ------ 1957|M || 9934 Sale 991% Sale | 97% 99 99 May 27] 9934 May 12)| 961% Apr. 9)102 Mar. 15 
40,000] Sinking fund gold 5s .....---- 1 F All| 99% 99%1| 99 Sale | 97% 99%] 98% May 2 % May 10/| 95 Apr. 1/101% Jan. 12 
40,000] 20-year s f 68.......-...------ 1950/3 D//10234 Sale ||100%%'Sale {101 102 {100% May 6)/101% May 18]] 98 Mar. 31]102% Jan. 12 

12,000|*Budapest (City of) 68--.-.--.--- 1962/5 Dj} 22% Sale 12 Sale !13 Sale| 12 May 2) 13 May 23]}12 May 2) 23 Jan. 8 
1,000] osuen Prov) ref.ext'le 162 1961|M S|| 80 106 65 80 | 65 106 78% May 3] 78% May 3]] 78% May 3] 85_ Feb. 28 
2.000, SOROEE nn cece acccsuaecees M870 85 |160 75 |60 78 | 6654 May 16| 6614 May 16] 6634 Maz. 22| 785¢ Jan. 15 

ssc eccues 6s stam LiiieestccontNOee Ol C0. wcctet ee oonssl GQ en ecedeekan 4 weeesulcesuscn uestc ae OF... Ae. Sat tee ae. 11 

211,000} Readjustment 4%-4%8--..---- 1977|M Si| 69% Sale 53% Sale | 56 Sale | 53 May 3] 59% May 10]] 51 Apr. 6] 70% Jan. 7 
81,000} Refunding s f 4%-448-------- 1976|F Aj| 69%4 Sale |] 54% Sale | 55% 58 54% May 2 ay 10}] 5244 Apr. 7| 70% Jan. 10 
32,000] Extl readjust 4%s-4%s--..----- 1976/A O|}| 69% Sale |] 55 Sale | 57% 60 54% May 4] 60% May 13}] 53 ar.31] 70% Jan. 7 

000] Extl s f 44-43% $ bonds-..-..--- 1975|M N|| 724 Sale || 57% Sale | 59% 61 57% May 2| 63 May 10}| 54% Apr. 5] 72% Jan. 7 
28,000) 3% esteraal o£ $ bonds Risiclenivin 1984/5 J Sale |} 37 39%] 35 41 | 39% May 9] 43% May 10} 36% Apr. 4; 53 Jan. 3 
: Kingdom of)— 

ehmes deonsed wt 7e..2..-------289671) JI] 3156 Gale 32% (34.189. B3%/1...-- .-dc0cf-.ccc-i----- 8156 Jem. 251 3646 Jan. 8 

26,000] ¢Stabilization loan 7)48------ 1968]|M Ni| 33. Sale |] 3354 34%] 32% 35 3234 May 18} 3444 May 9j/ 32% Jan. 17] 35% Jan. 8 

173 ,000| Canada (Dom) Gold 48 .--------- aoe A O}|108¢ Sale |/10834 Sale |109% Sale [10844 May 25/109%% May 17//105% Mar. 18}11 Feb. 2 

148,000] 30-year gold 5s___.-_-- 2)M N//112% Sale |}11144 Sale |111% Sale |111% May 26/113%4 May 16]}109\% Mar. 18/113% Jan. 20 

141,000] 10-year 2%s-_...------ Aug 15 1943 F Aj/100%4 Sale |/101% Sale |101% Sale [101% May 2)102% May 21]| 98 Mar. 18}102% May 21 

139,000 25-year 38. .---------------- 15 3}/100% 10034}}102_— Sale |102. Sale {102 May 2110234 May 19}| 98% Mar. 18]102% Mar. 7 
49,000] 7-year 2K%8---.-------------- ioaals Jj} 9934 Sale ||1005¢ 101 [1005 101 |1005¢ May 26]/101% May 13]| 97% Mar. 18}1014% May 13 

521,000 WORE BBs «acon sacosepoocees= 1967/3 J|| 9544 Sale || 96% Sale | 97\% Sale % May 2) 98 May 19]] 92% Mar. 18] 98 ay 19 
16,000, eGarisbad (City) « f 88___----.--1954|3 4/| 565, 59 27 34%| 21% 30 20 May 18) 27% May 10]] 20 May 18] 62% Feb. 16 

,000]eCent Agric maak (Ger) 7e___--- 1950|M $/| 36 Sale |/___-_- 37 34| 34 35 35 May 3] 35% May 17|] 35 Mar.14] 38 Mar. 9 

97,000] efacm Lean of 66 -....-...-.- 1960/3 J|| 26 31%|| 30% Sale | 31 Sale | 30 May 17] 31% May 7j| 29. Mar.17] 32. Mar. 3 

74,000] ¢armioansfés.. - ------ 1960)/4 O}] 26 33 30% 31 30 Sale | 3944 May 23] 31 May 13]] 28 Mar.18] 32 Mar. 8 
4, *¢Farm loan 6s series A __ _- -1938/A Ol| 26 31% 30% ob EEE 30% May 3) 32 May 9j] 29% Mar. 19] 3254 Mar. 26 

86,000] echile Republic exts f 2 78. -_-- 1942|M N/| 1636 Sale || 17% Sale| 18 Sale | 174% May 2] 19 May 24]] 14% Mar.25| 19 May 24 

167,000 External sinking fund 26s 1960/A O/]| 16% Sale 17% Salé-| 18 Sale | 16% May 28 13% May 20}]] 14 a 1} 19% May 20 

103,00 *External s f gold ‘és_-_--- Feb 1961|/F A 1634 17% ||. 17% Sale | 17% Sale 17% May 4] 19% May 20/]] 15 ar. 28} 19% May 20 

125,000] eoRy ref extl se f g 68.-.---- Jan 1961/3 J|| 16% Sale 17% Sale | 17% Sale | 1644 May 28] 19% May 20]] 15 Mar. 23] 19% May 20 
57,000] e&xel s f 6s int ctfe_------ Sept 1961/M S 1644 17%l| 17% Sale | 16% 17%] 16% May 28 197 May 20]} 15 Mar. 23] 1914 May 20 
55,000] . o&xel sinking fund 68_-------- 1962/M 8| 16% 17%] 17 17}4| 17% Sale | 175% May 3] 19% May 20} 15 Apr. 1] 19% May 20 

122,000] External sinking fund 68 ----_ 1963)M N/, 1634 Sale 17% Sale | 16% 1734] 16% May 28] 19% May 20] 14% Apr. 1] 19% May 20 

92,000]e¢Ccnile Mtge Bank ofguef 6sse 1957/3 Di} 14%, 15%|] 15 15%' 14% 15% 1544 May 5 17% May 20}| 12% Mar. 28' 1754 May 20 

49,000] eGuars f gold 6%s__-.....---- pi J Di) 14% 15%/] 15% Sale 14% 16 15% May 2 17% May 20]/ 12% Mar. 23] 1714 May 20 

91,000] ¢Guaranteed s f gold 6s.___--- HJA Cl) 143% 15%)| 15% Sale | 15% Sale | 15% May 2 1734 May 20]/ 12% Mar. 28] 1714 May 20 
0,000] *Guaranteed sinking fund ja. "1902 MNi| 14% 15 15% Sale 15% 15%] 15% May 27, 17% May 20]/ 13 Mar. 29] 174% May 20 

116,000}e¢Chilean Munic Loan 7s ._-_.--- 1960/M S|} 104 12 13% 14 14\% Sale 4a May 3) 16 May 21]) 11344 Mar. 28] 16 May 21 

2,000}¢Chinese Hukuang Ry 5s-- - ---- 1951/3 Di| 20 40 21 30 23 30 30. May 3) 30 May 3]/ 30 May 3/30 May 3 

16,000 CGsieane (Germany aa ny) _ @}40 .__-1950/M 6)/_____ 2144|| 20% 22% 20% 2134] 20% May 11] 21 May 13]/] 19% Jan. 17] 21% Apr. 21 
Columbia (Republic of)—. - 

144,000} 6s of 1928__-.----------- Oct 1961/4 O 12% 14%] 1334 Sale | 144% Sale | 13% May 2] 16% May 11/]/ 10 Mar. 29] 16% May 11 

124.000 *Extl s f ¢ 6s_._.-------- Jan 1961/5 Jj| 13° Sale 13%4 Sale | 14% Sale | 13% May 2) 16% May 10]] 10. Mar. 29] 16% May 10 

5,000 a Mtge Bank 6s ___-- 1947/A O}/_____ 22 2234 23 4| 22% 27 2244 May 11} 2254 May 25]| 17% Jan. 11] 23% Apr. 22 

26,000] ¢Sinking fund 7s of 1926 ----- 1946|M Nj/_____ 20 2232 Sale | 225% 23 22 May 14) 23 May 4 6% Jan. 10] 23% Apr. 19 
5,000] *Sinking fund 7s of 1927_._--_- 1947|F Aljj_____ 23%|| 2234 Sale | 225, 2314] 2254 May 18] 23 May 511/17 Jan. & 23% Apr. 27 

181,000) Copenhagen external 5s_ - ------ 1952)J3 Dj| 99% Sale || 954 Sale | 9644 Sale | 95% May 3] 97% May 18]| 92% Mar. 181101% Mar. 7 

101,000 BS BEBO das npthonceeeoce<es 53)M | 9736 97%4|| 93% Sale | 92% Sale | 9234 May 3] 9544 May 17]] 9244 Mar 30]100% Mar. 3 

athe a Cordoba (City) 7s------ & RB Be Ry Ree Yl Beets hy Mereeetp aie Santer int me 80 Jan 24) 80 Jan. 24 

34,000] 7s stamped---_-.------ F Aj] 53% Sale || 52. Sale |____- 52 50% May 11] 52 May 2 Apr. 6) 62% Jan. 20 

27 ,000|Cordoba (Prov; Argen 78 ‘ie Beke 86 815% 88 80% 83 80 34 May 18] 82% May 12 30% May 18] 90 Jan. 17 

49 ,000]*Costa Rica (Rep of) 7s MNi| 1734 Sale || 18% Sale | 185% 1934] 173% May 4] 18% May 25]| 164% May 21| 24 Jan. 31 

3% 000/Cuba (Rep of) 58 of 1904 ___._-_- 944\M 81/103 ___-- 103% ----- 1024 Sale 19% May 18/104 May 4/)101% ry a 13104 Feb. 23 

11,00 5e ext debt Ser A of 1914_____- 1949/F Al/103%4 ----- 103% -..-- 103% 104 May 25/1034 May 12]}103 ay 25)11034 Feb. 15 

15,000] 4348 extermal loan---_.-.------ 19491F All 95 ____- 9934 10044] 97 98% 108% May 26] 985% May 11]] 96% Jan. 18]102 Mar. 30 

25,000] 30-year e f 5i4e__------------- 953/53 J3||102% Sale |/102% Sale {100 102 May 24/102% May 2/|100 May 24)106 Fe 4 

311,000] ¢Public Works 5}48_. June 30 1945/3 D|| 7134 Sale || 6914 Sale | 69 Sale | 68% May 10| 71. May 13]| 62% ape. 9] 78% Feb. 15 
149.000|Czechosiovak (Rep of) exti $e___1951/A G||__ 105 75 Sale aii Sale | 71% May 23] 76 May 3 ar. 23}104 Jan. 24 
72.000 Sink fd 8s ser B__ _- .1952/A O|]__ | 104 75% Sale | 71 76 71% May 23] 76 May 3 Mar. 24/105 Jan. 25 
260 ,000|Denmark 20-yr external ‘gold oe -1942)) J11105 Sale ||102% Sale {10354 Sale 11024 May 2)103%May 5 10124 iy 7 106 36 Feb. 14 
187, 000 External @ 5$9s8__._.---------- 1955/F Al/101 101%|| 99% Sale 100% Sale | 99% May 7/|100% May 16 Ape. } Feb. 2 
283,000} External ¢ 45s8_-.------------ 1962/A O}| 993% Sale 96 34 Sale | 9434 Sale | 94% May 28 3% May 2 833% ay 28 193 Feb. 25 
Deutsche Bank Am part ctfe ¢s _ 1932 | 

nite ae *¢Stamped extd to Sept 1 1935_._..|M S/| 75 85 Ok: «---~): 80); neansla a ueninwanehan eiekoe cece he. en en cee.) 68 

14,000|Dominican Republics f 5}4s_-_-_- 1942/M S/| 50 66%}| 60 Sale | 55 62 56 May 21} 60 May 2] 55% Apr. 16] 67 ar. 1 
2,000 st ser 5348 of 1926__. ___-._-- 1940/4 0|] 50 65 58 60 55 56 561% May 26] 57 May 18 56 b¢ ay 26} 62 Feb. 23 

widen othe series sinking fund 5'48__..1940/A O}/ 50 64 55 64 SOIG ) BB ik. coun me paneoadtdew tacdin Se: ee Tee ae, Oe 
3,000} Customs Adm 5s 28 ser____-_- 1961|M S|} 50 59 58% 69%) 54 70 56 May 23] 58% May 18] 55 Jan. 6] 64 Jan. 15 
1 000 5348 Ist series. _-_..._--.--- 1969'A Ol! 50 58 34 8 62 55% 60 55% May 28] 553%, May 28] 55% May 28] 62 Jan. 20 
1,000 5}48 2d series____...-.----..- 1969 A O| 50 59 8 65 55% 70 58 May 18] 58 May 18] 51 6| 62 Feb. 24 
1,000] *Dresden (City) extie f 7e__.__-1945)MNj|____. ____ | BOG kaw 2034 May 26] 20% May 26)] 19 feb. 8} 22 Apr. 12 

E! Salvador (Rep) let ef 8a A___1948 | 

15,000] *Certificates of deposit.........-- J Ji} 25 34%]|| 21% 28 21% 23 23. May 5] 23% May 16) 22% Apr. 6] 30 Mar. 5 
2,000| Estonia (Republic) 7e_. ---.... -1967|J 4|| 991% 100 ee O6sG cook 95% May 9] 95% May 9 ar. 26}100% Mar. 9 

18,000/ Fintand (Rep of) external 6s____1945|M S/|107 108 105% 106 |105% 1064%4|105% May 9/1064 May 181/104% Mar. 18 108% Jan. 24 

23 ,000|*#rankfort (City cf) e fesse. _.1953/M N/|___ 21%|| 1954 21%) 20% 20%] 20 May 25) 20% May 16)| 19% Jan. 29] 22° Mar. 8 

76,000|F ench Republic 7 }4s stamped_.1941;3 D//10234 Sale ||101 Sale {102% Sale {100% May 6/1034 May 20] 9 Mar. 30/108% Mar. 11 

57,000 7s unstamped ----__.--..-- 1941/_..-|| 92 98 93% Sale | 94% 9814] z93144May 2] 984% May 26/] 934% May 3 101 Mar. 15 

6,000 External s f 7s stamped______- i949 7 Ie i 105% 123 09 Sale |108 May 7|109 May 31//104% Apr. 4/109 May 31 

nie ahs 7s unstamped - - .._......--.1949/-__.-|| 991% 102 0% -----]| 06% ...--] 2. ---+--) ws ------ OO ae.. S100 % Feb. 1 

German Gov't International— 

341,000] 35-year 54s stamped__--_----- 1965/3 Di} 254% 25%|| 26 Sale | 27. Sale | 26 May 2] 27% May 17|] 241% Mar. 18] 28% Mar. 10 

34,000 544s unstamped---_--___--.1965}..--]| 2154 23 23% 24 22% 23%) 28 May 5] 23% May 16] 22% Jan. 5] 245% Feb. 23 

*5 Ks stpd (Canadian holder)_-1965|-.--|| 20° ____. 20 onrs| 2136: Be Seo iwcch<e Be eS wet ene ee Oe 
98,000\*German Republic 7s stamped __1949|/4 O 3044 31}4|| 30% Sale | 31 Sale | 3014 May 2] 31% May 10)| 30% Apr. 20] 341 Feb. 23 
32,000 *7e unstamped ---__.......-- 1949]....|| 24 27 6 2734! 2544 Sale | 2544 May 23] 26% May 13)! 24% Apr. 19] 27% Feb. 25 

German Prov & Communal Bkse— 

61,000} ¢(Coms Agric Loan) 6}s ser A_1958/J O};_____ 30 2714 Sale | 274% Sale | 27144 May 2] 27% May 18]] 24% Mar. 5] 29 Jan. 

see ea *Greek Govt secured 78_..-..-..1964)M Ni) 29% __..-|| 26% -.---] 27.0 -_--_]___L__ ~-_-_-|_____- --_-__]] 29% Apr. 1] 32% Feb. 13 

poe ced O7e GEE MEE ccosdosdenessEetewss BE ccacall-«--- 24 24 28 ~welpecans pe~sanll Bn ae, Sen Get aee. 39 

43,000] ¢S f secured 69___...-.-.-.--- 1968/F All 26 ____- 25% 27%] 23% ____- “May 23) 27. May 20/| 22% Apr. “1| 29°° Jan. 21 

25,000 *6s part paid.__...........- 968/..--|]| 22 6 25% Sale | 21% 23% 25 eeey 26] 254% May 2\| 19% Mar. 29] 27 Jan. 21 

et ‘000 Haiti (Rep of) os series A_....._- A952/A O}]___ 87%\|| 77 Sale | 74 Sale ay 10} 77 May 1{| 70 Feb. 1] 85 Jan. 5 

0|*Hamburg (State) és__..._.-__- 1946/4 O}] 19 22 20 21% 19% 21 35% May 10] 20% May 16], 19 Jan. 6] 22 Mar. 8 
9'000 *Heidelberg (City) extl o f 7340_.1950/J Jij_____ 19 16 17% ves] 17 17. May 7} 17 May Zi} 16% Ape. 30 30] 17 28 
3,000] Helsingfors (City) ext @8.. _.1960/A O}/105 ____- 104% 107 1033 105 {10434 May 24110434 May 24/1104 ar. 18]105% Feb: 24 

k Hungarian Cons Municipal Loan— 

22,000] Secured s f g 74s8_.-..-.----- 1945/5 Ji} 17% 19 11% 14 12. Sale | 1134 May 21] 134% May 4j/] 11% Apr. 13} 19 Jan. 28 
7,000] Secured s f g 7a_.-.-.-----.- 1946/3 Ji] 17% 23 1 14 11% 14 11% May 24] 13° May 1i1}] 115% Apr. 23] 18% Jan. 11 
7,000] *Hungerian Land Bese 7Ks &.-0908 MNI// 18 19 Poe. Be. tL 18 13 May 10} 13 May 10}] 13 ay 10} 18 Jan. 25 
3,000} ¢S f 7s series B___-.. . 1M Ni 18 19%|| 10 £7) ee 17%| 138 May 20) 13 May 20}] 11% Apr. 25} 13. Apr. 21 
7,000\*Hungary ieknaaees of) 960". - 1984 F All 57% 59 37 Sale | 39 51 37 May 2] 39 #£=May 27iI 37 * 2] 59% Feb. 16 

23,000) Extended at 414% to_____---_-- i. gf) Beep Spore 38 36% 374%] 36. May 5] 3734 May 12/] 32% Apr. 9] 37 May 12 
8,000|Irieh Free State external 5s---__ 1960)F AI]113. 9 .___- RE PRG Ried 112%. May 25}116 May 5//112% May 36 117% Mar. 30 

248 ,000|(taly (Kingdom) external s f 78_1951|) Di} 80 Sale 79% Sale | 7534 Sale 5% May 25] 80 May 4i| 72 Mar. 82 Jan. 19 

47 ,000|{talian Cred Consortiure 7s ser B 1947|M 8]| 75 80 76 79 =| 75 79 1535 May 25] 79 May 4ij| 70% Apr. i 80% Jan. 21 
57 ,000/{talian Public Utility s f g 78-...1952|J J/| 62 67 60 63%] 61%" 62 61% May 28] 64% May 13]] 56 Mar. 18] 6544 Jan. 12 

437 ,000| Japanese Gov extl « f 6}48_----- 1954|F Ali 77 Sale || 73% Sale | 70 Sale | 694 May 12] 73% May 2/| 6814 Apr. 13] 81. Jan. 4 

580.000 tl sinking fund 5}4s........ 1965|M Ni] 6444 Sale 59 Sale | 59 Sale | 57 May 6 6034 May 3]| 4934 Jan. 12] 64% Jan. 4 

96 ,000,*Jugoslavia (State Mtge Bk) 78..1957/4 O|| 4234 ...._ 40% -..--- 43 Sale | 404 May 3] 44% May 4|| 35 Apr. 5] 45% Mar. 7 
8,000!*Leipzig (City) external « f @ 78_1947|/F A Ox 22 21% 23 20% 23 20% May 27] 214% May 17]|| 20% Feb. 8 3536 Apr. 7 

_...|Lower Austria (Prov) 7}4s8._...__ 1950/3 Dij_____ 104%]j]----- 327%! 20 RR AR ON Bug Sod gvinethed iin Pru: be 

37 ,000)*Medellin (Colombia) 6348. -...-- 954|3 D 6 7 8% Sale 8 9%] 834 May 2] 9% May 10]} 6 Mar.31] 9% May 10 

7,000| *Mexican Irrig Assenting « f 4348 1943;M Nii 214 3 1% 2%) 1% =25%] 1% May 27] 1% May 27 1% May 27| 2% Jan. 12 
.--|*Mexico(U S)external 5s of 18992 1945/Q Jij__._ _ 5 1 4 1% al SE IP apr g. 1% ape. 13] 4 # £4x¥Feb. 28 
.--| *Assenting Se of 1899_......_. 945) ___. pe 1% 3 1% Oe, en coder sit med Gaddis uo te 1% Mar. 29) 4% Mar. 1 

etna *Aseenting 5e large._............./Q Jj| 2 3% 1% 2 530 Ee Seo ad> wwsdandincuece sane 1% Apr. 5| 4 Mar. 1 

.-| *Assenting 58 emali_._...........- Oe: Wig oe EY San he, ieceme Bie STS ale, ea 1% Apr. 27] 3 Mar. 24 

For footnotes, see page 30. 
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N. Y. STOCK EXCHANGE—BONDS 























































































































BONDS PRICES IN MAY RANGE SINCE JAN. 1 
Jan. 3 
N. Y. STOCK EXCHANGE 1938 May 2 May 31 Lowest Highest 
FOREIGN GOW’'T (Concluded) |Bid Ask]|| Bid Ask| Bid Ask| Sale Prices Sale Prices 
Mexico (Continued) 
48 of 1904 1954/3 Mi/_...- -... 136 --=-- 136 2. 0 afc oniatiie aie Hobbies od aekae dllosns~ a oe deena 
eAssenting 4s of 1904. _....... 1954 $s “4 1 2 1% 2 1% May 17} 1% May 12 
Se pp TSR Si eae mee fesou peat cael Sgn ein 
senting Se od 2G ptukce haere AGEPC wocne én odilncwand Wie aabenoe dandnn 
** Treas 60 of '13 assent (large) 1933/5 1% 5%i| 1% 2 1% 2% aon oe mee sas 
mpall. eee eee w- ene, --19 See 22 onl |----5 2-5--]----- ----- ay 
Milan City (Italy) ext loan 648..1952)/A 64 Sale || 62% Sale | 60 Sale | 60 May 26 637 May 
Minas Geraes (State of, Brazil) — 
..1958/M 9% Sale 8% Sale| 7% --.-_- 8% May 18] 9% May 
.19591M 9% 10 8% Sale| 7% 9% May 17] 9% May 
1952/5 55 64 40 Sale | 37 60 40 May 2} 41 May : 
1959|M 55 60 34 50 4 50 37 May 20] 37% May 20 
New South Wales ext « f @5e---1957/F Ajj101 101%/|!103 Sale |/101 Sale |101 May 27/103 Ma .18 
External s f g 5e............-.- 1958/A 101 Sale ||10144 Sale /101 Sale |101 May 31/102% May , 19|10354 Mar, 10 
Norway 20-year ext s f 68_Aud 15 1943|F Aj/105% Sale ||!05% 1 Sale |1054% May 24/1064 May . 18}1 J 
ef 6s. Aug 15 1944/F A//106% Sale 103% 107 %|105% 107%|105% May 3)10644 May 18 Ji 
1956|M 8//104%% Sale ||102 3 Sale 10444]1025 May 6]104% Ma "18 
1965/A 1027 103 | 101% Sale |103% Sale |101% May S135 May .18 
ae F 2 199 3 Sale 2 Sale jl 4 May 2)102 May .18 
1970|5 102 1046 10636 w2s-- 102% 103 |1024% May 6]103}4 May a 20 
Nuremberg (City) external 6s. . 1952) F S: ant 19% 22 | 20% 21 May 25) 2044 May - 31 22 
Oriental taal 1953/1 Sale || 5534 Sale 3 Sale | 543% May 31| 565% May . 12 -1l 
onzterael 6 ead isnanccagmcndincres 1958|M 55% Sale 4% Sale | 49% Sale | 49% May 31] 51% May pt 12 
Oslo (City) 4340 aati oink fund. 1955|A O}/101 103%||10234 Sale |102}¢ Sale |102 May 23/1034 May . 18}1 9 
) external 5i<s____- 1953|3 DI/101% 105 ||102%4 103 85 107 92 May 271103% May 27 4 
@Extl s f 5s sex A.__.__. 5 1963|M N pues wnnnn|] YU n-=-- 37 41%] 40 May 24; 40 May 24 + 
*Stamped (sssented)........1963|M Nj] 3534 40 || 3434 Sale | 3454 37°°| 3414 May 2] 37 May 31 Mar. 4 
Pernambuco (State of) 78.....- 1947iM Sij| 9 10 6 7 s 7 May 3) 8 May 7 31 Jan. 7 
*Peru (Rep) Sec s f @ 78.. ....-- 1959|M Sj} 11 1334 87 9%) 8 10%| 84 May 27} 10 May 7 1 Jan. 10 
*National loan 6e...... 1960|3 Djij 934 Sale 8 8%| 8% Sale| 8% May 21] 9% May 7 ~ 31 Jan. 8 
prilational loan ext 6 f 60 bdianadl 1961/A Oj] 9% Sale 8 8 8% Sale May 31 233 May 7 ~ 3 
be Poland (Rep of) § 6 Wevccasconis 1940/A Oj] 65 Sale & a 47% Sale 47% May a} 58 Bay 13 18 
tabilis loan 7s of °27. Oct 15 1947/A e |} 98 49 j----- ay ay ° 
*External s f 86.............- 19505 S$ 59% Sale || 52 Sale | 42% Sale | 4214 May 24] 54% May 11 pF 
*Porto Alegre (City of) 88....... 1961|J Dj} 1 11 7% il 7% 8 7% May 27] 9% May 11 .25 
poets Naame ices aiaannn—aeale al oP ASHI 28% sald] 8 * 20%| oh MEY TH 70 MEY 38 a 
ter Diwcess M ay a ° 
Prussia (Free State) exe of 634-_1951/M s th 20% 2134] 20% 20%] 20 May 25] 2034 May 10 - 20) 22 
8 f gold 6a 1952/A Ol] 20% Sale || 20% 21 20% Sale’ 20 May 27| 20% May 4 . 27] 23 
SOG usenetand (inate of) ent st Fa_2968 A O}j1 Sale ||}10334 105 {105% Sale 10444 May 4j107 May 17 -18 
25-year extl s f 6s_..._. eb 15 1947/F Ajj107% 112 ||105 107 |106%% Sale 10332 May 12}107 May 9 -19 
000 oRhine Main-Danube deb7e eer A1950|M s 36 28 32 | 281% 2934] 285¢ May 25] 29 May 11 we 
*Rio de Janeiro (City of) 8s..... 1946,A O}, 10% Sale 8% 9%] 8 Sale 8 May 21]| 9% May 11 
*Eatl sec 6)49..-........--... 1953/F A Oo Sale | 7% Sa®| 7 May 2) 8% May 10 
Rio Grande do Sul (State of)— 
*8s extl loan of 1921.......... 1946/A O}] 12 15 9% Sale 8% 9 9 May 25} 10 May 6 
6s ext] s f g....-.--....-.-.-- 1968/3 Di| 9% Sale 8% 7%| 7% Sale 6% May 27] 8% May 9 
7s extl loan of 1926.......... 1966|M Ni| 9 10 7% 10 8 10 8% May 17} 9% May 12 
7s Municipal loan............ 1967/5 Di| 932 10 8% Get 8c Co 814 May 914 May 12 
Rome (City) external « f 6}4s8__..1952|A O}| 68% Sale || 6544 Sale | 63 Sale | 62 May 26) 6644 May 5 
000/*Roumania (Kingdom of) 7s..... 1959|F Al|'33 a. Béacee 22%| 22% Sale | 214% May 6] 25% May 
*Saarbruecken (City) s f ée..... 1 Ji] 20% 30 20 2934} 21 gy RNR oe aR beige Sk Slee Somali 
Sao Paulo (City of)— 
8s extl secured gs f_..........-.- 195 Nij 10 10% 8% 114] 7% 9 May 11] 8% May 
*6}48 exti secured 6 f_.......-.. 195 Nii 9% 8 9%4| 7% 8% F46 May 27} 9 May 
San Paulo (State of)— 
*¢8s extl loan of 1921.......... 19. Ji} 10 19 14% 17 14% 16%] 17 May 9]17 4=May 
8s external._............-..- 19 Jij 11 13 i. & »§ a Alea 9 May 3] 9% Ma 
7s ext! Water loan..........-. 1 Si} 11 13 9 10 8% 9%| 9 May 19} 9% May 
6s extl Dollar loan..........- 1 Ji] 11% Sale 7% 9 8 9%] 7% May 27| 9 May 
et 1 i 1 eee res 1940/A O}] 47% 48 33 Sale | 31% Sale | 31 May 19} 36% May 
Saxon State Mtge Inst 7s. ..._.. 1 ae 2e » cause 24% 27 24% 27 25% May 9] 25% May 
fC Een Deci | OS eee 24% ..--- Baws: Kean 254% May 12] 25% May 
Serbs Croats & Slovenes (Kingdom)— 
*8s secured extl_............- 1962|M Ni| 30 2844 Sale 2 Sale | 2844 May 2/) 35 May 20 
78 ser B sec exti__..........-- 1962|M N|| 32% Sale || 28 Sale | 31% 33 27% May 5) 34% May 20 
*Silesia (Prov) extl sink fund 76.1958|3 LD 50 yh SEs 51%} 45 May 20 May 
7,000]*Silesian Landowners Assn 68...1947|F Aj| 27 31 28 31%] 28% Sale | 2834 May 31] 28344 May 
55, .000|Sydney (City) o f @ 534e-....-... 1 Alj103% 104%)|101 Sale {102 Sale {101 May 2 May 
56 -Q00\T aiwan Elec Pow 5}8.......... 197 Ji| 57. °—s Sale 51 Sale | 49% Sale | 49% May 31| 5144 May 
Tokyo City loan of 1912 5e...... 195. 51 43% 45 43 45 43% May 27 May 
External s f 548 quar._...... 1961 59% Sale 54 55%! 54% Sale | 514 May 12 May 
‘000 Uruguay (Rep) external « f Se..1946 Sale 42 Sale | 41% 46 41% May 27| 46 May 
Eat 0 54... 1960 50 = Sale 41% Sale | 40% Sale May 28) 45% May 
oExter s f 1964 49 53%|| 41 51 0 43 42% May 5) 4444 May 
3%%(-4-41% %s extl readj_.......-. 1979|M 49 55 37 42 39% Sale | 3944 May 31] 42% May 
4-4i(-4)40 exti readj.......-.. 1978|F All|. * 41 Sale | 39 42 | 405¢ May 3] 42% May 
34s External readjustment...1984/J Jij_____ _____'/----- 4 See 38 3834 May 5! 39% May 
Venetian Prov Mtg Bank 7e.....1952/A 65 Se | indewe , es 50 674% May 9 67% May 
*Vienna (City of) 68..........-.- 1952 eS eee 30 15 24%} 214% May 18 22% May 
*Warsaw (City) external 7s...... 1958 58% Sale 50 55 41% 50 44. May 23, 524 May 
x okohama (City) extl s f ée Sscieniad 1961 60% Sale || 56% 56%! 55 Sale | 55 May 31] 564% May 
RAILROAD AND INDUSTRIAL 
*t*Abitibi Po t Se. ..1953} 7 5334 Sale || 4044 4134) 40% 48 | 4244 May 25) 46 May 31 
Wren oata hd oe aang 90% “G554|| SS” 9274) So BRI4) BSC May 14] S8sq May 30 
Collateral trust 4s of 1907_.....1947 92° "|| 84 92841 85% 92° | 8756 May 26] 92% May 26 
4s stamped. 1946 98% 10334]| 99 00 9644 Sale | 9634 May 31100 May 31 
Adriatic Elec Co external 78.....1952)4 ©||---.- SB Meacce 70 | 60 8034) 67 May 72 Ma 5 
Ala Gt Sou let cons Se eer A...-_- 1943|) D||_---— 112%||10134 -___- 102% ----. 10134 May 3/101 34 May . 24 
First cons 4s series B___..... 103 4% 103 98 100 98% Sale | 98% May 261100 4% May .18 
Albany Perfrated Wrap Paper 6s_ 1948/4 57 36 8645 5 40 |35 May 19} 35 May 19 
6s with warrants assented_...1 a 57 of 35 39% 35 * 35 May 25) 35 May 35 
Albany & Susq Ist guar 3}40_ ...1946)4 O}/----- 9234)) 20 (9 J----- 4% Jn -~ nnn 2 nn a) moe mmm mm wan 
Hegheny Corp coll tr con 7 70% Sale 57 60%} 60 Sale May 3] 70 May S. 
Collateral and convertible Se .-1949|5 S $0 Sale 48 % — 484 May 4| 5444 May : $9 
Collateral & convertii , BR Pee a Ue RR RG TD ee, 
‘ho comme a aene end secrr1380/4 ° Sale 21% 2334 1734 Sale 17% May 31] 26 May 31 
prove gb Remedios 1 esteem 19980, Blli08"~ Saio*||103"~ Sale |i043¢ Sale |102°~ May” 3110534 May i 
Allied Stores Corp deb 4s. AO 9444]| 79 88 9 Sale| 79 May 31) 83% May 21 31 
4%s debentures.._........... 1951/F A 84 79 814] 814% 83 81 May 6] 8244 May 1 Jan. 
Allis-Chalmers Mfg conv 4s...--.1952|M S/|10334 Sale ||104 Sale |104}g Sale |10334 May 2 106% May 20 - 31/106 % May 20 
Alpine M eT eae 1955|M Sj} 98 103 pL 27% Sale ja27 May 3 a2? May 31 .23]100 Feb. 11 
coe & ee oe at 5e_..2030|M Si| 5634 Sale || 47% Sale | 484 Sale | 46 May 54% May . 30 i 
000] American Ice s f deb 5s_._......- 1953|J Dj| 96 99 95% 99 Sale | 99 May 28}100 May 13 31'100 May 13 
American I G 5ie___-. 1949|M Nj/1035¢ Sale ||/1033¢ Sale |10334 Sale {10254 May 6)104 May .3i}1 F 
000] Amer internat Corp conv 5}4s..1949|3 J|| 95 Sale % 95 | 92% Sale | 92% May 31) 96 May 9 1 J 
vite Re fund 5}e...-- 1943|M N//112% Sale ||/113% Sale [11234 Sale 11236 M May 25)113% May 2 
34s debentures. .........---- 1961 A O}1101% Sale |}102 ‘Sale |102% Sale 31103 24 2| 
3s debentures. -............-- 966|/J DIj101% Sale ||101% Sale 2 Sale |101 May 2}102%4 isd 1 ijl 
000|*Am Type Found s. f. debs 234-5s- i9sold gn108 $109 = jj-.... 100 | 96% -.--- 97 y 11) 99 ped 3 11 
000|Amer Water Wks & Elec 6s ser A.1975|MNjj 94 Sal 87% Sale | 92 94%} 87 May 2} 93% M. 1 
Anaconda Cop Min 8 f deb4s ..1950/4 0//10434 Sale |/104%4 Sale {103% Sale |103> May 27 105% May 26 
An nm Nitrate— 
*Sinking income deb....1967|Jan || 2844 31 26% Sale | 28 Sale | 26% May 2 "30 May 1 
sane heels tn 6 et ncs se July 1995 9 2 35 839 42 25 29% 23 Sale 23 May 27] 254 May 21] 
Ark & Memp Bdge & Term Ist 58.1964)M Si) 9d en nnn lm n nn IU [mm mn JOR mmm me em mm lm me mm me tne 
Armour & 8 f ser B (Del)... F Ajj 86 88 9344 Sale | 93% Sale 834 wey 27 May 4 
arti chico OG. Lhineiind 5s J S654 Sale || 93% Sale 3 May 27 gai May 3 
r 
For footnotes, see page 30. 




















































































































4 
22 N. Y. STOCK EXCHANGE—BONDS 
Sales in 8 Price PRICES IN MAY RANGE SINCE JAN. 1 
May BONDS § Jan.3 
Value N. ¥Y. STOCK EXCHANGE ca 1938 May 2 May 31 Lowest Highest Lowest Highest 
a Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
048,000|" Gene a. a a A O}11109% Sal 103 Sale |103%4 Sale [102% May 2]107% M 16]| 98% A 13}110% Feb. 18 
‘| m @ 40... e e e ay pr. m 
6,000 pb tates — 1995} Nov}|103 03 79% 101 77 80 77 May 27] 86 May 17]| 75% Apr. 14/103 Jan. 
186,000 Stamped 4s.........J 1 1995)imz Nj}102%% 103 5% Sale | 79 Sale | 78 May 26] 87% May 14]| 75 a. 14/103 4% Jan. 
1,000} Conv g 4s 0f1909__...........-. See Dilcwnns WUE Weaskce LO. Ree 90%| 90 May 16 16}} 90 16)102 Jan. 1 
24,000| Conv @ 4s of 1905. ..........-. 1955|i3 Djj-.--- 05%%}/----- 89%i_---- 8934] 89144 May 10} 9034 May 13]) 894% May 10/104 Jan. 1 
se istel i Conv @ 48 of 1910.......... .--1960]/J Dj/1 ig He ed ee eRe an ae aes Ee eo ae 
294,000 7 7 alates SE 1948]|3 D//10634 Sale || 96% Sale | 91% Sale | 9014 May 27| 99% May 6]] 87% Apr. 14 8 Jan. 1 
12,000} Rocky Mt div ist 48 A......-- 965)/3 Jij..--. 104 99 Sale | 965 9814] 973% May 24] 99 May 2 9544 Apr. 19 Jan. 7 
34,000| Trane-Cont Short Line Ist 40 g1958)|}  3/|..-.. 11 103% 112 |105% Sale 103 5% May 3/107% May 14/100 Apr. 13)112% Jan. 11 
92,000} Cal-Ariz ist & ref4}4e ser A ...1962/i|M 8jj11144 112 102% 103%]101 Sale {101 May 31|10434 May 10}| 99% Apr. 14/112 Jan. 14 
2,000| Ati Knox & No ist ¢5e.......--- 1946]/3 Djj113 16 107. 110 |, ee 108 ay 6/108 May 6//107 Apr. 26/108 May 6 
«ieee Atl & Char Air Line ist 448 A..1944/|3 3//..-.. 100 |/_.... 95 | 55 75 |-__--- ~-----|--.---..-----]| 84% Mar. 9] 97 Jan. 12 
7,000| 1st 30-year 5eser B........---- 1944/\3 3)|/104% 106 79 Sale | 57 78 79 May 2|79 May 2)| 73 Apr. 8/104% Jan. 
101,000] Atl Coast L ist cone 4s... July 1952/|M §/| 93 95 74% Sale | 71% 73 72% May 26] 80 May 9jj 71% Apr. 2] 94 Jan. 
123,000 unified 448 series A..1964)/3 Dj| 7734 Sale || 50% 54%] 53 Sale May 31] 63% May 11]] 53 ay 31] 77% Jan. 
105,000| 10-yr coll tr 5s........- May 1 1945|iM Ni| 81 88 68 ie SAS 70 67% May 21] 71 May 10}} 63 a. 1} 88 Jan. 1 
132,000| L &Neocollat gold 4e.....- Oct.. 1952||M Ni} 765% 85 54% Sale | 49% 53 51 May 26) 59 May 9 5 ar.31] 76% Jan. 
58,000| Atlantic & Danville ist @ 4s ..... 1948/3 3|| 29 Sale 1973 20%] 23. Sale | 20144 May 4| 26 May 12]] 14% Mar. 30) 31% Jan. 1 
49,000} Second 4s. .............------ 1948/|3  3|| 26 29 16 17%] 15% 18341 15% May 3] 21% May 10]] 14 Apr. 4/31 Jan. 15 
22 ,000| Atl Gulf & Wi SS Line coll tr 58.1959||3  J)| 58 60 52 54%1| 55 60%| 53% May 3155 May 9]j 50% Mar.30) 60 Jan. 7 
2,000|t*Auburn Auto’bile conv deb 4%s '39/|/3' Jj| 1814 20 15% 17%| 15% 17%1|16 May 6)17 May i115 Apr. 1] 30 Mar. 1 
aus Austin & NW ist ¢ 5e guar...-..1941//3 3/| 85 Me Me 2c OU eccaca 10 | Eiccetn dan Ch eeneee conc. a ee ae oe. eee ae 
39,000|Baldwin Loco Wks 5s stpd.....- 1940)|M NIj102 9. ~~ }]____- 9914} 98 100 971% May 11] 99% May 5i| 97% May 11/102 Jan. 1§ 
235,000| Balt & Ohio ist ¢ 4e....... July 1948//A O res Sale 1 Sale 9% Sale | 39% May 31] 47% May 10}] 394 Apr. 20 a Jan. 
22,000} Refund & gen 58 , Sere 1 JID Sale 18% Sale | 18% Sale | 18 May 23% May 10 5% Mar. 9% Jan. 
14,000| ist gold Ss_......... .... uly 1948|/A O}]] 811% Sale || 441% Sale | 42% Sale | 41 May 27/'49% May 6j| 40 Mar. 29] 8244 Jan. 
88,000| Ref and gen 6s, series C__....- 1995|iJ Di| 45 Sale || 21% Sale | 21. Sale | 19% May 25] 26 ay 10}} 17. Mar. 29] 45 Jan. 
74,000} PLE & W Va Sys ref¢4s.....- 1941||MN\|| 67% 78 35 38 | 3246 Sale | 32% May 31] 40 say 10]] 3234 Mar. 30} 70 Jan. 4 
168,000| Southw Div ist 3e at 6% -...1950//3  3/| 5954 Sale || 29 Sale | 30 Sale | 28% May 3] 3634 May 12]| 26% Mar. 28} 595 Jan. 
25,000| ‘Tol Cin Div ist & ref 4s ser A..1959//J Ji/.__.. 594i |_-_-- 31 23 26%| 27% May 26] 30% May 3]] 27% May 26] 46 Jan. 10 
295,000| Refunding 5s series D.-_-_...-.. 2000||M si| 3734 Sale 18% Sale 184 Sale | 173% May 25] 23% May 10]] 16 Mar. 29] 38% Jan. 7 
1,135,000| Conv @ 4}e-.. ....---.-----. 196@||F Al| 3134 Sale || 1534 Sale | 1554 Sale | 1514 way 2] 2054 May 10]| 11% Mar. 29| 34° Jan. 7 
56,000| Ref & gen 5s series F__........ 990\iM 8i/ 38 Sale |} 18 Sale | 18% Sale |18 May 2] 23% May 10}} 15 ar.29]} 39 Jan. 7 
0,000|Bangor & Aroostook RR ist @ 58 ‘43)/s Jij112 ----. 105% Sale |106% Sale {105% May 21107% May 28]|1054%4 May 2/112% Jan. 11 
33,000] Con ref mtge gold 4e.. .....-.. 1951j}3 J31|105 Sale 995% 104 01 04%4}1 a 9}100% May 16 5 Mar.31/106 Jan. 17 
,000| 48 stamped. 1951//3 3/}108 109 |/101 102%4/101% Sale |101% May 3/102}4 May 12]} 99 Mar.29/108 Jan. 4 
canes Battle Creek & Sturgis gu 3e_...1989//J Djj.-.-.. 69 35 60 5 Re, ota ee ER A 
Wee Beech Creek Exten ist g 3}s.. -1951|/A O|/ 93 100 ee ee ne a, re 
101,000| Bell Ti of Pa ist Se B_...1948//3 3//117%4 11734|/117%4 Sale {117% Sale |117 May 26)118% May 21]|115% Apr. 5/119% Feb. 2 
77,000| First & ref Se series C .......- 1906)|/A O1/12634 12744 |/12714 Sale |127% 128%]127% May 6]128% May 25]}/125% Apr. 4/128%% May 25 
13.000 SBaclin City Biectrts deb €35.2.1981|() il 2636 ~3034||38°~ Salo |"373¢ “30° -|-373z ‘May 4| 3837 May ii|| 2614 Jan. 6130" Apes IB 
12,000/* ity Beda D ale | 275 275 ay ay an. Apr. 12 
24.000| ¢@Deb sinking fund 6}4s....-.-.- 1959||F Ali 18 33% 25% 30 ore 28 orig May 27% May 16|| 20% Jan. 25] 28 Fob. 25 
5,000 Mag ag yo S55)1A O}] 223% 2334)] 25% 2734] 261% 27%] 26% May 26] 2734 May 12]] 21 Jan. 25) 28% Apr. 26 
2,000] ket 634s.....-...-.--.------- 1956 |A O| 18 24 25% 28%] 27% 33 28% May 4| 29 May 4]' 22% Feb. 3) 29 May 4 
382,000|Bethlehem Steel 4s series D...1960 |J 3 {1005 Salg@ /|10214 Sale [103% Sale {102% May 3/1043%4 May 19] 99% Apr. 7|10434 May 19 
1 F1F.900, See Feber daha eno——-tpsallt QM Sele Sh, Sale 1 3507 SG | Sbs8 AMY Sa] Sous MY 18] B ABe: TU Bes Ay 18 
; J ss fconv debs__.........--1952)/A Oj]... -..- ale ale a a r. a 
baetin Big handy ep tat mde 40-......190813 DINOS -2---|hoase 1086 Abe. 25 10788 Bees 
93,000|Boston & Maine Ist 58 ser AC...1967/|M Sj| 43 Sale 29 Sale | 25 Sale | 25 May 27] 33. May 10]] 2334 Mar. 31) 45% Feb. 11 
28,000| 1st mortgage 5s series I1__.... 1955||M N|| 4434 Sale || 29 33 | 25 Sale | 25 May 31] 34 May 11]] 23% Apr. 1 43% Feb. 19 
26,000| let @ 43¢e series JJ_..-...---- 91/\A O 1 Sale 26 29%] 20 251%4| 24 May 27| 293% May 10]] 22% Mar.31| 41 Jan. 
1,000/t* & NY Air Line ist gu 401955||F A 8% 12 5% 7T%) 53% 10 8 May 7| 8 May 7 5% Mar.31/ 12 Jan. 16 
21,000|Brooklyn City RR iet 5e_._....- JJ 44 29 we Bates 44 39 May 10] 45% May 16]} 30 Apr. 27] 45% May 16 
164,000|B cons mtge 3348. ...1966/|M Nj/10354 Sale |/10434 Sale |104%4 Sale 10414 May 2/10554 May 12}/101 Apr. 1/1055 May 12 
1,127,000|Bklyn Manhattan Transit 4}48..1966||M N Sale |} 40% Sale | 511% Sale 0 uwlay 2) 6334 May 16]] 3544 Mar. 31] 633% May 16 
2.000 Bkiya Quesne Co & Seb 606 S0.-1941 mn pie 44% Ph eas 364 20 30 | 30 May 19} 30 May 19}) 30 May 19] 30 May 19 
PP ics Bi: 8 ipknredmomnanat SS See EEL: RPGs OORT RRR! GS gS ah a 
93,000|Brooklyn Union El Ist 5e....-.-.- 195@||F Ali 74% Sale 9 Sale | 65 7434159 May 2] 77 May 14}| 59 Apr. 26) 78% Jan. 19 
133.000| Brooklyn Union Gas Co ist @ 58.1945||M N{/10754 110 5 Sale {105 Sale 1105 May 2/10634 May 16}/100 - 15|108% Jan. 1 
53.000| Ist lien & ref 6s ser A_......_- 1947||M N//10434 108 9834 9934] 971% Sale | 9514 May 27] 9934 May 16]| 9534 May 27|106% Jan. 1 
101,000| Debentures gold Se .........- 950//4 Di} 68 5 67 Sale | 641% Sale | 641% May 31] 70 May 11/]| 62 ar.11} 73 Jan. 8 
119,000|_ 1st lien & ref -------1957||M N// 935% Sale || 81 Sale | 80% Sale \% May 31] 8634 May 10]] 78% Apr. 14] 95% Jan. 20 
28,000|Brown Shoe s f deb 3%{s8........- 1950||F Aj|10534 Sale |/10634 10654|107% Sale [10654 May 4/1074 May 19]|105% Jan. 6/1074 May 19 
81,000| Buffalo Gen Elec 4}48 ser B_--_-- 2981//F All110 = =11034/|111 1114/1105, 111 [11054 May 24/1114 May 4/110 Jam. 7/111% Jan. 18 
~ aa Buffalo Niagara Elec 3}4s ser C..1967/|3 Dj/10634 -----|/108%4 108%4/108 —_____]______ _----_]----.- .---..]}106,, Mar.19)107 Apr. 16 
112,000|Buff Roch & Pitts cons 448. ....1957/|M Nj| 413¢ Sale || 214% Sale | 22% 23%] 21% May 2] 26% May 13]| 16% Mar.30) 44 Jan. 10 
21,000| *t* Burl Ced Rap & Nor ist 58...1934)|A Oj] 8 10 7 8 8 9 7144 May 4| 83 May 14]] 734 Apr. 1/10 Jan. 15 
are *Certificates of deposit...........|]_... 8 9 Coie See Oe | BO Cre ne ee eee 7% Mar.24; 9 Mar. 
Cee tBush Terminal Co ist 4s......1952|/A ©O/| 83 85%|| 66 75 62 TS” 0 oe el ce a ee eee 
18,000}, Consol 5a_.. -_..-.....-..-.- 955||3 3|| 37 Sale || 3344 Sale | 3144 3214] 324% May 26] 35% May 17|| 26}4 Mar.31| 42 Jan. 15 
18.000|tBush Term Bidgs ist 58 gu_.-.- 1960|/A O}] 53 61 42% Sale | 43% 483] 411% May 3] 45 May 6j/| 35% Apr. 12} 61 Jan. 4 
90,000|Calif-Oregon Power 4s8_..-.....- 1966}/A Oj]. -__e 8614 87 85% 88 871% May 3] 93% May 10]|.79 Apr. 14] 93% May 10 
23'000| {Calif Packing conv deb Se_-_-- 1940||3 3||104_  1043¢//102%% Sale }101% 102 [101% May 27|102%% May 2||101% May 27/1043 Jan. 19 
53,000|\Canada Sou con gu 5s ser A..-... 1962)/A 0}|105%4 112 83 Sale | 88 89341 83° May 2] 89144 May 23}| 80 r. 264109 Jan. 1 
64,000|Canadian Nat jold 434s. ........ 1957||J 31/1135, Sale |/114 114%4]114% 115 14. May 3/115 ~ May 13)j/111 ar. 18/1154 Mar. 11 
33,000| Guaranteed gold 5s__-__.- July 1969}|3 J3//1165¢ Sale |}11554 116%4]116 11714|115% May 7|117% May 21)|114}% Mar. 18)/117% Mar. 11 
79,000 uaranteed g 5e.......... Oct 1969)/A O}/118%4 119 119% 11934]119 —____L 118% May 26]120% May 13)|117 Mar.17/121 Mar.11 
15,000| Guaranteed @ 5s._.....--....- 1970/|F Al/118 119 //119%% 11934/118% Sale |118% May 25/1195 May 17|}116 Mar. 18)120% Mar. 11 
18.000| Guar gold 4%e...... June 15 1955||J D 1634 116 34|/11634 11714|117% Sale |116% May 27|117% May 5)j114% Mar. 18/1183 Mar. 4 
84,000} Guar g 4e F Al 14% Sale 114% 1151%4]115% Sale |1145% May 25/116% May 18)|112% Mar. 17/116% Mar. 12 
70,000|_, Guar @ 434s... ......--.......- M 8} 11344 113%{|'1141%4 Sale {114% Sale |114% May 3]115% May 23/111 Mar. 18/1155, May 23 
57,000 Camadian Northern guar 6}48...1946/ J J| 12434 Sale | 124% Sale |1245, Sale 123% May 27|124% May 7 |120}4 Mar. 18/1253 Jan. 15 
323.000 Canadian Pac 4% deb stock... ..__- J J} 86% Sale | 79% Sale | 79% Sale _ 78% May 17] 82. May 11,| 73 ar. 18 33 Jan. 18 
100,000 teral trust gold 4}<s_...- 1946||M S/|101%% Sale || 9614 Sale | 951% Sale | 9514 May 27] 97% May 6 ar. 18 % Jan. 24 
44'000| 58 equip trust ctfe_.......---- J S113" 113 34}/112 5% 113 %]111% 112%]112% May 19]112% May 4|/111% Mar. 19/1144 Feb. 9 
115,000| Collateral trust g 5s.......... 1954||J Dj|100}4 Sale || 97 Sale | 97% 99 97° May 2] 99 May 13j| 92. Mar.18/104 Jan. 12 
97,000], Collateral trust 4}4s___._....- 1960||J J3j| 97 Sale || 91 Sale | 92° Sale | 90% May 9] 93% May 14|] 86% Mar.18) 99 Jan. if 
1,000|t*Carolina Central Ist gu g 48... 1949/|J  Jjj/___.- 72 30 39%| 36% 40 35 ay 9] 35 ay 9]| 35. May 9] 47% Feb. 1 
4:000|Care Clinch & Ohio ist 5s_-_.... 1938||5 Dj|101%4 101%|| 99% 100 |___°. _____ 99% May 4] 99% May 4|] 983% Feb. 10/101} Jan. 12 
78.000|_. let & con g 6s series A_Dec 15 1952||J Dj/10734 108 97 Sale |100 100%] 94% May 5|100% May 25]| 9434 May 5/108 Jan. 4 
5,000|Carriers & Gen Corp deb 58 w w.1950||MNi| 80 90 82 89 | 80 89 % May 20] 82 May 16] 80% May 20) 89 Feb. 17 
5,000|Carthage & Adir ist gu ¢ 4e....1981/|J Di} 56 59%4/| 35 40 |35 43 | 39 May 10| 42 May 10}| 39 May 10) 56 Jan. 6 
48,000|Celotex Corp deb 4}49 w w......1947||F A/| 72 75 70% Sale |68 # 74 May 2] 7644 May 14]| 59 Mar. 29] 7634 Jan. 21 
ae *Cent Br Un Pac Ist @ 4e......-1948||J Dj] 21344 Sale || 15% 26 | 15% 194 Sith. aetheds: theseaed ree 20 Jan. 5 $856 Feb. 25 
oe Consol gota Ben nn nn--e" toaalina Mil 2036 Laxcll""03Z $0. | 725 98381" -oiz-ndaz "ol" "O5¢ ‘MEay adi] 835 Mea. 30] 4956 Sent Gh 
4,000}; SVonsol gold 5s. ............-. 83 ay 9} 95 ay 24 . an. 
Bese *Ref & gen 5348 series B..._.. 1959|/A Ol] 6 2% 7" 6% rth Bie ; ae wine Bunk ass ee 334 Jan. 7 Feb. 17 
17,000| *Ref & gen 5s series C___-_-_- A Ol] 6% Sale 4 4%| 4% 5%| 5 May 6| 5% May 18]| 344 Mar.31| 7% Jan. 12 
Phe so 8 *Chat Div pur mo @ 40__..1953||3 Dj/ 12 25 5 36%] 5 | | ae, Sees eT! See OR hte eee 
ee & Nor Div Ist ¢ 5e_.... 7 (ict i i. cs Seal 4 LARS RI RCE, SMR ERAT S:  -OC ARES a serie are pari oe 
a He. *Middlie Ga & Ati Div pur m 5e.1947||J_ Ji| 5 15 5% 24%] 5 || i eT Te sey ee ST ee 
Mise: *Mobile Div ist ¢ 5e_... -..... ia ee EO 663d NE ee ee ee se Void din ates gkiinns 
5,000 tral Foundry Ist mtge 68....1941||M S|/10334 ..--- ag Sa 96 | 97 May 7| 97% May 10]| 97 May 7/112 Jan. 10 
8,000|_, General mtge 5s 1941||M Sjj 55 69 55 58 57 Sale | 57 May 31] 59 ay 7||.57 May 31 Jan. 11 
10,000|Cemt Hudson G & E ist & ref 3448'65||M S//106 107 RE ab and 108% 108%|108% May 6]108% May 9}/107 ar. 14/108%% May 19 
129.000|Cent Ill Elec & Gas ist Ss_......1951||? Al| 98 96% 97 | 97° Sale 7 May 3/100% May 7||.89., Mar: 30)1 May 7 
9'000|Central Illinois Light 3}<s_____ 1966)|A O}/107  ..-.- 108 109 108 10854]108 May 26|108% May 21||105% Feb. 16/108% May 21 
12,000|t*Central New Eng ist guar 48..1961||5 J3/| 4234 51 18 31 | 23 29%] 28% May 16] 2914 May 26), 2744 Apr. 21) 46 Jan. 
61,000|Central of N J gen g Se......... 1987||3 3|| 31 Sale || 2634 Sale | 22% 25° | 2214 May 28] 29° May 13}| 20 ar.31] 34% Jan. 12 
20,000|_ Gemeral @e_.._-------. 2. 715 311 25 29 mt. ee. | ts. ao 1914 May 28] 25 May 16]|.19}4 May 28 Feb. 1 
161,000|Central N Y Power 3%{s_._..____ SD, ie kes 104% Sale |105% 10634|104% May 2/106% May 28}}101 Apr. 2)106%4 May 28 
143 ,000|Cent Pac Ist ref gu g 40. ._..._. 1949||F Ajj 9744 Sale || 74% Sale | 75% Sale 4h¢ May 2] 7744 May 20} 65 ar. 31 Jan. 3 
,000| Through St L ist gu @ 4s... _. 1954/|A Oj/..-.. 6. Bs ccas eee 70 5° May 25] 65 May 25|]| 65. May 25] 65 May 25 
125,000). Guar Se. ...........-0--.----- 1960||F Ajj 71 Sale || 45% Sale | 43 Sale | 42 May 27] 52% May 12]| 3934 Mar.31| 74% Jan. 10 
vie bhi a ee-aee eee en ee ee On On Ge a en dn wc mnie comed clan cculinecno sacpectikGsde dasbentebione sadeo 
eee 5s extended to May 1 1942...._..._|IMNi|-.--- 90 || 50. 60 | 50. 60° -|7~7777 T2777 7/027 ITT T2tTc b4¥ Apr. 28} 64 Feb. 16 
28,000|Cemtral Steel ist sink fund 8¢...1941)|MNIj116 123 /[/1123¢ 114 [115% 120 [i113 May 10/115 May is8jj112 Ape. 22111644 Feb. 15 
89,000 |Certain-teed Prod s f @ 5340 A__- M 8]; 59% Sale || 60 Sale | 55 Sale | 53 May 27| 62% May 10}] 49 ar. 31] 67 Feb. 28 
62,000|Champion Pap & Fibre deb 4% 8_1950||M $/|105% ..---|/_____ 97 96% Sale | 95144 May 5] 9714 May 27]| 9544 May 5)106 Jan. 24 
105,000|CRes & Ohio ist cons g 58_.____- 1939||M N//10534 Sale ||103% Sale {103% 104 [103% May 6/104 May 3]/103%4 May 6)106 Jan. 18 
,000| General gold 4}4s___..._-.... 1992||M S//119%4 Sale |/113 Sale |110% 11244]112% May 27|115% May 10}j110% Apr. 16)121 Jan. 
180/900) ef & mgt meno ayfe ex ----apaly al] OBES al || S236 sic] S115 ste"| $153 MSY 08 SANS MSY 18) S844 Mears] 9¢ eb: Uf 
) coco ale ale a 1 . eb. 
wate Graig Valley let a 60.. May ioccily sil10R32 108" || 927% SMe | 9174 Sale | 917s May 28) 9444 May 13/1 6315 Bie 731106 Feb: 18 
amie eee Cae I SOO cocccnns SEE SE ab aeelllOS:. 208. 1. <0 o--02k...... 2... 2 Lsbade sebepdlsntianewoccee 
15,000} B& & A Div ist con ¢ 4e..._.._. 1 3 S115 = ween e|101 §=610736]108 = ee 107 May 6/108 May 6}|10134 Apr. 14/115 Jan. 11 
ameuee Se CRS BEE Deimenescnce cols TIE abaeelinecaca B10) lencon BIB Totes coccciccca Shue Gb obseh becetichibecase Aeeden 
Ranh be Warm Springs Valley let ¢ 5s _1941||M | 8a) aa eR Ra saben: etal ec pelinteree ih On aN CRIN ADS nines pepe mapegaaata 
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PRICES IN MAY 


RANGE SINCE JAN. 1 
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& Alt RR ref ¢ 3e.......--1949 








Chic & Erie ist gold 58 
t¢Chic Gt Western Ist 50-yr 4s... 


itpd non payt Fed inc tax. 
gen 4%{s non-pay inc tax 
5e stpd non pay 
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E> ssecep 
ZOrrmueO 


SSSSE2EEEE § 


L llgedtignigniodioniodadigctant 










inc tax.1 


$8 





— 
ewes 


tb 


secured 6}46.. -.--- 
i edasentirewendp ath -May 
*ist & ref 44s stamped __May 
ist & ref 44sser C_......May 
*Conv 4s series A 


—_ pa 


ZOO Um AZZZZZOP ewww Zeun wZ 





whiabommen 





K“3RPESESSP & 
ZZ ZOreZOmewmeeOo oF 
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Coal Riv Ry ist gu 4s 
Fuel & Iron Co gen s f 5s... 
Colorado & Southern rirry ser 5 tw 19 
Gas & Elec deb So. - ee 


Debenture 5s8..-...----- an 15 1961 
Columbia & H 
Columbus & Toledo ist ext 4s...1955/F 
Columbus Ry Pow & Lt 4s....-- 1965|M 

rcial Credit deb 3}{s8-.--- 

2%s debentures 1942, J 
000|Commercial Invest Tr deb 3}48..1951|J 
Commonwealth Edison 

Ist mtge ¢ 5s series A...-.---.-.- 
ist mtge ¢ 5s series B.-.-.-..---- 
Ist mtge ¢ 4}4s series C...-.--- 
Ist mtge ¢ 4}48 series D....-.-- 
ist mtge @ 4s series F....--.--- 

ist mtge 334s series H...-..--- 1965 
Conn & Passum Rivs ist ¢ 4s....1943/A 


Stamped guar 4 
Conn River Power s f 3%8 A.--..- 
Consol Edison (N Y) 
3\%s debentures 
{Consol Gas Co deb 4s 
Consol Hydro-Elec eens of Voges 


Line ist gu 4}s----.-- 
¥ Ms A..1 


see rere 


3228882 
es ee LT ld hel tl 


tae bat poh Pt fh a ht 
ZZOP0COCOCOurmr Zi 002 
— 


32893523 
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3 
BOs 
> 
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uwOOmnudtUu «OZ 
_— _— 





euduuda BDuidOru 
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Consumers Power Co— 
ist lien & unif mtge 3s 
ist lien & unif mtge 3 42.....-. 


ee oon 1970|M 


———_— 














4s 
Pap let ef ¢ 60 1951 
For footnotes, see page 30. 
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Price 
Jan. 3 
1938 
Bid Ask 
26% Sale 
106% Sale 
10834 Bale” 
105 Sale 
13 Bae 

e 
15 Sale 
1B amend 
108 Sale 
16% Sale 
10 20 
10 20 
10 37 
5% Sale 
88 93% 
110% aec<e- 
27 29 
26 30 
26 41 
11% Sale 
3% Sale 
14 18 
ed 18% 
16 23 
17 19 
16 16 
18 Sal 
10 21 
10% Sale 
10 + Sale 
6 Sale 
44% 50 
18 Sale 
16 47 
8% Sale 
7 Sale 
8% Sale 
6% Sale 
a4% Sale 
bs anaes 94% 
shee as % 
66 72% 
54% Sale 
105% 107% 
109% Sale 
109 Sale 
104% 105 
Sale 
eats Sale 
1 3% 
03% Sale 
105% 107 


101% 104 
91 Sale 
SM cane 

99% 100 
59 60 
44% Sale 
94% Sale 
94 9634 
92% Sale 
112% -.... 
le SS 
107__—‘Sale 
oars Sale 
944 Sal 
101 102 
112% 114 
112% 114 
112% 113 
11244 113 i 
108% 108 
1054 106 
aeaeress 101 
O16 senen 
10644 107% 
105% Sale 
103% Sale 
103 103% 


1074 Sale 
18 31 
97% Sale 
15 21% 
15 27 
Set enaied 
15 21 
|} 52 «68 
106% Sale 
103% Sale 
19} Sale 
854 100 
1 105 
88% 
100 Sale 
[ae | ncace 


x RK RK KS 


— 
Neher _ 
SEEK Samco Baw 


Seed Ml eel el eed i) 
POCO: NPP POWOONW 
ORORARARA RAR OK RK 


ents 
x 


Sernaane 
RRR 


2 














“10% May 26 
10 May 3 
56% May 9 


16344 May 


ay 


16% May 


8% May 
8 


10334 May 
100% May 


May 3 
104% May _ 3110614 May 24 
107% May 24/1093, May 
101% May 17}102 


108% May 2]109 May 23 
10442 May 6/10634 May 26 


104% May 


64 May 3 
47 May 23 
98 May 3l 
57 May 20 
65 May 19 
99 May 








13% Ma 
il ; 


May 13 


68 May 


2} 21% May 


10% May 19 
10% May 18 
9 31 


ee ed oe ee 


May 
26 May 
26 May 
Ma 
10% May 
3% May 
145, May 
16% May 
17 May 
16 May 
20% May 
19% May 
10% May 
May 
10 May 
5% May 
19% Ma 
ay 
17. May 
336 May 
63% May 
8 May 
6% May 
4% May 
70 May 
504% May 
ay 


104% May 2)105% May 
105% May 28)10744 May 
3}105344 May 
28)10144 May 
90 M 


ay 
89% May 
65% May 


May 


67% May 23 
>) May 

98% May 

57 May 20 

70 May 

99 May 


921% May 25) 934% May 
854% May 3 92% May 
79 May 28| 86% May 
73 May 27| 7934 May 
9544 May 24) 97 May 
40 May 47 May 
35 May 25) 40 May 
86 May 94% May 
86144 May 90 May 
86 May 31} 94% May 


08s May 
May 27 
103% May 


2234 May 24] 22% May 
99% May 2/101% May 


10% May 24) 11 


41% May 


04. May 3/105 ay 
103% May 2)105% May 14 
014% Ma 41102 May 
102% May 12/103 May 
May 92 May 20 
102% May 26/104 May 24 
May 104 May 19 
1044 May 5/105 May 1 


_ mb 
WWHIOr 


batt et 
> 


NN w wow 
On RRO ENOF 
_ 


moOnNw 
OOM eer 


who 
OOo 








home Cocco wcw 
CH DOD ODM PR RR CORO 
= _ _ 





Highest 
26% Jan. 8 
107 3 Jan. 12 
111% Jan. 5 

71109 Jan. : 
105 Jan. 
109% Jan. 3 
90% Jan. ; 
17% Jan. 1 
16% Jan. 12 
108 Jan. 3 
22% Feb. 23 
15 Feb. 25 
13. Mar. 1 
14% Feb. 25 

7% Jan. 19 
7% Jan. 1 
85% Jan. 7 
112 Feb. 15 
35% Jan. 17 
30 Jan. 14 
36 Jan. 15 
35% Jan. 17 
34% Feb. 14 
13% Jan. 8 
4% Jan. 1: 
18 Jan. 1i 
18% Jan. 1 
18% Jan. 1; 
17% Jan. 8 
22 Feb. 2 
18% Jan. 18 
22% Feb. 
12% Jan. 1 
11% Jan. 1: 
11% Jan. LV 
7% Jan. 
51 Jan. 18 
138 Jan. 9 
18% Jan. 
9% Jan. 
8% Jan, 
10 8 
5% Jan. 10 
70 May 14 
86 Jan, 4 
78% Feb. 3 
7: tem 7 
54% Jan. 3 
107% Jan. 28 
110 Jan. 3 
109% Jan. 13 
105% Jan. 13 
00 Jan. 3 
92% Jan. 5 
68% Feb. 15 
14% Mar. 11 
106% May 24 
109% May 6 
02 Mar.18 
109 Feb. 5 
108% Jan. 5 
90% Jan. 3 
925% Mar. 1 
73% Jan. ; 
102% Jan. 
57 May 20 
78% Feb. 18 
99 May 5 
97% Apr. 6 
106 Jan. 20 
112% May 12 


101% Feb. 
3] 65 Feb. 
47% Jan. 
9} 99 


Jan. 


98 Jan. 
9836 Jan. 
112% Jan. 


109% Feb. 
08 an. 
100% May 
102% May 
10434 May 


113% Feb. 
113. Jan. 


‘eb. 12 ate Apr. 
31/101 ay 

26) 17% Jan. 

0} 1614 Jan. 
Mar 


ll 2 
15% Feb. 9 
54 Jan. 
glioex, May 
ay 
16]105%4 May 
1)1054% May 
10 ay 
21105% Jan. 
92 May 
6}104 Ma 
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. STOCK EXCHANGE—BONDS 









































































1g 
BONDS SE) Jans 
STOCK EXCHANGE | &a 1938 
1942|3 Di} 36 30% 
let 5}4e....- 
Cuba RR Ist 50-yrg5e _....... 1952/3 J 38% 42 
A to.....1946|J Dj| 40 49% 
68 series B extended to... .-.. 1946|J Di| 37 46 
Pr & Lt ist & ref 3}48...1960|A O}/107 34 Sale 
Del & Hud ist & ref 4s.........- 1943|M Ni| 5144 Sale 
ware Pr & Lt ist M 4}e....-. 1971i3 Jij106% Sale 

ist mstge ooia 4s ae 3 198 106 

& El ist & ref 5e___.1951|M Njj107%% ____- 
15,000] Stamped as to Pa tax__....._...- M NII107% ___-- 
99.000|t*¢Den & Rio Gr 1st cone 6 4e.--.1936 J Ji 12% Sale 

**Consol gold 4}48_.___---.--. 1936/3 J 12% 15 

27 000|seDenr & W Gr Went dea be Aualoes SIF All) 5 7 
ted (subject to plan) _____|---- 5% 7 
imp mtge Se ser B...... 1978}A O1] 8% 9% 
t*Des Moines & Ft D let gu € 40.1935 
10,000} Certificates of deposit........__- J J 3 4% 
t*Des iyo Val tet cons 4%e .1947/M4 Si; 8 
Edisea — 

Gen & rei 4148 series D_.....-- 1961/F Ajj112% 113% 
rei 54 series B.......... 1952/4 O}/1085% 109 
ret series F.....1965|A 0//10934 Sale 
ref mtge 34s series G..1966|M Sjj105 105% 

Detroit & Mack ict lien g és... . 1995)) Dj/ 38 70 
Second gold és.... ....-..--.- 1995|J Djj 38 55 
Detroit Term & Tunnel ist gu 448 '61|M Nj/108 4 110 
deb 3s8_.......-... 1951|\J Dii103 = Sale 
t**Dul So Shore & Atlantic g 58 .1937|3 Jj) 2134 Sale 
uesne Light Ist M 3}4s...... 1965|3 J\|10744 Sale 
Eastern Ry M No Div Ist @ 4e__ . _. 1 A OW107% ----- 
Eastern Tenn Va & Ga Ist ¢ 58 __1950|MNj| 8954 95 
a ean eg sige 108 
ic Auto Lite conv deb 48...1952/F Ajj 98%4 Sale 
1944)" Ni/109 110 
195 Dij103 ~=— Sale 
1968/4 Oj]. __-- 96 
A O}|_---- 98 
Erie & Pittsb gen gu g 3\4e eer B_1 ; : 103 4 104 
t*Erie RR ist con & prior lien 40199%6|J J Mites Sale 
1996/3 Jii 53 Sale 
1953)/4 Oj] 51 + Sale 
1953)A Oj/_____ 56 
1 A O}j__._- 60 
1967|/M Nj/ 43 Sale 
1975|A O}] 4234 Sale 
1955|J 3/105 Sale 
1957)3 Jij__---. ----- 
1947)M Njj___-_ -_--- 
esto Breda Co 1 7 iene 4 A Sea ae 
a et mtge 7e_...1954)F Ajj_____ 
1956|J D 1013 102 
1942|M 8| 95 
1942|M 8)j_____ -_-.- 
1942)/M Si] 9514 98 
1942/M Si/ 99 101 
1954/3 D 86 
1946/J Jj| 94446 95% 
Haaslt a a7 83 
9 
1974|M Sii 6% Sale 
*Certificates of deposit .-.-.-- --- Sale 
*$eFonda Johns & Glov ref 448.1952 
Proof of claim filed by owner._..|M Njj_____ 17% 
*¢(Amended) Ist cons 2-48____. 1982 
Proof of claim filed by owner....|MN 2% 
Fort St U D Co ist @448.....___ Cyt | Ca | 104 
Ind & Dev 20-yr 740.1942 Fo. | 109 
Francisco Sugar coll trust 68__._.1956|M Nj/_____ 60 
ie°Gate He Houe & Henad 540 A....1938]/4 O}]_____ 89 
Elec ( Bergen Co) 5a... _. Z . 117% 118 
tanh bang Nhe cece Popeyes 1952|/F Alli Sale 
General Cable Ist sf ¢ 5s A_...1947|3 J 9934 
1 ( 7o....1945|9 J]| 38% 43 
*Debenture 6348.......--..... 1940/3 Djj_____ 42 
oS f deb @ 6s_____.....__.....1948|M Ni/ 38% 48 
eral Motors A’ 

10-year debenture 3s__........ F Al'102% Sale 

15-year debenture 3{s_.__..... F A/102 Sale 
Genera: a) Public Service deb 5%0.1939'J Jj ____. 96 

teel Castings ist 5348 w w..1949 J 50 ~=Sale 

~ Ay let cone 58_._.Oct. 1945|J Jij___-- 30 

{Georgia Carolina & Northern— 

Extended at 6% to July 1 1934_____ J Ji 19% 25 
*Good Hope Steel & Iron eac 78.1945|)4 O}/ 18 ----- 
Goodrich (B ¥F) Co conv deb 63..1945|2 Dj] 914% Sale 

ott, MGRG EMG. ndiecccaccacess 1956|5 Dii| 94% Sale 

Goodyear Tire & Rubber ist 58__1957)M Nji103 3% Sale 
Silk Hosiery deb 5s w w.1946|" Sij_____ 87 
Gouv & Gouegasenee Ast 5e___._. 1942/3 Djj_____ 104% 
Grand R & I ex Ist gu ¢ ierr sida Ji}1065% -.--- 
Sioned ren Gages 7h. ---isuale All 155 279" 
ow apan) 76...... 

let & gen s f @6340__-...--_-_- 1950|\3 J|| 70 Sale 

lst & refund 4s Ser A .....- a96i|J J//111%4 Sale 

Gen mtge 5s ees 1952|3 Jij1 Sale 

Se Ser C.........-- 1973|J Ji 98 Sale 

Gen 4348 Series D............ 1976|3 J Sale 

Gen 4}48 series E--........_. J Ji 89% Sale 

Gen mtge 4s series G__......-. 1946/J J1/102% Sale 

4s series H__.......- J J\i 94% Sale 

Gen mtge 3% series I_........ 1967|5_ Jj| 79 Sale 

& West deb ctfe A____.. Febi| 50 60 
Income debenture ctfs B........- Febj| 8 9% 
brier Ry ist gu @ 4s8.___... MN/105% ~.--- 
Gulf Mob & Nor ist 53s eer B_..1950)4 O}|_____ 90 
5e series C_____- A O}| 82 ‘Sale 
Gulf & Ship Island ref 58___Feb 195: Ji} 60 91 
DOMINO. occcukcendacaceecun 1952/3 Jii 60% 91% 
Gulf States St’l ist mege 4342_...1961/4 Oj] 84 85 
Gul States Utilities 4s series C_.1966)/4 91/1014 Sale 

10- debenture 4}4s........ 1946|4 071/103 
Hackensack Water let 40... 1952|3 J//107% -.-.-- 
¢Harpen Mining 6s 1949/3 31/18 —.... 
Hock Val ist con @ 4}48........ 1999|J Jii118% Sale 
Hoe (R) & Co ist mtge...-.....- 944jA Ol] 5 61 
t**Housatonic RE con @ 5e.....1937/M Nij_____ 46 









































PRICES IN MAY } RANGE SINCE JAN. 1 
Lowest Highest || Lowest Highest 
le Sale Prices le \ 
31% May 31} 35 May 10)| 31. Mar.26, 48 Feb. 9 
35 May 31) 39% dl 11'| 314% Mar. 31} 54% Feb. 8 
474 May 14] 514% May 12/41 Jan. 4); 583 Feb. 7 
39 May 7 3914 May 24{| 35 Apr. 4} 52 Feb. 9 
108 Ma 41108% May 13]|105%4 Feb. $1108 54 May 13 
114 May 27| 30°° May 12|| 28" Mar. 31] 5444 Feb. 
08 May 5/108 May 5j)/106% Jan. 3/108% Apr. 12 
103% May 31/104 May 16}/103 Jan. 14 ay 16 
07% May 3/107% May 3)/106 Jan. 5/108 Oo 
1 May 5/108% May 191}/106% Feb. 211/108% May 19 
108 May 41/108% May 26}|107% Jan. 11]108% May 26 
10% May 2] 12% May 11}} 8% Mar. 26 Feb. 14 
12% May 10} 1 May 12] 10 Mar.30} 16 Feb. 15 
4% May 27] 6 May 6]| 4% Mar. 30 Feb. 17 
44% May 5) 5% May 10 Mar. 23} 7% Feb. 25 
74 May 31] 8% May 10]} 5% Mar.31} 10% Feb. 17 
May 3] 4 May 12] 3 Jan. 7] 4 May 12 
Fs rnngesudtic waite ay ““l| 42 Feb 241 42 Feb. 24 
112% May 2]113 May 6/|111% Apr. 13/11334 Feb. 2 
1 2% Mt May 27}109% rod 81110744 Jan. 27 +t ie May 18 
10934 May 2/111° May 19)|107_ Apr. aii May 19 
106% May 9110734 May 31 10376 Ape Apr. oo 37 107% May 3h 
“20°” May 19] 2014 May 16]] 20 Ma 19 33 oF 2 
294 May 5] 99° May -2i| 04 ed 51109 Jan. 12 
104% May 21105 May 11 102% ioe. 11105 Mar. 8 
14 May 2] 18% May 9Qjj 14 Sar 18] 23 Jan. 7 
108% May 25/110 May 9/106 Jan. 28/110 May 9 
103 May 4]104 May 27}/103 May 41108 Mar.10 
70 May 3] 74% May 13}] 70 -l1l Jan. 10 
101% May 17}102% May 3}}101% nl 17|103% Jan. 10 
132% my 28 i534 May 28//131%4 Jan. 26|132% May 28 
99% M 21104 May 12 106 Mar. 31}104 May 1B 
107% May 23/107 3% May 16)}1 Apr. 21|109% Mar. 
103% May 4 1044 May 17 102 Feb. 1)104% May 7 
10134 May 2 103°” May 26||101 “Apr. 27|103 May 16 
x May 241103 May 24 19938 a: 26/103 May 24 
198 14 May 2] 45 May 12 ar. 26] 70% Jan. 3 
17 May | 2 May 11}, 16 Mar.31 Jan. 3 
14. May 31) 20% May 13! 13. Mar.25) 51 Jan. 3 
14 May 31] 20 May 11) 12% ar. 1 Jan. 6 
17 May 917 May 9Ij 17 ay 9] 21% Jan. 26 
10% May | 15% May 11]} 934 Mar.29/ 43 Jan. 3 
10 May 3] 15% May 11]| 9% Mar. 29) 42% Jan. 3 
38 May 5) 45% May 13}| 38 May 5 199 ~ 3 
36 May 25 May 31!) 36. May 25 6 
BER SS ss 8834 Mar. 29 151% Jon. 13 
“6214 May 2|°65°" May 26|| 59 “Mar. 18) 65 May 26 
oe” Pte 6}101 Say 211 97. Mar. 29|102% tom 17 
93 May 10 May 10}' 89 Ape. 22 pc Jon. 12 
En Oa Ep eee 92 ar. 8 o2 35 3 8 
93 May 6!93 May 8914 Apr. 27! 97% Jan. 19 
95 May 5 99% May 12]] 89 ay 2100 Jan. 6 
78 May 2| 78 May 5 ar. 26, 85 Mar. 1 
May 2] 77 May 5j| 93% Ey oy 12 5 
REE TeplER EE er es 40 ar.17| 40 Mar.17 
51 May 20] 53 May 5)]| 49. Mar.2 Jan. 17 
5 May 31] 6% May 12 3% Mar.30| 7% Jan. 10 
4% May 27] 5% May 5j]| 3% Mar.30] 6% Jan. 11 
i as Ged, a 2% Mar. 8| 2% Mar. 8 
“47 yhag" "a “13g az aal| 144 Abe 38] Faq Feb: 38 
a a pr. 2 z 
isis ssa soaaezatag “alft03* 233-, 17[198% Jan. 17 
a ay ar ar. 
May 5138 “May 9\| 35% May 5] 493 Jan. 18 
92 May 5] 96% May 14// 60 Jan. 20) 97 Feb. 19 
10134 May 7|10214 May 271100 Mar. 30|1023 May 37 
4 May 4| 9847 May 21185 Mar.30 Jan. 15 
7 May 25| 475¢ May 10, 39 Mar. 24] 48% Apr. 22 
47 May 2je48 May 39 Mar. 28} 48% Apr. 20 
46% May 2| 48 May 17}} 39 Jan. 4] 4844 Apr. 20 
104 May 3/104 Ma 19}}101% Sine. 3} 104% May 19 
103 td 26}104 ‘* =A 51/101 ar. 31}1 104° May 5 
3734 May oF] 4386 May 10 37. May 27 srs May 12 
a ay ay an. 
May 31 17° May 3\| 145 Apr. 19] 21° Feb. 1 
17 May 3)17 May 3j/ 13_ Apr. 25 Jan. 12 
29% May 13' 30 May 13]| 25% Jan. 13) 34 Apr. 12 
91% May 2} 95% May 27|| 78% Apr. 1) 98 Jan. 11 
92 May a 63% May 12 ar. 31} 99% Jan. 19 
104% May May 26||101% Mar. 30]106 May 26 
80% May 20 83% May 6 Mar. 30 4 May 
104°” May 24|104°° May 24/|104 “May 24/10634 Jan. "15 
% ee May 6| 7217 May i0|| 65 Jan. 13|°77-- Mar. 8 
64% May 27 7014 May 5j| 64% Mar. 29] 71% Mar. 18 
99% May 5/103 May 24j]| 96% Apr. 16/111 jan. 3 
374 May 93% May 1 84 Apr. 4/104 ‘ Jan. 3 
78 May 5] 83 May 14} 75 Ape. 19] 99% Jan. 10 
71% May 26) 77 May 71 ar. 30} 90% Jan. 11 
71% May 26] 77 May 7|| 69 Apr. 14] 89% Jan. 5 
82% May 27 9234 May 7i| 79 ar. 31/103 % Jan. 10 
765% May 2 33 3 May 9] 74 Ape. 14,95 Jan. 19 
63 May 25 May 12/] 63 ay 25} 82 Mar. 
BEE Apis 2 Saipan Gey gh ER Mar. 7 Jan. 25 
8 May 23} 10 May 10}} 7 Mar.29} 10 Jan. 12 
“65 “May 11] 65" May 1i]| 55 Apr. 4) 81" Jan. 20 
6244 May 25} 65 May 16j| 55 Mar 29| 82 Jan. 3 
Bild aaa Ro SEA oor Jan. 27} 91 Jan. 6 
RA UTEM A EE BER hase 91% Jan. 7| 92 Jan. 7 
83 May 6] 84% May 76 A 4 Jan. 7 
103. May 2)105 May l1 88% Apr. 8/10 May 14 
102% May 2)103% May 14/|100% A 5|10334 Mar. 21 
108% May 4/108% May 18}}108 Jan. 18)108% May 18 
27 May 14] 27% May 1 Mar. 25) 27% May 14 
111% May 5/113%4 May 9}/108 Ape. 14/119% Jan. 14 
60 May 6] 64% May 12 ar. 30 May 12 
36 May 13] 36 May 13]] 36 May 13] 38% Feb. 17 

















JUNE, 1938] 





N. Y. STOCK EXCHANGE—BONDS 























25 












































Sales in | Sy Price | PRICES IN MAY RANGE SINCE JAN. 1 
May BONDS In Jan. 3 
Value 'N. Y. STOCK EXCHANGE fates 1938 May 2 May 31 Lowest Highest Lowest Highest 

$ Bid Ask}! Bid Ask| Bid Ask| Sale Prices Sale Prices Sa Sale Prices 
63 ,000/Houston Oil sink fund 5% A...1940/M N//108 Sale 100% Sale |1015% Sale |100% May 2/101% May 39|| 99% Jan. 4/10134 May 19 

550,000|Hudson Coal ist s f Se series A--1962|3 D|| 3014 Sale || 212 Sale | 265 Sale ! 214% May 2) 2634 May 31// 13 Mar. 4/ 3044 Jan. 

3, Hudeon County Gas ist 5e..___- 1949/MNI/120 121 120 121 {120% Sale {120 May 12/12034 May 26) 118% Apr. 12/1203 Apr. 27 
254,000|Hudson & Manhat ist & ref $e A_1957\F 4|| 52% 54 41 Sale | 47. Sale May 2) 50 May 17|| 40 Mar.31 Jan. 17 
62,000! ¢ Adijwat income 5Se__.. 1957|/A Oj] 185% Sale 13% 14%] 16 16%| 133% May 3] 20. May 17j| 11% Mar. 31} 23% Jan. 17 
113,000] Bell Telep 3s ser B....1970|A 01/107 14 108%4||1094 10934|109 Sale 108 3% May 26/110% May 5/'106% Apr. 4/110% May 5 
snnbebe snois Central ist g 4e.........1951|3 4|| 98 103 ee a ee) ie eat: ante rH et Te GO 17 
satan Ser Rss occ ona en GO OE fepate” TE -gecs SB )-n one < we deedfoew enn cotanes Jan. 7| 93% Jan. 12 
wacindaa let @ 3340... ....--1981/A O]] 93 99 72% 95 | 72% 89'4|----.. -.-2--|---... -.----]] 7734 Apr. 19] 7734 Apr. 19 
7.000] Soiisceral race sid daz ----- 1961/M Sll-23-- sete ||35.. 42% | 39,” Sale 24835 May” 6| 485g May igl| 31% naar “d0l Ba yaa. 3 
’ ateral trust gold ée......- A, ° ° 

5,000] Refunding 4s 1955 MN 47% Bale 36% A 41% my May 6) 4344 May 26]] 34% Apr. 1| 49% Jan. 17 
oeenn= Purchased lin ------1952) eee a -s275 “g--s es es | es re 
147,000] Coll tr g 4s oscacep eres 1953|MNij| 44. Sale || 35% Sale | 32% Sale | 31 May 27) 41% May 13]| 31 May 27] 45% Jan. 11 

9,000] Refunding Se...........--.-- 1985|MN/| 55 ‘Sale ||----- 42%)... - 4814] 4216 May 6] 48 May 11|| 39 Apr. 2) 55% Jan. 17 

639,000 4%e_.. 1966/F Al| 3534 Sale || 2934 Sale | 2844 Sale | 28% May 26) 35% May 12/| 23 Mar. 29) 38% Feb. 25 

1,000] Cairo Bridge gold 4e_______._- 10se)3 © A 103% is St ee * 84 May 11} 84 May 1l1}| 78 Mar.29}) 84 May 11 
------| Litchfield Div ist ¢ 3e_._------ 1951 ieee cannes apantabieecss Lisle OEEwtss AGit edesek Goeoge 
ETE Louisv Div be Tee 0 35i0.2 71983] i ee ee Oe ee, ee ee ees Ee ae ke ee ee I 
ancien Omaha Div let @ 3e.........-1951/F Ajj_.... 80 ||----- 59%/----- 5934/....-. -.----|------ ------]]------ ------]------ ------ 
ot diak em dn St Low Div & Term 6 Se Wuziilaesajy Sif----. 75 ||----- 70, | 43 85, |------ ------|------ ------]------ ------]------ ------ 
a Se: RE oe ee 1981}J 3 -2--- 80 |/----- ft te ----- 42% conan e Ser atalwecss Jétinde— Sbdie Sui cislewsess aabece 

8.000 spring! of uate bs. ee a... 80 |= =- 69%|----- 60 | 50} May 10) 51 May 11}| 5034 May 10) 75 Jan. 4 

til Cent & Chic 
266,000] “Jotat tet & ref Be sor Au.---.1963|2 D|| 44° Sale || 345 Sale | 34, Sale | 3334 May 28| 40, May 10|| 29 Mar. 31| 4636 Jan. 8 
,000] 4348 series C__._.____....-_-- 1963/3 Dj| 39 Sale || 29 34 314% Sale | 3144 May 28) 37% May 111] 28 Mar. 30 8 
72,000|tMinole Steel deben 4iss..._..-- 1940]A O]|al063{ Sale ||/10654 106%|106% Sale |106% May 4/107% May 18|/106%4 Apr. 20 107% Feb. 24 
anomen I & W let 40....1940)4 O}]___.. _____|/----- 100 [----- 100 |..-... ------]-----. ------]]-..--- ------]-..----<---- 
aS: aa ind Ill & Ia lst gold ée__._._--- a meee | 7) SOR oe ee | ee ee ee Sree Cong a, Ge wk! 

1,000 jsamtonnaet & 1a Loutey ist gu 401956|J Jj) 12%{ Sale ||----- 20 |----- 23 | 18 May 9 18 May 9]/ 12% Jan. 3}18 May 9 

ana ma 

1,000} Ref & im bo as M 8//100% _-_--- 96 3 ie Cee 96 May 3 May 3]] 96 . 6|100% Jan. 25 
138/000|Iniand Steel. aes then 151 A 10% Bale ||106 Sale |1063{ Sale 1106 May 2/1073 May 12 191% A : 4/107%% May 12 

584,000|ttmeterboro R T ist & ref 5e.....1966|3 J|| 49 Sale || 4634 Sale | 51 Sale | 46 May 3/60 May 16) 4239 Mar.30~>60 May 16 

29,000 *Certificates of deposit.......--|----||_---- ~----||--=-- $034).48  ..-.- 44 May 5] 57 May 16}| 42% Mar.31] 57 May 16 

466,000} *910@-year 6% motes.___._._.._ 1932/4 O|| 1614 Sale || 1334 14 | 17 20 | 14 May 6) 24 May 16}) 10 Mar. 3 May 16 

422,000] *%¢10-year 7% notes. .__.. _...1932|M S|| 465% 55 44% Sale | 49% Sale | 44 May 2] 5714 May 16]| 40 Mar.31] 58% Feb. 28 

21,000 ificates of deposit._.__..--|--- 491% Sale || 43 Sale | 46 50 3 May 2) 574% May 16}| 40 Mar.31] 57% May 16 
,000|Interlake Iron conv deb 4s8_____.1947)A O]| 72 Sale || 75 79 75% Sale | 75144 May 31] 795% May 12] 65 Apr. 1] 81 Feb. 24 

Int Agri Corp Ist & co 

38,000] "* Stamoed cntonden ta” .1943|M 1110034 10034||100%4 Sale | 98 10234|10034 May 16/101 May 28/100 Jan. 19/101 May 28 

’ 72,000|t*Internat Gt Nor ist 6s A___..- 1952/3 Jji 17 Sale 14 16%) 15 16%] 14% May 3] 17% May 12]| 13 Mar.25) 19% Feb. 11 
23,000] Adj mtge és series A_July 1 1952)A O]] 5% Sale 38 3% 3% 4% 3% May 3) 414 May 1lj} 2% Apr. i] 5% Jan. 10 

17,000} let mtge gold Se series B___... 1956|3 43|| 16% 28 1l 14 11 14 144% May 13} 15 May 18}) 14 Apr. 23}19 Jan. 8 

20,000] *ise Se series C___..___.. 1956|3 Ji... 17 pT ee oe 11% 14 145% May 18) 15 May 18}| 14 ar.25,; 19 Jan. 8 

328 ,000/Internat Hydro El deb é6e_.._... 1944/A O]] 68% Sale 63 Sale | 63% Sale | 62 May 27| 694% May 6!) 48% Mar. 31] 72% Jan. 12 
141,000}Iat Merc ist s f 6e._..... 1941/A O}| 42 53 36 Sale | 38 41 354% May 4/46 M 13]| 3544 May 4] 51. Mar. 3 
186,000|Intern Paper conv Se series A...1947|3 J|| 8614 Sale || 88 Sale | 87 8834 87 May 3] 90% May 13]| 80% Apr. 2 94% Jan. 8 
140,000} Refunding 6s series A__...... 1955|M 8/| 70 Sale 80 Sale | 80 Sale ;79 May 6] 8244 May 12]! 54 Mar.31)| 83% Jan. 18 
12,000|Int Rys of t Amer ist 5s B...1972|M Ni} 80% 86 78 85 76 79344] 77 May 25| 78 May 24] 77 Mar.31|} 82 Jan. 26 
7,000] First & ref 6340_.._...... 1947|F Alj_____ 95 75 81 77 83 75 May 4/80 May 23]| 75 May 4/94 Jan. 7 
$87 Boo acarane ae Cae Oias—-tseale | 6294 Sale| B49 sale | Gh Sale | Bix RNY 3) Ga May 19 Sos Aen 91) Ga M18 
’ A verti ture 4}<s...1 e 4 May ay L ay 
:064,000 gold Se __ ® Ail 61. +Sale || 57 Sale | 66% Sale | 5644 May 2) 70 May 19], 42% Mar.31} 70 May 19 
tlowa Central Ry— 
21,000} let & ref 4e.............---. 1951/M Sii 2% 3 1% 2 2% =2%| 2 May 3) 3 May lili] 13% Mar.26) 3 Jan. 5 

12,000] lames Franklin & Clearf ist 40_.1959/3 "j)_____ 79 41 50%} 40 51 4514 May 26) 51 May 14|| 45% May 26 Jan. 17 
99,000| Jones & Laughlin St’! tst M 4}¢8.1961/M 97 Sale 96 Sale | 94 943%%| 94144 May 27| 96144 May 7|; 90 Apr. 1 383 Jan. 12 
Si Kanawha & Mich Ist 40_....1990]A O}]] 91 —____-_|| 78 84 6796-2250) ks ces... .. cd 00 a Sar a | ee. 26 
80,000|t**K C Fe S & M refs és ba saat iaiins te 1936|A O]| 27 34 22 2414) 23% 26 22% May 6] 25% May 12/] 22. Apr. 20} 29% Feb. 10 
19,000 of dep Genkers ee a ----]| 25 Sale 19 2144} 17 21 20 May 3 May 13]) 16% Apr. 1] 27% Mar. 2 
118,000] Kan City South ist g 3e...___-- 1950/A O01] 69% 70 63% Sale | 61 69 61 May 26) 67% May 10 May 26] 71% Jan. 13 
158,000] Ref & I PSE AB April1950|J 2}| 58 62 55 Sale | 46% 60 51% May 27} 62 May 10 \%{ Mar. 30} 64% Mar. 2 

391,000 Term ist 4s___..__.... 1960]3 41|/108% 108% 106 34 Sale |105% Sale }105 May 27|106% May 10//1034 Mar. 28 10833 Jan. 4 
85,000] Kansas Gas & El ist mtge 4}40..1980/3 11/1053, 105 %/|/104% ----- 103% Sale |103144 May 19|104%4 May 4{/10344 May 19|106% Feb. 28 

11,000]*Karstadt (R) Inc ist Mtge 6s. _.1943|M N|| 37 47%|| 40. Sale | 37 45 Q May 2}; 40 May 2 ar. 5) 41 Feb. 16 
22,000] *Ctfs w w stpd (par eee 1943} -- - 14% 16%/| 16% 20 17 19%] 17. May 14] 1834 May 21]] 14% Jan. 10] 2034 Feb. 24 

5,000} °*Ctfs ww stpd (par $925) -_...- 1943|M Ni} 23. _____ ee 25 May 16) 25 May 16]) 23% Mar.12} 25 May 16 
Peg Se iy Fe With warrants (par $92%)....1943|----|| 27. .._.-|| 25 -----| 25. --.--|-...-. .----.|--.--------.|} 27. Jam. 17] 27 Jan. 17 

3,000] Keith Corp (B F) ist eer g 60__..1946|M ©|| 8234 85%4/| 80 8234] 85% 87 | 8244 May 3) 8534 May 20]) 80 Apr. 8 Mar. 8 

6,000'Kentucky Central Ist gu 4s__... 1987'3 3|'108% Sale ||100 103%|100 105 (103% May 9/104 May 91/103% May 9/108% Jan. 3 
cmetes Kentucky & Ind Term ist 4}$8..1961|J Jjj_.... 98%||----- 95 |----- 9044)_--_-. ------]------ ------ ]------ ------]------ ------ 
dp ten ae OE RT Re EE Re ae ee og ET py PSE ae es, ER BO i eee 
Seed Bi: Plain Ses FF ee Meee 50 SOU) ck weowe clone wesc |) OO Ba Bil 96... Mer. 31 
SESSA Ts 44s unguaranteed_._---.----1961|J J]|_-__. 107%||----- 99%) 50 | BBR GS FS EN ES es As 2 A 

|Kings County Elec Lt & Pow— 

5,000] Purchase money 6s8_._______-- 1997/4. O1]15134 __--- 150% Sale [148 156 {15044 May 2/151 May 4/1150 Apr. 28/155 Feb. 
18,000 Kings Co Elevated let g 4e_... .1949/F Al) 75 83 || 76 80 80 82 76 9| 81 May 25 1 Jan 1} 81. May 25 
cea Kings Co Lighting let ref 5e___..1954|J J||.....108 ||----- 91%| 85 90 |.__.-. .----.|-..-.-.----.)| 91% Apr. 4)100% Jan. 
12,000] tet & ref 6i48 ey aA peak 1954/3 J}j_____ 0434'|----- 95 95 97 95 May 3' 97% May 14|] 95 Apr. 29/1033 Jan. 17 
PepA RNS Kinney (G R) 5s extended to..1941/J Dj| 98 101 98 9914) 98 GON6) 0 5nak Gantucbiees tou aeteus Mar. 30] 98% Apr. 16 
161,000] Koppers Co 4s series A_......... 1951|M Nj/100% 101 103. Sale |102% Sale {10214 May 26|10344 May 6)|100 Apr. 8/103) ay 6 
70,000|Kresge Foundation coll trust 48.1945|J Ji} 98% 99 964 100 99% 100%} 98 May 4/100% May 95%4 Apr. 22/100%4 Jan. 14 
17,000 eee any gy Sraee CESS. 9 SF, F All 85 8634|| 8844 91%} 93 98 9134 May 11] 93% May 24/] 854 Apr. 8 93 % Mayj24 

reuger class 
51,000} *5e Uniform ctfs of deposit...1959|M s|| 28 28%|| 27% Sale |_---- 28%4| 26 May 4] 28 May 14/] 26 May 4/ 31% Jan. 25 
40,000|Laclede Cas Lt ref ext 5s_....... 1939]A O]] 85 88 1 83 82% 85 81 May 3] 87 May 11]] 80 Apr. 1} 90% Jan. 12 
143,000| Coll & ref 53<e series C____.... 1953|/F Aii 57 Sale 52% Sale | 53% Sale 5456 fier 2} 58% May 12]| 48 Mar. 31} 61 13 
50,000 ref @ 534s ser D...--..-. 1960)" Aj) 57% Sale || 50 53 53 Sale | 53 May 4/58 May 9/| 47 Mar.31]/ 60 Jan. 12 
5,000} Coll tr 6s series A__......-...- 1942/F Aji 49% 53 47 50%} 51 Sale | 48 May 12} 51 May 31}}/ 41% Apr. 1) 53% Jan. 17 
7,000} Collateral trust 6s series B....1942/F Aji) 4934 62 ee | ee Ba 62 47 May 2} 47 May 2/| 44 Mar. 29} 47% Apr. 19 
Lake Erie & Western RR— 

Pie 58 1937 extended at 3% to.....1947|J Jjj 91 95 aha aa 65 OT hi ss Eades cen WA OP a OE a ee. 4 
pe aI. 2d gold 5e...-..-.--......--.-1941]J Jj| 95% 99%||----- 88%] 50 89%}_...-. ---.--]_--... .-....]] 9534 Jan. 13] 95% Jan. 13 
118,000|Leke Shore & Mich Sou g 3s__.1997/3 D|/102 BD liedoou 87 }4|----- 6 | 8644 May 5| 904 May 11); 85 Apr. 20/102 Jan. 3 
70 oool “s1ee ms tyne ggg 31 9175 2934 30%4|| 26 27 3%] 28 30 27% M 3} 3034 M 18], 243% M 31] 32% J 10 

170, st mtge income reg... ae 4 ay ay ar. an. 
9,000|Lehigh Coal & Nav 4s ser A...1954)3 Jj) 70% 73 50 56%] 50 544| 514% May 25) 54 May 12/]/ 48 Apr. 1/71 Jan. 7 

18,000} Cons sink fund 4 yb weneee ot Ji} 65 Oe Nite St ok « 50 50 May 26) 51 May 2i1)] 48 ar.31| 65 Jan. 17 
Pg SIA Lehigh & New Eng RR 4s A.....1965/A Oj] 94 95 85 Ge 1.5... 80. Liccded suvenclooucdtluasdcun ae Seve ee eee. ee 
seeeeu Lehigh & N Y Ist gu @ 460. ......1945|M S}/___._. 62%||-..-. 42%] 30 rh, | RS Te RRR UE eee eae, ~ Ps ae 

2,000 Lehigh Valley Coal Ss _...-.--_- 1944|F Al] 6614 Sale || 85 95 | 75 80 “May 26| 85 “May 21|| 66 Jan. 3) 9934 Feb. 28 

1.000] tet & refunding 5se___.-_..___- 1954|/F Ajj 31 40 29 36 224% 28%| 29 May 21] 29 May 21}] 26% Mar.12} 45 Jan. 12 

8,000} tet & refunding Se__.........- 1964/F Ajj 31 Sale 20 Sale 1 2%4| 20 May 2} 22 May 17}] 18% Apr. 6] 39% Jan. 10 
18,000| First & ref sinking fund Se __.1974|/F Aj} 22 35 18 22 19% 22%) 19% May 16] 21% May 21]] 19% May 16} 40 Jan. 11 

3,000] Sec 6% notes extend to 1943 CE, AGRE PRA emia PSI en | PRPS i 77 May 26) 85 May 10|] 77 May 26) 85 May 10 

4,000jLeh V Ast Se. ...1954|/F Aj; 62 Sale 313% 46%]_---- 47 34 June ll} 34 June lili] 31 Apr. 13] 62 Jan. 

4,000|Leb V (N Y) let gu @ 4a 1 LS eesdn Haves 32% 35 35 43 35 May 3) 40 13}] 34. Apr. 30} 50% Feb. 

395,000|Leb Val (Pa) gen con ¢ MN]| 29% Sale 19 Sale | 16 Sale | 1544 May 26] 21% May 10]] 11% Mar. 31] 30% Jan. 7 

149,000] Gem cons 4s-.............--.- M Ni} 31% Sale 194% Sale | 16 18 17 May 2/ 23 ay 91113 Mar.31/ 32 Jan. 3 
88,000] Gen consol Ss --...........--- MNI/ 38% Sale || 23. Sale | 19 2344] 19 May 27| 2644 May 11]} 17 Mar. 29} 40 Jan. 12 

8,000|/Leh Vall Eee Ry Ist gu ¢ 56 A Oj/_-_-- 8414}| 33 59%} 38% 45 47 May 9] 52 May 12]} 47 May 9] 52 May 12 
15,000|Lex & East ist gu 5e_._......... A O}}11734 124 |/----- 12 |107 110 |110% May 14/111 May 24//108% Apr. 181118 Jan. 4 
80,000}Li & Myers Tobacco 7s A O1130% 132 28% Sale |128% 129%|128% May 2)130 May 12)|128% Apr. 12/131 Jan. 5 
27 ,000 F Ali124 = Sale |/121% 124 |123% Sale |1224% May 5/124 May 17}|121% ry ly 71126 Jan. 19 
38 000|Liquid Carbonic 4s conv debs. ..1947|3 Dj|104% 106 106% 107 {105% 107 105 34 May 27|107% May 11)}| 99 ar. 31)10744 May 11 
eteknee Little Miami gen 4s series A ....1962/M N 10388 BION Nain accu cIhOh SG ap ecelacecec: a6 beet wad ale beak erade i ede ehewoe 

306 ,000|/Loew’s Inc s f deb 3}48_......... 1946|F Al] 9634 Sal 9916 Sale | 99% Sale | 99 May 2/100% May 18]] 94% Mar. 31/1003%4 May 18 

4,000|Lombard Elec 7s series A. _....-. 1952|J Djj____. 64 61% 65 615% 6234] 62 May 10) 6344 May 21]} 55% Mar. 31] 63% Jan. 18 
exe mal mg Dock Co 3%s ext to......1950/A O}/ 99 101 iiten Ge OB foe nca secbecibee ncn ewesectl 2m on EE Ge ae 4 

2,000/Long Island gen @ és. ........... 1938/3 Djj100% -_--- a rc ale cinwk mg eets 99% May 4] 995% May 4/] 99%, May 4/100% Jan. 17 
aeauee ni «eon nnnne------1949/M FI 83 86 wceee Bl leaecae SOM) -.cnsa sorenslessane tanec ae ae 2 eee 2 
103, g08 bay yd —~ enact oanee oe 1949|M 3 || 85 Bee themed 76%| 75 79 75 May 3] 77% May 10]! 75 May 3] 88% Jan. 12 

4s stamped............-..... 1949|M Sj| 84 86 14//----- 77 75 80 77% May 3] 77% Ma 311 76 Apr. 23] 88% Mar. 2 
32, OO Lortilaré “~P) Co deb 7#.......... 1944/A OF}/127 129 127% Sale {128 128%4|127% May 2/1284 May 10/|126 Apr. 4/129% Mar. 1 
Ry etns-e 9c crmneeanene ¥ Alli20 122 {/117%¢ 119%|118 120° -|118. May 18|119 May 14/|115%4 Apr. 21/1224 Jan. 17 
103'000|Louisieana & Ark ist 5s series A..1969|3 J|' 72 Sale || 69 Sale | 70% 71%| 69 May 2| 75 May 12 Jan. 26| 79% Feb. 26 
For footnotes, see page 30. 
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26 N. Y. STOCK EXCHANGE—BONDS 
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is BONDS it Price PRICES IN MAY || RANGE SINCE JAN. 1 
Sales Jan. 3 Lowest aghess Lowest Highest 
Value N. ¥.8TOC EXCHANGE |Sa|| 1938 May 2 | May 81 | “ 
—llBid_ Ask||\Bid Ask\Bid _ Ask| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
1,000lLoutsville Gee & Klee a¥40..-..-1966)M SI 10314 Bale |035¢ 103241105 fos” [lok May SiO6™ May iollios’* May 6|1073¢ Mar. 4 
28, Lou Bridge --0---1945/M 5'1106% 10934)|----- 10478]----- 
67 ol id ft ere nn-n—-— Atal, 3IIOR,, Sale|, sao [ign Salo gone My Buh gHys Mar al R4G ar 2S fa 
5,000] tet & ref Se series B....-.---- 2003/A 0}/100% -.... 804 21 82 885s] 821g May 2] 88> Ma 93°* Abr. 3] 9356 Feb. 
36,000] et & ref 4340 veries C...--.--2003|A O}| 93 Sale || 82% Sale | 77 FS 7414 May 27| 78 May 6) 74% May 27; 90 Jan. 
120,000] 1st & ref 4s ser D--.----2-- 22 2003. Ol 7588 Boscll 7592 Fe’ | si Sale | 71> May 28] 7556 May 14]| 65” Apr. | 82 ‘Mar. 
82,000] et & ref 33(8 series E.-------- 2003) Alors oe 41| (27 100 1.21. t05° |100 ‘May 231100 May 23/100 May 23|107% Jan. 1 
1,000] Paducah & Mem Div 4s_.----- 1946)F Ajj107%4 -----||----- 19 |----- 13) {79 May 24] 81 May 23 Feb. 28) 82 Mar. 
3,000] St Louis Div 2d gold 3e_---.-- M Si). ---. 96 ||----- 85 I-sa57 aie ee ee 111. Mar. 26/112 Jan. 
“a aan Mob & Monee let 4 4}40--...--1988)8 Sij112 Sale. j/----- 11h | 89% 73 “75-~ May 23|76 "May 23 Feb. 1) 80, Jan. 
31000 Atl Kaos & Gin div 4 de-72--1965|M Nl|iii — 11134||i0352 10534]10154 10254|1013¢ May 28/1034 May 5]/101% May 28/1114 Jan. 
Reena Lower Austrian Hydro-Elec 6343-1944)" A|/--_. - od aoe i ity ie wer ta i kee Bien es 
--1951/M Nj} 99 9934]/100_ Sale |103 Sale 1100 ay - $ 
at Shiceeesa aamceaeesyge-teae gOS 1000 Sac 08 Bale PR Mee Hac Maal SESE May El Sac a? af 
27,000 Gon means 430 aumees A.....---1960|3 Dil 55 57 |[43- 47 14015 43 43 eed asl 4° May 136 ‘Bac. 29 28% Mar. 1 
52,000|Manati Sugar 4s s f____-.. Feb 11 MN}}---<5 -n2-- 25 26 4 2 20% May 41] 31% May 16||-17% Mar. 31| 32% Jan. 1 
621,000|t*Manhattan Ry (N ¥) con ¢ é0_.1990/A O 194 Sale | 19% May 6| 3 ay 16|| 1644 Apr. 1| 31% Jan. 1 
116,000] | *Gertificates of deposit...---.--|, || 22% Sale || 17% 2) | 24 Sue | 19% May 10] 19 May 13 10” Mar. 25] 19°" May 13 
: M sii 72° 99 || 80 _---- GD .-o- dhe tstekeraninek axe oe ar. 4 
38000/santla RR Soucn Lines fot da---t9a9]MNI| 85 90 |! 9514 Salo] 99 ----- 055 May 31 06, “May i9l] as Jon. 8) 96 May 48 
’ let ext 4e___._................1959)% Ni) (UU OU] 05% ----- 33 ee se ee ee, 4 
rato aT lgeaa|s Jij--.-- 25 |j-.... 25 | 13% - ‘Mar. 26| 90 Fi i6 
1,000|Marton Steam Shovel sa ee.---1947/4 Ol 6634 76311 6874 85 | 70 80. [75 May 37/75 “May 37) 68 Mar. 2i| 97 Keb: 10 
136,000} Mead Gorp te with warreate- >" i94s/M N]| 98° 98%ll100~ Sale | 99 9954] 99 May 26/100 May 2]] 91 Apr. 
: . 7|109 Mar 
M 81/108 Sale |/106 Sale {108% 109 |106 May 2/109 May 18/103 Apr ‘ 
19:000|éet Water, Sewer & Drain Si4e--195014 O||101 l023s||i01% Sale |----* 104 |101% May 2/1021 May 7|! 99% Apr. ,2|10314 Feb. F| 
see reer ae Te Se Ol 8 Bg rrr eearene neeenrbucecte ease eo 
uF fis Mex Internat Ist 4s RE ates coord pri mR SRE napster ar i4|"34°~ Mar_i4 
~-----| aon meen 0ee---~-Seey nl 9 * "~~ 34% 2222- 5°. cn ee 34°” ‘Mar. 14|"34°" ‘Mar. : 
10,000] City Air Line 4s. 19e0|3 3]|--.-- 192 || 94% Sale | 70 95 | 94 May 19) 94% May 2] 94 May 19/101 Jan. 1 
: gold 3e......... oe oeenay SF Fiapeatia RIS RE HE Reger at chee gine es abaepibinar eddie ey healer Peyreeainee 
~ 4,000 tot gold 3550 — 7=--f9salM NI}i03"~ 104 || "877" 91 | 8956 91, | 87 May 4 87 May 4 87 aay 4|103 Jan. i 
22'000] Ref & Imp 434s series C__---_- 87% 91 || 61% 65 | 63 69%] 65 May 12] 1732 May ll 1434 Apr. 12] 19%2 Jan. 1 
5,000|t°Midiand of N J let ext Se... .. Blab, Ste Whose? saic*l1dg® chic’ |1br May -el1das2 May 131| o8t2 Mar. 30l102%¢ May 13 : 
213,000] Milw RI Ry & Lt let & ref Se ser B 1961 100% Sale ||101% sale 102, Sale |101} May 511034 May 13|/ 984 Mar. 30/102%4 May 13 
000] | st mtge gold Se. 99° Sale |/101 4 Sale [10156 Sale [100% May wl 77 15] 77 Mar. 15 
“iil ete 404 75 || 52% 95 20 95 “52°” May 7) 52 “May 7] 51 Apr. 4 52 May 7 
16,000) tonah Spee a NW ist gu da._~--3347|M 6l| 1054 Sole | ig” 16%] 15 Sale| 15” May 36) 1654 May"“6} 13% Apr. 10 sec 
39,000|fohlion de St Loute Secefen-----viseaMNIl 2%, 9 || “4x4 536] “3c gil “8” May 1136 May 13 | "4 Mat $1)" Web. 38 
2/000] *iet & refund gold 4s..-----_- een B24 Sale 2 Og 1 21 8 Bees) Sf Mee SN 2 Mey Sl 33 Feo. 4 
5,000) ,<Ret & ext series Se A-- ---._. eae SI iniz $5¢ Suic’| 1135 Sale | 954 May 2| 12% May 17|| 754 Mar. 31| 14° Feb. 16 
82,000|t°M St P & S S M 4s stpd guar-_-1938|J 10% Sale || 9% Sale | 11% Sale | 95 May 4| 7% May 101 5%¢ Mar. 28| 8% Feb. 17 
34:000|" *1st coms Se... “1938|2 $9 sete’ll 872 saic’| 12:2 Salo | 974 May 2] 1352 May 11|| 73 Mar. 30| 14 * 18 
70,000] *1et cons Se gtd as to int_.....1938/ J|| 1254 Sale || 9% Sale | 12% Sale | 9% May 6| 1356 Rey obil 37 Apr. 25 ar. 2 
5,000| tet & ref 6s series A_....-._. Etec wll. 8 3°| 3° 2 eee oy | 24 Mar. 30] 584 Jan. 3 
19,000] ise vot 9340 series B=--------“4978|3 3|| 60 66 || 64 75 168 Sale | 65 May” 5) "6034 ‘May i0|| 60% Jan. 10] 6934 May 1 
ah a” ea ES herent acne | Be all 
éiplace @ f 4e_....... "34°" “47° -||'23°"" “24° “|"18i{ “23° [30° May 27| 2314 May 12 ay an. 
iseourt-Iitinole ie J 34 47 23 24 18% 23 20 May ‘ 
77 000|ite Kan & Tet Net @ 40. 199013 D|| 67 —68%s|| 57 Sale * 62%] 55 May 26) 62° May 11|| 48 Mar. 31) 67° Jan. 4 
150,000" Erlor len Se sorise A------.--1942]4 3] 4556 Sale || 3456 Sale | 37 Sale | 3434 May 2| 42, May 11|| 2836 Mar. 31| 4814 Feb. 24 
als 
32,000] Bellen mege ayyecss@_--_--—-s97aly 3|] 38% 49° || 29°. 33%) 30 37° 20 May 3] 40." May 17/| 25 Apr. 41) 45° eb. 26 
53,000] *Cum adjust Ss series A Jan 1967/4 ©} 23 Sale || 1534 Sale | 1414 Sale | 14 y ” 
65,000| eter & refean feemie A.....2968|F 8|| 2035 Sale || 17 Sale | 16% 1734] 16% May 28] 2014 May 111) 1634 Apr. 30) 25% Beb. 2¢ 
;000 Certificates of deposit........-| --- 1B wazcll--zs2 wiz 5% _ 6%) 17, May 3 17% May 20 4 Mar. 31 8 Jan. 10 
430,000] ¢ de. 197BIM Nil 2038 Salo || 19°* Salo | 183¢ Salo | 1834 May 27| 2038 May 11l| 1634 Mar. 31| 254 Feb. 2 
8.000] gt & ref Se series B_—_----.-1977/M Nj 2074 Sale || 17° Sale | 16% Sale | 16% May 27) 2074 May Hy 19° Ais 30] 95° Feb. 26 
276000] let Bnet a Seer Goon -----i57a|MN|| 1834 Bala’|| 17 Sale’| 1652 Sale’| 16% May 3| 20 May 121) 16% May 3%) 25% Feb. 28 
,000 tes of deposit. --_- inal O - Bale” 13 ~"4"” Bale- 13 x4 May 6) 5 ay 11 3 ar.30| 6% Jan i 
381 000 “tat rot gold, Sa 2227TLi98e|A A 19% Sale || 17° Sale | 16% 17%] 1634 May 27) 20 May 12)) 16% Mer. 3} 35% rep- 
Sale = a cates of deposit... ___..-|---- “3114|| 17°" Bale | 17>” Sale !"16iz May 5) 20% May i1}| 16% Mar. 31| 25% Feb. 26 
Ni] 2035 ~2134|| 177" Sale |"i7-” Bale !"16iZ May 5) 2034 May ii 
737000 “Knee ae MN|| 19% sale’|| 15 Sale| 15 Sale ,1s* May 21 16° May 7|| 15 Mar.31| 23° Feb 
hiinwia Mo Pac 34 7e ext at 6% .-._July 1938|J J3j/j--..- 88 ||--... 88_ | 60 wnnnee coneen}------ ------[lgp--ygeznng|-go--ygsen-g 
‘cial teMobile & Ohio gem coid da, .938|M 8||----- 75 ||---- a) rr ae eS Oe 
31 @ Ss..-..1947|F Al) 17 e || 10, 18%) 13% EA May tall “S15 Mar. 25| 1432 Jan. 11 
10 90) SBotgeeia hemor: oe -tzaia BY LENE HPD Hh sole |B tye toc MP ae] Hag May 18) BBE 1M ae 2 
2 wk & Mal let gu @ 4s__-_-- 1995|M Sjj_-_- 78 |) 54% Sale | 50 30% May Seliot* May 11]| 99° Apr. 16|107% Jan. 6 
45,000|Monongahela Ry Ist M 4s ser A_.1960|M Njj107 Sale ||100 Sale |_____ 101 99 ay y 
6 a geet nnn neal SOON ate ga Ste be, ste banye aang gas gee ge ease Mey 2 
i debentures. -.............- 54 Oli--.-- 4 May 13 
oft 000 Montana Power Ist & ref 3%8...1966|J Dj} 90 Sale || 92 Sale | 914% 9 1? — 27 2476 aay 19 96% yrs aor Feb. 
44,000|Mont Tram Ist & ref 58 series A_-1941|J J||100 100 98% Sale | 98% Sale | 97% May 2 4 May 18}; 73 8| 745% May 18 
4, & refunding 5s A.....1955|A O})----- 73% Sale |___-- Se | 13 Mey 3 i y 721% Apr. 22| 7244 Apr. 22 
PR bo Gen & ref 5e series B_......._.1955|4 O}/--... 79 || 73 ----- “65°” May 27| 69°” May 27|| 69 ay 27| 69 ay 27 
10,000] Gen & refs f 4348 ser C______.. 1955/4 O}/_-..- 82 }4/|----- 731u\7777> 78 O77 9 v 74 Mar. 24 Mar. 
aes = Gen & ref s f 5s ser D_._----..-1955|/4 O}|---.. 753s] 73 Y4)- = --- oo ee iy ie em Apr. 1| 71% Jan. 3 
39,000|Morris & Essex Ist gu 3340......2000| D|| 7134 Sale || 57 Sale |56 ” Sale | 56° May May 6}| 4134 Apr. 22 Jan. 19 
4: Constr M 5e ser A__._..-.---- 1955|M N Sale |} 40 42 |38 4 i ee 17|| 36 Apr. 26| 55% Jan. 15 
5,000] Constr M 434s ser B__..------ see NI|11350 114%|(1113 Lidteliioy Liasshite* May 1olis May lollai2 May 10111354 Jan. 19 
1.000|Mutual Fuel Gas ist gu S....._ 1947|M Nj/1135¢ 11434)/11134 11439)112% 11444/112) May 10)11 ee es e 
ni aiqreinite tual Union Tel 5e 1941|M N “earn Haalicainas BOO. toocoe LOO bicconk andsbisesd.<auunemedie one : 
Cha F All 65% 71%||40 62 | 45 62_ | 58% May 13] 58% May 13]| 5834 May 13] 68 Jan. 
12000 Naseem Rise guar gold 4s sepeszcissi|3 21] 225 24°°|| 19 22, | 22, 24%| 19% May 4] 2534 May 13] 18, Mar. 31| 28 Feb. 17 
i 000|Nacloaal Dairy Prod deb Sits’ w ila X| 90%% Sale|] B63 Bale [10035 Bete'| 875 Max” A101 17 May’ f0l] 9254 Apr: “ali0L%¢ May ig 
1992000 Nat Distillers Products deb 4350.1945|M N 105 Sale {105 Sale |105 Sale |105 May 2/1053 May 25)|100 ar. 30/1 Jan 
oe... > Rie i OER ev Ca ae wees: ee ae eee a 
hey. #4368 Jan 1914 coupon on. ..1957|J Ji} 1 .---- ‘4 che afeccnn os eee en ate eee en St it me eae ae eee eee 
eaoeen Ge EES Soatdheg as ae Shee abecerinpee: aateecpeactes: stensustlbepespeee upesnsericcamoy apterern esto 
13000] _ *Acoome warr & reteNe seartseyl---<l| 134 236|| 15¢ ~233|- "13g "2°14 ‘May iil “13g May 14 136 Mar. 20 356 Dep: $3 
women of April 1914 coupon on ....-1977/4 Ol) 2% ----- areas[--z-2 -<gpafescase-<sctuepenenes ~-coee esau eee sal -- En Rieran 
cee Hi Assent warr & rots No § 6.1977 or Ey kay BUS Gas] ae lalanes | ebb aarp ces % Mar. 30| "334 Feb. 3 
31,000] **Asseme wane & sete Ned on-.19261 Bi 2y6 2761] 1% 256) 1 2 | 196 May 26) 2 May 5 136 May 20 234 Pep: ie 
mee fb kk feaeet ERS RES eta eamtert aneee ery sepmerbcns Ol hen etcw Pie Ia 
Selesiod 8 coupon off .. ... "BUI {17 2° 17 ~ 1k) "ii May 14) "1%Z May 26\| 114 Mar. 29| 23% Feb. 
warr & rcts w-n-|]_ 1% — 2%] 1% 2 | i i] "iif May 14] “1% May 26) “1% 
200,000] Nat Steet fee coll mege ef 4e-.---1965] Blj107 "Sale ||100% Sale 10738 Sale'|1065% May 210834 May 14||103°" Mar. 31 10854 May 14 
“9p lSearh Sontod Gan oh ARR BUlTAZ” Agsc| 10” 5 -hnk7 os 1Bhachiig Maa” liao, aa" ig Wee Apr: il gay May 
17'000|, *Gone gear dane eerie 3 2% 33 | 2432 31 | 28° 31°°| 38 May 23] 31° May 1il| 2454 Mar. 18| 31° May 11 
For footnotes, see page 30. 
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Sales in 8 Price PRICES IN MAY RANGE SINCE JAN. 1 
May | BONDS Hs Jan.3 3 i Z 
Value | N. Y¥. STOCK EXCHANGE (|£2|} 1938 May May 31 Lowest | Highest Lowest ighest 
. 000] New England ibid Ae 723. 194 Pad 3, 12336 123 May 16 128% May 3/|122% Jan 31 1257" ar. 3 
38:00 rea g fee 0 --o 132% Sale. 122 wae 122% “55> 12144 May 11|122% May 21/|/120% Jam. 8|12234 Feb. 10 
ccmenn IN J Junction RR go ist 4e...-.- e iniee ss waeos aaa ee ee | ees eee 
000 Pow PEs 105% ...-- 106% __... 106 May 4/107% May 21)|104% Apr. 4/108 Jan. 31 
38000 Soc iolcmae Ceeae bier beeen ht ; 17 10574 50° 60 | 45 63.| 50 May 11| 50 May 11]| 38 Apr. 21] 64% Jan. Ht 
22,000] N O & N’eastern ref 4348 series A.1952/J 45 52 35  42)4| 32 40 | 39 May 25) 43 y 11]} 34 ar. 11} 50 Jan. 4 
157 ,000| New Orleane SS ist & ref 5e A..-1 A 97 Sale || 96% Sale | 941% Sale | 93% May 26] 97 May 12 eaie fy 1] 98% Jan. 
122,000] ist & ref 5s series B..........- J 96% Sale || 96 Sale | 9444 Sale | 94° May 27] 97144 May 14/] 84 ar. 31] 98% Jan. 
1,000|New Orleans Term ist 4s guar_.-1 Bp Saabs 16 45 48 52 54441 474% May 5| 58 May 17i| 47 Mar. 3) 76 san 
34,000/t*°N O Tex & Mex income 5s....- A Oi..... 51 I--->- - 33°~ Be” sede 4 ay 25 May 24 May 2 2 2 
18,000] omtest Se series B._..__....---19541A 34 36 24 37 24% 32 25% May 22} 29% May 13 ? we ft : ze: t 
pcosnsaacler-ai oo “34° “241; 2715) 34°" “May ii| 28° “May i7|] 32 Mar. 31 $54 Jan- J 
F All 30 49 23 2434] 24% 25%1 25 May 9/28 May 16 Spe. 1] 3334 Feb. 
A Oll 35% Sale || 26 Sale | 26% 28 26 May 2/30 May 12/| 22 ar.30} 37 Feb. 1 
sectors 7... ae Eevee 2644] 25 28 | 26% May 7| 26% May 7 2636 May 7| 35% Feb. 21 
194513 3||110% ----- pa. mew PIO‘ Ti [eo ok cute eeec oe caece 110% Apr. 20)111% Jan. 8 
59 60 | 55% Sale | 55 May 27/65 May 10/1 55 Mar.29] 82 Jan. 
loasla $ 62 gaic 65% Sale ea 65% tts) May 28] 6844 May 12/) 6234 Apr. 16] 91% Jan. é 
dale of 8 ae 2584 sas | 24,, Sue | 298 May at] S863 May Hb] G2 Ape: t] GON Hea 
prt eu gi — 59% Sale | 57. Sale | 56° May 27] 6414 May 12]| 53 Apr. 14] 84 Jan. 10 
83% Sale | 76% Sale | 76% May 31| 86 May 7|| 76% May 31| 94% Jan. 1 
2 3i| 9335 Bezel] 8976 S769.) 7626 Sale | Bose May o4l 7234 May ol] 6954 May Sal Seed Jam: t 
2 Ol SHy8 Sates abac “For | 24 Sas,| Sh May af] 25° May til SBM Mar 91] S68 de 2h 
4000] Mater conebae ale ATK” SB. Th Spat 5 | 6454 May 13| 65 May 11\| 645% May 13| 84° Jan. 11 
New York Chicago & St Loute— 
000| Refunding 530 series A-_....1974/A O]| 74 Sale ||----- 40 | 34% Sale | 33. May 27] 50 y 11/} 33 Mar. 26| 74 Jan 
338/000 Rotunda Atle castes G.2t us a9 gale 34 ~=sdSalle 38% Sale | 2714? ay 26] 44 May 10|] 273% Mar. 29] 62 Jan. 3 
188,000] 3-year 6e................ Octi 1938/4 O]] 77 Sale || 47 Sale | 39 Sale | 38 May 31] 624% May 6]} 30 Mar. 31] 77 et 
24.000) 42 collateral trust. -----..---19461F All 90 Sale || 62, 99 | 59, 61%) BO, May 27| 67% May 10}/ 5134 Apr. 6] 90, Jan. 
6,000] ist mtge 34s extended to__..- Ws eek? ee . ° 
EBS Soepaernd angen o> A_-eae AUGGG AC S893 BRE Roe HRN Sal | BBN RY GS te HOLES, Roe: ON Hee 
45.000Iw ¥ Dock tee gold de------a-----8 F all 43 Bpig"|| 48% Salo [Shae Sale [99% May 2153, May 12 Soi far. 30] 55.” Fob: 26 
21000 Pitas wk Lg ano ga Boat: wl 8 49° 52% Sale | 51% 5614] 52% May 2 May 4 Mar. g M4 Fe . 28 
121,000IN ¥ Edison 38 series D._....-. A O11103 Sale ||104% Sale |105 Sale |104° May 3/106 May 4//101 Apr. 106 aay 4 
143,000 lot Hem & ret 3 8 series EB... A O103 Sale ||104%4 Sale |104% Sale {104% May 2]105% May 9/|10144 Apr. 1|105% May 
N Y & Erie—See RR. 
,000 Gas Pow Se...... 122% 123 |121% Sale |1215% May 31/1225, May 9//12154 May 31|124% Mar. 22 
38°00 wt B-type nthe As a... 2 ° 133 5 eet: 113% 114 |114° 114%]113% May 10]/11414 May 41/1125 Apr. 16/114% Mar. 29 
,000 reenwood Lake 5s ....-. _l| 15% 20%] 16 20 |16 May 23} 21 6|] 16 May 23] 22 Mar.12 
23'000 MR Ssh mo oempny tay ‘de gamne fF ne gadis 95 100 100 | 984 May 6] 9934 May 11] 95 Apr. 22/103 os. 26 
23,000IN ¥ Lack & Western 4s ser A....1973|M N,|____ _ 63 63 70 May y 23], 60 7 18} 80 i 5 
Pes Sie: Guar 448 series B............1973|N Ni|_____ 93%||----- 91. ee | Oe ERR Ree to See ar. 3193 Jan. 
pase EEE eee ie eee a en Par a ee 
__----INY & Branch gen 40... _.1943|M 8|| 59 10034||--.-- 90 |_..-. 96%|...--- ------|-.-.-. -..-_- 85 Apr. 8] 9614 Mar. 7 
Jn oee oN YEN Gon Femme 4s... A O}]____- 100” a OO OD hin Sadie hin ce bi ei de See eon 
ton ¥ New Haven - 
000|" ¢Non-conv debenture iia es, gg ae ae 20 | 14% May 11] 14% May 11]| 13 Apr. 28] 19% Jan. 1 
1'000 oNenseny debensece 3140... t0anla. © % 35 1113 18 | _---- 16 | 12% May 26 128 May 26|| 12% May 16 17s Jan. 1 
2,000] ¢Non-conv debenture 3}se-.-.- A O}] 16% 30 13 17 ---. 1244] 12% May 19) 12 y 9) 12% Apr. 23} 19 Jan. } 
26,000] ¢Nonm-conv debenture 4s... ..- 3 Jil 17% Sale || 13 14 !12 14 | 13 y 4114 May 7|j 13 Apr. -1 
33,000] ¢Non-cony debenture 4s... .-- MN 17% 25 13 14% 12 17 | 12% May 26 15 May 10]] 12% May 20% Jan. 
28,000] Convertible debenture 3348..1956|3 J|| 17 Sale || 13 eae 12%] 12% May 26, 13% May 9j| 12% Mar. 18% Jan. 3 
60,000} Convertible debenture 60. .--1948]5 Jj] 21% Sale || 14% 15%] i Sale | 14. May 31] 17 y 14° Apr. Jan. 1 
°F 000 + aeaupeeeamae. teria Sil 3636 “anecl| 635 Bi] 7) 8° | Rss Bae ai] os mene TTS May ail ta sens} 
’ e Sha dnan ee ap teenchenaeinnibes . . 
114,000 olet dc net aise of 1927__. ..1967|) D Sale || 14% Sale | 13% 15 | 14 May 27| 17% May 12// 13 Apr. Jan. 1 
13000 sky anne” mE Fr Chee tet “Sonata oll “S60 sete || 736 Sale | 7i2 Selo | vac Mae 3 Ose May iol] °ba¢ Max. 31] 10% Jan 1 
, ° EB Cet Ge Ve@es 204 © Beane eo eee . . 
MOOK sae ease, Went tet 0 €0 95515 Dil 7° Sale || 5 6 | 5% 6 | 5%¢ May 19] 6%¢ May 11|| 4° Mar.30 3 
ososee sons % Poor & Boston Gon Go... 220018 g Bi -55-- 80 4 pr OS |... W.6 behead Meee eee Sate <Tesetin Goes 
B2.O00IN ¥ & Queene Ei Le & Pr 3340.221965]ta WIl107~ Sate ||1073¢ 108%|104 1083<|1073¢ May 4|100"~ “May i0||106~ Jan. 281100” May i0 
New York Railways Corp— 
,000 rior lien 6s stamped_._.-.-- 195813 J Sal 95 99 197 99 |95 May 3198 May Mar 99% Feb. 26 
2 O0tlu Y bee Oein ten... isstlu R|| 90°" “96% || 69. 77 72, May 61 80 May 131] 70 Apr. 9] 9434 Jan. 4 
35,000|New York Steam let 60 cer A--..1947im NI/106 107 ||105%4 107 |105% Sale [105% May 3 y 25||104 Feb sit Jan. 1 
44,000] ist mortgade 5s. 1951/M NIi106 —____-. 03 le |i 105 |103% :fay 211043 May 27||103 Apr 106 — 10 
23,000’ ist mortgage Se. 1956'M N//105% Sale ||103% Sale /104° 104%4|103% May 2]/1043¢ May 25/1103 Apr. 5|106 Jan. 
,000 Sueq Se.1937\3 Sal 7% 8% 8 May 6) 11% May 10|/| 7 Mar.30) 16 Jan., 3 
200 eee ene, ine ee Ts EN 1S 8 See ee 10. Feb. 11| 11% Jan.’ 19 
43,000] General 1940\F All 73% 10 5% 6%! 6 614 May 24) &ii May 9 5i4 Mar. 8% Jan. 
1,000| Terminal tet goid 1943|M N|| 431% 47 50 §©6©651%1 40 51%] 481% May 21] 48% May 21|] 40% Jan. 31] 52 Apr. 25 
,000|N ¥ Tel tet & 1939/M N1/10654 Sale ||10534 Sale 110554 Sale |10514 May 2/1 May 105% Apr. 26/107 Jan. e 
108,000] Ref mtge 3 wait t 104 105% 106 rid 105% 106 4110534 May 27}1 May 17 104 Apr. 108 May 
"til oa ipae) 68” 69 || 6136 67 | 611s 64 “65.” May 13] 6734 May 13!| 60 Mar. 31| 70 Jan. 13 
64,000|¢*°N VY Westches & Bos let 4340-1946/3 J 4% Sale Sale 3% May 26 May 3% Mar. 6% sae. 1 
108,000|Niegara Falls Power 3}4s....-.-- 1966|M 8//1065% Sale |j1 10634]108% Sale |106% May 3/108% May 23}|104% Jan. 1 May # 
34,000] Niag Lock & Ont Pow ist Se A...1 & O}1107% Sale ||108 -—-_.-- 107% -.--- 107% May 18)}1 May 107% May 108 ; ar. 3h 
ah Sale Rye nate teuers t—-asesla Ol] 88. Suis || gi “| Gey Se. | Stas MY 81 88 My Sol Bbc May: 19] 9B gam: 28 
133000 *t¢Norfolk Saath tos & vas be A21968 F al] 10% 11% ois 11%] 9% Sale | 9% May 27| 12% May 12]| 8% Apr. 6 Feb. 38 
7,000 CGortitiontes Of Gepettt <n. onn-g2- sacs ° — 9 4 9% 14 10 May 10) 11% May 5 ar > Sa is — if 
oanent *t¢Norfolk & South ist ¢ Se... saint n ae Mey es oreneh: ecttinplog@ack Manabe . . 
,000| Norfolk iat con g 4s..-1996/A O}]11 Sale |/115% Sale |117%% Sale {114% May 3/118 May 23]|111 Mar. 30/119% Jan. 
249°000 North prcharerd dente mi occee 1961/F A los Sale 101% Sale 10a” Sale |101% May 2]105144 May 13]| 97 Apr. 105% May 13 
ecard Am Edison eer A...1957/M 8/103 Sale ||102 10244]/102% 103 |1024%4 May 4/10314 May 17]] 9934 Apr. 104 Jan. 
Deb initia tassel Aug 15 1963/F Aji Sale ||104 Sale |104% Sale |103% May 25/105 May 19//101 Jan. 105 Jan. 
150'000 Deb Se series G._.._---.Now 16 196814 N 100 6 Sale 100% Sale 10132 Sale |100%4 May “2}10234 May 12/] 9636 Apr. 1/1033 Jan. 1 
Guiducata North Cent gen & ref 58 ser A... Sh ele WER AN - eepededay Wink 8 Eh a ahha U. abd ah Seen Gos a cawen 
inivadia Gen & rot\ae sorlon are 974\M 8 ji15 ide Ji...-~ 486. 1. ...- 134 J... cee 3... wok eee * Be. See ees 
*Northern ar 58. 
i ei ’ Age ta Gee Gy eee... tee Oe TO. .. ce Oe OB ened ok week 6c i ie ESSE. SS eee 
-<----= a fovwca and ye ge lags -o-2 --<«= 70 26 50 28% 69% eee RK KML ew eee Re er em Ke ee eee Ke Ke KH Mle eww ewe eee eee 
*Certificates o p am 
,000 y Oct '34 cou el Fee SS tee 64 | 28 28 May 11] 28 May 11]} 28 May 11] 28 May il 
45°00 tl dl e...1997 5|| 9234 Sale || 80% 83 * Sale | 783% May 25] 86 May 1l1]| 76 Apr. 14 Jan. pe 
197,000] Gen lien ry & Id at 3e....Jan 2047/Q f/| 62% Sale || 50 Sale | 4614 Sale | 46% May 31] 55 May 10]] 4634 May 31) 62 -. t 
63,000] Ref & Impt 4\4e Series A_...- 2047/3 HI 54 5 54 | 50% May 28 59 4 May 13}]| 45 - 31 76 Jan. 1 
420,000} Ref & Impt 60 Series B_....-- 2047/3 3|| 87% Sale $234 Sale | 59% Sale | 59% May 31] 69% May 10]| 56 Mar. 88% Jan. 10 
31,000] Ref & teat Se Bertes Oa 2, dear 3il72777 38° sate | 40° Sh | 88 May -2| 62° May lill 50 Mar.30| 80 Jan: ig 
31000 Eelakee he of Calif guer Se. 1948/4 O}11025{ ____- 9914 100%]_____ 10054|100% May 14]100% May 141]100% May 14/102 Feb. 
id eae N’western Teleg 4s GE. oa asad. eT awadee Sudesuls awnmh-wwadnnieastd aaa UnLs Ueno 
ia ail *Ogden & Lake Ch ist guar g 401948/3 3/| 11 13 7% 11 WR 1b Nocleca eo degihete kh ae cee 9113 Jan. 1 
60.000)" ps gp a em papilpantde cinta J Ji 10 12 re 7% us 5%| 5% May 27] 7% May 5 Bi ay 27) 1 Jan. 1 
Pan aaj Ohio Connecting Ry tet 40__._..1943)M S//108% 108%)|__._. ___- _]102. _____]______ _-_-__]______ ______|}108% Jan. 3/108% Jan. 
288 ,000/Ohio Edison ist mtge 4s. ........ 1 MNij/102%4 Sale ||101% Sale |101% Sale {101 May 2711025 May 7|| 98 Apr. 2)104% Mar.1 
1 ede Speman fale a|'9bgh Sus (9284 Sale [OHS sake 9h, Ray 2002, May Ha SP, Abe: 21 Mee 
meee eee eee eeeoee e . . 
#7 iolaren ce ee HR BIMEE ER IPERS be ERO TERE ne US ey Ho ee: HUGE Bey 
d tures ..............--1946|/J Dii 99% 101%]| 99% 100%/_____ . 
33° Ontario Power N F tat Be TERE L 1943/F Aljj111% Sale |/112% 113%|113%4 11334|112% May 4/1135 May 28 1s Apr. 12/1133 Mar. 1 
6,000/On: et Se__. 1945)M Nj}1115¢ 113 |/1115% ____- Sale |110 May 25/112% May 41/110 ay 25|113 Feb. 
81,000|Oregon RR & Nav con g 4s. .... 1 J Djj10934 Sale ||106 Sale |106% Sale |106 May 2/107 May 10/}103 Apr. 14 139 Jan. 1 
56,000|/Oregon Short Line let con ¢ 5e_.1946/J 3//116 117% 1133 Sale j114 —_---- 111% May 2/115% May 24//109 Apr. 16/11 Jan. 1 
187,000] Ist gear sree wameee, vores 1946])J Ji117% _--_- 112% Sale |112 Sale {112 May 31/115% May 12 1p Apr. ete Jan. 1 
306 ,000|Ore-Wash RR&Nav tet 4e...1961/) 3//105% Sale || 9814 Sale | 97% Sale | 97 ay 31/10044 May 13]| 9234 Apr. 1/106% Jan. 1 
73 ,000|Otis Steel ist mtge 4348 A_...... 1962|5 Ji] 66 73%|| 70 Sale | 68 Sale | 67 ay 27| 73 May 10]| 59 Apr. 4] 74% Jan. 19 
1,000] Pacttic Coast Co ist @ Se._._.... 194015 Di}_____ 58 45 55 |45 5 52 May 11] 52 May 1i|| 45 Jan. 26] 52° May i 
43 foe af mege Sigs oat H----iealy BIGOT gate [Shvc Sale [beac Salo [Shoe May HOON May AOGHtS ABr: “alga MAY ap 
» tc ser F....-- ale . 
lise Ubon 1966/3 Dj/10134 Sale ||i02 " Sale |102%¢ Sale |1015¢ May 2|102% May 10|| 98% Apr. 2(1025¢ May 10 
For footnotes, see page 30. 





























28 N. Y. STOCK EXCHAN' GE—BONDS 




















































Sales in 8 Price PRICES iN MAY RANGE SINCE JAN. 1 
es BONDS BE) Jens | ; 
Value N. Y. STOCK EXCHANGE ea 1938 May2 |, May 31 Lowest Highest Lowest Highest 
Bid Ask||Bid Ask Bid Ask | Sale Prices Sale Prices Sale Prices Sale Prices 
+ __.-jpecttic RR of Me tes ext 40 i sib 1948|F Ali 82 88 |]/----- 7534| 45% 73 |------ ------|------ ------ 7144 Apr. 29) 82 Jan. 6 
oe AHR ex Se. analy I-92 0. 5557 1053410433 May 3110537 May 79 |1os Abr. ‘3l105% May #9 
is f tee J 04 ale a a : pr. ay 
88:00 Tad ange Sigpoert ~ sty, papa oA FF > 103% Baie? 1043 104%|105% Sale |104% May 3/105% May 13 |102% Jan. 28/1051 May 13 
napa Paducah & flinote ter « ¢ 4340_.1955|3 J||103. 109 ||-~--- -----j----- 103 |-----...----|-----.. ------ |103 Apr. 14/103, Apr. 14 
12,000|Panhandile Eastern Pipe L 4s A..1952|M S|| 99 ----- 995% -.--- 101% ----- 100% May 4/10134 May 27} 98 Apr. 7|10134 May 27 
Paramount Broadway Cor 
28,000 “lot made 600 tenn ects .....2965 P all 59% 63 || 58% 62 | 59 5934) 58} May 6) 59 May 24) 56% Mar. 31) 6144 Jan. 19 
Paramount Pictures Inc— 

, f debentur 88 Sale | 90% Sale | 88 May 2/ 91344 May 12] 81 Mar. 31) 97% Jan. 17 
135 000] Siccebentaeeetsazer---7-77~"15o|m all 7134 SP394|] G86 Sale | 71% Sale | 68% May 2] 73°” May 24] Br Mar. 31 74% Jan: 15 
146,000|Parie-Orleans RRExt s f 540. _1968|M 89 94%|| 80% 85 | 85% 87%) 83 May 4 88 44 May 21}] 78% Apr. 1] 92% Feb. 
25,000 Parmelee Trans conv deb 68__._.1944|A ©|| 3834 Sale 1385 1s At ie 13382 my Ft 133% Mey a sah par. 31 33 oy 10 

000| Paterson & Passaic G & E £e___-- 940M 8/116 118 4 122 |----- . ~ : 
phe om Paulista Ry ist & ref 7s ser A_..1942|M Sjj__._- 73s ----- 77 |----- 60 |------ ------]------ ------|}| 60 Mar. 25) 70 Jan. 26 

P lvania Co— = 

4,000| ‘Guar 3340 coll er ctfe ser B....1941/F Al|1025¢ 10334|| 98 _98%| 99 103 | 9734 May 7| 9934 May 18]| 9714 May 7|103% Jan. 2 
meee aa Guar @ 3} tr ctfe Series C.__1942|J DI|----- 103 97 101 994 -----|------_------|------ -----=/|102% Jan. 810344 Jan. 1 
2,000] Guar ¢ 3i<e tr ctfe series D___ 3 Dil04 = -__-- 95 99344) 95 -..-- 95 May 17) 95 May 17/| 95 Apr. 29)103% Jan. 21 
24,000] 40-year guar tr ctfe 40 Ser B1952\M Nj|1024 103 || 8836 91 | 92 96 | 90% May 27) 93 May 19)) 8834 Apr. 27/104 Feo. 15 
92,000] 28-year 4s__. ~"496a/F All Sale 6 90 % 914] 90 May 3! 93 May 10) 83° Apr. 4/100% Jan. 13 
35,000] Penn Dixie Cement let 6s A__...1941|M S|| 80 Sale || 79% Sale | 83? 79% May 4] 85. May 26]| 77 Jan. 26] 85. May 26 
12,000) Penn Glass Sand Ist mtge 4348_-1960|J D||103 ----- O1 102 34]103% ----- 10274 May 4/104%4 May 16)/100% Apr. 29)104% Jan. 26 
56.000)" “tee & ref gold 43se series A_._.1977]A O]|10334 1043s|| 92 Sale | 8835 95 | 91 May 20) 95 May 10]] 91 May 20/1043 Jan. 6 
mmo nn = 4}48 series B______ ““goga|d Jil_--_- -----||----- <----]-nss5 sarc anata gr latrines 
5,000 | Penn Pow & Lt let Maka 965% Sale | 97% Sale | 963%; May 3] 9854 May 21] 92% Feb. 144101 Jan. 7 
©} d0direns mh eeemas ane 2" nate IoaalMtN 10934 ros 107% 109 |104%4 111 {10744 May 4|107% May 41/1031 Apr. 25}109% Jan. 6 
73,000] Consol gold 40... _..-- =” 1948|/M Nij114. Sale ||10734 Sale |109%4 --.-- 10744 May 2)10934 May 24//10334 Apr. 19]114 Jan. 3 

j s dollar bonds... __. poaniM NIl113 11654||10734 Sale |109%4 Sale |1074 May 2}10934 May 311/103% Apr. 18|111% Feb. 19 
168,000} Gen mtge 3% series C___...... 1970|A O}] 95 Sale ||_.84%4 3% Sale | 82. May 26) 86 May 5i| 77% Mar. 30] 95% Jan, 3 
90, Consol 48 issue of 1915______ 1960/F All120 12036||111 46 11234]11240 11334)111%¢ May (4)115 May 2511109% Apr. 14/12034 Jan. 12 

d General 4348 Series 1965/3 D e Sale | 92 Sale | 92, May 31) 97/4 May 90% Mar. 31/106 Jan. 3 
222,000} General Se Series B 1968/3 DI|11134 Sale ||102% Sale /101%4 Sale |10144 May 31]104} May 17]| 99% Apr. 1)111% Jan. 10 
249, Debenture gold 4s 19701A O}| 90% Sale || 7334 Sale | 76% Sale | 75% May 27) 82% May 67 ar. 9 Jan. 3 
198, eral 418 eerles D 1981/A O}]101% Sale || 9034 Sale | 87%, Sale | 87% May 31 81% May 4j| 86 Mar. 19]101% Jan. 3 
141,000] Gen mtge 4s series E 198413. 31|100%4 Sale || 90. 91 | 8739 Sale | 874 May 31) 91% May 4)) 8534 Apr. 1|101% Jan. 11 
281,000] Conv deb 3\s 1952|A O|| 87% Sale || 7434 Sale Sale | 71. May 28) 80 May 12}) 65% Mar. 31} 89 Jan. 10 
33,000] Peoples Gas & Coke tet <a 1943/A O}]115%4 11634||113}0 116 [114% 114% 114% May 11/115 May 911131 Apr. 25/117 Mar §& 
61,000] Refunding gold Se ______. 4947|M S/|109%{ Sale |/10734 Sale |107 2 10744 May 2}108}4 May 71)107° Apr. 26]/112% Jan. 17 
15,000] ia & East ist cone 40... ..1940/A O}|-_-_- 61 38% 46 4 ay 21] 4734 May 11)! 40 pr. 6 an. 8 
16,000] Income 4s (fiat).........._.. 1990}A O 5% 09% 4) 5%] 4% _ 55 4% May 24| 54, May 7 f ar. 29} 84 Jan. 14 

5,000|Peorta & Pekin Un let Sie 4. .1974|F A\|105. 107. ||101_ 1043s/101 104%9/101_ May 27/102 May 241/100 =Apr. 8 an. 18 
31,000) Pere Marquette Ist 5e series A___1956|J J|| 80% 60% 68 60%4| 5634 May 25) 68?4 May 11)| 5614 May 25) 80% Jan. 4 
16,000] tet 4s Series B ~7"n98e|3 J]| 7536 84 || 92, 55 |--.-- 55 | 5144 May 25) 594 May 13]] 5116 May 25| 754% Jan. 5 
46,000) tet 4 4349 series C_____.___.--- 1980|M & Sale || 5234 55 5814] 54. May May 11}} 50° Apr. 14] 76 Jan. 3 

505,000'Phelps Dodge conv 3s deb_-__- 1952/3 D||1025% Sale | 1055, Sale {10514 Sale |104%4 May 26 May |9j| 9934 Apr. 1/108 May 9 
30,000 Pnile Bait & Wash let g 4s... _ 1943|M.N/||109 34 11034|,107% 110 |107% Sale |107%4 May 31/1084 May 25/106 Apr. 7)110 Jan. 8 
18,000) General 5s Series B____._...... 1974|F Ajjll4 123% 4g 11214|107 4s 10834]108 May 2 May 20/104 Apr. 21/115 Feb. 5 
17,000! Gen ¢ 4348 series C__-.---.--- 1977|J. 3||103. 114 || 100 103% Sale 1101 May |3/103% May 31)| 9744 Apr. 12,1103 Feb. 21 
5, General 4s series D....__... 1981/3 DIj109 115 100% Sale {100 Sale |100 May 31/1044 May 9j/ 99 ar. 31/10 % Jan. 5 
362,000/Pnita Company secured dold 5e_1967|3 D| 9334 Sale 7 Sale| 91 Sale | 87 May 9544 May 12!) 781% Mar. 31| 95% Jan. 3 
262,000) Phila Electric Ist & ref 34s “4967|M S||106%¢ Sale ||107}4 Sale [108 Sale 107. May 2/1083; May 91/105 Jan. 28 108% May 9 
oT oe t*Ph’te & Read C & I ret 58___-_- 1973|5 J 1674 Sale +) — 7, ee 19% may 12% ey . 10% Mar. 30) <e Jan. 19 

, *Convertible deb 6s_....______ a ar eb. 
151,000|t*ePnitippine We tan Belp'a f deneeel?. J|| 1024 11” ||.16. Sale | 1254 Sale | 114g May 27] 16% May 10) 11 Jan. 4! 31. Feb. 17 
11,000|Pitisbury Flour Mills 20-yr 6e__. 1943] 4 O}/10834 -__-- 108% 109%|109 Sate |108%4 May 18)109 May 31/108 Mar. 4109% Apr. 19 
nm = Pirell' o (Italy) conv 7e  ____1952)M N//-_.-. 100%||-s--- 100 j----- 100 |------ ----.-|---... at og yee ~-----'-~---- ------ 
19,000|Pitts Coke & Iron conv 44s A...1952|M 8|| 73. 80 || 7524 83 | 77% Sale | 774 May 31) 80/4 May 13}) 7734 May 31 8734 Mar 2 
14,000)jP CC & St series ___.|]10434 10534|10434 10734|10434 May 26)104% May 1911011% Apr. 19)108% Jan. 6 
28,000] Con Viarcnen Eoord GBROK: 1oaafa ° 11035 ~~-7"}]100°° 105%]10634 1083s]103° May 3/1063 May 191/103 May 3|110% Jan. 5 

3,000] Con 4360 series C guar g_____.1942|MN{|110% ----- 104% 107 32/106} ----- 10574 May |3|107%4 May 1311105 Apr. 22/109. Mar 9 
6,000} Con 4s series D guar g_______- 1945|MNI/110% ----- 95 ----- 103. ----- 10334 May 27|1043%4 May 26//1031%4 May 27|104%4 May 26 
1,000] Gon 3368 series E guar g_.--_-1949|F Al|-.--- ----- 10534 ----- 1054 ----- 10534 May 4/105) May 41/1054 Mar. 10}105%4 Mar 10 
“=== Con 48 series F guar g.._.___.1953|J D|jil0._----|| 92 -----|102  -----|--.--------- 1033z May Dallaaa-- "nga ialiaa”” wake ia 

5,000] Con 4a series G guar ¢ 1957)M Nj/11134 ----- 4 ----- a ----- 103 May 17)103}4 May 26/1103 May 17/109 Feb. 16 
ecnne- Con ae Shes <->-- owen fone n en ewo ado co cce ~-ee nn oo enn -]---- ++ - econ 

0,000] om 430 serten funn e--------35681> Allity 222 10744 110 |110% ~2.2- 10734 May 4]1103 May 19]|]073g Apr. i|117, Feb. “4 
10,000} Con 4s series J guar... ~~" :964|M NIJ116%4 _-_-- 110 =Sale {110% ----- 110 May 2}110 May 21/107°° Apr. 41110 May 2 
58,000) Gen guar Se series A_________. 1970|3 D}j11234 115  ||100%4 Sale Sale | 9934 May 23/102}4 May 13]| 9514 Apr. 2|112% Jan. 6 
82,000] General g 5eserB. ...___... 1975|A O11110%% 116% 9934 Sale |___-- 1 9944 May 21/102}, May Mar. 31)112% Jan. 14 
983,0UU] General 41<s serlea GS 1977/3 3 ny $54 Sale : Sale 1 Sale | 91 May 31) 93% May 13]} 91 Apr 1043 Jan. 4 
-s-57- Pitts Va & Char ist guar 48____1943)MNj||108%4 -_--- 107% 109 |105 107 4 -2----,2----5|-----------=1/106 Jan. 28/108 Feb. 10 

3,000) Pitts & West Va ist 40 ser A ..1958|J D|| 5014 78 || 35% 40 |----- 41%} 4u May 7 40 May 7] 40 May 7| 40 May 7 
spr anc let mtge 4348 series B "98914 O|' 5034 59 || 39% 45,137 42 |-.-.-. ---...)------------|| 38 Apr. 13) 5534 Jan. 21 
23,000) let mtge 40 series C__.__-__- 1960/A O| 5 60 || 38% 41% 38 40 | 40 May 5) 44 May 13)) 32 Mar. 29) 55% Jan. 21 

2,000|Pites ¥ & Ash Ist gen 40 ser A__1948|3 DI|10934 11034) |---=- 108 |-.--- 10744|107 May 19)107 May 191/107 May 19/109% Jan. 17 
o----- let gen Se series B._..____.._.1962|F Al|---.- ---_-|| 99% -----|110% -----|------ ------|------ ------|]109 Apr. 5]115% Feb. 28 
o----- lst gen Se series C_..___----~1974|3 DI|----- -----|| 9872 -----| 9874 -----|------ ------|------ ------]].--.-. ------|------ ------ 
erer-- ist 4s series D___________...1977|3 Dj|----~ -----||-- n> mtorr fr crn torrent coc ------ ------]------ ------ 
407 ,000| Portiand General e || 55 Sale | 54% Sale | 5444 May 31) 59 May 12/| 43° Mar.31] 59 May 12 
19,000) | Ist 5s 1938 extended to 1980s 3||103%¢ 104 % 557 WOL28/108 79 10274110. May 27/50 May -zilth May 13/1047 Jan. 8 

’ orto Rican A 942 . of ‘ 9 ar 
440,000 seotecen) Veter & one — 13% ei 1134 Sale | 1034 Sale | 10% May zo 14% May 9 Mar. 31] 18 Jan. 


110,000/ Potomac Elec Power ist M 3 8_.1966 
4,000) Pressed Stee} Car deb heat 
APE Ly is t¢Providence Securities deb 4s gu1957|M 31 60 32 40 
ur anal te Providence Terminal ist 4s... 1956|M &|/----- ----- é 3 | 84}4 May — 2)°91 “May 17 
83,000) Purity Bakeries Corp « f @ Ss... .1948|3 J 
t* Radio Keith Orph pt pd ctfs 
pe BE for deb 6s & com stk (65% pd)....-|J D||----- -----||"Z2i7 “64 |"66ig Bale | 60 May 1i| 74. May 14 


3 

3 934 5 
1053¢ -.--- 105 106 [105% May 26108 May 13,)1033% Jan. 14/108 May 13 

31/9672 SSi° | 75° 78) 77 844] 78 May 7] 78% May 12 45 Apr. 4| 82 Jan 18 

N A 


254,000] **Deben gold 5544 64 | 6644 Sale | 60 May 1ij 74 May 14/) 5216 Apr. 1) 79% Jan. 11 
29,000 Read Co Jeswny tan cell 6 aa-.- 100! AO ov, 524|| 5236 Sale | 52°° 54 | 52 May 3] 59 May 13 oa y8 Ame. ot oe Jan. 4 
61, Gen & ref 4348 series A_......1997|! J|| 9314 Sale 72 =Sale | 68 Sale | 68 May 31) 73}4 May 68 ay 31] 93% Jan. 3 

Gen & ref 418 series B________ 1997|3 3|| 9234 106 || 6994 74%4/----- 714) 70, May 6| 72 May 69% Apr. 13] 93 Jan. 4 

203 ,0UU|Remington Rand deb 4s w w__1956|M S G3 || 962 Sele | 96 Sale | 04K May 3 98 May 12) 34° Apr. 1| 98 May 12 

at ae et Kensselaer & Saratoga Ist gu 68_1941|M Njj-_--- 110 |/z5--- Seeee ener elas sene Bena S els gate pen ee ell 2k Sed samen ainnenss weecen 
7,000] Republic Stee . ollii2% ___-- 106 Sale |104}¢ 108 {105 May 26/106 May 211100 Apr. 1] 118 Jan. 12 

228000 Gen man deen A..195018 ° 112% Sale ||. 7934 Sale Q Sale | 794 May 3 84 +4 May 13]) 714% Apr. 1| 87% Jan. 11 

218,000} Purch money let 530 conv... -1954(M NI|106 Sale Sale {105 105% 102 %3 May 2/106% May 14]| 9416 Apr. 5/1084 Jan. 19 
85, Gen mtge 4348 series C______--1956|MN]| 80 Sale || 80 Sale Sale | 79% May 3 85% May 13 ar. 31| 88% Jan. 11 

000) Revere Copper & Brass ist 4}{8_-1956|3 J|| 9934 100 Sale | 9744 Sale | 97 May 2) 99/4 May 161 93% Apr. 4/101, Jan. 21 
16,000] *Rheinelbe Union e f @ 7e.-.-- “3946/3 J] 2634 32 || $496 40 | 32%5° 3524) 35, May 12) 354 May 201) 2836 Jan. 7] 3534 Mar. 8 
’ *Rhine-Ruhr Wat Serv 6s____-__1953\2 J|| 19 22 20 23 21% 23 21% May 24} 21% May 13] 99°° Jan. 27 Feb. 28 
3,000] oR Elec 29 33 29% 31 30% May 10) 304 May 16]] 27. ‘Jan. 25) 31% Apr. 23 
31000] *Direct aortatue aotn 6am a aeeeIMENI| 3830" || 28% 32 | 29° 32 | 20% May 11) 303g May 18] 27 Mar. 28 32° Mar. 8 
8,000] Cone mtdeés.............._. F All 28 30 30% Sale| 29 30 | 294 May 26) 30)4 May 2/) 296 Jan. 17| 32. Apr. 21 

22,000] *Cons mtge 6s with warrants..1955|4 || 28 30 || 2872 32 | 29) ----- 29° May 24/ 3034 May 4\/ 9614 Jan. 20) 32% Apr. 22 
52,000] Richfield Oil 4s conv deb ..._..- 1952|M SI] 90% Sale ||,95% Sale | 964 Sale | 95 May 25) 9774 May 19)) 8914 Mar. 30) 9734 May 19 
2,000] Richmond Term Ry let guar 58_.1952|3 J||104. -__-- 104% -.---|104 10574]10434 May 16/1054 May 14]/104°" Mar. 15|10534 May 14 
wo---- oRima Stool ef7e............-- 1988)F All 45 55 ||-se-- Gaisl-a5-~ Gase| 2 on rrr zz 4 AB: 98) 89 Feb of 
-s---- Rio Grande 68 . , Pzeees soracalésnees aecnes an. an 
6,000/t*Rio como hy NR 5 40% 4) 30% 35 35 | 34 May 34 May 28% Apr. 21| 4444 Feb. 18 
38, *1at con & coli trust 4s series A_19491A O|| 15% 21% 13% 18 1444 Sale 144% May 26] 17 May 12)| 131% Apr. 19] 20% Jan. 6 
27 ,000| Rochester Gas & El 4s ser D.._1977|M S||119. -----||z2537 77577 21. ----- 120} May 5/121 May 27))118% Jan. 28/121 May 27 
09,000] Gen mege Se series E_...______1962/M B/|108% ___-- 107% 10844|108}4 10834;108 May 108% May 13 107 44 Apr. 191110 Feb. 2 
41,000]*3¢Roch ie Ark & Louis letéise ._1934|M 8 36 ii 7% 9%) 7% May 27) 9 ay 7 ay 27} 11 Jan. 14 
“325° ¢*Ruhr Chemical 68____...._____1948]A O]] 19 23 21% q----| 22% ~~~ -|annorn on nmenalan--o- -a----1| 2036 Jan. 25 Apr. 18 
13,000 teRutland-Canadian 4s stpd_---1949|J J 934 32% G3 Bale | & G5] 635 May 19) 7% May 3 13% Mar. 24| 1034 Feb. 16 
sor mnt *Rutlend R R ist con > 78 ed elete edie td tet tte tater an, ‘eb. 
37,000)" eaise camped te“ apails aI] 954 1334|| 6% 9%] 6 Sale |G “May Si] “833 May” “5|| “6° May 31| 1234 Feb: 24 
98,000] Safeway Stores s f deb 4s__ J Di]101% Sale ||/101% 102, |102%4 10344]/102, May 3110394 May 131/100 Mar. 18/104 -li 

(000|Saguenay Pow Ltd tet is dias. eee AO 10088 Sale ||! 100%4|102%4 Sale |10034 May 3/102 May 20) 9914 Mar. 31/102 Feb. 23 

wees St Jos & Grand Island tet g 40_-1947|) 3/108 10934||1047% 107 %4)----- 107%4)------ ------|-----~ ----~-||103 Apr. 18}109 Jan. 19 
eree-- St Lawr & Adirondack ist g 58_.1996|J Jij-.--- 94 en a ee 94 |------ ------|------ ------]].-.... ------|------ ------ 
oeeeee 2d gold 60... --. 2-222... 1996]4 O||----- 97%]|----- cenee 90 [------ ~---ne]------ -2- 2-H] 0-2. ------|------ ----- 


For footnotes, see page 30. 
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N. Ls STOCK EXCHANGE—BONDS 


nena 
ee 


PRICES IN MAY 














29 





RANGE SINCE JAN. 1 





Lowest 


Highest 








2, 000 South & Nor Ala gu 5s 
98 ,000'Southern Bell Tel & Tel enene ~ 











Sales in BI 
May Jon, 
Value N. Y. STOCK EXCHANGE 1938 
les Ask 
t Louis Iron Mtn & South— 
91 ooo]” *oRiver & Gulf Div ist @ 4s_..1933 63% 67 
i *Certifica f deposit....... 60 80 
6 ‘000 t*St L Peo & N W ist 58 .__-..-...- 1948 431117 Sale 
6,000 St L Rky M & Pac 5s stmpd__.... 1955 Ji] 65 73 
t*St Louis-San Francisco 
186,000} Prior lien 4s series A.__...... 1950 13% Sale 
243 ,000 ificates of deposit......-..- ----]] 12% Sale 
95,000} *Prior lien 5s series B......... 1950}J Jij 12% -..-- 
20,000 *Certificates of deposit........- ----}} 10 13% 
502,000} *Con M 4s series A_......... 1978|M Sii 113% Sale 
189,000 *Certificates of deposit stamped - 10% Sale 
28 ,000/t*St Louis Southwest Ist ¢ 48...1989|M Nij 65 71% 
2d gold 4s income bond..Nov 1989|J J/j 29 35 
69,000] **1st terminal & unif 5s.....- 1952|5 J 20% 
102;000] *Gen & ref Se series A_......_. 990)5 Jil 15 20 
.-----|St Paul & Duluth ist conso: 4..1968/3 Djj100 -..-.. 
veaee Paul E Grand Trunk 4s .1947|3 J 9% 25 
4 olsen t¢St Paul & K C Short L guar 4481941|F A 8% Sale 
St Paul Minn & Manitoba— 
13,000} t®acific Ext sterling guar 40_.1940\J Jjj101 102 
46 ,000/'8t Paul Union Depot Ist 58 guar_1972|/J3 J/|118%4 119 
82,000|8an Ant & Aran Pass ist guar 48.1943/5 Jj| 81 
107 ,000|3an Antonio Public Serv ist 68 A_1952|3 J/|109 ¥% 110 
69,000/San Diego Cons G & El 4s8..__..- 1965|M Nij109 = _._-- 
12,000/Santa Fe Presc & Phenix ist 58_.1942|M Sj/112% 113% 
1,000/t*Schulco Co guar 6%s_....-.... 1946/5 Ji} 15 28 
15,000 EB EATER EES TE 16 20% 
1,000] *Guer sinking fund 6s B__..1946);A O}| 20 25 
4,000 *s DUE... cdiisincivennecsedananl eeu 20 32% 
7,000 Scio Vall & N E ist guar ¢ 4s___- 1989]/M NI}115 +. 
3,000/*t*Seaboard Air Line ist @ 4s _.1950/A Oj} 14 15 
73,000] *¢Stamped 4s. 1950jA Oj] 14 15 
18,000] *Adjustment Se. _......._- Oct 1949|/F A 4 
56,000] **Refunding @ 4s-___..____..- 1959/4 O|| 73% Sale 
11,000 ficates of deposit._......./---- 14 
420,000} fet & one 6s series A___.... 1945|M Si| 8% Sale 
100,000} *Certificates of deposit. _.....-./|---- 8% 
15,000 $**atlan-Birm Div istg 4e.May1933|M Sijj 22 Sale 
Seaboard-All Fie ist 66 A__.... 1935 
81,000 ficates of deposit..... ae 4% 4% 
12,000} *Certificates of deposit._......-|---- 4% % 
368 ,000}Shell Union Oil deb 3}4s ........ 1951|M Sil 98% Sale 
9, Shiayetsu El Pow Ist 64s8.___... 1952 
pcs *¢Siemens & Halske sec s f g 78_.1935|J 3G cnene 
34, *Debenture s f 648._....-...- 1951 603%, 61% 
igdueee *Silesia Elec Corp 64s.- .-.----1946|F Aj/._.-. -..-. 
34,000 Stlesian-Am Corp coll tr ¢ 7s_._.- 1941/F A ari Sale 
,000 Simmons Co conv deb 48........ 1952|A Oj] 75 
412,000 Skelly Oi! debenture 48__--_-__- 1951/5 Ji] 97 97 
162;000 Socon7-Vacuum Oil deb ose... AO 10836 Sale 


68 ,000| Southern Calif Gas 44s_...-.... 
L Ist mtge & ref 48. ............ 965 
44 ,000| Southern Colorado Power ist ¢ 6s °47 
120,000, Southern Kraft Corp 4is8_....-. 1946 


70,000 
196 ,000): 
302,000 


—e¢ «4 «+ «© 





Southern Natural Gas— 

Ist mt¢e pipe line 4s_._...-.- 1951 
Co 4s Cent Pac coll Aug. °49 
Ist 448 (Oregon Lines) ser ‘a 


Mobile 
Southw Belt Tel 3 Ke series B__._ 1964 
S’western Gas & Elec 4s ser D... 1960 
t¢*Spokurce Internat let ¢@ 58____1955 
|Staley (A E) Mfg ist mtge 4s_.... 1946 
NJ 3s %6 


Staten Isl Ry ist gu @ 4348.-__._- 1943 
*Studebaker Corp conv deb 6s__1945 
Swift & Co ist M 3%s 950 


Tenn Coallron & RR gen 5s____- 1951 
Tenn Copper 4 Chem— 
Coov deb 6s series B 
Tenn Elec Power Ist 68 series A_.1947 
Term RR Assn of St L Ist g448_.192 

—— cons @ oo 


1953 
Texarkana & ae 31 RS 548 A guar. ioe 
Texas Corp deb 3s. 195 
lLexas & N O cons @ 58 3 
Vexas & Pacific ist @ 58 

Gen ref 58 ser B 


fex Pac—Mo Pac Term 5348 A..1964 
Third Ave ist ref 4s 1 
*Adjustment income 5e___Jan 1960 
**Third Ave RR ist gold 5e______ 1937 
Tidewater Assoc Oil deb 3 4s... . 1952 
Tokyo Eloctric Light (Ltd) 


Toledo & Ohio Cent ref & imp 3% 2 '60 


3,000/Tol St L & West ist g 48 
Tol W Va & Ohio Ist guar 48 C__1942 
3,000/Tor Ham & Buff ist 4s eee 


194 
8000] Trt-Contin’! Corp conv deb 5s ser A’ 33 
7 ‘000 *Tyrol Hydro-Elec Power ¥ige-- Soe 


sdnnoscee 1950 


Guar sec s f 78 


June 15 1953 


29 ,000/UjJigawa Elec Power secured 78__1945 


96,000] Union Electric (Mo) 3%s........ 1962 


12, ‘000 *t*Union Elev Ry Chic ist 5e____1945 
42 ,000/ Union Oll Cal 30-yr 68 ser A May 1942 


8,000 


3s debertures 


ecaccacscce 1952 


238 ,000/Unton Pac RR ist & land gr @ 40.1947 
207 ;000 2008 


41,000 
23 (000 


83,000] 35-year 3 
94 $09 United B Biscuit aoe deb 5s... ieee Ao 
A O}} 70 


First & refunding de 





EEE 





30,000/ United Cigar-Whelan Stores 58. .1952 


For footnotes, see page 30. 












107 107% 
100 =Sale 
Sale 
97% Sale 
66% Sale 
75% Sale 
| 61% Sale 
61 = Sale 
61 Sale 
i Sale 
103% Sale 
Sale 
Sale 
47% Sale 
6436 Salo 
e 
fein sede 80 
60 64 
SS 99 
79 = =Sal 
108% --.-- 
103 Sale 
13 16 
101% 103 
100% Sale 
| eas, 
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10} 102 
% 10376 


ba? 63 
105% 106% 


120% 122 
97 100 
81 Sale 

106% 106% 

115 «117 

108 Sale 

EIT: 84 

105% oe 

115% 117% 
87 88 
85 88 
98% 104 
29 Sale 

6% Sale 
72 85 
10034 Sale 


60 Sale 
101% 102 


Sk -ehcwe 
103% ..... 
3 ee 
107% 108 
72 Sale 
108% “Dall 
117-118 
106 107%||t 
114% Sale 
107% Sale 
114% --... 
93 vey 
92 
106 gale. 
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1063 











Lowest 
Sale Prices 
42% May 5 
46 May 12 
15 May 12 
62 May 19 
9% May 28 
8% May 31 
9% May 3 
814 May 2 
8 May 27 
7 May 31 
38 May 2 
25 May 23 
144% May 27 
May 
98 May 6 
110 May 3 
47 May 27 
110% May 5 
109% May 3 
May 28 
1 May 18 
12 May 25 
24 May 16 
24 Mayl 
113. May 10 
12 May 
10% May 27 
2%May 4 
4% May 31 
4 May 
5% May 31 
12” May 27 
16 May 2 
2% May 3 
| 3% May 18 
101% May 3 
59 May 9 
75 May 4 
67% May 


oS May 23 924% May 
May 2100% May 

May 4/107 
110% May 2/110 


104 May 27)105 May 

106% May 3)107 May 

107% May ; 10814 May 
ay 96 °3 


92 Ma 
90 May 31 
97 May 2 
37 May 27 
43% May 28 
34% May 27 
33% May 26 
34 May 
44% May 27 
May 2 
6434 May 27 
5234 May *} 
28% May 
May 
May 2 
40 May 5 
46 yd 27 


y 241 79% M 
10936 May 24/110 ped 
108% Had 6|1054% May 
May 20} 10% wey 


103 May 18 i 
101% May 103 
100 Ly ool ? 102 

53% May 31] 61 
107 May 2}108 


123. May 11/123 
B84 M ey 6}100 


10834 uy 
ay 
9 ben es 


1984 May 2/110% May 


75% May 27} 80 May 


May 5 
73% May 21 
36 May 2 

pl 2 


7 y 10} 85% May 
101% May 6 1044 May 


55 May 6] 57% May 


May 26 


50 May 6} 504% May 


95 3 May 3 
118% May 28 118% May 28 
103 4 May 27/105 1 
25 May 14} 25 


70% May 5 


107% May 3)1087 
" Ma 


9 
116% May 11}118 May 
19? May 27/109% Ma 
09% May 6)111% May 
10034 ay 03 
112 ay 26 
9 May 31 


8 
88 May 31 
May 4 


106 
73 May 31 


— tet 








“4 
Pe ee 
BRNO ROO, Whe 


ee 


























Sale Prices Sale Prices 


42% May 64 Jan. §& 
46 May 12} 62 Jan. 6§& 
2 Mar. 18% Jan. 15 
62 May 19} 69 Mar. 5 
8% Mar 15 Jan. 10 
7% Mar 13% Jan. 10 
8% Mar 15% Jan. 12 
M 13% Jan. 10 
7% Mar 14 Jan. 10 
64% Mar 11% Jan. 12 
38 May 67% Jan. 17 
25 May 34% Mar 3 
13% Apr. 24% Jan. 1 
9 Apr. 17 Jan. 7 
93 Feb. 98 Jan. 21 
7% Mar 9% Jan. 5 
6% Mar 9% Apr. 9 
98 Apr. 12/1024 Jan. 25 
109% Apr. 12}/118% Jan. 4 
| 45. Mar. 30] 81% Jan 4 
109% Jan. pitt May 26 
108 Feb. 110% May 12 
104 Apr. f 112% Jan. 4 
15 ay 18} 20 Jan, 31 
12 May 25} 23 Jan. 
24 May 16} 30 Mar 
24 ay 10} 31 Mar 
109% Apr. 16 Mar 
12 fy he 20 M 
9 ar. 17% Jan. 
; — 4 a. 
3 an. 
4 May 8 Jan. 
554 May 10% Jan. 
5% May 9% Jan. 
Apr. 16 Jan. 
2% Mar. 26] 5 Jan. 
2 5 5 ihog te am. 
pr. ay 
Jan. 12 Mar. 16 
Jan. 5| 784% May 
20% Feb. 4 Oy a 
Jan. 77% Mar. 
79% Jan. 924% May 
Apr. 00% May 
104% Apr. 108 Jan 
110 Apr. 120% Jan. 
101% jan. 105 May 
108% Jan. 
10634 an, 10674 St 
a7 Apr. 
874% Apr. 190 4 Ve 
91 Mar. 991% May 
36% Apr. 69% Jan. 11 
2 ar. 76 Jan. 
3134 Mar. 63% Jan. 13 
0 ar. 63% Jan. 11 
30% Mar. 63 Jan. 10 
44% May 83% Jan. 5 
7 ar. 104% Jan. 15 
604 Apr. 93 Jan. 5 
481% Mar Jan. 3 
334 Mar 47% Jan. 3 
26 Mar Jan. 3 
28 Mar 64% Jan. 3 
35 Apr. 60 Jan. 
75 ay 97% Jan. 
58 % Apr. 80 J 
106% Apr 110 
101 Jan 105% May 
9 Apr 14 Jan. 
101 ar 05 Jan. 
100 Jan 103 May 24 
95 Feb 102 Apr 
46% Mar. 31] 72% Jan. 12 
105% Apr. 7|108 May 31 
119% Fek. 9/125 Mar. 
95 Feb. 4j]100 Feb. 24 
70% Jan. 94 
103% Mar. 30/106% Jan. 
109% May 7/|114 Feb. 
99 ay 2 1984 an. 
70 Apr. 
103% Mar. 29 1063 May 
107 Apr. 7|116% Jan. 
70 Apr. 88% Jan. 
70% Apr. 19} 88% Jan. 
2 ar. 29] 85% Jan. 
98% Mar. 104 Jan. 
24 apr. 1 Jan. 
3 ar. 30 8% May 
71 Feb. 18] 85% May 
98 Apr. 1/104%¢ on 
49% Jan. 12| 63% Mar 
85 May 26]102 Jan. 
50 May 6) 80 Jan. 
95 May 3/1033 Jan. 26 
117% Apr. 118% Mar. 21 
ar 08% Jan. 
25 May 97 Feb. Z 
26 Apr. 96 Jan. 

67 Apr. 4} 80 Feb. 
105 Jan. 28)108% May 25 
8% Apr. 18) 9% Mar. 

116 Ape. 26)118% Jan. 

104 ar. 31)109% May 1 
107% Mar. 31 ibs Jan. 
Mar. 31}107% Jan. 
109% Mar. 28}116 Jan. 
+ — 8| 96 Feb. 
7 Oni) tare 
153 a 4|107% Mar. 
12 69% Jan. 13) 77% Mar. 







































































30 N. Y. STOCK EXCHANGE—BONDS 
ee ee ee ee =—_ 
Sales in Price PRICES IN MAY RANGE SINCE JAN. 1 
ales t BONDS if cs 7 
Value N. Y. STOCK EXCHANGE Rota 1938 May 2 May 31 Lowest Highest Lowest Highest 
mA 000/U: Co (Del) 5s. 1953|M 8 Ba eds” Bid gaic 69%4 Sale | 6954 May 27 7010 M y 10 pale Tiee03| 815 81% ye an 13 
’ mited Drug Co (Del) 58........ e e a ar. a 
tity UNJ RR & Canal Go gen a0..._1944 M 8/109% -...- 108 Sale |108% ---.-- 107 May 19913 May 26]|107 May 6/1094 May 26 
24,000|*t*United Rye St L ist g 4s -...- 1936/3 J\| 24 34 20 21 19% Sale | 193% May 31] 214 May 9}j 19% Mar.30] 27 Jan. 18 
75,0 Olu 'S Pipe & Fay conv deb @....1946/M 8)/108% Sale ||1125 113%|106% 111 |107 May 26/1125 May 3))107 Feb. 4/114 Mar. 3 
409,000/9U 8 Rubber ist & ref 5e series A.1947|3 3||103% Sale ||105%, Sale 105% Sale |105% May 31]105%, May 2)|/103% Jan. 3/1065 Mar. 2 
20,000|*United Steel Wks ¢ 6340 ser A..1951|J Dj) 28 Sale || 29 34 32% 33 32 May 28] 333% May 12/| 27% Jan. 25; 36% Apr. 12 
8,000] 6340 series C 1951|/3 Di| 27% 30 29 35 BEE un ade 32 May 25] 333 May 11/] 27% Jan. 22! 36 Apr. 13 
32,000] ¢Sinking tund deb 648 ser A..1947/3 Jj) 27% 29%)| 33. Sale | 32% 33 32 May 25! 333% May 11}| 27% Jan. 18 Apr. 12 
66,000/ Utah Light & Trac ist & ref 5e_.1944/A O]/ 86 Sale || 85% Sale | 85 Sale | 84. May 27| 89% May 16/| 73 pr. 1| 89% May 16 
184,000] Utah Power & Light ist 5e__.... 1944/F Al| 87% Sale || 8714 Sale | 85% Sale | 854% May 31] 92 May lll] 78% Apr. 1] 92 ay 11 
151,000|t¢Utilicies Pow & Ltg deb g 5342.1947|J Di} 50% Sale || 50% Sale | 49% Sale May 7| 50% May 2 5 ar. 24] 50% Jan. 11 
202,000} **Debenture 5s 1959|F Aj| 50% Sale || 5044 Sale | 49% Sale | 48% May 7| 504% May 2}| 45 Mar. 24} 50% Apr. 28 
28,000| Vanadium Corp (Am) conv 5e...1941/A ©}) 83 Sale || 805% 84 841% Sale | 814 May 5] 86 May 23]| 77 Apr. 8] 88 Feb. 25 
ntiibe= Vandalia consol « 48 A......... I i es SO ULL ILOOSS o- eelddaiede bee L40NVE swan, pend eee ssd- ach de boda subbes 
7,000} Consol és Series B...........- 2 DARE. ee dieWed bpualencos 104 |104 May 16/104 May 16)}/104 May 16/104 May 16 
caine i Louse EO ee | i | a, (eee Gea ree Hele 1% Mar.29} 2%M 1 
ale Ae i el a lca ong tended inka see dn in eine Che Chk alowed eiGilob we «ences 
155,000) Virginia El & Pow 4s ser A...... 1955|M N/|109% Sale ||109 Sale |109\4 109%4|10834 May 3/10934 May 18]|/10614 Apr. 11109% Jan. 18 
= eaten Valron Coal & Coke ist ¢ Se_...1949|M 8)| 45 50 40 GR) 4236 oan ob tn o ld CL. Slkkes och anne eee 1 eer ou eS Jem. «64 
eek vow &  Seenvpes See Gueae 05... 2998 w Siiswccu SOS H-+~5- WE. | 90 "987- pas a a3" Was ial aa Bhs a a 18 
303,000] First cons S8...........-..--- 1958/A O|] 59% 65 ||--..- 44%| 40 46% May 4] 47 May 18} 43 May 4] 61 Jan. 19 
:000 Viepinion Ry let i red Sido cov Azises|M 81/105 Sale ||103 Sale {103% Sale 10236 May 21/104 May 10]) 995% Mar. 30/105 Feb. 9 
46,000|t**Wabash RR ist gold 58._.... 1939|M N|| 67% Sale 41% 43 1 Sale | 41 May 31] 44 May 5 May 31] 67% Jan. 
37,000| Second gold Ss_..........--- 1939|F Aji 34 50 224% 24%] 164% Sale | 16% May 31} 23% May 13 1636 May 31} 35 Jan. 3 
paper 1st lien gold corm 48.1954)J3 J|| 43 PRC aEe SORE; Tenens. GD ln gadis: Demedelatn 6 once aba. nba s «cdeweneee 
10,000} *Det & Ch Ex ist g 5e........ 1942\3 Jij--..- 94 37 47 0 75 40 May 11} 40 May 1i}} 40 May 11} 45 Apr. 9 
athe webs’ *Des 4e......1939/3 Jjj-.... 45 Sabi OE LOM Wh oda mcm culade malo. oesmenu ae . eee amen. 37 
OE? S: *Omaha Div ist ¢ 3}48__......1941|/A O}} 25 Orsay SPRL ~ 606s: ED ele np ann ice edn oo ol Ke MA aS Ua debisusacd <heccce 
etied cx i *Tol & Chic Div ist g 48. ._...1941/M 8j/_.... 69%)| 21 8, | a SRS TES ORE | SEE RE Se (eR a 
57,000|t*Wabash Ry ref & gen 5%s A..1975|M S|} 13. Sale £36 8 Sd pete 73% May 27] 9% May 10]} 6% Mar. 29] 14% Jan. 10 
«edie of SRE SH IE: 5 | eee 120 GBecc ae | Rd ane, ee OR Ramee os 9 Jan. 20} 11 Feb. 23 
48,000} *Ref & gen 5s (Feb ’32 coup) B.1976|F Aj} 1234 Sale » Sage EE St 7% 8M%| 73% May 6) 9% May 11 6% Mar. 29] 13% Jan 18 
Byatt fica Eee, GE EM fccch nj. Oil seukn iecr cole: sce tance a oe ce ef 
00,000] *Ret & gen 4340 series G.--2-- sala Ol 12% 138 | 7 8 7% 9%| 73% May 6] 913 May id]| 7 Mar. 28] 13” Jan. 10 
cieke A ficates o cite ton RGeniae ap atte deiwek~ seas dhivel- ctlte <. Subcsiel Maneicn « cibeteie oii abe SOU id. 
46,000] Ref & gen 5s series D._..__-- 1980|A O|| 1214 Sale || 7 8 744 9%) 714 May 26) 934 May 1i|} 63 Mar. 3i| 13. Jan. 14 
wanes Certificates of d SRE. A ae ae Eon din bias Slam a tebe a oo oe ala ke 6% Mar. 18} 10 Feb. 10 
000'Walker 1G & deb 43(0.1945|3 D 102% 104 103% Sale {104% 105 1103% May 2/105 May 13]/|100 Mar.31j105 May 13 
Le eee ee eee Weick cnandnitl 1955|A O}| 67 70 64% Sale 914 Sale | 58% May 31] 70 May 12)| 56 Mar.31] 71 Mar 3 
40,000} 6s debentures... .............- 1955 Sela O|}| 74% 80 ve” Hey ¢ ee BRR 70 70 May 25) 78 May 5j| 69 Apr. 1) 82 Feb. 8 
126,000] Warner Bros Pictures cony deb 6s1939|M S|| 75 Sale || 70 74 724% Sale | 72 May 28] 76 May 10}| 6344 Apr. 1] 79% Jan. 10 
172,000/t®Warsen Bros Co deb 6s.......- 1941)M 8/| 40 Sale |] 29% 33%] 36 Sale | 30% May 3] 36 May 31j] 29 Mar. 28} 43% Jan. 21 
ounce arren R R Ist ref gu ¢@ 3}48.. ..2000/F Ajj._.... 70 incase a@ 25 Ot Te onus tebe ds oe <unsndtiddetcibietichudky scdece 
= ena Wash Cent e Ry tet 6 40 --....---- 196810 SORES | CCE. | ES PR, set SRST NaS oo TES eS ir eee 
6,000|Wash Term ist guar 3}48.....-_- 1945\F Aj|107% -...- Mo a. ake. 105% -..-- 10544 May 25)1053¢ May 25)}104 Apr. 19)108% Mar 7 
eisai 40-year guar 48_._........1945|)F A||109% _.._.||10744 10944/107% 109%]__-_-- ~----_]_____. ~_____|}107 ar.11]110 Mar § 
4,000) Wash Wat Pow ist ref 5e ....... 1939)J 3)|105 le ||103% iets 104% 105 j|104 May 71104% May  6)1103% Apr. 27!105% Jan. 1 
1g gold Se....... 1950/3 Di}121% 121%)|121% 1217 171i say at 121% May 28,121% May 16/]121%4 Feb. 3/123 an. 27 
228,000} Gen mtge 3s.....-... wehetes 1967|J J3}|102 le |}1014% Sale {101 Sale |101. May 10}102%% May 16j] 98% Apr. 5)102%4 May 16 
8,000) West Penn Power 5e series E....1963|M 8|/11834 12) %//119% _-_-- 11814 ace 119% May 19119 end 7116 Jan, 26)120% Jan. 4 
7,000} ist mtge ¢ 4s series H_........ 1961\3 Jj)}109% ____- 111 Sale |111% ----- 11 May 2111 May 2/}109% Feb. 1/111 Apr. 21 
+ 000] tet mtge 340 series I_......... 1966|5 J/|107% 108%||108%¢ 108%4|108% 109 |108%4 May 21 10956 May 11/|106% Jan. 28/109 ay lil 
7 '000|West Va Pulp & Paper 4348... 1952/3 D||..... ---.- 104°" Sale |10334 1034|103. May 4]10414 May 14||1015¢ Apr- 2/1044 Mar. 25 
149,000) West Maryland @ Wavadiness 1952)|A O|}| 91% Sale || 79 Sale | 77 Sale | 77. May 31] 83 May 10/] 68% Mar.31] 93 Jan. 10 
y Firet & ref 54s series A_..... 1977\3 Jj} 95 97%|| 82% Sale 34% 86 824% May 2] 87 May 16 73% Apr. 14] 98% Jan. 5 
48 ,000|/West N ¥Y & Penn Gen gold 4s._.1943;A 0||1074 Sale ||/100% Sale 101% 103 |100% May 21103 3< May 14/| 9734 Apr. 16]108% Jan. 27 
100,000|t*Western Pacific tet 5s ser A...1946|/M &|| 17 18% 6 18 17 19 16% May 3] 20 May 11j}j 16 ar. 29] 21 Jan. 15 
61,000] *Assented...........-.........---|---- 18 Sale 15% Sale | 17 Sale { 15% May 3] 1934 May 12]] 15144 Mar.30} 20 Jan. 7 
36,000] Western + oermee 44s go'd........ 1950|M N|| 60% Sale 6 60 55 Sale | 55 May 27] 60% May 12)) 514% Apr. 1] 68% Jan. 12 
130,000} Gold $s..............-...-..- 1951/3 Di} 61 Sale 57% Sale | 57 Sale | 56144 May 27| 62% May 11]] 48% Apr. 1] 72% Jan. 12 
1 ,009;000 Gold 5s 1960|/M S|} 60 Sale 6 Sale | 55% Sale | 55 May 23] 62 ay 11}| 4734 Mar.31} 70 Jan. j} 
34,000 ¢Westphalia Un E! Pow 6s PEE 1953|3 Jjj-.--- 23 223% Sale | 22 24 22 May 23] 2234 May 2\| 20% Mar. 18} 24 _ Feb. 
51,000] West Shore ist és guar......___ 2361/3 Ji| 75% Sale || 51% 57%} 50 55¥%| 54. May 4160 May 10}} 49 Mar.31/ 75% Jan. 3 
32, WOGNNE Sh Ua do dknscede +5 2361/3 Jj} 67 75 |j----- 52 48 5144| 504% May 21) 55 May lil} 50% May 21] 63. Feb. 15 
nae at Wheeling & Lake Erie Ry 4s D..1966|M S|/107 = -_---||___-. 105 |100 104%j___--~ ~-_---]_____. -_____j]104% Apr. 18]105% Jan. 27 
3 ,000| Wheel & L Reto RE tet con 6 60..290 M €/)110% -...- 07 108 0634 10739)107_ May 6/1074 May 14|/105% ap. 6,110% Jan. 4 
239, 000| Wheeling need Sere “ote ate A..1966/F Aj} 85 Sale 90% Sale | 87% Sale | 87% May 31 May 20]] 79% Mar.31] 93 Jan. 15 
4,000|White Sewing Machine deb 63...1940|M N/| 92% 100 93% 10044} 985% 100%] 98 May 16] 99 May 19}] 91% Jan. 6) 99 May 19 
19,000] t ** Wilkes-Barre & East ist Guig 581942/J D ts Sale 4 6 4% 5 5% May 17} 6% May 11 4 Mar. 30) 7% Jan. 14 
4,000|Wilmar & Sioux Falle let 5s_____ 1938)3 3)|}101% 101%)}/100% _-.--|-..-.- --.-- 99%, May 23 100% May 12) 99% May 23])101% Jan. 4 
92:000] Wilson & Co ist M 4s ser A_-__- 1955|J 3j||100 Sale ||100% Sale | 97% Sale 97 5 May 3111014 May 23]| 96% Feb. 3)101'4 May 23 
18,000 —e debenture 3%{s......... 1947|A O|| 78 82 82 86 85 8614] 8544 May 10} 87 ay 23]| 71 Mar.31} 87 May 23 
me Hi nston-Salem S 48_......1960/J3 J3||108% 109 Be ee eee ee ee eee ee Oe ee 
29,000|T* Wisconsin Cent Jet 600 6 65...2908 913 Ji} 15% Sale 9% 10%) 9% 11 9% May 3] 11% May 10]} 8 Mar.29} 15% Jan. 3 
*Certificates of deposit ._..._.__|----. 12 20 8 14 8 14 8 May 16] 8% May 16]| 6% Mar.31| 14% Jan. 5 
19000 ‘sup & Dul Div & Ter det da i936) 8 7} 8 6 7 5% 6 6 May 9} 6% May 12 5% Apr. 8} &% Jan. 10 
oestiinu of | VabeR RES THM 7 9 geese] O36 2... -iesbed amos mblsnas Jaen Oss eee 2.655 wee 16 
30,000/ Wisconsin Public Service 4s_.___ "5B | tages? Sa eee 106 Sale |105% May 9/106 May 191/104 Apr. 2/106% May 19 
a iin t®Worcester &Conn East Ry 43401942/3 J|) 5% -----||} 3% 934) 3% 93]------ ------]------ meas ol 5 Feb. 21] 5% Feb. 18 
oungstown Sheet & Tube— 
516,000 tea tte abe eibasteiniealdies 1961/M N|| 96% Sale || 9834 Sale | 99 Sale | 98 May 3/100% May 20]| 96 Apr. 5)100% Jan. 20 


















































t The ce represented is the dollar quotation 
200 ee unit of bonds. ghogruce 


per po 
Payable at exchange rate of $4.84 


relievtaier en or bet ~wee AO Bection 77 
of the Bankrupecy het, ¢ or bap med mn assumed by 


such companies. 


* Negotiability impaired by maturity. 
* Bond selling flat. 
—— 


interest 











1 Called for redemption. 


a Deferred delivery sales, only transactions of 
the current month, and not included in year's 


range. 


n Under the rule sales, only transactions of the 
current a and not included in year’s range. 


transactions of the current 


oleae se hy oot only ded in year's range. 


z Ex-interest. 





tra 

included in the pak or year) 
Detroit t jai) Fy Tun 4s Sag 
French Rep 
Illinois Goel 4s 1952, 
Vienna 6s 1952, May 24 at 4 


4s unstam 


e The following cash sales were transacted 
during the current month and are not included 
in the monthly or yearly rang 

General Electric 6s 1940 May 3 at 50 


z The sollowing Geteres delivery sales were 
nsacted during 


6 current — and are not 


1, May 


B* at 36% 


9 at 93 
at 93 






























OTICE—Cash and deferred delivery sales are disregarded in the month’s ra 


Ni 
outside of the regular monthly range are shown in a footnote in the month in 


range for the year. 








Stock 


MONTHLY AND YEARLY RECORD 





E 


‘xchange 


RANGE OF STOCK PRICES DURING MAY 1938 
Bond Sales 


1938 


14,004,244 
92,797,143 


In accordance with a rule of the Stock Exchange 
lots except in the case of stocks which sell only in a small way. 


1937 


18,649,189 
212,421,734 





May 


which they occur. 


Jan. 1 to May 31 
, effective Oct. 3, 1915, all stocks are now quoted dollars per share. Prices are on a basis of 100-share 








1938 1937 
$121,156,000 $179,649,000 
.--- 723,806,000 1,525,455,000 


unless they are the only transactions of the month, and when selling 
No account is taken of such sales in computing the 



































































































AGGREGATE SALES STOCKS PRICES IN MAY RANGE SINCE JAN. 1 
In Since N. Y. STOCK EXCHANGE) Jan. 3 ‘ 
May Jan. 1 1938 May 2 May 31 Lowest Highest Lowest Highest 
Shares hares P. Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Sa 
600 " 6,300/Abbott Laboratories bate 37% 37 40 42 |40 41%] 41 May 21/43 May 7|| 36% Feb. 4) 45 Mar. 11 
40 300| Abraham & Straus_......-.*||-.--- 43 30 35 | 27 £34 | 314 May 24| 321% May 17|] 30% Mar. 23] 36 Mar. 11 
500 6,000|Acme Steel Co_.....---.-- 43% Sale || 314% 34 | 29 31 | 29% May 28] 33% May 12]| 29% May 28} 52. Jan. 14 
16,200 110,000] Adams Express _..-...._--- 8% Sale 8 Sale | 7% Sale | 7% May 27| 9% May 10]} 6% Mar. 30] 10% Jan. 10 
1,700] 19 100/Addreseegeaphs Mulcigeaph i 3 Bate |] 19:4 sale | Ist, 19°] 18° May 35] 2t* May -ol] 1652 Mar. 31] 23° Jam. 24 
° 19,1 e e 8 a a ar. an. 
5,300 22,700) Advance R ene 2 1% 1% 21% Sale 2% Sale 2% May 2] 2% May 9|| 2 Feb. 23| 2% May 9 
28,000 148,700] air Reduction inc..... ....*|} 49 Sale j/ 41 Sale | 43 Sale | 40 May 2] 48% May 11}]| 40 May 2) 58% Jan. 1 
1,800 .900] Air-Way Elec Appli ioctl 1 Sale ee % K% 5% May 27] 1 May 9 5 Mar. 30} 1% Jan. 
24,600 a20 Alasxa ~—— u Gold oes 11% Sale 9% —_ 9% —_ % May 2] 10% May 18 on oy . i Oo 16 
13,700 141,500 Corp..........-- 1% Sale 1 Sale 1 Sale 1 May 2| 1% May 10 % Mar. 31| 1% Jan. 4 
5,200 58,700] Pref series A $30 warr'ts .100)| 13 Sale 7% 8%| 6% Sale 6% May 27| 10% May 10}} 6% Mar. 30} 17% Jan. 1 
200 7,800] Pref series A $40 warr'ts 106|| 11 15 7% Sale| 5% 7%] 7 May 21} 9 May 10}/} 5 Mar. 30) 17% Jan. 12 
800 4,100] Pref series A $30 ex-war .1 11 15 6 7%) 6 7%| 6% May 27| 734 May 13|| 6% May 27| 17% Jan. 13 
900 8,500] $2.50 prior conv pref_.... 13 15 10 11%} 8% 10 9 May 20] 114% May 9}; 8 Mar. 31| 17% Jan. 12 
3,600 54,300] Alleghany Steel_........... 17% Sale |] 15% Sale | 13. Sale | 1244 May 27] 16% May 11]] 11% Mar. 31| 21% Jan. 17 
50 50)Alleg & West Ry 6% gtd__100]/--.-- --.-- . $US 20. icc 28 ay 11] 28 May 11}} 28 May 11/] 28_ May Il 
700 14,200] Allen Ind Inc.......--1 gs: 8Kil 6% Sale| 5% 6 5% May 28] 614 May 7|| 434 Mar. 30]. 9% Jan. 17 
11,900 82,500] Allied Chem & Dye......_.-. 15934 Sale |/138 Sale |137% Sale |137 May 27|152% May 12}|124 Mar. 31/1763 Jan. 10 
200) 5,500 Kid Co.............. 8 9%)| 7%. 7 7% 8 744 May 11} 7% May 1ij} 7. Mar.31| .9% Jan. 9 
5,800 42,500]Allied Mills Co Inc........- 12% Sale |} 10% Sale | 10 Sale | 91% May 11 May 10]]} 854 Mar. 28} 14% Jan. 
22,500 230,300] Allied Stores Corp..-..-...-. 6% Sale 6 Sale 5\% Sale 5 May 27| 7 May 12}| 4% Mar. 26| 9% Jan. 12 
200 6,300] 5% preferred..........100]] 47 49%%/| 42% 48 | 41% 46 | 45 May 19] 4554 May 6H 38 Mar. 31] 5334 Jan it 
82,000 427 ,SOOjAllis Chalmers Mf@ .......-. 46% Sale || 38% Sale | 39% Sale | 38 May 27| 45% May 10}| 34% Mar. 31| 51% Jan 
1,500 16,700)Alpha Portland Cement-.-..*|| 12}4 Sale 11% 13%]r11\% Sale |z11%4 May 31] 15 May 13]} 114% Apr. 1] 15% Jan. 11 
1,100 29 300] Amalg’mLeathe:Cos,IncNew!|| 24 Sale 2 2%| 1% 2 13% May 27| 2% May 4\|| 1% Mar.26| 3% Jan. } 
discs 3,600] 6% cum ees bib dai 18 —s_- 214 }} 13 19 12 16344... Leticia 20) Mae. 30) 26 eee, 
7,700 42 ,900|/Amerada Corp. ..-.....--.. 57__—‘ Sale || 62% Sale | 55% Sale | 55 May 27] 67 May 10/| 55 May 27] 72% Feb. a 
1.500 9,200|Amer Agric Chemical (Del).*}| 57344 5834}/ 51 55 50%] 50% May 27] 60 May 10 Mar. 26] 66 Jan. 
25,600 72,700|American Bank Note_..... 1o}} 11 Sale || 12% Sale | 14% Sale | 124% May 2] 17% May 18]} 10 Mar. 30} 17 May 18 
1,540 4,270 preferred............ 50]; 49% Sale || 46% Sale | 53. Sale | 46% May 2] 53 y 31]] 46% Apr. 27} 55 Mar. 3 
4,700 49,700) Am Brake S & F ___.._...... *!] 42% Sale || 2714 30%] 2534 2814] 29% May 25] 32% May 10]] 23% Mar. 31| 42} Jan. $ 
710 2,1 % conv preferred....100 118% 1233}4}}120 Sale |123. _____ 120 May 2/125 ay 5//114 Apr. 21/1254 Feb. 
16,600 81,300) can tank Honuibei 70% Sale || 83144 Sale | 85% Sale | 83. May 2) 8914 May 10]] 70% Jan. 3); 9144 Feb. 
1,900 6,000] Preferred. ............ 165 167 {/162% Sale |162% 164 |161 May 26/1 ay 20]|160% Mar. 30|167 Feb. 
10,600 88 ,800| Amer Car & Foundry....... *i| 24344 Sale |] 16% Sale | 14% 15%| 1454 May 27] 19% May 10}] 125% Mar. 30| 27% Jan. 1 
1,400 13,400] Preferred......-..-..-.- 4244 48 31 34%| 28 32 | 30 May 27| 37% May 7|| 27. Mar.31| 50 Jan. 1 
12,700 117,000] American Chain & Cable...*}| 14% Sale || 11% Sale | 104% Sale | 1014 May 31] 13% May 9 ar. 29] 17% Jan. 1 
siduon 400] 5% pref d 95 150 80 ___--] 85 95 |______ ______]______ ______}}100% Jan. 24/100% Jan. 24 
= 5 merican Chicle........... ale ay ay ar. 

2,000 9,500) acon Chicie.. le; saeekoes 92 95 1/104% Sale |100% 109 |103 May 27/110 May 16}| 88% 31|110 May 16 
signs 10! County, N J............258] ----- 25 15 23 15 a ere Monet FT eek ee 
2,400 14, anone--10} 6 631} 6% 6%] 5% _6%| 5% May 26] 7% May 10]| 4% Mar. 29) 8% Feb. 21 
3,300 32,100}/Am Com Alcohol __.......- 11% Sale 9% 10%] 9 Sale 9 May 27| 11. May 7|! 9 Mar. 29) 13% Jan. 15 
6,200 44,600! Amer Crystal Sugar Co....10 13% Sale 9% Sale 8% Sale 8% May 31] 10% May 9] 8% Mar. 30| 16% Jan. 1 

530 1,230] 6% ist : TEE 100 80 87 78% Sale | 75 Sale | 75 May 27| 78% May 2|, 75 May 27| 83_ Jan. 18 
5,900 59,800]Amer Encaustic Tiling.....1 ois Sale 3\% Sale 2% Sale | 2% May 271 3% May lili} 2% Mar.25| 4% Jan. 12 
300 1,000] Am European Securities....*; 5 8 3 7% 4 7 4 May \% May 23]} 4° Mar. 29). 6% Jan. 3 
ond ae 10}American Express Co.....100 17339 ae ie. 2 76 080 COCiw8 ck Eek tas Se ee ee, Sle eee 
24,000 140 400}Am & Foreign Power......- ° Sale 3 Sale 3 Sale 2% May 27| 4 May l1lj}| 214 Mar. 30 2% Jan. 13 
8,100 31,000 preferred ® Sale |} 155, 18 | 14% Sale | 14. May 27} 22. May 9] 13% Mar. 29| 2534 Feb. 25 
14,200 47,800] 2d preferred A.......-...- *| 8% Sale 7% Sale | 7% Sale | 6% May 27| 10% May 11|| 5% Mar. 30] 11% Jan. 14 
2,200 14,800 preferred............-- *| 15 Sale || 13 +17 =~+| 12% Sale | 12% May 31] 19% May 11} 10 Mar. 26' 19% Feb. 25 
1,300 12,200 10 11%] 9% 10%] 9 10 9° May 26) 9% May 9] 9 May 26 12. Jan. 18 
3,000 61,800 Sale 2% 2%] 2% Sale | 254 May 5| 3 May 10;)| 2 Mar. 29; 4% Jan. 13 
800 7,100 24 17. Sale | 14% 16 |16 May 20} 19 May 12}}12 Mar. 29] 26 Jan. 13 
2,700 20,200} Sale || 3644 Sale | 344% 36 | 34 May 27| 37. May 9j| 3034 Mar. 26| 37% Jan. 14 
5,900 23 ,800 Sale 1% Sale 1% Sale 144 May 3| 1% May 2\| 1% Mar. 30| 2% Feb. 26 
1,200 5,900 17}4}| 14 16 | 16% Sale | 15 May 9] 16% May 31]} 13% Mar. 28] 18_ Mar. 2 
7,100 45,000 Sale |} 5% 5 4% 5 5 May 26] 64% May 10]) 4% Mar. 30 i Jan. 11 
13,600 137.500} Sale |} 15 Sale | 14% Sale | 14 May 26] 18% May 9] 12% Mar. 29] 2334 Feb. 23 
1,200 14,100] Preferred............-- 100}} 63 Sale {| 50% 544/48 €6 | 46 May 26] 58 May 101} 45 Mar. 31| 7434 Jan. 17 
5,100 36,800] Am Mach & Foundry--.....- 13. Sale |] 114% Sale | 12% 12%] 10% May 3] 13 May 13]} 10 Mar. 31] 1434 Jan. 4 
5,000 38,500) Bee 3% Sale 31% Sale 3 Sale | 3 May 27] 4 4May 11}} 2% Mar.31| _5% Jan. 
12,900 113,800] American Metal. .........-.- 30 Sale |] 2814 Sale | 26 Sale | 26 May 31] 33. May 9/| 23. Mar. 30/ 38% Jan. 12 
1,100 2,700} 6% Conv red..... 100/}101 119 101 110 99 119 {105 ay 3)2105%4 May 19]| 9914 Mar. 30}1053¢ Mar. 24 
800 8,960] American Newe Co new....*|| 2634 2734/| 23154 24 | 22% 23%4| 2234 May 24| 2414 May 4/| 20 Mar. 29) 2934 Jan. 18 
118,300 388 ,700| Amer Power & Light. ......- 5% Sale 4% Sale | 4% Sale | 4% May 2| 6% May 11]| 3% Mar. 29) 7% Jan. 12 
26,200 4,200] $6 38% Sale |] 25° Sale | 31% Sale | 25 May 2] 36% May 11]} 19 Mar.31| 4034 Jan. 12 
38,100 96,400] $5 preferred.._.......-..- 30 Sale || 2034 Sale | 27% Sale | 20% May 2 32% May 11]| 16% Mar. 31] 33 Jan. i2 
85,900 564 ,300|Am Radiator & Stand San_.*|| 12}¢ Sale || 11% Sale | 10% Sale 95g May 27/ 13% May 10]} 9 Mar.30|_14 Feb. 
60 120] Preferred.........-.-.- 100)}157 165 jj ~~ Sak sea 153 |151 May 21/152. May 10//151 May 21/16534 Jan. 13 
21,600 195,100]/American Rolling Mill_.... 251} 173% Sale 15% Sale | 14% Sale | 14. May 31] 17% May 10]] 13% Mar. 30| 22% Jan. 15 
2,100 25,100 % conv --100/) 66 Sale ||} 65 68%| 65 68 | 67% May 26] 71% May 19}| 58 Mar. 29) 78_ Jan. ; 
4,100 15,200] Amer Safety Razor. ..... 18.50/} 17. Sale |} 17 Sale | 16% Sale | 1634 May 31] 18 May 18]] 15% Mar.31| 20% Jan. 
1,800) 19,700] American Seating Co.... .. 10 Sale 944 10 8% Sale 8% May 31] 10% May 10!) 7% Mar. 26] 1434 Jan. 12 
1,290 10,590|American Ship Building....*|| 29. Sale || 2514; 271%| 25 Sale | 25 May 2844 May 12 22 %4 Apr. 1) 3534 Jan. 
67,400 568,400] Amer Smelt & Refining,.. * $3 Sal 35 Sale | 32 Sale | 30% May 27] 40% May 10}) 28 ar. 31|,56% Jan. 
900 8,7 Proferred.........---. 16¢//12434 129 11115 11714]114% 118%]114. May 26/120 May 7/103. Mar. 29/131 Jan. 
1,200 7,900| American Snuff .. ......-- 49 51 47% Sale | 51 53 47% May 2] 51/2 May 25]] 4534 Apr. 7152 Mar. 
20 710] 6% preterred...........100/)125 133%4)]/139 _____ RRR LL 139% May 5|140 May 13})130 an.17|140 May 13 
36,300 314,000] Amer Steel Found ries.....- *}] 3144 Sale |] 20% Sale | 17% Sale | 164% May 27| 22% May 10}] 15% Mar. 31| 34% Jan. 
1,600 15,700] American | 8 8% 94 8 as Sale ei ion 31] 8% May 11]| 6% Mar. 31| 11% Jan. 18 
4,400 16,300] American Sugar Refining.100|| 25 Sale || 26 271%| 22% Sale | 2154 May 27) 28% May 10}| 2134 Mar. 30] 31 Jan. i 
1,100 8,400] Preferred ............. 109% Sale {1107 108 [105 106%|106% May 19/108 May 25]|101% Mar. 31)1174 Mar. 1 
4,800 12.100|Amer Sumatra Tobacco.....*|) 1634 1834]] 15 16%|z174 Sale | 1654 May 7] 1934 May 241) 125% Mar. 30] 1934 May 24 
34,600 319,900] Amer Teteg & Teleg...... 100}|144 Sale {12514 Sale |128 Sale |125 May 2/133 May 10}//111 Mar. 30}149% Jan. 10 
4,600 26,700|American Tobacco ......-- § Sale || 66% Sale | 65% Sale | 65 May 31] 72% May 7|| 58 Mar. 30|] 724; May 7 
8,700 81,600] Clase B...............-- Sale || 68 Sale | 6714 Sale | 67144 May 31] 73% M 5834 Mar. 31| 7344 May 7 
2,600} 11,000] 6% preferred........... 100}}1 39 11137 139 1136 1385|137% May 23|140\% May 21}|130 Apr. 111404 May 21 
6,100 70,800] American Type Founders. ..* i) e 4% Sale | 4% Sale | 45% May 2] 6 ay 1 3% Mar. 28 Jan. 3} 
83,700 321,700] Am Wac Wke & Et _........- *l] 11% Sale 7% Sale | 8 Sale | 7% May 2] 10% May 10]} 6 Mar. 30] 13} Jan. 
300 2,300] $6 let preferred. ........-. | 80 88 60 74 |65 74 | 68 May 4 May 20]] 68 Apr. 16 an. 
2,400 31,000] American Woolen... ........ | 4 Sale 4 4%| 3% 4 3% May 25] 45% May 1 3 ar.31| 5% Jan. 1 
6,600 55,100] Preferred........_....- 2834 Sale || 28% Sale | 29% Sale | 28% May 2] 31% May 6}} 2354 Mar. 31| 35% Feb. 
21,600) 258,700] Amer Zinc, Lead & Smeit...3]/| 434 Sale 5\% Sale 4% Sale 454 May 26] 6% May 7]| 4% Mar.30} 8% Jan. 1 
400 4,700] $5 prier conv pref....... 29 832 25% 29 | 25 30%] 25 May 26 25 34 May 26]| 25 Mar. 26 Jan. 1 
233,100] 1,867,000] Anaconde Copper._....... 28% Sale || 2514 Sale | 22. Sale | 21 May 26] 29% May 9}| 21 May 26| 36% Jan. 1 
800 10,600] Anaconda Wire & Cable....*]| 43. Sale || 33° 40 | 31 35 | 32 May 25) 3644 May 121} 29. Mar. 29 Jan. 
700 16,200) Anchor Hocking Glass Corp*}| 1534 Sale |] 1514 Sale | 12 13%|.13 May 26] 16 May 9}| 10% Mar. 31.1 Jan. 
1 1,040 conv preferred. _.._. 101% Sale |/100 104 1104 104%|102 May 11/1053 May 171} 97 Apr. 6|107% Jan. 3 
| 























For frotnotes see page 40. 








N. Y. STOCK EXCHANGE—STOCKS 
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AGGREGATE SALEs| STOCKS PRICES IN MAY RANGE SINCE JAN. 1 
In Since N. Y. STOCK EXCHANGE Jan. 3 
May Jan. 1 1938 May 2 May 31 Lowest | Highest Lowest | Highest 
Shares Shares Par\\Bid Ask}\i Bid Ask Ask Prices le 
100 5,000] Andes Copper Mining Co--.20)| 11 12%h) 10% 14%] 8% 11%) 11 May 21) 11 May 21); 10 Mar.31) 19 Jan. 11 
100 2,500|A P W Paper Co..........- sd 2% 5 2) ae 244 Sale 2% May 31] 2% May 31 2 Mar.31| 3% Feb. 24 
2,100 9,000] Archer Daniels Mid_._.....- *| 24 26 23 241%| 21% Sale | 21% May 31) 2432 May 3/| 20 Apr. 1) 30% Jan. 13 
eanwba 240) Preferred..............100)}119 -----]]120 -..-.]119 120 j------ ------|-...-. -.----|]119 Jan. 6/1214 Mar. 2 
400 6,100|Armour (Del) 7% pref....100)| 95 97 89% Sale | 90 93 884% May 3) 95 May 17|| §2 Mar.30/100% Jan. 18 
17,200 277,700) Armour of Illinois... .....- 5|}) 534 Sale 4% Sale | 4% Sale | 4% May 26] 4% May 12|| 3% Mar. 26| 6% Jan. 19 
.100 22,100] $6 convertible preferred_.*|| 58 Sale || 36° Sale | 36 Sale | 34 May 7| 364% May 19]/ 28% Mar. 28] 72. Jan. 1 
Pa) eGR 800] 7% preferred..........- ee. ae 50 75 50 75 j------ ----2-]--.~--- ------ ar. 19} 94% Jan. 31 
8,000 83,000|Armstrong Cork Co......-. #1} 32 Sale |] 28% 29 | 26% 27 26 May 26] 314% May 9] 24% Mar. 26] 39 Jan. 12 
1,800 16,500] Arnold Constable Corp-.--- $s 4] 6 6% 7 6% _6%| 6% May 25) 734 May 12/| 514 Mar.25| 734 May 12 
,000: 8,200] A . rporation.-.... 2 3 — 3 = 2% OOK 234 May 26] 33%, May 10]| 21% Mar.30| 5% Jan. 13 
odoens4  saneane re as accececcceso woee- esses -<---- Co Od Oe | ees ee TT 
14,200 90,600] Associated Dry “ERS 1}| 6% Sale 55 Sale 5 6 5 May 26] 6% May 12|| 4 Mar.29| 8% Jan. 12 
400 1,500] 6% ist preferred. -.... --100}| 58 67 53 60 | 47% 60 {752 May 12) 53 May 7\iz52 May 12 60° 3 12 
ie cd a 100} 7% ~-o-----100]| 70 82 45 68/40 61 |------ ------/-..... .-----|| 681% Mar. 5] 68% Mar. 5 
700 3,100] Associated Investment Co-.*|| 31 40 29 30 28 30 2834 May 27) 30. May 26|| 27° Mar.30| 35. Jan. 10 
210 950] 5% pref with warrants..100|| 74 801] 73% 79%} 81 82 75% May 7| 80% May 18]| 72 Mar. 29] 80% Feb. 24 
20 130] 5% preferred ex-warr_..100|| 70 75 Pe ideo 70... waeee 79 May 25) 80 May 20]| 72 Jan. 22} 80 May 20 
40,900 308,000] Atchison Top & 8S Fe__...- 100|| 36 Sale || 25% Sale | 25 Sale | 24 May 27) 3134 May 10|| 22% Mar.31| 42 Jan. 12 
4,200 34,000] 5% preferred._......... 66 72 42% Sale | 4034 Sale | 40 May 27| 47 May 11|| 40° May 27| 72. Jan. 14 
10,400 74,900|Atian Coast Line RR_...100|| 2134 Sale || 16%4 Sale | 15% 15%4| 15_ | May 25) 20% May 11|/ 14. Mar. 31] 27% Jan. 12 
200 7,984) Atl G & W ISS Lines_._..-- | 5 6 4% 4%) 44% S| 4% May 3 May 20|| 4% Mar. 25) .7% Jan. 11 
400 9,500] 5% preferred ----100]} 9 9 7 8%| 6% 8] 7 May 26) 9 May 10]| 61% Mar. 26] 14% Jan. 19 
21,300 143 600] Atiantic Refining---.--.-- 25|| 2044 Sale || 2034 Sale | 20% Sale | 19% May 28) 2244 May 6j]| 17% Mar.31| 24 Mar. 
100 8,500] 4% conv pref series A_..100||1043%4 Sale |/104  105%4|106 Sale {105}, May 3/1074 May 20//101% Apr. 12)107% May 20 
14,400 93 ,100}Atias Corp..............--- 7% Sale 7 Sale | 6% Sale 644 May 24| 7% May 10)) 5% Mo .30| 9% Jan. 19 
2,100 16,600] 6% preferred_..........- 50|| 40 414/| 39% Sale | 4144 Sale | 394 May 2] 414% May 16]| 3834 Mar. 26| 43 Jan. 1 
1,900 10,900}Atlas <a *|| 42% Sale || 39 ~Sale | 35 38 | 37 May 2 41% May 11/} 36° Mar. 29| 48 Jan. 11 
70 1,130] 5% preferred....------- 100||105. Sale |]110%4 115 |112% 119 |110% May 3/115 May 23/195 Jan. 3/119 Mar. 3 
400) 12,200] Atias Tack Corp__........-- +} 5 Sale 5 6 4% 5 5 ay 26] 544 May 7|| 4% Apr. 1] 7% Jan. 12 
1,600 36,500|/tAuburn Automobile........ » 3% Sale 3% 4 3 3éi 3 ay 27] 4 May 10)} 3 Nes. 28] 6% Jan. 12 
400 8,000] Austin, Nichols & Co ...._- l] 2 Z 2 2%| 2% Sale| 2 May 23} 2% May 23|| 2 Mar.25| 3% Jan. 19 
140 930 YY See a +) 16 18 13 15] 13 17 13. May 7} 18 _ May 10]| 12% Mar. 30] 2034 Jan. 25 
22,500 193 ,600] Aviation Corp (Del) Fhe=-2-3| 3% Sale 3% Sale | 3% Sale | 3 May 27| 4 May 10) 214 Mar.29| 4% Jan. 10 
ee) ee Works a? eer ee S82 Ce@eFllaenwan es eee ele eee et Se ee eK ETE KS KR ET ele EE OOO Lee Hee eee | OOS eee 22228202 
36,900]  339.500' V t e when lesued.....-13|| 734 Sale || 634 Sale | 634 Sale | 614 May 3i| 834 May 9||"5-~ Mar_30| 10% Feb. 23 
38,900) 488,300] Baltimore & Ohio-_.....- 1 10 Sale 5 Sale| 5% Sale| 5 May 2) 6% May 10)} 4 Mar. 31] 10% Jan. 11 
14,300 106,100} 4% waeneeeee--100|| 12% Sale 6% Sale 6% Sale May 2| 8% May 11|| 51% Mar. 29] 13% Jaa. 11 
500 3,200|/Bangor & Aroostook - . - - - - 50 35 32 3544] 30 32 {730 May 27] 33. May l1I1]| 29°° Mar. 31] 34 Feb. 23 
50 390! 5% conv preferred_..... 100 85 90 8834 90 May 5] 90% May 26]| 86 Jan. 21) 95 Mar. 22 
9,700 92,600] Barber Asphalt Corp-__..-- 10|| 1434 Sale |} 15% Sale | 13% 14 13% May 27; 17% May 10]| 12% Mar. 30] 19__ Feb. 7. 
900) 18,900) Barker Bros_____..........- 8 © 6% TH) 5% 6 6 May 24| 7% May ll ar. 23} 104 Jan. 1 
580 3,560] 534% preferred.......... 50|| 22 8 23 24 rte) 25 2344 May 6] 2544 May 12// 215% Mar. 29 Jan. 19 
53,400, 297 ,600 all Oli Co..........- 13% Sale || 13% Sale | 1134 Sale | 1134 May 27| 14% May 7/| 10% Mar. 30| 16% Feb. 23 
1,200 14,500|Bayuk Cigars Inc.........- *| 10% 10%} 11 12 | 11 11%] 11 May 12. May 10)' 9° Mar. 30|_12% Jan. 13 
60 400| ist preferred. .___.-.--- foo} 110 112° {11034 114 [11044 113° |110 May 14/112 May 25109 Apr. 9115 Jan. 31 
2,200 12,200] Beatrice Creamery _....__. 25} 14 15%i| 15 Sale | 15% 15%] 15 May 2) 15% May 13]/ 11% Mar. 30! 17% Jan. 13 
100 ; i" eet oe Gar 2| 9334 Sale || 90 94% 93 97s|a@95 May 11'a95 May 11]| 9016 Apr. 29 96% Jan. 17 
10 130)Beech Creek RR Co_.....- 50| ----- ,  aeee ne 27 May 24 27 May 24|| 25° Apr. 9)_30%4 Mar. 12 
300 3,400] Beech-Nut Packing .___._- 20}, 96 97 ts) 103 14|100% 101 |101. May 23/101 May 23]) 941% Apr. 2/103% Feb. 28 
900 22,700; Belding-Heming way - -_----- *l| 7% Sale 6% 7 534 _6%4| 634 May 23) 734 May 10|| 5% Mar.31| 8% Jan. 17 
pepeoeeps 300] Belg Nat Rys part pref _____ || 8336 _85)4]| 77% 79%| 73. 77%|------.------|------ ------|| 77% Mar. 19} 83_ Jan. 11 
20,300 178,900/Bendix Aviation Corp. - ~~. 5|| 10% Sale 1l Sale 9% Sale 944 May 27| 12% May 10]| 8& Mar. 29] 14% Jan. 15 
5,200 40,500] Beneficial Indus Loan Corp.*|| 16% Sale || 17% 17}4| 1744 Sale | 17% May 4) 17% May 19)| 154% Mar. 31| 19 ar. 2 
4,100 ‘ Best & Go......-.-........ - «|| 29° Sale || 30% Sale | 29° Sale | 2835 May 27| 3314 May 10|| 2674 Mar. 31| 40% Feb. 28 
150;200] 1,414,000|Bethiehem Steel Corp (Del)_*]| 58. Sale || 445, Sale | 4054 Sale | 3934 May 27) 49%, May 9]/ 3934 May 27] 65% Jan. 11 
4,000 E 5% preferred 14% Sale 14% Sale | 13 Sale | 138 May 27| 14% May 7|| 13° Mar. 30} 16% Jan. 12 
3, u 7% pref d 1o00|| 92 Sale |} 86 Sale | 82. Sale | 82. May 27] 88% May 18]| 75 Mar. 31} 98% Jan. 20 
1,800 12,700] Bigelow-Sanford Carpet Inc *|/ 22 2444]| 18% 19%) 17% 18 1744 May 26] 20 May 9// 171% May 26] 28_ Jan. 1 
3,400 28 ,600|/Black & Decker Mfg Co....*|| 14 144%4]]/ 13° Sale | 11% 12%] 1134 May 27} 14. May 9 $32 Mar. 30} 17% Jan. 11 
9,100}  103,600)Blaw-Kmorx.-............-- ° 13% tay 11% Bi 10% Ty? 10% May 27| 12% May 9/| 10% Mar. 31 133 pias. 5 
m_u-----|  £=44U/Bioomingcaie bros. ......- bd 4 we wee ne eet ee ele ewe eee eee ee 1 A r. an. 
70 160] Blumenthal & Co pref....100|| 40 64 37% 62 35% 62 37 May 10) 38 May 10 1374 ay 10 50 ~=Feb. 1 
79,900 ane Cs...... xe 32 Sale || 25% Sale | 21% Sale | 20% May 27| 28 May 7/|| 20% May 27| 35% Jan. 17 
,900 um & Brass Gorp...5|| 2234 23%|| 19% 1944) 17 19 | 18 May 26) 20% May 9) 153% Mar.31| 30. Jan. 17 
180}  §2,330|Bon AmiclassA___.._._._-- *]/ 855, 89 87 Sale | 89 90 | 87 May 2] 89% May 26]| 82° Apr. 6] 92% Jan. 12 
Same: <Q ee *|/| 39 39%|i 438 Sale | 45 Sale | 43 May 2)45 May 31i| 490 Jan. 5! 45 £May 31 
200! 9,500|/Bond Stores Inc_.........-- 1|)| 12% Sale 93% 10%} 10 12 94% May 6110 May 9 9% May 6| 13% Jan. 13 
20,900}  136,600}Borden Go. (The) -.-._--... is|| 17% Sale |} 16 Sale | 15 Sale | 15. May 31|116% May 13/| 15° May 31| 19% Jan. 12 
27,500|  ##157,950|/Borg-Waerner Corp....-..._- 5|| 2234 Sale |} 20% Sale | 17% Sale | 17% May 31] 22% May 10]| 16% Mar. 31] 284 Jan. 10 
600 “"""""s5al| 336 Sale || 214 2%] 21% 2%] 214 May 2% May 9|| 9°° Mar'23| 4% Jan. 9 
900 11,100|Bower Roller Bearing Co_.17|| 16% 18%)} 16 Sale | 14% Sale | 144% May 31; 17 May 9/14 Mar. 29] 22% Jan. | 
18,200 136,300)\ Bridgeport Brass Co__..___- «|| 8% Sale 7% Sale 6% Sale 6% May 28] 8% May 10]] 5% Mar. 10% Jan. 11 
22,700 191 ,000| Briggs Manufacturing. -_-_- «|| 1934 Sale |] 17% Sale | 16% Sale | 15%; May 27] 204% May 10 1338 maar. 3) 2% Jan. 29 
100 5,800| Brigas & Stratton ._.....-_ *|| 2244 26 23 26 24 29 2544 May 20] 2534 May 20]/ 18” Mar. 30] 3034 Jan. 1 
3,900 15,800|Bristol-Myers Co_____...._- 5|| 30. Sale |} 32% Sale | 32% Sale | 3144 May 3) 33 May 10]| 28 Feb. 3] 34 Jan. 20 
4,100 20,900] Brooklyn & Queens Transit _* 1% 2 1% 1%] 1% 1%) 1% May 5) 2 > May 10} 1% Mar. 25 336 Jan. 13 
5,500 47 ,800 Ra RES aR e! 5 7Kil 4% 6%] 5% _6%] 5% May 27] 8% May 1l|| 3% Mar. 26| 9% Jan. 13 
3,400 125,000|Bklyn-Manhattan Transit _.*|, 85% Sale 6% Sale| 8 Sale | 6% May 2] 10% May 16)| 5% Mar. 30| 13% Jan. 13 
12,600 35,300] $6 Boakite «| 26 Sale |} 19 Sale | 23 24%| 19 May 2] 33° May 16||716% Mar. 31] 37. Jan. 13 
6,700 41,100) Brooklyn Union Gas_-_.....- e|| 1854 Sale |} 12% 14%| 12% 15 | 12 May 26] 1744 May 9\/' 1012 Mar 29| 2134 Jan. 11 
300 .700' Brown Shoe, Inc. _._.....-- *| 34 = 35 30% 3144] 27% 29. | 273% May 27| 30. May 11\| 2734 May 27} 41 Jan. 24 
2,800 25,600 Brunswick-Balke-Coll _ _ __ _- *| 8% Sale 7% 8 6344 6% 6% May 26] 8% May 6] 51% Mar. 26) 10. Jan. 10 
6,000 69,100, Bucyrus-Erie Co__.._-.-- 10;| _7% Sale 6% Sale 6% 7%| 6% May 2] 8% May 7 Br Mar. 31| 9% Jan. 8 
110 1, 7% preterred..........- 100|| 75 84 75% 80 |75 80 | 75 May 4] 7544 May 10]| 75° Apr. 18] 81% Jan. 27 
16,800 204 ,900| Budd (E G) Mfg._--.....--- *|| 434 Sale 44% Sale| 3% Sale | 334 May 28} 4% May 9j]| 34% Mar.31 6% Jan. 12 
740 2 Preferred 7%.........- 100|| 40 46 33% Sale | 28 304%| 30 May 26] 37. May 11l] 25° Mar. 26) 54% Jan. 11 
4,900 75,700|Budd Wheel____.._-.-____- *|| 3% Sale 3% Sale| 3% Sale| 3% May 27] 3% May 4|| 3 Mar. 26] 5% Jan. 20 
7,100 81,000/Bulova Watch.........___. *|| 2634 Sale || 20% 21 17% Sale | 17% May 27| 22 May 7|] 15% Mar. 26] 3244 Mar. 4 
3,700 21,700] Bullard Co. _--_- -.---.--- s|| 15% Sale || 16% 17 | 14 Sale | 135% May 31] 18 May 12/| 13% Mar.31| 20. Jan. 11 
3,200 38:200| Burlington Mills Corp.---_- a\| .734 Sale || 8% Sale| 7% 7] 7% May 27| 834 May 13]| 6% Mar. 29| 934 Feb. 26 
7,500 65,000] Burroughs Add Mach_ ______ ej} 17 Sale |] 1534 Sale 1433 15 | 14% May 27| 16% May 9j/ 14% Mar. 31| 20% Jan. 10 
1,100 22 400) Bush Terminal Go ..____-_- ei} 2 Sale 2 Sale 1% 62 1% May 26) 2% May 10 1% Mar. 28] .344 Jan. 15 
600 5,900 eae rere -- Laie 10e|| 74 Sale 6% 7 4% 7 5% May 26] 644 May 4/| 414 Mar.26| 11 Jan. 17 
us erm 
360 2,330) Pref ctfs of deposit___-_- 100|| 1234 Sale |} 14. Sale | 11 12 11% May 25) 14 May 2/| 6% Mar.30}] 16_ Jan. 12 
4,900 41,400! Butlee Brothers___.__-.._- 10|| .7% Sale || 6 Sale | 5% Sale| 5% May 31] 654 May 12/! 55, May 31| 8% Feb. 25 
1,000: 12,300! 5% conv preferred... _.._- 30], 18 19 18 18%] 18 Sale | 18 May 31] 19% May 12] 16% Mar. 30| 22. Feb. 23 
5,100 59,500) Butte Copper & Zinc---. - _- si] 3 3 3 Sale | 2% Sale | 24% May 26) 314 May 7j| 2% Mar. 30) .4% Jan. 10 
9,000 48.400|/ByersCo... _  ....... ‘|| _8% Sale 8% Sale | 7% Sale | 7% May 27| 934 May 12/| 6 Mar.31| 11% Jan. 10 
690 3,410 preferred____. 30% 36 23% 26 | 25% 28 | 23% May 3 31% May 12!/ 20 Mar, 31} 36% Jan. 11 
2,100 0 ,800|Byron Jackson Co........-- 15 Sale |] 15% Sale | 14 15 | 1434 May 26] 163% May 18]]/ 13. Mar. 30| 1934 Jan. 12 
2,900 37,100) Galtt Packing Corp. -______- 19, Sale |} 19 Sale | 19 Sale| 19 May 2] 214% May 12|| 15% Mar. 30| 24% Jan. 11 
Pade 2st 100} 5% preferred............ 47% 52 46% 49 | 46% 504]....-. .-----]---.-. --.-.-|] 45° Mar.31}] 49% Feb. 18 
13,200 178,600|Callahan Zinc-Lead._......1|| 1% Sale 1% Sale 1% Sale 144 May 20} 1% May 9} 1 Mar.31] .2% Jan. 10 
24,800 317,100|Calumet & Hecla Cons Cop -5|| 6% Sale 7_, Sale | 5% Sale 5% May 27] 744 May 4j| 5% Mar. 30] 10}4 Jan. 11 
6,900 58,400|Campbell W & C Foundry. .-*|| 1024 Sale || 10% Sale 8% 9 8% May 27] 1144 May 10); 85 May 27| 15% Jan. 49 
85,100 464,400|Canada Dry Ging Ale... _ 8|| 1324 Sale || 13% Sale | 14% Sale | 13% May 2] 17 May 13]| 12% Mar. 30] 19% Feb. 
Paes Pats 40|Canada Southern Ry Co_-100 373 48 37% 50 | 3736 SO J. 2 oon onsen clenccce sonnei] 37% Ape. 201 44. dan. 1} 
48,400 236,300|\Camadian Pacific. ....---- 25|| 734 Sale 6 Sale | 5% Sale| 5% May 27| 6% May 6i| 5 ar. 30| 8% Jan. 10 
,000 14,900|Cannon Milis_._...........*|] 29, Sale || 2746 Sale | 26 Sale | 21 May 2] 27% May 2// 21 May 2/ 36 Jan. 15 
400 5,100|Capital Admin Co Ltd c A. 1 4% 5% 5% 54] 4% 5 5% May 26] 6 May 10]} 4% Mar.31| .7 Feb. 25 
uk leis 100] $3 class A.....10]| 36% 45 31% 40 | 31% 40 |f-.-L-. --.---]--..-. --.---]] 34% Mar. 28] 40 Apr. 18 
ciate 570|Car Clinch F & Ohio Ry..100|/----- 90 a AR een ES Seer Beeeegeeoem: FF Jan. 17 
2,500 10, Carpenter Steel Co. _.._...- 14% 20 15 15%| 12% Sale 13% May 31] 15. May 11]/ 1244 May 31] 18_. Jan. 11 
1,900 18 ,600|Carriers & Corp....1|| 4 Sale 3 Sale| 2% Sale 234 May 27] 3% May 9]! 214 Mar. 25| 43% Jan. 12 
14,300 95,600|Case (J 1) Go ............-100 Sale || 75 Sale | 69 7154] 69% May 27| 83° May 10]] 62% Mar. 31|_ 9734 Jan. 20 
1,320 4,710] 7% preferred........... 100|| 9834 Sale |}102 105 |100 Sale | 99% May 23/105 May 5//] 98% Jan. 3/109%4 Mar. 3 
8,500 119,300|Caterpiliar Tractor......  * 7 39% Sale | 37. Sale | 37 May 27| 45 May 9j| 29% Mar. 31] 55% Jan. 10 
500 9,300] 5% preferred _..100]| 9934 10034}]104 Sale [10434 106 [104 May 106 May 11)|100% Jan. 4/106 May 11 
14,700 150,400|Celanese Corp ofAmerica +|| 14 Sal 13% Sale | 10% Sale | 1034 May 27] 14% May 10]} 9 Mar. 30) 18% Jan. 12 
PTI SED: 200] _ 7% prior preferred. ._..100||----- 92 funn 9e6l 76 BE L ncecuhestslibsmeaneeen Oo ae. ae ee 
1,600 19,800 aS eE el] 20% Sale |] 17% Sale | 15% Sale | 15 May 28] 19 May 7/| 12% Mar. 26! 254Jan. 7 
140 ,180] 5% preferred........_. 10 62 52 58 52 60 58 May 10} 62 May 12]] 46 Mar. 28} 6244 Feb. 26 
3,400 19,600|Central Aguirre Associates.*|| 28 Sale || 21 21%] 21 23 21% May 27] 23% May 11/] 20) Mar.31| 28 Jan 3 
8,100 101 ,900/Cenrtral F (“Eee 1 3% Sale 2% Sale 2% Sale 2% May 27| 3% May 10 2 Mar. 26) 4% Jan 12 
160 4,770|Central Ill Le 44% pret. _100||10234 --.-- 100° 101%]102°" Sale | 99% May 17|102° May 23]] 9934 Apr. 11/105 Jam 25 
1,100 5,700|Central RR of N J 100]] 9 13 6% 10 7 10 9% May 21} 10 May 7jj 7 ar.26| 11 Jan. 10 
1,200 14,000]/Central Violeta Sugar Co..19]| 6 6 4% 5%] 4% Sale 4% May 31] 5% May 9i| 4 =Mar.29| 8% Jan 10 
300 3,600|Century Ribbon Millis  .‘!| 446 . 6 3% 4 3% 4%] 4 May 10) 4% May 17l| 3% Mar.31| 5% Jan 20 
50 320] Preferred .............. 95 Sale 95 Sale | 90 104 9144 May 27| 95 May 2] 9144 May 27,104 Apr. 2 





























For footnotes see page 40. 
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AGGREGATE SALE | PRICES IN MAY RANGE SINCE JAN. 1 
xin, | Since |W. ¥. STOCK EXCHANGE| ata) see's: nae 
} k| Bid Sale Price 
Shares hares Par Ask}| Bid As Man’ 20 iW 
21, 5780 900 Cerro de Pasco Copp...-.---- ° 33 Sale 333 26% Rene. 35 19 
8,0 89,500) Certain-Teed Prod - ....--- 1 Sal at 8 1744 Mar. 31 ’ 93 
1,230 15,700] 6% prior preferred___.. “00 24% Sale 
Champion Paper & Fibre Co P 95% May 3 = 
90 660] 6% 100 99 Bale. 3 34 ig May 12 
3,100 13,400} Common....... bd Wi 9 6% 7 Mar.2 11 
100 6 ,500| Checker Cab i” sale | 30 271% Mar. 3 
,000 40,700] ChesapeakeCorp.--_-..---.* 3 Eeio 464 33%¢ Mar. 17 
29:400|  252500|Ghesapeake & Ohio_------ 25 26 8a ¢ 70. Apr. ae 
: Pref series A_....------ 100 70,, 7926) 75% ic OF: . 38 
3,400|tChic & East 111 RR...... 100 18 1 15 14g Mar. ra 
:000 10,600 preferred --100 é 3 %% Jan. 2 10 
1,100 17,700} tChicago Great Western .100 Sal 2 4, 3 252 Mar 10 
:900 34,400] 4% preferred.........-- 100 2 2° %4 5 * aes ee * 232 
olitbaw 200] tChic Indianap & Louis pt100 5 101" "93z menace ce 8% Mar. 31 li 

1,700 12,100/Chicago Mail Order Co---.- 5 4 Pata 2 Mar. 28 5 

2,900 38,000) tChic Mil St Paul & Pacific.* 1" Sale i % Mar. 26 10 

5,200 74,100} 5% preferred.........-- 100 | oo % % Mar. 29 0 

4,700 61,300/¢Chicago & North West _100 5 2x] 2 2* Mar. 31 ‘ 3 

1,100 1 ,900 Protected ... «x. ccnccsovase 100 \Y Sale- 9% 6% Mar. 31 

18,500] 72,600) Chicago Pneum Tool -----.- ° 914 Sele | 9 aps Sane. 3h - 
1,300 ,000} $3 conv preferred_....--- * 24 33 14 r} 40. May 12 3 
200 200] Prior pref ($2.50 cum divs).*}}_____ _..--]]-----; Bala” 4 Mar. 31 20 
300 12,70U/tChic Rock ist & Pac-__-- 100 1% “ 1% 13¢ Mar. 28 11 
500 3,800] 7% prefferred__......-- 100); 2 i 134 i Mar. 28 3 
400 11,400] 6% preferred-___-..--..-- 100); 1 2% ¢ 10 a 8 8 Bar. 2 
3,100] Chicago Yellow Cab- -__..--- “1 9 8? oul 18 12 Mar 3 
700 13,700] Chickasha Cotton Oll___-_ 10}) 12 3 12% rh, 4 3% Mar } 2 
3,900 37 S20iChilds Go. ..........----.-- 3 of 33°*| 96 an’. May 23 
240 1,210/Chile Copper... -..--------25}| 35 sete 38 33 353% Mas 5 
266,300} 1,752,500)/Cnrysler Corporation. ----- 5|| 47 39% V1 $8 % 10° Mar 12 
, 00 29, City Ice & Fuel seer eeer= ® 11 10% 64% 62% 59 Jan 3 
660 3,390] 614% preferred_._.....- 100 p2 80 BS . . Meee 28 
0 170/City Investing Co....-.-- 100 5 3 2% 2M 7 
2,800 17,200 City Stores -5 % 4 10% Mar 12 
0 ’ Clark Eauipment. -- ne 14 Sale | 12% 
Cc Cc Cc & St Louis Ry Co 102 SB AA a 75 Mar . 26 
olithnae 10} 5% preferred_.....-.---100})_.... ...--}}----- ween ----- - soot ‘i 
r. ° 
,350|Cleve Elec Ill $4.50 ser pref..* 09 = Sale |110 : 10 
1 Boo 28 300 Cleve Graphite Bronze (The)! 7% 18 15 a ibis my 4 7 » 
an 90|Cleve & Pitts RR Co7% gtd 50 i” 75 | 62 -453Z May iil| 321% Mar. 29 il 
20,900 92 ,100/Climax bdenum Co....* 39% Sale $87 7% 1032 Mar: 31| y 7 
4,300 ,600]Cluett, Peabody & Co... -.. ° 2 Sale | 12 Sy wis yi ee eee | 12 
640] Preferred_.._ _.___....100 114 117% 113% 115 ay 19; 10534 Mar. 30 4 
:900 33.) Cola Co (The)......-.- s 58 = 170% Mar. 28 ¥ 17 
en ee SOS DEEP ORDO? O ' a 
10 10|Coca-Cola Internat Corp_..*}|_____ _____ 976 900 978 reg 36 B 
11,200 128 ,900|Colgate-Paimolive-Peet Co-_* 1% on 2% 78 May 31 4 
900 6,300} 6% preferred........... 100 s 13% Mar. 31 1 
2,800 38,200] Colline & Atkman ___..... _* 18% Sale 16 %4 Mar 31 33 
90 820] 5% preferred..........- 100;|..... 98 jf----- 2 86% 30% Mar. 24 8 
30 Colonial Beacon Co._....* 2 ‘ 942 Mar. 30 ‘5 
3 300 24,710 Fuel & Iron Corp..* 11% Sale 105 312 Mar. 34 3 
,110)\Colorado & Southern... . Hn dale 4 4 4 Ap ad | ty 
2,189} 4% ist preferred. ....-.- : 
chakal 330 oth 24 poctecred-------- 9%| 5 10 5% eneeee eeeeceeccece soe---]] 54 25 
lumbia roadcastin: 
3,200 41,300 System Inc class A__..2.50 1634 Sele, a. ib 13% Mae. 28 i 
’ ’ 288 D...ccce nc ccoccce ‘ 
2,500 23;700|Columbian Carbon vt c_..-*|| 67 61 Sale | 66% . 53% A 33 - 
7,000 35,100|Cotumbia Pictures Corp yt c *|| 12 10% Sale | 11 6l| 2736 Ane 1 oy 
800 3,000] $2.75 conv pref_........-- *|| 27 30. +34 | 31% 49 As agg 13 
122,800 629,700|Columbia G & Elcommon...*]| 8 5% Sale 6 i3|| 57° May °3 15 
300 00 ~~~ apse ioell 4 56 Bess! $3 lil] 50 May 16 1 
14,700 99,600|\Commercial Credit. _..-.10]| 31 29 Sale | 28% 19 a Baer. oo 13 
200 800] 4%% conv ----100]/ 81 90 91 91 10|| 3134 Mar. 31 7 
17,500 94,800|Comm’! Investment Trust..*|| 37 34% Sale | 34 is|| 90° Mar’ 31 13 
35.000] 20800 Cecrnans Beneeeeaot '88--31l 8B 8% Bae | ese 10|| 5% Mar. 30 2 
167 "900 0;000 Commonwealth & Southern * 1 1 Sale 1 4 y st ok a: 29 1i 
26,100 65,600] $6 preferred_..........--- *i| 39 33 Sale | 37 till 2236 Mar. il 
,000) 105,900|\Commoawealth Edison Co.25 |j/_.... ..... 23 Sale 25% 6 3% Apr. 14 
1,400 5,000/CGonde-Nast Public’ns-....-- ° 6 6%} 5 4 10 4 Ay 22 
10,400 50 ,900/Congoleum-Nairn Inc. ....- * 19% Sale | 16% y os Mar’ 5 
100 3,100|Congress Cigar -_-____-..._.-- ° 6% 8%| 7 38\| 434 Mar. . 23 
80 1,270/Cona Ry & Lta 44% pref.100 6 8 3% Til 11° Mar. 1 
36,000] = 249,700\Comsol Aircraft woconee 15% Sal ; 10|| 434 Mar. 1 
1,300 20 ,600\Consolidated Cigar....... * 5 7 12|| 55" Apr. e 
250 3,800| teh eotes oeei 722 ie0 fou 95 | 474 1i|| 71 Jan. 19 

2,000 16,100 Consol Film Industry... __- ) 1 1 34 i fs seb k +) 14 i % mar. 4 13 

230:300 698 300 Consol Edison Co of N Y¥ ‘nc */| 22 e aii Sal 22 % ; i} ue aa r+ it 
,600 41,300 preferred..........--.. 96 91% Sal 93% 3 5 5th: 7: 5 is 
5,600 26 ,900)Consol Laundries Corp..-. 5|| 4 2% 3%] 3 3 gi] 378 Meer 16 - 
57,300) 445,600|Consotidated Oil Corp._-.-.-.- + 9 8% Sale 8% obs oill 983 Mar 101 OF 
400 800] $5 preferred_.......--.-.- *]| 98 95° 100%/100 i$: ‘i Si bd 3 7 
2,800 45,700|Consol RR of Cuba 6% ptf.100 3 3% Sale 3 3 1 oe: 4 
12,000 83 300. tConsolidated Textile.. _. * Sale A . 4 oi md 5 13 
1,200 '800|Consolida Co vtc.25]| 3% 4%i| 2% 3 | 2% 10 7|| 10° Mar. 31] 22 12 
600 29,600] 5% preferred ¥ t c___-_- 100}) 15 10 13 9 BS 6178 Ape. 86 31 
400 2 ,200/Consumers Pow Co $4.50 pf_*|| 83 81 84% 4 a ‘S oa i8 18 
16,400 137 ,200/Container Corp of America.20/| 12 10% Sale | 10 iB 3 ge may. i6 i 
$4800 150 Copsinaness Bak cl A.._...- 19 12 alts 5 | 6 is [ : Bf _— 3 13 
’ ,000' ss = ae: |, ReNebnonenoes 
2,100 ’ 6,100 8% preferred........... 100]/ 69 70% Sale | 77 77 2|| 6534 Mar. 87 12 
Coa 36% Mar. 1 
° ee 20]} 3834 Sale 37% Sale | 37% 37 2 
13-700) 108-80 gOnactnanent Coe elias? lovss||1or > 108341109 107 16)/107, Jan. at 
4,400 29,800/Continental Diamond Fibre 5 7% Sale 6% Sale 6 28 i 21%; Maz. i 
10,000 53 ,800/Continental Insurance..2.50|| 28 29 26% Sale | 26 ae i 
10,100 84,900/Continental Motors. .......1]| 1% Sale 1 1 “. aii May i 
35,600 234,700]/Continental Oil of Del.....5|| 28% Sale || 2644 Sale | 24 t4 10° Mar. 
350 9,350\Continental Steel Corp..... *1| 14 + Sale ll 12 10 40 Apr 
820 5,790|Corn Exch Bank Trust Co..20|| 50 Sale || 47% Sale | 43 43 253 ry i 
9,400 76,800|Corn Prod Refining... ...- 59% Sale 61% Sale | 61 60 162 A 
700 2,600] Preferred.............. 100/|1644% -.-.. 1 4” ggenua 162 a | 23 Mar. 26 3 
5,900 46:700|Coty, Inc si o4,, Sale || 358 Sale| 3 of 134 Mar. 26 2 
25,900 196 ,000) Co 5 i Sale 26 =Sale | 21% 94 Mar. 31 4 
1,000 11,900] 5% conv -.----100]| 9134 Bale |] 93% 9414'x97 os gs sar ot : 
3-500 33 208 of Wheat ctfe......-. 3} 3 3 28 23% rs 5% Mar. 31 ib 
16,900 114'100|Grown Cork & Seal.....-_- aif Sale || 26% Sale 3334 33 22 _ “9 
200 1,200} $2.25 conv pref w w...__- 32 37 30 °-=«Sale | 30 30 ; 29 Apr. 13 
800 6,800 ferred ex-warrants_...*|| 28 8% Sale | 27 : ays Apr. 3 
21,100 127,750|Crown Zellerbach Corp....5 Sale 9 Sale| 8% le | 6s 5S Maer 38 
400 2,400 conv pref._......... noes 66 65 7 59 at 19 19% Mar. 31 
21,300, 191 ,500|Crucible Steel of Amer... ..100 Sale || 24 21% Sale 3 i Ae 8 PY 
¢ 400 98 700 weeteasee yt, < ERROR Re 100 A. a 72 Sale | 70 Sale Fe Fob. 14 4 
,200 9;700|tCube Co (The)-..---.----- : 
630 11;310|Guba RR 6% preferred...i00]] 654 Sale || 634 752| 652 7 g 5) Mar. 31 ; 
6,900 49,500|\Cuban A Sugar....10]} 434 Sale 4 Sale 3 58 5816 May 31 
420 3,270] Preferred.............. 100]} 87 Sale 60% Sale | 58 12 M 12” May 25 

1,200) 7,800|\Cudahy Packing.......... 15 Sale 13 15 12 4 Ma. 

3,900 67,900|\Curtie Publishing Co (The)*|| 5 Sale 5 Sal 4 3 i$ Me, 

4,000 20,300} Preferred................%]| 39% Sale 36 ~=Sale | 35 Mar. i 
128,300 743 ,900|Curtise Wright Corp. ...... 1 4 Sale Sale 4 8 1 Mar. 30 1 
139,700 454,200] Claes A.................- 1 Sale 18% Sale | 18 — 27 

100 560 Cucieunas Sons 7% pref..i = 60 3 $8 33 3 1s Moy. 31 

7,100 70,500|Cutier-Hammer, Ine., new..*|| 224 Sale |} 18% 18%! 16 aa: 3h 

600 8,200|Davega Stores Corp.....__- 5 § 7 5 . 5 1302 Mar.3 
sR nape Me a hee 

’ * em e).. ee 

160 990|Dayton Pr & Lt 44% pre 100 104 Sale 10838 Sale Jan. 























































































For footnotes see page 40. 
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i, | [ a9} N. ¥. STOCK EXCHANG May 2 May 31 Lowest Lowest Highest 
Highest 
Shar Par Bid Ask . 
751,300|Deere & Co new. ----n----.* 1834 146 Sele | 1336 May 27 195¢ Mar. 29] 38° Jan: 30 
,500|  Preferred......----..--- 21 21° 2134) 20% May 23 Mar. 30| 1534 Jan. 11 
,500| Oetsel-Wemmer-GilbertCor p10 11 i. Soe 7 May 27 7% Mar. 29| 17% Jan. 12 
96,500| Delaware & Hudson... 106 8% 84 oe 4% May 27 4 Mar.31| 8% Feb. 25 
128,800|Del Lack & Western..---. 50 54 02 tel 182 Saar 8 1 Mar. 26) 234 Jan. 1 
7,400) tDenver RioGr& Wes pref 10¢ 1% 1% 8512| 86” May 25 76 Mar.31|108 Jan. 12 
15,900] Detroit Edison... ... .....- 88 83 4g) Nae PP AE 2% May 31| 4% Jan. 24 
440 & Mackinac Ry Co.100 3% 215 Bale | 2%) aeey SE Mar. 25| 6 May 16 
80| 5% preferred........... 5% <----|-=--- “%| 27% May 27 25. Mar. 30| 39% Feb. 28 
7,920] Devoe & Raynolds A ..._....° 2944 2745 214) 27 5 May oF 20% Jan. 3| 283g May 6 
25,800| Diamond Match....----.--- : 26% 25% Sale | 3574 May 2 313g Jan. 5| 36% May 4 
9,100| Participating 6% Pret__25 36 354 36, | 35, May 26 5? Mar: 30| °o3 Jan’ ag 
26 ,500| Diamond T Motor Car Co_-.2 6 579 8M) 875 Maz 27 11 Mar.18| 16° Jan. § 
75,700 sale 13 1375 Gate | ders Baz > 66 Jan.26| 75 Mar. 4 
5,7 5% with warrants. 100 68 64 69% May 25 13% May 25) 17 Jan. 12 
5,450|Dixie- Vortex Co......... oan 14% 13% Sale | 134 May 30 Feb 34 Jan. 12 
1,780| Clase A ° 32 2874 30 may ay 12. Mar. 30| 2234 Jan. 11 
21,600|Doehler Die Gasting Go.....* 1514 12% Sale | 1254 May 31 46% Apr. 5| 60% Feb. 1 
194,100| Dome Mines Ltd_..........- ‘ 51% 57%4 on 51% Le ped 13 res) ar.29| 8% Jan. 20 
7,300|Dominion Stores Ltd_.....- ° 5% 4% 1o°|] 395% May 2 31. Mar. 30| 49% May 10 
665,500|Dougias Aircraft Co Inc....* 41% 40% Sale 4 May 87% Jan. 27|112 ar. 2 
34,200|Dow iniedannss 00 9344 Sale | 9334 May 31 15. Mar. 26| 22. Jan. 10 
13308) en 1B a" 4 1 ee 634 Mar. 26 ay Jan. 17 
’ i an. 
,000| {Duluth South Sh & Ati-100 i. Gate |..... .---- i Mey 2 Fob: 3a  § 
3,700 6 nee weneees Y% eur ¢ X 1% May 6 1 May 6 3% Jan. 8 
7,600| Dunhill International. ._-.. || 2% 1% 1%4 10% 4 8% Mar. 28] 10 Jan. 28 
1,600|Dupien Stik. ........----_- 10 9 Serer ee 102°” Apr. 23/115 Jan. 2 
130) 8% preferred_.._.....- 100)/112 00 109. Us “9213 May 31|109° “May 9034 Mar. 31|1233¢ Feb. 23 
374,700|Du Pont de Nem & Co (EI) .20|/111 95 92% 3 133 May 3 130% Mar. 31\137.. Mar. 16 
$5001 So's macdenng, foben-- 108) 188 lis 114% 115 [11354 May 10 1975S SBE: SILIGHS Mar. 10 
"}'920\Duqueene Light 8% iat pi.i0o||11 114 1134 115 |113%% May 25 6||/111% Jan. 3 ead ar. ; 
3% Mar. 31 % 1 
: Pen 5|| 5 4 3% Sale 31% May 31 10 ’ 
68;100|Rastman Kodat Ga. of N.J.*||161 145 14434 Sale 14234 May 27 12 12135 "Hint Se ok 
1,020] 6% preferred..........- 100|/153 70 1G} 165 OES Sane ae 10|| 1034 Mar. 30| 215% Jaa: is 
43,100|Baton Mfg. Co. 4|| 16 12 11 12 11% May 2 13 Mar 4% Jan. 12 
55,000| Ritingom Schild —————--., ‘| 3 12% 1335 Bale | 1338 Baee oa 10|| 1334 Mar. 30| 2144 Jan. 12 
$01,100 Ser al tagaante 8 714 Sale May 27 12 Mar. 30) 10% Jan. 7 
I . 
43,300|" American shares. ~. 3% 2% Gale | 834 May 37 1i|| 854 May. 30| 1356 Jan. 12 
,700| Blec Power & Light -------- * 8% 8% Sale| 8 May 2 11|| 2234 Mar. 31| 44% May 7 
103,500| $7 preferred . 27 %4 34% Sale | 27% May 2 11|| 18. Mar. 31| 4044 May 11 
54,200] | $6p : 24 3009 Bele | oosc Baee oF 0| 21% Mar. 31) 31% Mar. 7 
16,700] Blec Storage Battery_------ ‘ 25% 24% Sale | 2314 May 27 ead Se RE Se 
5,700/t Elk Horn Coal Corp new-.* 1% 34 % % May 2 16\| 17°” Feb. -3| 24 ay 16 
60,900|81 Paso Natural Gas Co....3 20% 21% Sale | 20% May 2 y 93|| 33 Apr. 6| 40% Jan. 8 
be pee its 10312 105 103. Sale ios. May 11 6|| 9434 Apr. 511064 Jan. 
317,100 Engineers Pub Service balou 1 434 4% wey Pts) Mey 4 ii 3842 Mar. 2° 55) May 16 
7'250| 95.80 preferred w Wazaa.--* 44 53% 60 | 44° May 2 14|| 40 Mar. 31) 57, May 14 
1,700|_ $6 cum preferred_-_...--.. * 44 5 0.) 57, May : 2|| 144 Mar.29| 2% Jan. 11 
45.400|&quitable Office Bidg .....- . 1% 144 1%] 1% May 12|| 2. Mar. 26| 6% Jan. 
124,600 /Erle Railroad. ----..---..100 243 37° adel Sc ae a 10|| 2% Mar.30) 8% Jan. 6 
23°500|_ 496 20 peoferred 2222272198 214 2% 2%] 214 May 28 10} 393 Mar-30) 873 jan: ,S 
18,900|Eureka Vacuum Clean... 5 3% 3% Sale 34 May 31 10 Mar. 31| 10% Jan. 
48,600|Evans Products Co......... 7 6. Sale 6 May 19|| 10% Apr. 9) 14% May 19 
91,400|Ex-Cell-O Corp.-._----2---- 11% 12% Sale | 11, May 12|| 1% Mar.31} 13 Jan. 11 
,500| Exchange Buffet Corp. --..-.- ° 1% 1 1% 1% May 23 3 Feb. 10| 2 Jan. 15 
19,860] Fairbanks Co-.____....._. 28 is -"5°° Bais] sg” Bee ot 12 334 Mar. 36| 11% Jan. 12 
7,040| 8% preferred. ----.----- 100 514 5 Sale| 5 May ¥ 12!) 1932 Moy 37] 3354 Jon, 13 
70:700|F & Go----.. . 21% 20 Sale | 1914 May 27 12|| 2244 May 31] 33% Feb. 18 
24,300) Fajardo Sug Co Porto Rico. 2¢ 26 224 Sale | 2234 May 17 Mar. 30| 1144 May 17 
11,600| Federal Light & Traction..15 8 8% 10 8%4 May 1i|| 67. Apr. 11] 77 y il 
preferred.............- ° 71 74 677 =| 7234 May 6 52% Apr. 5| 75 Mar. 15 
,500|Federal Mining & Smeit_.100 $3 . “12 uj eed 7 1" Feb. 2/ 99 May 19 
29,200| Federal Motor Truck-.----.* 2% 214 Sale | 213 May 27 ai) oe Mar-30| 439 jan: 12 
’ ederal Screw Works....... ® 2% 2% Sale 24% May 1 Mar. 31 2 Jan. 
29:400| Federal Water Service A_---* 1% 1% 144] 1% May 27 4\| 123% Mar. 30| 1896 Jan. 11 
12, Federated Departm’t Stores 14% 14% 16 1434 May a 4|| 67% Jan. 4|z79 Jan. 18 
5,600] 44% pret 70 7. 32 any 74 2|| 2234 Mar. 30| 3334 Feb. 23 
36, ty ix Fire Ine_2.50 7 ‘1% 498 Mey Se ee i eee ee 6 row to 
es ed Filene’: jeoccce opened gerne " 
63,000| Firestone Tire & Rubber. ie 18 1634 Sale |"163¢ May 31 1636 Mar. 31) 2574 jan. 1? 
6,300] 6% series A. ._100 84 83° Sale | 83. May 31 ar. 30| 34% Feb. 11 
21,200] First National Stores. .-_-.- ) 27 26 = Sale May 27 1038 Mar. 26| 18% Feb. 1 
2 tkote Co (The)..------- ° 15 13 Sale | 1234 May 27 21° Apr. i¢| 295¢ Jame is 
6,200] Flo tove ° 20 17. 20 | 21° May 5 a “a a” oe 
1,100|Florsheim Shoe (The) ci A_.* 15% 15, 20, |---... .----- 1% Mar.26' 3 Jan. 10 
14,500|tFollansbee Bros__._. caveat 1% 15% 1% 1% May 16 ar.29 33% Jan. 10 
19,300 Food Machinery Corp..--- 23 23° Sale 23% May 31 85 Mar. 25) 96. Feb. 2 
2°910|_ 446% conv pref........100 92 9114 92 190 May 11 FRE CORTETT PE ott 
105,900] Poster-Wheeler-.-—--=-==. 0 14% 13% Sale | 12% May 27 50. Mar. 29] 65. Jan. 18 
550|_ 7% conv ° 7% 60, |----. oF | Se, wee ot 2% Mar. 31| 5% Jan. 12 
12,400|Francisco Sugar Co_-...-..* 234 244 2% May 53 Apr. 13] 4034 Jan. 13 
J ranklin Simon pref___._- 100 8 28% Sale | 28 May 19% Mar. 30] 28 Jan. 21 
96,600) Freeport Sulphur Co-_-_-.-_. 10 25% 24 25 | 24 May 26 2214 Feb. 4| 27. Jan. 21 
PP tye opt ae : Sites aotccl-arce coscdicgeee eee Jan. 3 1456 Feb. 9 
:070| $6 2d preferred..._.-..--- sect tal seri on 
18,300|Gabriel Co (The) Class A_..* 1 14 _ 134] 1% May 26 ? 31] 5° Jan. 
18'500 61'300|Gair Go Inc (Robt)-n 2274 Bi 3° Sale | 3° May Mo” Marsal 16 Jom 
"000 9 ferred 10 11 10 12 11 May 17 934 Mar. 26| 16% Jan. 20 
: 12 11 Sale| 11 May 31 SI 35 Mar. 10| 92 May 13 
89 9234 934] 89. May 3|| 2% Mar’ 29| 744 Jan 12 
5% £33 Sale| 436 May 37 3i| 43¢ Mar.31| 752 Jan. 10 
84°" 93°'| 79° 90° '| 94°° May 18 8 35 Mar: Sal S536 gees | 
048 Sale | 7% Sale | 736 May 26 Ollie > Ape, 22/123 Mar. 11 
120 123° 130 [120° May 9 Bile 336 Mar. 31 5% Jan. 12 
334 3 3 May 2 ee $52 Mar. 31 3 Jan. 0 
8% 7% Sale | 634 May 27 Ii|| 11° Mar. 30| 25% Jan. 12 
100 16 14 Sale | 13% May 27 11 35 Mar.3 72 Jan. 24 
500 200 93 (Sal. | 40,, 55%] 43, May *3|| 20% Mar. 31| 28 Feb. j 
00 22 19% 21 zak May 26 $1 108% Ape dil Feb. 
260 000 114 112% 11314]112% way 25 4110p tS SRE: 51/225 Fev- 
600 400 26 27% Sale | 25% May 17 Mar. 30| 1% Jan. 11 
500 H % Sale 6 May 37 Mar. 25| 35. May 24 
10 130 26 30 50%] 35 say 24 50% Jan. 3| 60 May 18 
2,100 11,800|General Milis_............. 55 5634 60 ay 18 Jan. 4/123 Apr. 30 
160 1/830] 6% preferred_..---.-.--100 120 120% 121 1119, May 10 253% Mat.31| 38% Jon. is 
191,800] 1,641,800|/General Motors Corp...... 28% 27% Sale | 2 ay 17||111% Apr. 25/1173¢ May 17 
5,900 24,700| Preferred (5)... -........ 112% 115% 116 |112% May 2 ar. 30] 33. May 12 
4,100 8:500|Gem Outdoor Advertising. A* 23% 23.25 May 5 | a ar. 31 Feb. 
+309 21'500| Common ° 5M 4% Sale | 4% May 31 65 Mar 3a] OHh dene at 
2°300 35,000|General Printing Ink.....-1 7% 7 Sale May 31 101% Apr. 9/1 Feb. 
220 2'850| $6 preferred.-.-.-.. sete 9034 100% 103%4|103_ May 11 136 APE. 09/108, Feb 
2,100 22,100|General Public Service... _. * 1%|| 1 1% 15 +) May 21 12% Mar. 30 ts: Jan. 1 
5,000 40.900 General Ry Signal_....... a3 if ory 4343 18 | 134 May 27 8514 Mar. 19] 90 Jan. 18 
19,400] 192,000|Gem Realty & Utilities Gorp_1 gale 1434 Sale | 4 Sale | 1% May 3i 1306 tae 29 26% Me. 
6:700|  102'400|General Refractories wane Bale || 19%4 Salo | 175 sale | 17% May 31 13* Mar. 31| 98% Jen: } 
3:160 49,020|Gem Steel Castings $6 pref_.* Sale || 1744 Sale | 17 Sale | 1634 May 26 8% Mar. 23| 14. Jan. 1 
4,600 .200| Gen Theatres Equip Corp...* Sale || 11 Sale | 10% 10% 10% May 26 1414 May 23| 20 Jan. 
"400: ,700|Gen Time Instrum Corp.__-* 2 14, 15, | 14 1534] 14% May 23 9 Mar. 29] 1434"Jan. 1 
2,000 61,200/General Tire & Rubber Go_-5 gale || 10% 11 9, 10. 94 May 27 7% May 36| 1132 Feb. 26 
17-700] "11:000| "$8 conv peeterrede----=7* 5936|| 55 52°” Sale | 52°" May 31 51 Mar. 29 - 96 
































"For footnotes see page 40. 
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: = —= = 
PRICES IN MAY RANGE SINCE JAN. 1 
AGGREGATE SALES| STOCKS , 
pd Since |M. 2. STOCK SECHANGH] me: May2 } May 31 Lowest Highest Lowest Highest 
Sale Prices Prices Sale Prices 
Shares Oe Onhittintis thibibinis Paribig |. Ast Bt saice “~ as May 31} 7% May 12]| 5 Mar. 29| 9% Jan. 10 

10.008 7 1 ir eceseeed Dae eee Pte eo 42 Sale '41 Sale | 40% May 6 May 4i| 40% otay am §8 gaa is 

11,400 82:600|Glidden Co (Ths).------.-- *]| 20% Sale |} 18. Bale 1444 Sale 14% May 27 19% May 19 13 Mar. 30/ 274 Jan. 1 
'300 3400 41% conv preferred ta Mat Sol] 48°51 39% 4 39% 41 May 5 May 17}) 37. Ape. 1) 5134 Jan. 18 

io 33 ,900|Gobel (Adolf)... ---.-------} 4 57 Sale 318 Sale 3% May 27 He May 2% May 27| 3% Jan 

6.099 39,406/ Goebel Brewing Co.-...----1!/ 3 Sale i] 63, Bane | 3272 Sale | 274 May 731 ge May 10ll 6032 Ape. 26] 80° Jan 4? 
80 190'Gold & Stock Tele@ Co...100))--- . - = 3% Sale | 11% Sale | 10% May 27| 15% May 10]] 10 311 19% Jan. 15 

26,800| 268 000 Gesdeted (S B)---2--------- oH 4354 Sale |} 13% ¢ “36 14| 3474 May 26 May 121] 34% May 26] 5714 Jan. 15 

2,900 18,300 ferred sl] $5 athe Il tess Sale | 2032 cael $668 Mine Sr] Sous Rene t0ll Sau) nae tl oa” Ben, os 

43.700! 480. 900 Gendrenr 7 & B-..-------- i] 4424 Sate 1 78% n° | a6 Sele | 1878 May o1 20x) Maas toll a3 May 27 89, Feb: 28 
: ’ Gotham Silk Hosiery 4 an. 

noo 23 80 referred oun” 53 6s a” eae" 5a a8" 51% aay 42 Baie May 2 53% Mar. 30] 55. Fe’ at 

253091 326, ROG Beide Wissers all is Bale || 1 Sale | % Sale | S¢ May 31] 15¢ May 4 Mar.29] 3 Jan: 12 
’ , ing : 

igs) se-gee Recungeroreceeta tl 44 Sue | Si Suc | sie Sue! F May aol sis Mey OL 7 Mar gil ti dom: 1? 
900 11,900 Union Co trust Kiel 1 2 1% ane Lis t 4 ba, May 27| 1038 May 12 Mar 301 1360 Jon: ai 

2 300 12.100) _ $3 conv rod series...°|| 1174 Sale | 137 Sale | 1034 Save | 1014 May 26] 1932 May 9l| 1035 May 26] 1834 Jan. 10 

3.000 33 [pol Genntey Cay Bend...-----25 250) oe as Salo | 3934 Sais | 3o32 May 25| 25” May 9 Apr. [227% Jan. 10 
: f ae eee May 22% May an. an. 

: 8/000] 5% preferred 20|| 20°” Sale |} 21 21%| 21% 22%| 21% 

6:00] 68.0001Great Northern is ore orog.rll 18, Solo || 1114 Sale | 10° Salc’| 19” May 31] 12° May 10l| 9:4 Mat. gO] 1534 Jam. 13 

48.500| 358, 400|Great Northern pret. ...-1001| 2124 Sate | 077% Sale | 25 263] 28 May 26] 2784 May all 235% Apr. -8| 32°* Jan. 14 

490 20 han ae 123 127% 12374 126% 125 Sale 123 May 11/125° May 3 122 Apr. 12 13734 qan. 98 

: 3reen ett EU ee i a a Re” ie ie fae A s 
~ 3,400 33,300 ouen a) on ieee 1|] 16% Sale || 16 Sale 15 Sale 15 May 27|17% May 18 13% aaa 30 21% qa. 13 
4 900 160/Greene Cananea Copper--100)/ 45, 57 30% Sale |°S sate |" 73g May 26 -"93Z May 4} 784 Mar.31| 11% Mar. 15 

1'800| 7 B6B001 Siete meebo. ni 2% Bae | 8 814| 81% Sale | 724 May S44 May 14|| 734 Feb. 4) 8% Apr. 13 
A ame Susee....... ar. ° 

230 10 el ot noe em aescaca 100 13 35° iif ai” 14% Sale 14% May st 16 May 16 12 Mar. 28 28 Jan. 13 

Northern... 3 2% 4 May 4% May ar. . 

1 500 6'300 OE cea ae 16” Sale 10% 13%| 10% 13 | 10% May 27| 14” May | 8 Mar.29| 19 Jan. 12 
200 3,500|/Heckensack Water...... 25} 24 29 23% 2514] 25% 27 25 Mey % 25 May 25 24 Ape. 28 2 ae. 7 
ae 1.270 Eerorrarcuseose 31 a | of | a F, 6% May 27] 6% May 4 5 ar.25) 7 ie 3 

ak Ms Se Rg ties 18 OSH 1836 197] 185, 12%] 1998 Bay 12] 1942 Max 26 12 Mar. 31] 213 Jan. 15 

‘aan 40 aah. a an. 
a py MT eg See 100 PET OO | Se? Sh] Se May 10185 May 1a 85 May isl oe Jan. é 
rs 440|Hanms (M A) Co 2° pref...-°// 92 99 5s: St % Sale| 19 May 3llz01% *‘ay 5i| 15 Mar.29| 25 Jan. 15 
sant 00 Ne tk een seen Se? 1149°* isa” lded tao” laisi. May SIctHi’ many 8 129, Apr.” 7/1264 Feb. 28 
SS an ‘ 1 % Sale | 434 May 31] 53% May 11 ar. an. 

1,300 13,400] Hat Corp class A....-..-..-.-- 5% 6 5% Sale 4% 6 Pep. 
100 #40 wire OD gate Fic 1%) Mose gate | 5 May 28 60g May Bi 50 %8 Mar at ty ae’ st 

eth 30 fi Oeares 8 eee. I 54 “G2 3 89 7 Sale | 77 May 31] 86% May 3]| 77. May 31| 95_ Feb. 24 

3 bE rash Se Narnwencnenee 35) 8734 94 58% 1 6% May 26] 71% May 10]] 5% Mar. 25} 7% Jan. 1 

13,100 85,000] Hecker Prod Corp ¥ t c...-- * Sal 6% — goxs Sri et (3 May 4 35” May isil 81> May * 93 
t60 2 eel Pe eee 186128 Wise 14735|180* Bde litt May Blisn ay 18185 Jan slisass Feb. 17 

2,000 22,100] Hercules ei rap ag 13 Sale |] 1054 11 | 105 Sale | 10% May 31| 12% May 11]| 10 Mar.26] 17 Jan. 11 

5 5 Hercules Powde 52 Sale || 44 Sale | 44 4611 431% May 26] 51 May 10]| 42% Mar. 3 _- 

5.000 oO 080 ringed erred. 2i001125 129 1129 134 |127 128% 127% May 27 130 May of 126% Jan 19 13134 A r. 18 
200 1/300 hey Chocolate_-.-- 41% 50%|1 40 51, 150 5044) 50k May 20) 51 May 200 2): tame 1) oh aaa? 33 
500 5,700] $4 conv preferred....- 84% Sale |, 81 86 4) 90 95 86% May 95 ay Ooi Mar. Sel S80 Moe. 

“vias 2. {00}Hinde & Deuch Paper Co--10l/ 18 the || 2732 Sete | 4258 48 |saig May 37|-3032 May 10] 17° Jane Bil 2936 Apr. 22 

bee ig ee tp epee 19 foo Weis) 102” |iga’? 108 102'* May Shien” aay 'SHl OS Jan. 10)102 May 3 

1.300 27.200] Hollander nyt od ee nereray: S| 08 OH sso hse) 13s Sale 13% = 31 133% way 18 138 May 31| 25% Jan. 12 

a bis aay op egpecnen ° oy ~ 103" 1087 108 aa May 20/108 May 27|{102 Mar. 16 7 May af 

nind.....12.50|| 53 Sale || 56% Sale | 58 Sale 18]} 48% Apr. an. { 

23 ,600 215,400] Homestake Mining----. 12.50]; 53 Sale || 5614 Sale Sale | 56 ay 6034 May 3 A, gil ob°* Jan: 33 
; oudai ershey 2 19% Sale | 173% 181] 19% May 2] 20 ay 6]| 174% Mar. ° 

8.700 76:000|" Claes Bo cenit abe eg 73% Sate ai Sale | 65¢ Sale | 654 May 27| “8% May 1ll| 6 ar. 30| 11% Jan. 12 

1.700 9,200] “Common stachece--m—-~; soll 70°% “a3° 89%, Sate | bass “Os” | Bon _ Bh ac May oF $918 Jan: 06 03% May af 

eer. tt 4 4 ° 

24.100) 290/200) dgaton Olof Raxas V e228) 836 Sale || 65s Sale | O94 sale | 35 May 27| 975 stay Ol 8° Mar. 31] 8% Jan. UL 

3, 9, und Co........-- ‘ 

4,600 11,800} Hudson & Manhattan..-..106 13 1% 1% 1% ache” | my i 2%4 May ye 4 May os ] os 8 

atisol 78 tote ee aan Gs led tee 244 Sale | 2932 Sale | 2914 May 27| o°%% May 10 20% Mar. 30 2754 Apr. 18 

12'400 172.100] Hudson Motor Car_....---- *j| 63% Bale || 6% Sale | “5% Sale ¥ May 27 65 May 19 + at- 30) 20, yan. 

18,600 191,800)/Hupp Motor Car Corp...-_-. 1 1% Sale % Sale 34 Sale y 1 

9% Sale 7% Sale 7% Sale 6% May 26; 95% May 10}; 6% Mar. 30] 12 Feb. 25 

06) 7 300 1236 Sate || 14° “ie” | 33° So" | 1555 May 13] 18°° May 1il( 32” Apr. (6) 20" gan: 19 
if esti May 25] “514 May 13]] 35 Apr. 7% Feb. 2 
190 1,510 5 6%] 4% 6 4% 6 4% May 4% y 14 
ao) 4800 B58 TW BH abe | dee mabe | adse May 28) abd May HOUT dy, AMae: 391 of dam 18 

10,700 68.700 16 Sale |] 1514 Sale | 145 Sale | 145% May $1 y il ar. 31) 23 18 

3.100 18.000 80 Sale |] 79°° Sale | 7014 Sale | 70% May 31} 86 May 4/60 Mar. 25] 86 Jan. 14 
890 1,150] 6% preferred _.....-...- 135 138 1135, 138 [138 Sale |1353 May 201138 slay 4/186, Feb. .8 - 8 

2,900 46,100|Intand Steel_......-.------ *}| 69144 Sale || 60% 65 61% Sale 61% May 3} 68% May ai 9235 Mar. ot 78 mE 

54.400) 505 200}knapteation Cone Gooper--20 21) arte Hh a’ | 8° ENS | Suc Mee Bl a dees OH Bet are 1] ate Sen: id 
f ¥ boro Rap Tran_.._.10 26} 6% Jan. 1 

Tran.....100]| 3 SHii 3% 3%| 4% 4 3% May 6] 6 May 16 ar. 

“CH Haile trmeemmtc Omemsaal GO SEAR aa ag sel’) 2 MEY ot ap Rete J) aR Mee goa 
: J S906 coccconcce 

1A00) 18 Seleatrcmartensss Rsoar-—a} $6 a SK his Bae | 2s ax] Fag My Oe] ais Reed, Mar g8) 8 Soe: 

80,700] Interlake Iron.....-------- 4 . . 

73 '600 3 900| Internat Agricultural...... 2% Sale 2% Sale 2 Sale 2 ae FH 23 aaay 19| 13 fy nel 2 28 yen. iy 

3'100| _20:00|tme Buctaees Machiasss----s([133 140° {30 140 “130. 148 “140 May -3[137 May I7|lz130 Mar: 31|1643¢ Jan: 31 

O28) 206 sa egerae ngren—————aaaledag Gate UadSac A |iSR% Be 1.45 AMY 7UL SU May AOU? eae 29,08 does 
boo 201400 Internat Hydro-Elec Sys A_25|| 5% Sale || 45¢ Sale | 45 Sale | 4% May 271 6% May 11 3 Mar. 31 7 Jan. 12 

5,400 53 300] Internat Mercan Marine.... 3% Sale 2% 2%] 2 2% ay oF 3 May ER CORSET Boop i 

6,500 77,400\Int Mining Corp.......-. fs 7% Sale 8% Sale 7% 7K 7 ay 9 ay h 

ternat Nickel of Canada..°*|/ 4334 Sale || 4414 Sale | 4114 Sale |740% May 27] 48% May 9]| 36% Mar. 31] 52% Feb. 
163.200) 1386-1 coe 6 Senet 138° Taz" Hi34i6 fase 1145346 P83° 1749" May 351,48"* May 839% Fane jolisess ater. 
cinens] senses gr (tncebebseecehe” “eoapessece ppbeedl PARED ReRERROSOOS wietapecnmper: btn cheaasied og store oot 
74.900| 374.700] New..-......----------85]] 734 Sale || 634 Sale | ~61, Sale | 534 May 2 7\°"81{ May iil] 4 . 29) 9% Jan. 1 

74,900 374,700} New. of Sale 6% Sale 6% Sale 53% May 2 4 1885 tae ails ga. is 
: , pret...........100]| 30% Sale || 26° Sale | 2414 Sale | 2314 May 27] 3214 May 11 4 i 

8100, a8 y1Oltae Ree of Gent Amser~.-- sel] 854 Sale || “$34 Sale | 7452 Sale | -35¢ May 31 ay 4 ar. 30] °6? Jan, at 

aT i FT Dp gen Drte ié0l|"3034 Salo Il3a-~ Salo|73737 “327-327 May 20\'367” ‘May ial] 3834 Mar_25) 483g Jan. 31 
040] 5 2 934 Sale || 34°” Sale |°3114 32 |"32° May 20/36” May 12 ; 

1.45 6100 Mt mee Salt...-.-.--° 3 a 32% a3 4, a 23 23 way P+} at may 4 19 ae: st 38 5 ou. 24 

7 b00 15300 ¢------106]] 16 Sale || 1414 Sale | 1314 16 | 14% May 2 1 May 5 we Mar. 28 20 Jan. 17 
"70 1,150 65 Sale |i 57144 60 | 55 59 | 56 May 27 60 May ii Mar. Bi Jan. 25 

250,800 850,100 6% Sale 7% Sale 8% Sale| 7% ped 3 : aay 131 8 feo: OS Mey is 

sf tbo] 84°50 $6 Sale iK Sale | 33, Salo | 632 May 27] 932 May 11} 68% Mar. 30] 18% Jan. 13 
"260 2'130 v8 Sale |] 68% 75 |65 75 81g May 21] 75. Ma Feb. 10, 75 Jan. 1 

1,500 6,810) 9 10%} 9 9%| 9% Sale 9% May 3] 11% May 16 3 
: 21% Sale |] 1 Sal Sale | 18 May 27| 19% May 24]] 173% Apr. Jan. 1 

1.080 8.700 116° 117 Da 113% 118 122 |113% May 31115 May 16 113% Apr. 30/117 Jan. 8 

iin) 138408 $004 Bale || 42 Sale | §0% Sale| d2sc May of] $2 Say 10] 44% Mae 90] 62M Beat 

eee oeee ale . . 

21340 1°3'240 (Ape at 138 124 11125 Sale |12514 12914|125 May 2/126 4 May 17 133 Jan. 24 1264 May 17 

1,120 9'2 7 52 Sale | 52 52%4| 52 May of] 58 May 10 49% Apr. 78 jan. 19 
900 8:00} 16% 1934]] 15% 16 | 13% 15 | 14 May 26 16 May 101] 123 Mar. 25] 19 jan 10 

6,000 52 460 st Bale || “23, Bale” 119% Baio | 63 ay 26l. 9 May 11]] 514 Mar.29| 98¢ Feb. 28 
coe Bear Wag He ABs TP HEP RINE al tha SIRO Hag M28 Gh SY 
800 6,3 u mi 

i tie tt een 13 13 10% Sal 11% Sale | 10% May 6/] 11% May 28]] 104% May 6/ 14% Jan. 

1.09 14980 Albee 74% hd 604 64. hii 5 4 May 5] 85 May 27/1 63 Apr. 5& Mar. 18 

Con 9% Jan. 1 
J vertible class A.......1]| 7% Sale 6% Sale 5% 7 53% May 26] 7 May 13}, 4% Mar. 29 " 

1.500 35000) Genveless Dennen all a0 Sale 8 Gale | 4 3M 4 May 26) 414 May Jil] 3° Mar. 26) 6% Jan. 10 

80 440| Kendall Ce $6 pt pf ser A...*]/....- 88 82% 8934] 85 89 87 ay 17| 87 ay 20 $ 





For footnotes see page 40. 
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AGGREGATE SALES 
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STOCKS 


N. Y. STOCK EXCHANGE 





PRICES IN MAY 








aoe 
er 


RANGE SINCE JAN. 1 





May 31 





oe 


32,500 


4/300 
45.900 


93,1 


mb 


17,400 
40,400)M 


4,600; 
6,900 
1,000 7 

2,190] 4% leased lines.... 








’ y 
10,600] Life Savers Co: 5 
8,100|Li¢sett & Myers Tob com. .25 
40,200] Series B 
4,400] Preferr 
Lily Tulip 
Lima 


53,100|/Ludium Steel 
2,500|MacAndrews & Forbes Co. .10 
lerred 


Cup Corp 


Kennecott Copper ....-~..- 
Keystone Steel & Wire Co..* 
-Clark bd 


6,000) Kimberly 

7,100)®inney (G R)-_........-...- 1 
50] 8% preferred... ---........ 

3,460] $5 prior preferred.......- * 
68,800|/BKresge(SS)Co -_.......- 10 
5,800| Kresge Dept Stores _-__.....- t 
4,900})Kress (S H) & Co new... .... bd 
60,000) Kroger Grocery & Bak...... ’ 
3,380|Laclede Gas Light........ 100 
5,500] 5% preferred........... 100 
500|Lambert Co (The).........-. ° 
1,200|Lane Bryant.._-........... ° 
21,000}Lee Rubber & Tire........-5 
24,800/Lehigh Portland Cement--_25 


ve Works__.. 








00|/Manati Suaar Co.... _....- 


00\Mandel Bros 
80 t{Manhat’n Ry Co. 7% gu.100 
guar... .... .100 


20}. Mod 5 


700 Menkasten Shirt.......... 25 
'1,800| Maracaibo Ol! Exolor-___.__- 
8,700|Marine Midland Corp. .-...- 5 
1,750|Market Street Ry....---.-. 100 

3 | as weeceene---- = 

,600 rior preferred _....... 

. Second preferred ___-____ 1 


107/200|Marshall Field & Co 
588,700|Martin (Glenn L) Co.....-.- 
21,500|Martin Parry Corp....-.-.-. 
25,800|Masonite Corp 


28,000] Mathieson Alkali Works....* 
370| 7% preferred ._...-..... 100 
24,500|May Dept Stores 
33,700| Maytag Co (The) 
8,900] $3 w 


750 
»800 


57 ,800|McKeespo 
112,400|McKesson & R 
$3 conv pre’ 
cLe: an Stores Co......-. 

130]. 6% conv pref 
39.100 Mead Corp 


$6 pref series A_.......... 
2,600] $5.50 pref ser B w warr..* 
12,000] Melville Shoe Corp...... -- ad 
To aria... bo 
mv ist pref..._.... 
190 


45,900 
104,600] 5% preferred 
17,800|3Missouri Pacific 
3 Convertible preferred..100 


900) 
25,500|Mohawk Carpet Mille__.... 20 


‘300! tMcCrory Stores new om.-5 








oO to 
Omen or 


nN 


Run Bobes ons 
tt NA TORS 


Zee 


PRO 
ANIAWEn 




















Sa 


Oo 
COOUnobo 








wo 








& Min Transp Co....* 
Machine Co 5 


series A...100 
106 








76,400|Monsanto Chemical Wks..10 
707 popiMoatqonec/ Ward &Gs._.._° 
x mtgomeryWard & Co..... 
800|Morrell (J) & Co........... bd 
4,360] Morris & Esrex............ 50 
57,700|Motor P oon? 
32,800] Motor Wheel 5 
49 ,600|Mueller Brass Co........... 1 
56,200|Mullins Mfg Corp ciass B...1 
,070| $7 conv eaene econ 
4,400) Munsingwear ._............ bd 
17,300|Murphy Co (G C ).......... Ad 
1,59 5% preferred........... 
be | of America..16 
2,200|/Myers (F E) & Bros......... 
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Highest 
Sale Prices 
43% Jan. 10 
9% Jan. 12 
22% Mar 
2% Jan. 10 
16 May 
16% Jan. 12 
18% May 12 
6 Jan. 12 
28 Jan. 12 
17% Jan. 17 
18 Jan. 12 
30 Jan. 12 
12% Jan. 10 
6 Jan. 8 
15% Jan. 12 
19% Jan. 12 

105% May 31 
6% Feb. 25 
He: 

an. 
28% Jan. 12 
1 Jan. 14 
27% Mar. 2 
42 Jan. 11 
9 Jan. 10 
29 May 14 
100 Jan. 10 
102% Jan. 11 
67 Jan. § 
18 Feb. 28 
34% Jan. 12 
42% Mar. 5 
20 Jan. 12 
52% Jan. 12 
106% Jan. 14 
4354 May 10 

ay 
4% Feb. 23 
1 Jan. 13 
106 Jan. 18 
18 Jan. 14 
neg Mee 

ay 
56% Jan. 10 
21% Jab. 12 
31 Jan. 7 
126. Jan. 21 
24% Jan. 12 
32% Feb. 28 
13% Feb. 10 

30% Jan. 11 
2 Mar. 15 
9 Jan. 19 

20% Jan. 1 
9 Jan. 13 

12% Jan. 13 
2% Jan. 11 

7% Jan. 11 

14% May 12 

73% May 11 

14% May ll 
2% May 11 

9 Jan. 14 

9% Jan. 12 

243% May 10 
s Jan. 24 

37% Jan. 10 

4 Mar. 10 

165 Feb. 23 

Jan. 15 
6% Jan. 12 
25 Jan. 10 
21 Apr. 22 
914% Feb. 10 
6 Jan. 18 
10 Jan. 11 
79 Jan. 18 
15 Mar. 15 
10% Jan. 12 
45% Feb. 1 
26% Jan. 12 
Jan, 49 
35% Feb. 
Jan. 15 
Mar, 26 
15 Jan. 12 
72 Jan. 25 
61 Jan. 19 

748 Jan. 13 

5% Jan. 11 
23. Mar. 1 
16% Jan. 13 
43% Jan. 17 
11% Jan. 11 
22% Jan. 11 
27% Jan. 12 
101% Jan. 12 
Jan. 16 
Mar. 2 

110 May 27 

7% Jan. 12 
Jan. 12 
Jan. 10 
1% Jan. 11 
1% Jan. 12 
17% Jan. 13 
iis i 
an. 7 
2% Jan. 8 
3% Jan. 11 
17 Jan. 12 
91% Feb. 25 
14% Apr. 22 
37% Feb. 23 
30% Jan. 17 
39% Jan. 13 
21% Jan. 10 
14 Jan. 10 
21% Jan. 10 
7% Jan. 15 
64% Jan. 13 
4% Feb. 3 
57 Jan. 1 
Jan. 12 
7% Jan. 17 
47% Feb. 24 





For footnotes see page 40. 
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AGGREGATE SALES STOCKS ; PRICES IN MAY RANGE SINCE JAN. 1 
In Si N. Y. STOCK EXCHANGE Jan. 3 
ince My an. 
May | Jan. 1 1938 May 2 May 31 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Aski\ Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
37,300 278 ,200|Nash-Kelvinator Corp..-.-.- 5|| 9% Sale 7% Sale | 6% Sale | 6% May 31} 8% May 9j| 6% Mar. 30| 12% Jan. 10 
880 4,170|Nash Chatt & St Louis.._100 49 14% 8% 9% 10 734 May 6] 10% May 10 rs) Mar. 22 13% Feb. 18 
6,900 50,900] National Acme._.._.....--- 1}} 10% Sale 9% Sale 844 Sale 814 May 31] 10% May 10]]} 8% Mar. 30] 13% Jan. 11 
9,300 49,500] National Aviation Corp... - 5)| 9% Sale 7% Sale 7 Sale 654 May 28] 9% May 10]| 6 Mar. 25) 10% Jan. 6 
55,600 233 ,300| National Biscuit... _..---- 10|] 1734 Sale |] 19% Sale | 21 Sale | 19% May 2 23 4 May 11]} 15% Mar. 31} 23% May 11 
500 5,000] 7% preferred... . 100 188% 160 152. 1 151 152 |152 May 23]154 May 5//150 Jan. 17|/157 Feb. 5 
1,600 10,000)Nat Bond & Investment Co-.*|| 14 16 12% 13 11 12%} 10% May 27} 14 May 7|j 1044 May 27 % Jan. 10 
300 1,900] 5% pref series A w w---.100)/_____ 78 72 Sale | 73 75%| 72 May 2) 75 May 19]| 65 Mar.31} 80 Jan. 31 
600 3,500|Nat Bond & Share Corp...-*|| 404% 42 37% 42 39 40 40 May 12] 41% May 19]| 37% Apr. 12} 43. Jan. 11 
13,700 70,800|Nat Cash Register.._...--.*|] 15 Sale 16% Sale | 15% Sale | 15% May 27] 18% May 9 eee ar.31| 18% May 9 
33,100 198 900] Nat Dairy Prod Corp --.-..--- *!| 14 Sale 12% Sale |z12% Sale | 124% May 2] 135 May 24/| 11% Mar. 31] 15% Jan. 12 
120 1,250] 7% preferred class A_.-.100)/107%4 111 107% 109 j|xlll Sale |109 May 4/1124 May 21/|106% Mar. 30/112% Mar. 2 
610 2,740] 7% preferred class B....100||106%4 Sale ||108 Sale |10834 111%|108 May 2)111% May 27}|105% Mar. 30}111% May 27 
2,900 28800] National Dept Stores...---. ell 552 Sale || 5  5%| 414 5 | 454 May 271 5% May 6i| 3 is Mar. 29| 7% Jan. 11 
7,600] 6% preferred..........-- 10)) 4% 5 3% 4%] 3% 4%] 4% May 3] 4% May 5/| 3% Mar.30| 5% Feb. 1 
17,200 149,300|Nat Distillers Products..... #1] 20% Sale |} 19% Sale | 19 Sale | 183% May 27| 20% May 11]|| 17% Mar.31] 23% Feb. 17 
PR HATE 2,500] Nat Enamel & Stamp-_-..----*|| 1454 21 12 17 12 16 |... csigtbesaliws cae eeeeee tke ae 4) a ee Se 
25,100 190,300|Nat Gypsum Co.-......----- 1}} 6% Sale 6% Sale 5% Sale 5% May 27| 7% May Qi 5 ar.30| 7% Feb. 9 
22,300 180,300] National Lead_.........-- 10]| 26% Sale 20% Sale | 18 Sale | 175% May 27] 22% May 7i| 17% Mar. 29} 29% Jan. 7 
200 1,400] 7% preferred A......-.- 100}/15. 158% 163 {140 157 [15 May 6/158 May 6]/158 Feb. 159 Jan. 20 
110 1,070} 6% preferred B.......-. 100))-.--. 136 13334 140. 1120 132 |1382% May 27|135% May 13 130% Feb. 7|136 Jan. 4 
1,800 28,900) Nat Mall & St Cast’s Co....*|| 17% 19 14%¢ 15%} 13 13%! 134% May 26; 18 May 10]| 13% Mar. 29] 24 Jan. 11 
78,700 190,800] Nat Power & Light..._.--. *l| 7% Sale 6 e 6 Sale 6 ay 31) 8% May 12/) 5 ar.29| 8% Jan. 12 
1,200 5,600] Nat Rys of Mex tee pref... 100 % Le eee 4% May 3 ay ¥ Feb. 11 % Jan. 7 
x 4, 5% 24 preferred.......- 100 &% > ee ae ¥% May 2 % May 2 Feb. 10 Jan. 12 
10,000 94,100) National Steel... -......- 58% Sale 51% Sale | 4914 Sale | 49% May 31] 5434 May 13]] 4434 Mar. 31] 6234 Jan. 12 
17,800 227 ,400|Nat Supply Co of Pa...... 10}|} 18% Sale 1614 16%| 14% Sale 14% May 31} 19 ay % Mar, 31 Feb. 25 
5,320 150] $2 preferred...........-- 20% 22 244% 25 23 Sale ay 31] 28 May 10}| 2 Jan. 4] 29% Mar. 1 
1,400 6,100| 5% prior preferred_..100|| 65 Sale || 70% Sale | 70% 75 70% May 2| 74% May 13/| 63 Mar. 31] 79% Mar. 2 
aithad 400] 6% prior preferred.....100)| 70 90 GO: uupeel OF Se kdacdiguheelonnvaduce pineal tee: 1 tee oe 
2,200 20,700|National Tea Co_. ........*|| 3% Sale 3% 3%| 2% 2%] 2% May 24, 3% May 214 May 24] 4% Jan. 14 
6,700 48,800|Natomas Co______.....----- *!| 8% Sale 9% 9%] 9% Sale 9% May 11} 10% May 24/| 75 Mar.31] 10% Jan. 20 
800 4,500| Neisner Bros Inc_-_.--...--- 1)} 21% 26 19 Sale | 15 Sale | 15 May 31} 19 ay 2/1/15 May 31| 23% Jan. 7 
1,700] 4% % conv serial pref...100|| 61 71 58 68%| 62 64%| 6344 May 27| 65 May 23 Ape. 5| 70 Feb. 11 
500 5,000] Newberry Co (J J)_..----.- *1| 32% 37 32 Sale | 30% 30 May May 2i| 28 ar.31| 40 Jan. 14 
150 950| 5% preferred series A_..100||100 Sale |/10234 Sale |10034 101 |10034 May 18/102% May 2\| 99% Apr. 261106 Jan. 18 
epee ec 170|tNew Or! Tex & Mexico . .-100|| 11 14 54% Th] 4 ak ns itis ak ae > ie calico v'as diem aun Samael sae ar.24) 12 Jan. 10 
41,500 371,700|Newport Industries Inc_...1|| 1254 Sale 12% Sale | 103% Sale | 104 May 27| 14% May 10]} 9% Mar.31] 19% Jan. 15 
3,500 19,100|New York Air Brake-....... "11 34 #£Sale 25% 27 20% 20% May 27] 27% May 11/| 20 Mar. 26 Jan. 10 
136,900] 1,239,500|New York ~ 2a *!| 16% Sale 11% Sale | 10% Sale | 104 May 27| 14% May 11]]/ 10 Mar. 29] 19% Jan. 12 
9,200 4,600)N. ¥. Chicago & St Louis_100|| 21 Sale 10% Sale 9% Sale 8% May 27] 13% May 11 7 Mar. 25} 22% Jan. 10 
10,200 70,600] 6% pref series A.......- 100}; 34 Sale 16 18 15% Sale | 15 May 27| 2434 May 11]| 12% Mar. 31] 38% Jan. 12 
10,400 44,600|N ¥ City Omnibus Corp....*|| 20 Sale || 2144 Sale | 24% Sale | 214 May 2) 26% May 11)} 18 Mar. 30} 26% May 11 
390 6,640|New York Dock-___....... 100))} 3% 3%)| 3 4 2% Sale 2% May 31} 4 May 7Ti| 2 Mar. 25 Jan. 11 
1,210 i 5% preferred. ___....... 100/} 8 Sale | 9 Sale 7% Sale 74% May 31} 10 May i1l]} 5% Mar. 26] 11% Mar. 1 
80 1,380|New York & Harlem... 112% Sale [1111 115 |109 11234)111 May 20/112 May 71101 Mar.30/120 Apr. 25 
= Giada 0) $055 sentation. PON. aecwutlbla. 198. 1108: 126. |.W12. ~ 9-3 58-D noe eh bk. ee ee ee 
2,200 22,400)2N ¥ Investors Inc_..... aa % % % ¥% 4 % % May 20 % May 9 ar. 26 % Jan. 10 
wipes 320|N ¥ Lack & West Ry Co..100)| 525 57 jj----- 57 ae eh ee eee Fe OR 
6,500 45,500i1tN ¥Y NH & Hartford ___.106 2% Sale 1% Sale 1% Sale 14% May 23) 1% May 11 1% Mar.31; 2% Jan. 10 
5,700 49,700| Comvertible preferred..200)} 5 Sale 3 3% 3% Sale 3 May 4\% May 1l1/]| 2% Mar.30| 6% Jan. 10 
00 17,500}tN ¥ Ontario & Western_100/| 1% Sale 34 y 4 y 3% May 7 % May 19 Jan. 5| 1% Jan. 15 
8,700 106,500|N Y Shipbuilding pt stock-.-.1 8% Sale 6 6 53 Sale 53% May 27| 75% May 12 4% Mar. 29] 10% Jan. 24 
10 2,250] 7%oreferred -..- --100)) 51% Sale 38 53 %| 42% 53 42 May 17} 42 May i17|}38 Mar. 31 Jan. 10 
onic 170|New York Steam pref $6....*|| 88 95 ss ws Se cas} ao ards -ainiuw co's > wisn acl wen'enis Grieg Laps ov hip ell ws cos lg et os Si mn rs a 
ttc re ee a ee ee) fe eas ee ees ee a ae Ok SO ee 
300 4,900} tNorfolk Southern....... 100 % Sale My 3 “4 5 54 May 14 54 May 14 18} 1% Jan. 11 
1,300 10,300] Norfolk & Western.-...... 100||19234 Sale |j148 148%4/139 Sale {139 May 31/155% May 17|/135 Mar.25{198 Jan. 13 
2.430] Preferred____.........- 100/|}104.  10834|]|101 10434/100 Sale |100 May 31/103% May 9//100 Mar. 29|106% Jan. 17 
243 300 694,100|North American... _..-_- -.*}] 193% Sale 16% Sale 13% Sale | 16% May 22% May I11/] 133% Mar.3]| 22% May 11 
1,900 9,900] 6% preferred__-_-- 60)| 50 =Sale 45% 50 53% Sale | 50 May 3] 54 ay 25|| 45% Apr. 1 % Jan. 13 
88,800 400,800|North American Aviation. ..1 9 Sale 8% Sale 8% Sale 8% May 31) 9% May 10] 5% Mar. 30} 10% Jan. 10 
600 3'300|North Amer Edteon $6 pret..*|| 984 99 || 87% 88 | 87% 94 | 8714 May 3] 9134 May 10|| 87% May 3] 99. Jan. 13 
aie rthern Central._....._.56 1} 73 an a A he r. 18} 93% Jan. 13 
66,700 410,100] Northern Pacific. -_....... 100}; 104% Sale 7% Sale Rs, Sale 6% May 27| 9% May lil 6% Mar. 31] 13% Jan. 12 
,210|)North Ti ph..50)} 29 Sale 27 29 25 28 25 May 12 2834 May 4/| 25 May 12| 31% Jan. 21 
Norwalk Tire & Rubber_...*|| 17% Sale 1 2 1% 1%) 1% May 9 4% May 10]} 1% Mar. 30 Jan. 12 
60 370] Preferred__..........--- 14 19%| 16 Sale | 16 May 27) 164% May 27\| 1234 Mar.30] 22 Jan. 13 
67.700 277 ,500| Ohio Oil Co (The) -_.....--.-.- *i|/ 12 Sale 11% Sale 9% Sale M 26] 12% May 9 26| 14% Jan. 10 
23,700 222 ,700'Oliver Farm Equipment....*|| 2434 Sale || 22 Sale 1933 Sale | 194 May 31) 25% May 10)} 19% May 31] 32% Feb. 3 
21,300 .900|)Omnibus Corp v « c (The) -*|| 934 Sale 9 Sale 9% Sale May 2] 114% May 12\| 7 3 ar. 12% Jan. 1 
10] Preferred A..-.---.---. oo}|__--- 89 100 | 90° 99 | 8834 May 4] 89. May 17/| 8344 Apr. Mar. 10 
1,400 9,100|Oppenheim Collins & Co. _* 6 5 5 4% 4 May 27| 5% May 3j/| 4 ar. 7% Jan. 21 
21,100 400|Otis Elevator........-.--. -*1] 22 Sale |} 19 Sale | 16% Sale | 16% May 31) 22% May 9'| 133% Mar. 25) 2 Jan. 11 
1,420] 6% preferred_._....-.-.. 100}}____- 127 125% 12634|127 Sale {125 May 241 y 12)}122 Jan. 14)128% Mar. 11 
9,900 133 ,800| Otis Steel __.....------... -*!]} 9 Sale 8% Sale 7% Sale May 27| 9% May 10)| 6% Mar. 31] 1 an. 12 
400 3,500| $5.50 conv Ist pref__..... * 45 49 35 4214) 32 38 39 May 24| 40 May 11/| 30% Apr. 1] 56 Jan. 11 
600 7,000|Outboard Marine & Mfg....5|| 13 Sale 11% Sale | 123% 13%] 114% May 2) 13% May 19// 10 ar.30| 16 Jan. 10 
othe 120)Ourtlet Co. __.....--..--.. - 44 45 Saray 4B Nevane« accccnlonccce seneas a nee ae of ae 
10 110} Preferred. ......-.--- 100}/}114 —-___. 19? RE eee 115 Sale {115 May 31/115 May 31//115 Apr. 19/115 Apr. 19 
13,800 125,500) Owens-Illinois Glass Co. 12.50); 5934 Sale 48 Sale | 47% Sale | 47% May 2) 55% May 13!] 40 ar. 3} 66% Jan. 12 
2,800 27 .700| Pacific Amer Fisheries Inc_.5|| 9 9% 8% 8%) 7 Sale 7 May 25) 8% May * 6 Mar. 30} 11% Jan. 17 
4 4% 4% Sale 3% May 26 4 Mayll'} 2% Mar.26) 55 Jan. 11 
12 14 13 14%; 14_ Sale 4 May 26; 16 May 12)| 10% Mar.25] 18 Feb. 17 
6% Sale 5% Sale 4% Sale 43% May 31] 7% May 111i] 3% Mar.29} 8 an. 21 
11% 1 1 10 Sale | 10 May 31] 114% May 11 9% Mar. 26} 14% Jan. 13 
27% Sale |} 25 25%4| 2534 Sale | 254% May 27 Ma 722 ar. 30} 2834 May 6 
35% Sale || 34_—Sale | 35 3634] 34 May 2] 3814 May 19]| 32% Mar.31| 40 Jan. 14 
14% Sale 4 11 2 12 May 26] 133% May 11 9% Mar. 30} 16% Jan. 11 
14 + Sale 97 Sale | 97 May 27/101 Ma oF: 116 Jan. 31 
33% 140 136 Sale {137 140 [136 May 2/137 May 16/j7132%Mar.30/140 Jan. 28 
She eg se We i, 24 ~=«Sale May 26 tits) ay 3!| 24 May 26] 28_ Apr. 23 
12 Sale 10 105%j 10% Sale | 10% May 20) 10% May 6]/ 10 Mar. 18/ 15% Jan. 10 
4 Sale 3% Sale 344 May 2 4 ay 2|| 3% Mar.30| 5% Jan. 12 
7 9 6 9% 19 May 25] 7% May 25 7  Mar.29| 9% Feb. 25 
1 1 Sale % 1 May 1 May 18 Mar. 25} 1% Jan. 7 
38 40 29 31 31 Sale | 30. May 27/ 34 May 6i/| 27% Mar. 26] 55% Jan. 15 
34 37 33 36%} 30 31 29% May 26] 36 May 10/| 29 Mar.31} 42 Jan. 31 
SRa ea 100% || 84 89 84 BRIE). none nonsaslasncns eceenel De Eee. oe oe ek. Se 
9% Sale 7% Sale 6% Sale 6% May 26] 8% May 10]| 53 Mar.31| 12% Jan. 10 
82 4 763% 71% 75 75 May 28] 77344 May 12]|} 65 Mar. 26] 9734 Jan. 10 
10% Sale 8% Sale 8 8%| 7% May 26] 9% May 10]] 654 Mar. 31|] 12% Jan. 10 
22 24%|| 17 S 15% 20 16% May 17} 18 Maylli}ji 16 § Mar. 29] 2 Jan. 20 
2% Sale 2% Sale 1% Sale 1% May 27; 2% May 2 14% Mar. 30| 3 Jan. 10 
31% Sale || 3434 Sale | 35 _—s— Sale | 3444 May 23 May 10}] 3144 Mar. 31} 37% Mar. 3 
17% Sale jj 16 %1 14% 14%) 14% May 27} 16% May 4// 13 Mar.31} 20% Feb. 23 
1 2 1% 1% 1 1% May 13] 1% May 3/| 1% Mar.29| 2% Jan. 10 
5% Sale 4% Sale 4 4 4 May 26) 5% May lilji| 3% Mar.30] 6% Jan. 12 
9% Sale 9% Sale 834 Sale 834 May 31] 10% May 7ji 8% Mar.31| 12% Jan. 8 
4% Sale 5% Sale 5% 6 5 May 2) 6% May 14)} 4 Mar. 26) 6% May 14 
41 43 46 7%\z47 Sale | 47 May 3} 51% May 21j/ 41 Mar.30| 51% May 21 
62 Sale || 60% Sale | 59 Sale | 59 May 31] 65% May 11j/ 55 Mar. 31 8 Feb. 25 
2 2 1 2 1% Sale 13% May 20} 2 May 9] 1% Mar. 24 Jan. 1 
3% Sale 3 4 3% Sale | 3% May 27 May 1 2% Mar.30} 5 Jan. 1 
17. Sale jj 15% Sale | 14 16%| 15 May 27] 17% May 10] 10% Mar. 30] 24% Jan. 10 
800 8,800]/Penn Glass Sand Corpvtc..*]| 14 Sale jj 11 12 1l 12 1136 May 6 May 10. Mar. 30] 15% Jan. 11 
45,700 386,700) Pennsylvania RR Co...... 50|| 2134 Sale |] 15% Sale | 14% Sale | 14% May 27 17% May 10]] 14% Mar. 31] 24% Jan. 15 
1,000 3,700|People's Drug Stores Inc ...*|| 25 27 23 32 27 244% May 2644 May 26]] 19% Mar. 28] 31 Feb. 4 
20 170|_ 6% conv preferred...... 100//109%% 114 112 =Sale {110% 116%4|1114 May 21/112 May 2//110 Mar. 29/112 Feb. 
6,300 35,300|Peopie’s Gas L & Coke...100]| 3134 Sale || 26 2734] 26 e | 26 May 27] 33% May 11]| 22% Mar. 26] 34% Jan. 1 
100 600 Peoria & Eastern........ 100]; 3 2 5 2 4%] 2% May 5] 2% May O5i| 1% Mar.26| 4% Jan. 
,000 7,100|Pere Marquette. 100/) 11 13% 7 ) 10 ay 5) 10% May 1l}ji 5% Mar. 26 15% Jan. 13 
1,740 5,3 Prior p 100]} 34 =‘ Sale |] 20% Sale | 17% 19 174% May 26) 234% May 12]| 17% Mar. 26] 37% Jan. 11 
450 4,2 Preferred... ............100}] 31 37 2 Sale | 1 19 18 ay 24% May ili} 15 ar. 23] 38 an. 15 
atiaiaiel 1,000/Pet Milk 13 15 16 2 16. lecasaameooesslovescen senece 8% Mar. 29] 15 an 
6,300 43 ,400/Petroleum Corp... ._........ 11% Sale 9% Sale 8% Sale 8% May 31} 11 May 10)} 7% Mar. 30] 13% Jan. 1 
3,400 35,200|Pfeiffer Brewing Co........*|| 434 Sale 6 6% Sale 6 ay 7 May 13ii 4% Jan. 3] 7% Mar. 
55,100 417,100)/Phelos Dodge. ........... 26 ~=Sale |] 21.—« Sale | 18% Sale | 18% May 31] 25 May 10/] 17% Mar.31/ 31% Jan. 10 
1,500 5,700| Philadelphia Co pref 6%..50|} 30 387i} 3 363% 36 | 3534 May 27} 37 May 10)] 30 . 28] 37% Jan. 12 
500 1,200] $6 preferred ...........-. 64 65 || 60% 70 | 6234 70 | 63)4 May 11) 66 May 21/| 60 Apr. 12) 66 May 21 








For footnotes see page 40. 
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AGGREGATE SALE. 
STOCKS RANGE SINCE JAN. 1 
un N. ¥. STOCK EXCHANGE 
1 | May 2 May 31 Lowest Highest Lowest Highest 
Shares Bid Ask|! Bid Ask! Bid Ask| Sale Prices | Sale Prices 
~""450 Sepa Soeee Zeenets Co...28 4 2 1% 2° 1% 235 "537 May 13] 3% May ié Sele Eric, ote 1 
38 Wham weeaeeaarect| OM att] 28 ad | 23 ale | EMH SMS a) PME) Pte 
21,300] 140 Oo Pate aeciestsey. --==--tal SB Sage || 2475 oe | a ee ey lca eaaee-vall got Mar: 0] “844 eb: 38 

40}, 430), Preferred. - -.......... ss 98 144 68 | 36 50 | 38°" May 41 40°" May “all 8° May 4] 5032 Mac. 
38,900]  299,900}Phillips Petroleum. --_--... 38 Sale || 3234 Sale | 3034 Sale | 29% May 27| 3534 May 7 ay ot) 3008 Saar a8 
e700 900|Phoentx Hoslery---------, wall 2 TS 2 adicl ght a8 | 2s Mey i May 6|| 73% Mar: 31| -35¢ Mar. 18 
1,000 12,500|Pierce Oil 8% conv pref_--100 514 6 | 534 May 27] 634 May 9 374 Mar. 20| °93¢ Jon. 40 
sR) Pees aneria ao] gO Ene sal | 2° apy ab NY] a2 ER a8) as Hea” 20 dee 

shs.... 4 ay May 10 J 8 y 

200 8,000] Pittsburgh Coal (of Pa) ___ an. 52. May 10 
1,200 OOO etceeducgh Coal (of Pa).--168i] 5% O41 4 02 | 04 031-50 ~ ‘May _5| 20i¢ May 25|| 20° May °6| 36° Jan. 17 

800 5,100/Pitts Coke & Iron Corp 5 Salo || 5% 5%] 4% —4%| 436 May 27| 535 May ee Sane onl 2. oe if 
10 1.088 Bd PYoeS iw meias 47 49%)|| 53 Sale | 43 4734) 4934 May 26] 55 May 17 Mar. 30 6i* ten 2 
15,500| 84, 100|ptecemurgh Screw. & ait. "932 Beis-|""ig Baio” |" "435 Bay 38) “BIZ May 10 Feb. 21166 Jan. 2 

iol 4 abolewemmaran seven m Gaié--sl| 73 Salo’ “G47 Bale | GPs Sele "AiG May 90) 56 May 10)" Mey 261 Boy San: 1 

490 prefciase B  _. .. 100|| 3314 Sale || 2344 Sale | 22 27 | 22 May 26) 2634 May 10 iis Mar. 29) les am. t 

480 960] 5% preferred class A....100]| 21 26 is °6691 «41 1306~=CO«16 1S Oe 15% May 17 3 oe f tam. 3 

130 2,960] 8% preferred ciass A100] 21 26 | 12 21 123 28 -| 23. May 21] 26° May 10] 23° May oi] 48° Jan: 1 

199 2.100 er ye ee Coal..1 g@ 13% Px % 44 Sale 6 tne 1 4% May 31 | ar. 36 7 — 13 
21e] —a0 Satire esas" Sse aN ES8 nee. * | 1 Mar T5¢ May 19] 975 Ape. 28) 12, Jan. 8 

250 300| Conv pref (unstamped).i00|| 60. 95 || 41. 75 | 48 55 | 48 May 3] 57 May 10) 48 aaa a} gee coe F 

710 8.670)Pittab & West Virgiaia.-100 “s 14 8% Gale | 8, Sale) 8, May 29) Ul Mey i May. 29 iby May 19 

tteton Co (The) .........- a : if 
10,700 800|Plymouth Oil. ...------.--- ll 733 sate || 18°? saic’| 1752 sate*| 1742 May 31] 1982 May 101 15°* Mer: 31] 20 doe. 

900 3,400|Pom4 Creek Pocahontas Co.*|| 9 Sale || 8 10 | 6 10 ig May May 12 aT oo 3 

5,600|  47:100|Poor & Co class B...._..-.- ell 91% Sale || 7% Sale | 634 Sale | 613 May 26) 8% May 9 ae Et 

1,100 9.700|Porto Ricas Am Tob ci A---s|} 254 2% || 1%5 214 1s 1%) 1% May 27] 2% May 7 159 Mar. 26| 334 Jan. 13 
1.200] 5.900), Claes Bx Gcsiceration| 38 sate || 254 _25¢| 25 sale | 25 May 19) (4 May 3i) #4 Feb. 18] 13 Jan. 22 
16500]  150/300|Preased Steel Car common..i|| 8% Sale || 6% Sale 233 Sais | 552 May 27] 75¢ May Ol] 489 agar: Sel 1633 yan’ 46 
1:100| 26,300] 5% conv ist pref_......-- 1] 8% Sale |] Gis Sale | Bit SOSc| bog May 261 75¢ May 6|| 434 Mar. 361 105¢ Jam. 18 
11°709 5% coav 24 pret HORSS Ea 25 Sale 13% mae 16% jo ¥ May 31} 22% May 10 13% Mar. 30 31 a i? 

"550 '390| Preverred 6%... 4 1485, Sale 11485, S8le liisas May sl1az%¢ May isllite’® sont si lisos? nae if 
24,500| —:102300|Pub Ser Goro of N J common * 271¢ Sale |r273¢ Sale | 27. May 3] 32% May 11 an. al gases gear 18 
1,800 0 $5 preferred _........... ° 8634 88%| 91 92 | 8834 May 41792 yma 13 25 Mar. 25) 35% Jan. 1 
1,900 6% preferred... .---.-100 15852 188°“l105. Sale {103° May 5/107 May 2410034 Awe. oul108°* Jon, oe 

800 2,900] 7% preferred........... 100 114% 116 |1164%4 120%j116 May 3jz118 May 13 112°" ane: 3 333 = 18 

0 All ec ecg .----100 136° Sale {136 137 |134 May 16/1374 May 27}}132 ar. 291143 Jan. 14 

600 pref d 3 
ofl 1») ieee 11, 120 (112, 116. [1125 May 6114} May 9ll112, Jem. 1211141 May 9 
65,400 |, SA OE i, 10 Sale 8% Sale 84 May 26] 10% M y 7 21% May 27| 36% Jan. 17 
350 7 2001, 6% prclerred—<22-2=202=2, 835% Sale | 80. s2”* May 10] 8454 May 4ll si“ Apr. 191 O8t¢ Jan, 18 

wJ0)| YO, 9YOO]ES8sty HDaxeries...........- 5 e . 

00 Purity Bakeries oo 13/4 Sale | 856 Sale | 814 May 2} 10% May 10) 7 Mar. 29, 1034 May 10 
110,200] 932,300|adlo Corp of Amer....--. {2% Sale| 5% Sale May 27| 634 May oll $36 May. ail oie Jan: if 
“7,100| 80.100), $8.86 conv tet prota =2--n- 4 gate | Asc Bato | 468 May 27] 5314 May a3]l $254 Mur. $1] B4* web 28 
1,000 aybestos-Manhattan 18% aT8% 15 or836 16 So 23 13” aay 3 2 May 13) 5% Jan. 11 
he 18 JOG tee Site reewnerennory eee | ae 814 May 26! 105¢ May 1i1|| ‘gx ee a3] S206 can, iP 

, Pp Trea 5 . 
2°800 16,000|Reading Company...--... aE tet] 155, OR? | Tag Bay ael ie baer oll fc el oe 

600 First preferred._..-..-.. 22% Sale | 22. 23% May 6135 day 171| ta sae tal Su ee ik 

400 3'300|_ Second preferred. .....- 22% Sele | teu in| 16. May 3119 May loll te Alar: 22) 20% sen. Oe 
2,200 Real Silk Hosiery.........- 33 354] 4 Sale 3% May 4| 4 May 16 1 ope. 2 a7 za. 38 
-=-7--| 80S nste (mower & Gonnaa---- Pir Ol bt: tle GF meiesbeseon meenetenoe: 34 § Mar. 391 “14 Jam. 73 
---c--| 1,700), lst preferred -—--...-. a Uae I sicosgecidece: aaene rece : : 

900 11'900|Reliable Stores Corp....--- YS ge ne Tage EE 5 Apr. 1) 11. Jan. 10 

200 >'700|Rellance Mf@ Go...-.----- 10361 B73 Ser B38 SiN] 954 May lol 9% May ‘oll os Mar. 30| 9% Jan. 10 
13,200 126 ,900|Rem’ton-Rand@ _--__........ Sale || 111% Sale | 1015 Sale | 10%; May 27] 12 ah 974 May 10) 11% Jan. 12 
1,700 with warrants. ————- wale I 1058 Saic | 49°? ‘s2° | 4054 May 3157 May 1i1ll 4932 Moy “ol orig Feb, Se 

850|%emss & Saratoga RR Co.100 35 40 |35 45 | 40 May 7/46 May 13]| 40 Apr. 28] 66% Jan. 22 
14,800 700|Reo Motor Cer___........ } 
82,100 _872,100|Repubblle Steet Corp ~ B gale | 1158 sais] 1152 May ai] 143¢ May toll 1242 Mar: 30) 48, Jan 18 
. 800 00}. 6% conv prior pref sex A 100 7 3a ari rs 33 a 36 37 May 9 3975 mt = 7534 =e. 18 

’ 3 3 3 . 

500 Chase An sanneenesna-) 1036 1036 854 Bole | 55 May gi) 3226 May Ul) 716 Mar. 20] 173 Jan. We 
“30 ah eies Fosz by isis be (aang ateerail-as-aiae all 2 Bees | a ee 

“5001 -26.000,Reynolde Metals Go.....--*|| 1534 Sale || 1234 Sale | 103{ Sale | 1034 May 3i| 13°” May “3 eb. an. 

4 70000]. 838 gd 3236 Sake | 10% Gale | ee baer hak ee 108% Mar. 30| 174 Jan. 7 
21/600] 170;200|Reynotas(RJ)Tob et B-—---18 36% salc’| 36% Sale | 3644 May 6] 37% May 1 28% Mar: 30 10738 sen. th 
on 200] 1g, 900} Rhine Westphalia BT & Bowe, O35 Vis] ab, Sale | "736 Max 3] “71s May ‘all “38 Fob. (| M4 Jan: 7 

; Richfield Oil Corp........- 5% Sale | 5% Sale| 5 May 25} 6% May 7 . : 
1,300 00|Ritter Dental Mf@_-------_- A ‘oe 5 Mar. 25) 7% Jan. 1 
17100] 27 100ineae Aas Gop Mies 260-5 WEES aBscl afi8 eat ang MY 4] ab Me 10) 0s Ae] UE ae 18 

, ° .* é . ° ba 
E00) Seeger Be at He ap | SM ae Sa) He oe 

a it Joseph 42 Gala | 29837 Sale | 2hle Mav 271 2412 Maw 10 . . 
288 Sy Soe, Peaaiaos ite mop soe'| 2035 gale | S55 May 20) 905s ay Ja) Rey | OH ee 

100| $27,400}. 2% preterred........... 15 , « . . 

20 St Loule Southweatern.-190 dif 3x) 2° 356] 253 May 6| 334 May Gil 2” Mar.3¢6| 836 Jan: 26 

red 1 ; 2 
7,700 Safeway Stores 154 Sale | 1234 Sale | 1234 May 27| 16 May “sil 12 Mas. 30] 2356 Jan” 42 
290 6% preferred---2-7-7--7400 “1 4% Bo Salo | 7434 May S| go? sane Sell os «RSE: 22) $3 Jan: is 
preferred___--- ale Sale | 81. May 2] 92 May 13|| 79 Mar. ‘ 
1,100 Savage Arms Corp 1 y ar.26)105 Feb. 11 
22:70 henley Distillers Garp; 195 Sale | 15% Sale| 15 May 27] 18% May Lill 18° May 27| 273 Jan: 6 
:900 tSehults Retail Stores 16 Sale| 34 Sale | “Cae May 17) 9984 May ‘all °s¢ Feb. 10] 2 Jan- "4 
ERE <n -erre 44) 4 434 May 9] 535 May 12 Mar ; 
= Scott Paper 39% Sale [73934 Sale | 394 May 3 a” May 9}} 3434 Mar. 28 43 = [24 

,800 tSeaboard Air Li 5 
£09 MLE er aff Sale | a Sue | if May 26) 0% May 3 tame of] olf Tans 8 

:100 Seaboard Oli Co of Del. 19% Sale 716s Sale 17164 May 31| 2134 May | 184 Mar. 29} 27 Feb. 25 
19:60 =] mae 3° gale | 507% Salo'| 505s May 31126055 May SI! 47's Mar. $1] 6584 Feb: 25 
2,600 Sharon Steel Corp Sl eiee 1334 “13° | 1053 az’ | ie May 25] 1368 May 6 12° Mar. 301 18 Jan. 13 

con’ teh ins! . . 
5,100 =n heae 50 oie et: i F; oF M6 rd or 2 May 9j| 4534 Mar. 31) 66 Jan. 14 

900 Conv pref series A------ 38% “42° | 39° saio'l 30°° Mey Sol at ROY ailgs Mar: 93! 48°* Jan: 

4.79 pee py G) nce wee 7% 8 | 27% Sale 7% May 3 4 May 9 ot: Mar. 1b % Feb. i 
or . . 
11,500 ll Union Ol. s ----~ 1236 Saio'| 1138 Sate | 11° May 37 2434 May 131) 2078 ter of 2 pa. 

’ refer . an. 
17°anp \suiver King Goalition-------8 98M Balo® BK Bate Bi May 26 105 May || *t Mar. 31 1%) — 1 

800| 8 =—6.109,700|Simmons Co... ..........-- . an. 

83 ee nb Be | 0 S| ge Me 2a) ae Mey 20) a M8) 2 ee 

4 . an. 
10 200 ww & Steel Go--- 158 olf 35] 1535 1635] 1545 May 16] 164 May 9] 14 Mar. 30 22.) Jan. | 

100} —«-2,100|__ 6% preferred........... 88° 91 | 88° 9254] 80°* May 27| 26% May 7|| 1834 Mar. 31| 34% Jan. 10 
2.070 Sloss-Sheffield Steel & Ir _100 60 Sale| 71 Sale| 60 May al 78 May 11|| 45 Mar. 25] 8334 Jan: | 

500 Smith (A 0) Gorp.2222.7i Phy, Sale | 535 99 | 91 May 2) 09, May 27 02 May 2100. 3am t 

700 mith & Corona Type 11% Sale | 1) 14%] 11 May 10} 1534 May 911 13 Apr. 8 Jan. 10 
90'300 |Saider Packing --—o---: 9% Sale | “42g Sale| ‘34 May 31| 10. May 121] 18% Mar. 39] 139% Jan: 18 
agp Sciray Am um Oli Goine-is 1354 Sale | 12/4 Sale | 12°° May 23] 14% May 6|| 1054 Mar.31| 1684 Jan: 1 

; preferred...._.... 111_ 11134]1114%4 113 |1114% M 
6,600 South Amer Gold & Piat.. ay 5|112 May 11||111_ Apr. 14|113% Feb. 28 
og Se Boce Rice bade Jae [ad ape] ad Rg ao ald A 2 

a 131% 150 |133°° 150°°|133°" May 25/13534 May 14]/128 Jan.  4|14034 Mar. 26 
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REG PRICES IN MAY RANGE SINCE JAN. 1 
AGGREGATE so STOCKS pei 
May bag 1 = Space mies oS May 2 May 31 Lowest Highest Lowest | Highest 
‘Shares ‘Shar Bid Ask| Sale Prices | Sale Price Sale Price Sale Prices 
9,200 36,400'sou California heen. a 22 ale || 21% Sale | 20% 20% 20/4 anny a 22% paay 13 AS Baer. 3} 2 oe } 
108,500] 724,200|Southern Pacific Co...--- 100]] 18% Sale || 11, ale | 1972 gale 633 May 27| 8% May loll 834 Mar 301 7454 Jan. 12 
82 Ot 206 pop souchern Reltway....---- soll 1453 S212 || 10° Sale | 1034 Salo | 924 May 27] 1454 May il] 832 Mar. 30] 248¢ Jam. 10 
WAR] HS, ti Gi spa tnal 2920, 1536 245) 224, le | 29 Rl May HOH se Ape Bal 82,0 He 
2300] Spalding (A G) & Bros-----0) 3 gaic’|| 37. 3834| 3554 Salo’| 3534 May 31| 3754 May 11|| 20° Mar. 30 46° Jan. 21 
"S00 Qeactn @ehindaa 2% Sal 2% Sale | 2% Sale| 2° May 21) 2% May 2]| 2 = Mar. 25 jen. is 
5% mt At) 784 5% May 5| 6% May 7j| 4 Mar.26] 9 an. 
50 iy Sn OTE csp BA adie: ees, Be ile erate 
22 | 22°° Sale | 22 May 19) 22° May 19]| 19% Mar. 26] 24. Mar. 14 
1984 Sale | 30 Sale | 193¢ May -2| 3836 May Lol] 1565 Maat: 26) 284, Mas io 
9% 10%] 8% Sale| 8 May 26] 10% May 10|| 7% Mar.31| 15% Jan. 10 
35 Sale | 35 39 | 34 May 21| 35° May 2i| 29° Mar. 30239 Jan. 
7 Sale 6% Sale 6% May 26] 8 May 10i} 6% Mar. 31} 11% Jan. 
50s Sale {75044 Sale | 4834 May 26] 55 May 10]] 481% May 26] 61 e 
15% Sale | 15% 16 | 153% May 2] 17% May 10]| 1214 Mar. 31] 21% Jan. 1 
7% Sale 7 Salé 7 May 2| 73% May 10}] 6% Mar.31| 9% Jan. 10 
991% Sale | 985,101 | 99 May 21103. May 19|| 94°. Mar. 181107% Feb. 5 
1% 1%| 1% Sale 14% May 10] 1% May 3]| 1% Ape. 19} 3% Jan. 19 
3 Sale 3 Sale 2% May 2) 4% May 1 2 ar.31| 5% Jan. 1 
6% Sale 6% Sale 6 May 27| 8% May lil r¥*, Mar. 30] 11% Jan. 12 
14% 15 | 14 Sale | 14 May 31| 19% May 9]] 1014 Mar. 30] 22% Jan. 14 
16% Sale | 17% Sale | 163%; May 2] 23% May 11|]]} 13° Mar. 29] 26% Jan. 12 
May 24 1 Jan. 1 
oah Sop Seandara Investing Corp---2]/ 11, . 1241! o6ff sale | 2654 salo’| 25% May 27| 31° May oll 0534 May. 31| 33% Jan: i 
202'300|Standard Ol Go of Tad___25 33% Sale || 29% =. 2134 Sale 27% May 31) 31 May 6 244 Mar. 39 35 Jan. a 
} -600|Standard Ol of Kaneas-..-10// 31°) 42 || 90, otle’| 443, Sate | 433, May 27| 50°” May i0|| 363° SPr af] ba : 24 
504,100/Standard Oil ef N J..-..-..- 25}| 44% Sale 45% © % Sale 4 M 31] 24 Ma 9 i7i M 29] 26 Jan. 15 
5,100|Starrett Co (The L S)------- *l] 20% 22 || 19 (24 | 18% aa Bae May °2| 62% May 121| 49 Mar: 39] 62% May 12 
30 ,500|Sterling Products Inc... ..10]| 54 54% 58 Sale | 60 ate M 28| 7% May 11 6 M > 31 11% Jan. 12 
64,700|Stewart Warner Corp.-.--- 9 Sale |) 21. Baio | Sac 88°] 8 May 13| 656 May 2ll Ss May 32) 1196 Jan. } 
11,700|Stokely Bros & CoIne.----1]/ 7: Sale || $72 Sale | 7:4 sale | 63 May 27| 934 May 10 bi Mar, 29] 11% Jan. 13 
251 800|seudebaker Corp-~ -------- il] 98 Sale || 4° Sale | 3% Sale | 3% May 27] 45 May 9! 354 Mar: 30) 7% Jam. 12 
’ -- seececee e B . 
5 a jeelligi* soie ||124.. 12435|123% —_-- 124, May 3/125, May 51111974 Feb. 8/125, Jan. 13 
122,100] Sunshine Mining Go_.-.--.10] 12 Sale || 11% Sale | 10% 11 | 10% May 3i| 24°? May 10 171% Mar. 31] 29% Jan. 13 
37,200|Superheater Co (The}------ *l] 27. Sale || 2034 21%4| 1744 Sale 17% May 27] 25% May 6 1% Mar. 26| 3% Jan. 11 
153;100 Superior Oil _........-.-..-.- 1 2 Sale 2% Sale 2 Sale 9K M y 27| 12% May 1l1l] ‘83 M *31 17% Jan. 10 
31,600|Superior Steel - «on 108 14% Sale || 19% ‘ai’ | 2136 Sale 2iiy May 4 24° May Lill 1994 Mar, 30 24 . 25 
7020 sweets Ge of hanes (Fike)=268|| 15 10251) 125. gate | a8°* sce | abs May 28] 1286 May 28l| 2° Ape: 13) 9° gan. 10 
oF Tetlaeie eae tak 7! 2347 Sale || 25. Sale | 2334 2414] 2355 May 27| 2634 May 10] 2234 Mar. 30] 27. Jan. 12 
‘so0|S7minston-Gould Corp with Sale | 534 Sale | 5 May 27] 73% May 10|| 4% Mar.30| 10% Jan. 11 
18'300) Wikheut wacremtseeeen-e-il| S14 Sale || 48 G3! 45 Sule | 374 May 37] 5% May 10) $7 May 97] “BM dan: HL 
3 3,700/Talcott (James) Inc.------- al ae? 46 || s6° 52-|36 44°] 39° May 25 39%¢ May 23|134 Apr al 47 Jam. 10 
Sal 4 5 4% May 2| 5 May 13/| 4% Mar.31|} 5% Feb. 18 
10,600 6 sais! bi Sale | 5 Sale | 5 May 27| 6% May re 3% Ber. 20) 3. gan 
83,200 39 Sale || 3674 Bale | 34% Sale | 334 May orl “330 May 10 358 Mar: 39) “276 Jan: 10 
~ e 7 i . 

19 100 Mae Sas | By, Ste (7855 So (Ets MA 2) O83 MY gy ap Bane OOo He 
127900 2% Sale || 278 Sale | 8 Sale | 7% May 27| 9° May 23ll 63¢ Mara). 1154 Feb. 1 
10 000 3h Bale || 1337 “Ie” | 16% Sale 16, May | 6] 18% May 10) 13° Mar. 31) 24 Mar} 
1,100 19° Sale || 16% 2134] 15s 1734] 1534 May 28) 17, ue 3 he Baar. 39 24%? Fob. at 

"100 55 046«—663-—=C«|| 53% 57. | 55) 55%) 53% May 4 53 % Me 13 Bus May 48% Jan. 17 
500 4 Sale 3%  3%| 3% 4 344 May 12 4 pal is % Apr. 13 56" Jan. i 
56 63 || 40 Sale | 45° 4814] 40° May 50 aies #9 35 Apr. 12) GA Jan. 8 

3,100 3% Sale 3 Sale 2% 3 234 May 27] 3% ay 18” Mar. 2 15 Mar 24 
‘| 2 Scar... ._. et See.) SEM OP Base ance "557 yeas 19] PME 28 18, Sate 
et 7, i 1% 1%] 1% 15| 1% May 6| 15 May 17) 1, Mar. 31| 2% Jan. 13 
AN sole || 35 458] 398 4h] 4.0 May 17 135 May lil] 834 Mar. 98| 189 Jam. 1 

5 By, Sake || bac Sars | "eee Sue | 1S May 3a] 1236 May tol tog Mar: 23] 2803 dan: 2 
5 2% Sale ‘ y 11°" May 10]] 534 Mar. 30] 13% Jan. 1 

9 10 8 Sale 8% May 26} 11 ay ar. 30 
41 204 CoulTade Waees Assoc Oil_..... 10 19 Sale is -~ + gale i 2 May 4} A3% pe a +738 rm 2s iS gan. ‘ 
2 1,900] __ $4.50 conv pref_..--.----. 82 May iol| (8°? nee. 34] 3% Jan. J 
:400 --.10) Sal 9% Sale | 8% Sale | 8% May 23] 10% May ar. 
: 63 0o| Themen Rolter Bear-<------9 39 Sale 34 Sale 32 i Sale 31% May 31 $s May : 31% sar. 50 8 i i} 
'T a new.... e 4 © 4 i : * 

30 lor et 'Transc & West Air Inc..... 5% Sale 5% Sale 5 54] 4% May oF 4 s¢ ped 19 : i : 7 4 a 18 
1 700/Tran & Gi ante || 37 sate | 3x sote’| 352 May oy] 35 May lil 254 Mae. gbl 258 Jan. 12 
15 143'400|Tri-Continental Corp.-..-.- 3% Sale || 3 Sale | 2% Sale | 2% May 27 oft May it Mar. 30) 276 gan. 1% 

900] 6% d 81%) BS li--33- ue OP ae Br (eos: Mas ail 2% May SI] S56 Bee, os] 856 Jam. 10 

2 26'200|Tewaz | Goal-....-----*|| 554 Sale || 43; 435| 376 Sale | 334 May 27 4% May of $16 peat at 1088 ye. # 

3,500! Truscon Steel Co___._..... 6 9 6 s 4 8 6 ay 2k M y isi] 1644 Mar. 29] 24° Jan. 25 

a 113 Sagan Sons Ses 3 B---sil 2838 Bate || 30 Sale | 29 ‘30° 3054 May 24 30% May 17|] 2534 Mar. 25| 31% Feb. 23 
i) Hamper poems neared 8H) Bae |g, Pil of Geo Mar or at gl eral ok Ek HE 
: 56'100| Twin Coach Gonzzzw2222_--1l] “734 Sale|) 652 Sale’| 6% Sale May °2| °73¢ May iol] 6 Mar. 25] 10% Jan. 12 

Jan. 13 
Ulen 2 1% 2%) 1K 1% 345 May 27] 2% May 6]| 1% Mar. 26] 2 

2 20'300| Underwood Miliott Fisher--*|| 50°° Sale aris Sale | 48”. Sale | 473g May 2 May Til *h5¢ daar: 3 sors Tee 3 
19 97 od gy Danelle” 72 Bale 024 Sale 608, Sale oi May 3 70 ay 10|| 57.” Mar. 31] 80. Mar. 1 

79 500 Sears Sees SANE won mos ~ 7|| 17% Mar. 31] 21% Feb. 23 

Oil, California.____- 18% Sale || 19% Sale | 17% Sale | 1734 May 17 ' 

8 60'3 ny = ggmecaanee 100/| 8134 Sale || 6035 Sale | 61% 62% 59% May it = ee. 3} ars gee. 13 
1 121000] 4% preferred_----- =----100]/ 8014 82 || 65 73 | 7045 Sale | 6644 May zl 5954 Apr. 20) $1, Jan. § 
5 17,800|Union Tank Car -_-.-----.- *|| 2236 Sale || 20. Sale | 20 21 | 20 May Oll 1936 Mar. Sol 28%¢ May 7 

166 893.900|United Aircreft Corp.......5]| 26° Sale || 2434 Sale |x2514 Sale | 2444 May 27 roll 9B? Mar: 30) “O5¢ May 10 
99 251,100 anne’ Ais Etnee 7 a get 7% Gahe 6% Sale % May 31 4 ry Mar. 31] 10% Feb 26 
4.700] 18.ogQ}Opleed Binsute or Am---i53y, 1694 Bale || 1836 sale | 14 15 | 18H May 25 ofl 1558 Mar Salut2™* Bate Bb 
iS 300] United Carbon... ~~. lil] 39 Jan. 4) 4954 Fev. 
800) United Carb 39% Sale || 40 Sale | 43 Sale | 40 May ’ 
3.900 33.4 United-Carr Fastener Corp_* ie 19 || 13 15 | 13% 14%] 13 May ti 12% eed 26 e — 4 
113 566,7 United Corp ow ee eewoeeeeee= 3 Sale 2% Sale 2% Sale 2% May ll 22 Mar. 31] 32 May 11 

26:700) 90;2 Preferred _...........-... 28% Sale || 2534 Sale | 27, Sale | 2534 May } Mar: 34) °732 Jam 12 

10,000 58,700| United Drug Inc........... 6% Sale 5% Sale | 4% Sale | 4% May 25 isl] 432 Mar. 29] 9% Jan. 1 
730 20 A70|. Peofeceed<-----2--7- > ieell 77”? 80°] 71° 73°4| 68 78°] 70* May 27 7 Apr. 1) 80% gan. 1 
15,700 77.34 United Electric Coal Cos....5]| 51 Sale || 3% Sale | 434 Sale | 334 Ma 19 x“ Ma: 26 : yan. 1 
‘700 13 200 United Bratee y-----3it 293 Sale || 22 02s] 28 BF 50°? May 26 11 Mar. 31 8844 Feo. 
6.) 310's00 United Gas Impt Go__---.-- 10% Sale || 9% Sale | 9% Sale | 2954 May 27 May 3, a Mae. a 108? 30m" 
600 6:400| Preferred....-....------- 106°" Sale |/102°° 105 10534 106 |104%4 May 4/106, May 18 Mar. AOE ee 13 
2,400 21,000) United Paperboard Co.....10]) 4% 65 4% Sale 3 4 3% May 27 . ; P 
Apr. 1) 8 an. 
Foreign Secur Corp..*;| 6 Sale 55% 6%] 5% Sale 54 May 27 9 4 Me q 
4300 iy aie - sae sickens int 71, 90. || 6436 70 | 6534 6934| 62. Ma io 12 1 te io 74 Feb. 2 
2 U 8 Distrib Gorp ---------2. lM 36 13 is 6 May 1 6 May 16) 3 gan: I 
3,630] Preferred.............- 1 ER 5 «66 | «4% Sale) 4% May 31 ee 2 Mor 36] 10" Feb. 18 
1 17,100]U S Freight 8% Sale || 7 7%| 6% 7 May 24 i Mar. 31| 78 May 10 
12,7 96, U 8 Gypsum Co.........-. : 168 Sale 183 ae a. boyy 18 May 31 y : Mar. 2 169 Feb. 
1 50 7 preferred.......... —-<-- 8 1 Mar. 29 Jan. 
O “esiabaiaeeaa 6% Sale 5 52 4% 5% May i 
7300 "T‘100 mri cou pref-.-----.--8el| 2734 32° || 28° 30°] 23° 28° 25 May 30 ? Mar: 33 7. i 
6,000 54:700|U S Alcohol...-. 21° Sale || 16 16% 15 34 Sale | 154% May 27 10)) 13% Mar. 31 = ¢ 
1,300 19,000|U S Leather.........---..-*]| 534 Sale || 414 Sale | 3% 4 Ma 111] $5¢ Mar. sel 1052 Jan. 1 
7'300 55, Class A 8 Sale || 7% 7%] 63% Sale | 634 May 27 16|| 50. Mar. 29] 66 Feb. 1 
600 3, Prior preferred.........100 63 75 || 56 64 | 58% Sale | 584 May 31 19]| 2134 Mar. 30] 34% May 1 

32500] _ 130/30010 B Realty & Emote rrr ell 436 Bale || 37 Sure | 28x Salo |'-33¢ May 3 13|] “254 Mar: 31 644 Jan. 

15, 130, U Realty & Impt........- a 1 21 Mar. 31 3 Feb. 
bber 10}] 22% Sale || 25 Sale | 241% Sale | 23% May 27 

2B O00 rst O 5% tee preferred_._....100 46 Bale 6534 Sale 59% Sale &7 | May 27 M 1 4534 Jan. | 3 paar. 

"7 480 " ite poheeanae 83 Sale || 55°° 61 | 5934 Sale | 5934 May 6] 6144 May 25 Mar. 31] 70% Mar 



































For footnotes see page 40. 
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" ICES IN 
AGGREGATE a ; ,STOCKS oe En PR MAY RANGE SINCE JAN. 1 
May Jan. 1 1938 May 2 Lowest Highest 
Shares Par Sale Prices 
238,300] 2, $031 060 United States Steel_..._.-- * 53% Sale |) 4134 Sale 39 6 May 31] 46% May 9 
19,700 101,4 7% preferred. -_-...--.-.- 100||10534 Sale || 95 913% May 31 ay 12 
2,500 16, 100 U S Tobacco new_.-.--.---- Wi wcas wcaee 327 2 May 34 May 15 
210 1, 7% pref new-__-...------ Binwane wines 40 41% May 5| 44 May 26 
3,600 34,300|United Stockyards Corp...-1 4 May 31] 4% May 3 24 
6,900 46,500] United Stores A ._....--.--- *l| 1% Sale 1 1% May 27| 2 May 12 10 
600 3,200 sew areaeaia Sa */| 40 Sale || 39 38 May 27| 40 May 12 . 25 
1,600 5,100 Universal -Gpdiege Steel_...1]| 9% 11 10 8 May 27; 10 Ma 14 
400 3,200] Universal Leat fobacco....*|| 50 Sal 51% 5414 May 27] 59% May 10 “ee 
70 560| Preferred. ._.......---- 100|}|1389 1475//132 134. May 11/136 May 10//134 May 11 11 
150 1,380|/Universal Pict Ist pref....100|| 30 34 34 3 May 17| 37 May 12 
11,500 57,400|tUtilities Pow & Light A.-..1|| 134 Sale ye 544 May May 6 M 7 
1,600 20 1200 Vadsco Sales Corp......---- ° % Sale % % May 5 3% May 9 10 
50 Preferred _........-...- 100 32 18 7 May. 18 May 4 17 
12,200 140, 500 Vanadium Corp of America.*|| 15 Sale 14%6 12% May 27| 16% May 1 12 
3,700 19,4N0|Van Raalte Co 5|| 18% Sale || 18 8% May 2] 2134 May 10 15 
100 5701 7% tet prefected....... joo|| 97 105 || 9716 10614 May 31 10634 May 31 10634 May 31 
700 10,000|Vick Chemical Co_........- 5|| 41 Sale || 33% 3234 May 27|27343%4 May 13 
3,700 4,300] Victor Chemical Works. .--- Divese’ anauce 14% 14° May 19] 15% May 12 
5,200 95,600|Va Caro Chemical_.......-- «|| 3% Sale 3% 2% May 28| 372 May 10 
5,700 66,400] 6% preferred. _....---- 100|| 22% Sale |} 18% 18 May 26] 23%4 y 10 
360 2,280] Virginia Elec & Power 6% 108° 113 —|/108% 108% May 21110% Mey 11 
80 1,610] Virginia Iron, Coal & Coke100|| 3 4%\| 2 2% May 6| 3 May 9 J 
140 650| 5% preferred 100}; 10 18 7% 7 Mayi19} 9% May 9 J 
ssi 1,800] Virginia Ry Co 118 |/1015 ROE AEN AER E SIA Be, . 
100 980 vauna Detinning.. 57 40 41 May 10] 48 May 25 Jan 
20 430| 7% preferred 125 ||11634 118 118 May 23/118 May 23 117% Jan. 11/118 Mar. 21 
2,100 * 28,500|tWabash____.......-..-- Sale 1% May 15 May 4 
,500 900 Preferred A__......-.-- ase 34 a 1% 2 “ 24 May 28 2% May 9 
onan 90 i ia eaieeeentl whigidied/ gis cube nee et a 
2,200 11,700] Waldorf System__.........- +| 7 Sale 6 6% May 27 Ma 
1'300 ai c............... *|| 1836 Sale || 1517 16%| 1432 14% May 31| 16% May 18 
800 5:200| 44% pref with warr....100|| 7254 74 || 74 73 a, May 19 May 
28,900 255,400| Walworth Co___.__. 7 Sale 6% 55 5% May 23} 7% May 10 
2,700 : ker(H) Gooder & W Ltd.*|| 404 41% 36 36% 361% May 26| 39° May 10 
900} 4,700] Preferred..............-- 18% 18 17% 18% 17% May 18! 181% May 26 
5,100 16,800| Ward Baking class A__-.__- *!/ 10 Sale || 10% 10 May May j1 
4,200 43:200| Claes B_..............-.- || 2% Sale 25 2% 2% May 23} 2% May 7 
1,200 8,150] 7% preferred__.___....100|| 36 39 27 29 29% May 7| 33° May 13 
32,800 17,800| Warner Bros Pictures. ---- 5|| ,6 Sale 4% 4% 41% May 5% May 10 
290 : 85 conv preferred.....*|| 36. Sale || 26 28% 27% May 3] 32. May 10 
11,600 91,800|tWarren Bros. _._.....--.-- *|| 324 Sale 2 27 May 3s May 10 
900 Convertible preferred_...*|| 1044 Sale 7 9% 8% May 17 May 31 
2,100 13,400] Warren Fdry & Pipe_..._._- *|| 1634 Sale || 20 193 20° May 27 May 12 
1'700|  20'100| Waukesha Motor Go... s|| 1335 Sale || 123, 1116 12% May 36] 1388 May ial 
6,300 52.100| Wayne Pump Co-...--.----- 1,| 2446 25 21% 19 18% May 27] 24° May 10 
300 12,200| Webster Eiseniohr_........ *|| 2% Sale 1% 1% 1% May 24] 15% May 24 
60 1,430| Wells Fargo & Co._.......- 1\| .1% Sale ly 1% 138 May 28, 1% May 28 
2,600 22'000|Weseon Oil & Snowdrift _...*|| 27 Sale || 30 27% 27% May 31| 33° May 9 
100 ; $4 conv preferred_.......- *|.73 74 71% 74 75 May 10] 75 May 10 
300 1.060' West Penn El Co “A”_____- ail Sal 78% 78% 77% May 10] 79% May 9 
530 3300] 7% preferred__........- 100|;102 Sale 9184 83 82%% May 28] 93° May 9 
1,260 f 100|| 97 Sale || 75 80 77. May 6] 80 May 31 M 
230 1799] West Penn Pow pref 7% --100 120 Sale |/1191% 121 119% May 3 121. May 10)/116 Mar. 31 
360 3'270| 6% preferred_.......-- 112) 113 S/112% 115% 114° May 3/1154 aay 17 
15,200 i estern Auto Supply Ga_ 10 16 Ss «16 16 12% 12% May 31 2 
1,500 34,800] Western Maryland_--__.- 100|| 4 4%4|| 3 2% May 24 8 94 May 20 
100 3 Second preferred _-_--_.- 100|| 6 734|| 4% 4 Bu May 14| 51 May 14 
1,000 7'300| Western Pacific_........- 100||} 1% Sale ‘s May 9| 1 May ll 
1,100 18° 900| 6% preferred..........- 100|| 234 Sale 1 1% May 5] 2% May il 
14,900 143,000] Western Union Teleg.-_.100 2434 Sale 2044 19% May 31| 24% May 
12,000 114,800] Westinghouse Ate Brake _..*|| 23% Sale || 183 18° May 31| 22 May 10 
138'600|  613'900|Westinghouse El & Mfg_.50|| 99% Sale || 6837 67% May 2| 82° May 11/| 6 
360 2'420| 7% ist preferred____.._. §0||130 -..-- 12 115% May 4 122% May 13)/1 
2,500 14'600| Weston El Instrument... -.- «|| 14 15 11 May 5] 15% May 11 
Babs 9 Class A____--......-.-.--"|] 32 3434] 314% 35 5537 -Maz-36l-1337 May -E 
500 10,400] Westvaco Chiorine Prod... _* Sale ||} 1213 243 May 26] 13144 May 
900 10,500| 5% preferred............ 24 Sale || 225% 24% May 26 2514 May 2b 
60 100|Wheeling & Lake Erie Ry_100|/----- ----- 60 60 May 3 
70 370| 54% conv pref_....... 00 90 60 70 May 0 May 12) 
5,200 70,600] Wheeling Steel Corp..... ive Fs co 17 18% May 27 19 May 10 
100 1,200] $5 conv prior 57 = 63 45 42 May 27| 42 May 27 
200 2'200| White Dental Mfg Co (S S)- 30 14 16 12% 15 13. May 13% May 26 
10,800 160,100] White Motor Co__.-.......1]| 8% Sal 7% Sale 65% May 27| 8% May 10 
a 9.100| White Rock Min Spgs ctfs..*|| 9 10%|i 8 7% May 26] 8% May 12 
1,500 26,200| White Sowing Mach.._._.. i} 2 1% 1% May 26] 13 May 14 
1,500 21.000] Comvertible preferred__..*|| 12 133%4]] 11 11 May 13° May 
1,500 15,200] Wilcox Oil & Gas_.....-...- 5|| 2 2%|| 2% 2% May 21| 2% May 10 
12,500 0,700) Willys-Overland Motors. ..-1 2% Sale 2 1% May 23 May 2 
5,400 33,200] 6% conv pref 434 Sale 454 Sale 3% May 28} 4% May 6 
6,200 132,900] Wilson & Go_.............- 1] 6. Bale 3% 35% May 26] 4° May 6 
3 9,900] $6 cum preferred______- 100|| 50 = 58 5 3714 May 27] 40% May 12 
5,900 44'100| Woodward Iron Co_-__.--.- 10|] 12% 1334]) 123 11% May 27| 15° May 10 
46,300 213'300| Woolworth (F W).....-- 10 36 Sale || 41 41 ay 44% May 16 
15,400 88/500] Worthington P & M_.___- 100|| 1 Sale || 14 13° May 27| 17% May 11 
70 180| 7% preferred “A”. ._...10¢|| 60 100 45 47% May 26 Ma 
1,300 5,900| Prior pref 444% series_.100|| 30 37 27 31° May 19] 32% May 11 | 
1,500 9.400 Prior pref 434% conv ser 100|| 36 45 31 33 May 27| 40 May ll \% Mar. 
1,750 8,350| Wright Aeronautical Corp..*|| 81 Sale || 85 6 May 27| 91% Ma 55% Mar. 
1,800 10 400 Weidley (Wm) Jr__-_-.-2 *|/| 60% 63 6634 Sale 66% May 2| 69% May 12 $1 Mar. 
.700 & Towne Mfg Co...-- 25|| 23. Sale || 25 26 May 2 May 20% Jan. 
78,900} 1, 188° ‘d00 Yel Tek & C’ch class B....1 Sale || 11% Sale 9% May 27| 12% May 10]| 8% Jan. 
240 0 Se te ait 68% 81}4|| 78% 75 May 31] 8134 May 20|| 71° Mar. 
4,500 37:400 Young 8pr ing & Wire _._...*|| 13% Sale || 12 ¢§ May 31| 1334 May 10|| 9% Mar. 
46:400| 446,100] Young Tube... 37% Sale || 294¢ 52 May 37] 335 May ioll o4°° Mor 
2 800] 54% ak. Se gepaee 80 66 May 23] 70% May 23]| 62% Mar. 
11,500 86,300 Youngstown Steel Door....*//----- ----- 14 May 27| 1644 May 11]| 11% Mar. 
7,500 127,300) Zenith Radio Corp........-. si} 13 Sale ll May 27| 12 May 10 9 Mar. 
2,800 89;000 Zonite Products Corp.....-. 1 Sale 4 3% May 25 May 2|| 2% Jan. 
































* No par value. a Deferred deli 
d Change of name from International 


. Cash sales. z Ex-dividend. 
ting Ink Corp 


t Companies reported in receivership. 














q Called for redemption. 


















































MONTHLY AND YEARLY RECORD 


New York Curb Exchange 






























































NOTICE—Deferred delivery, under the rule and cash sales, are disregard 


and when selling outside of the monthly range are shown in a footnote in the month in which 


Stock Sales 


RANGE OF PRICES ON NEW YORK CURB EXCHANGE 


1938 
2,802,525 
17,229,426 


computing the range for the year. 


——~ 





1937 Bond Sales 
AS ge ns Se Me yee 
61,683,952 | Jan. 1 to May 31__-_-_-_- 
ed in the month’s range 


1938 1937 
$33,214,000 $31,329,000 
---- 140,043,000 227,543,000 


unless they are the only transactions of the month, 
they occur. No account is taken of such sales in 





——— 
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AGGREGATE SALES 





PRICES IN MAY 


RANGE SINCE JAN. 1 
































DOW OH OHO bo 








NEW YORE Price 
In Since CURB EXCHANGE Jan. 3 
May Jan. 1 1938 May 2 May 31 Lowest Highest Lowest Highest 
Shares Shares STOCK Par Ask'| Bid Ask| Bid Ask Sale Prices 

50 725|acme Wire Cov 06 Ree 26 sig Ree SS te PR ea PE eee 23 May 6] 23. May 6/iz19% Apr. 28] 34 Feb. 10 

100 1,400] Aero Supply Mfg class A_-__- 16 19%}| 14% 19%] 16 18%! 16 May 23) 16 May 23]) 14 . & 17 Jan. 1 
4,200 31,000 SNS RSS SRE aE 3% Sale 3% 3%| 3% $39 31% May 27] 3% May 19]| 234 Apr. 1] 4% Jan. 1 
1 a is'eo0 Agfa Ansco Corp com. .-...- 1 ar a 3 P 2345 a 4 a ey 25 3% May 1% a dan. af = Sy ? 

’ ’ Ainaworth Corp com.._5 e ale ay ay ar. ‘ 
Stun 92" she he Leanne canes 5 ---321|--7"- Bele sy — 7% ee ° sey 18 1% <n 25 ou ig i 

’ ° Air Devices Corp common..i ale 4, ay ay ar. zi 
1,100 8,700] Air Investors Ine common .-.* 34 3” 1% 1% 1% 1%] 1% May 28} 1% May 3j] 1 =Mar.28} 2 # Jan. 1 
1,000 1,300] Convertible preferred....*|| 14% Sale |] 1144 17 12 MET 6 sdtwittibpeieandsaanaeal 11% Mar. 29] 15% Apr. 2 
1,400 10,100] Warrants. .............--- e yy My 4% 3% May 26 May 26 4% Mar. 15 Jan. 

50 625] Ala Gt Sou RR ordinary --- 48 52%|| 32 37%4| 33% 4034] 3916 May 18] 40% May 19 pat] Apr. 20| 49% Jan. 
270 1,300] alta Co $7 prex___-.-- | fe “2 eas eee 573% May 5} 6854 May 12]] 50 ar. 31] 685g May 1 
230 1,917] $6 preferred_......-.--.-- 2 fo ae Bee or 52 May 5) 63 May 21]| 4434 Mar. 29] 63 May 2 
100 1,500] Alles & Fisher Inc common.*]|/ 24% 2% 2% 2%1 2% $=+$%}2%] 2% May 20] 2% May 20])} 2 Mar.30| 233 Jan. 6 
200 2,000} Alliance Investment com. ..* 1% % 6OC«dLCK % 1% % May 16 % May 16 5 Apr. 11] 1% Feb. 23 

man Dg pk ean REC ISR A CONUS Epa an ammeter: we ge 
oo---- ’ conv p Lik ttm hs osns. chateblonsia es sbelodese on csulucsnmn Sheenelnonacane iene : . 

100 800] Allied Products Corp com..10]| 7 10 6 9 5 9 6 May 26} 6 May 26]| 6 May 26 Jan. 6 

widigiitires 900 he sates iene dears 13% Sale 12% 17 12 oe ner Ee a Se UR lB ee 
8,600 52,650) Aluminum Co commona....-- oi] 77 Sale 72 Sale | 71% Sale | 69% May 31] 84 May 10}]| 58 Mar.30 Feb. 23 
EE Cp bsg Saal -iasg ~iasz| 2984 SMS | Poa MRE SADE MERE Au GR Ape: ogg aa, 3 

P Aluminum Goods Mfg---..-.-. * 16 ale ay ay ‘ ar, 

100 860] Aluminum Industries com_._*}/_.... _._--|]/_.--. ---.-]----- ----- 3% May 10} 3% May 10]| 3% Mar. 23} 5% Feb. 25 
5,450 30,900] Atuminium Ltd__....---.-- *1/ 70 Sale || 82 Sale | 78% Sale | 78% May 31} 90 ay 10]} 67 Mar.31| 95% Mar. 4 

200 1,750) 6% p SSE 100 98 |{101 103 97% 10234|10044 May 25)103% May 6)| 944% Feb. 10)103% May 6 
7,800 32,400|/American Airlines Inc....10 9% Sale 11% Sale | 11% Sale | 10% May 2] 13% May 20 8 Mar.30}] 13% May 20 

200 '400|Amer Beverage Corp..----- 1 4] % 1 8 1%] 1 May 25| 1 May 25|| % Mar. 30 Jan. 20 

220 530|American Book Co-.-.--.-- 100]; 48 Sale 45 50 49 60 48 May 24] 50 May 9j| 44 Mar.29| 52 Feb. 14 
1,800 10.3% Acer Bes Denes a eee.-.8 2% ba 13 8% ois Z 6% May 25) 8% May 11 8% saan. | 1036 2. 

wheoe a rc it: baste oeednd. Matebeteeeks anecne ar. ° 
1.600 Sia Go ane. 10¢ Sell oe al 13 gil May 26) "Ye May 26l| | x¢ Mar. 14 Apr. 2 
pila 900' $3preferred..........-..-*| 23° 23%] 11 18%] 113 18%'...... --....]---.-. -..--.] 10% Mar.31 23% Jan. 13 
esee-- 300; $5.50 prior preferred__....*| 57 65 56 6444] 57 COM ha vcnk ciading ueedaees a ae 2\z759%4 Feb. 14 
10,300 ,500 = aye oy Ye 1% Sale 2% Sale 1% Sale 1% May 25} 2% May 6 15% May 25| 3% Mar. 16 
Amer t Pp 

925 400] Conv class A_......-.--- 25}; 26 30 165% 19%} 20 21 17 May 4} 234% May 10]} 16 Apr. 14) 28 Jan. 7 
4,250 12,950] Class A with warrants...25|/| 24 Sale 18 Sale | 20 23 18 May 2] 24 May 11 16% Aye. 8| 26% Jan. 11 
2,600 25.600] Claes B..........-..--.-- 1} 2% 3 1% 2 1% «2 1% May 27| 2% May 12/| 1 ar. 26] 3% Jan. 15 

aniive« 40| Amer Cyanamid com ci A..10]|.__°_ _____}]/_____ __-___J____ Lf. LL J------ ~-----]| 27% Jam. 4] 27% Jan. 4 
27,900 183,600} Common class B n v-_-.-- 10}| 23% Sale 16% Sale | 15% Sale | 1534 May 31| 1934 May 10]| 1534 Mar.31| 26% Feb. 24 
2,200 11,500] Amer & Foreign Power warr_. 1 Sale 1% Sale 13 1% May 2} 1% May 10 Mar. 30 333 Jan. 7 
600 3,700] Amer Fork & Hoe Co com...*|| 1114 Sale 9% 10%) 8% 10 9144 May 25} 10 May 16 8% Mar. 30} 12% Feb. 15 
39,100 130,600] American Gas & Eleccom...*|| 27 Sale || 2534 Sale | 23% Sale | 2344 May 26] 315% May 10}} 19% Mar. 30 31% May 10 
1,950 8,200] Preferred _-_ ._...-.----- -*11110 Sale |}106% Sale |10734 10934|105% May 1310934 May 6)|104 Ape. 18]111% Feb. 1 
2,3 14,600] American General Corp. ..10c 4 4% 3% 3%| 3% 3 3% May 25} 4 May 6 2% Mar. 3 5 Jan. 12 

950 7,800] $2 preferred___.......-..-- 1}| 24% 26 24% 2454] 241% Sale | 24% May 4/725 May 16)} 23 Ape. 1] 26. Mar. 3 

25 150] $2.50 preferred_......-.-- 1|| 27 32 26 27 26 30 26 May 26 May 24|| 25 ar.31| 27% Jan. 26 

50 2,150)Amer Hard Rubber Co com._50/| 10 12% 9 Sale 9 12 9 May 2} 9 May 2/| 8 Mar.30} 13 Jan. 15 

wie a 200] Amer Invest of Ill com_...-.-*|| 20 24 18 23 20% 88 fi nceck whee enloesuce eden Bit Mer..15] 31% Mar. 15 
1,000 6,000| Amer Laund Mach com....20// 18 19 16 17 15% 1634] 1534 May 26) 16% May 24|| 1444 Mar. 30} 18% Jan. 6 
6,800 39,100) Amer Li¢ht & Trac com....25/| 12 Sale 12 12%} 12 Sale | 1134 May 31] 14% May 11]} 10 Mar.29} 14% Jan. 12 
100 700| 6% preferred____...-.--. 25|} 22 26 24 25 23% 25 245 May 4/ 2454 May 4!| 22% Mar.30| 245 May 4 
575 3.778 =~ ate Go commen eonee eed 38% a8 13% te 12% - 12% May 31] 15% May 10] 11% Apr. a 23 9 ape. 4 
eatsea refe: oe ecccsccescoce i ended a eee eae ae . . 
8,900 75,800] American Maracaibo. -...-- % Sale Sale 5% 34 5 May 4 1, May 2 54 —. 25| 1 £=Jan. 12 
1,100 9,832] American Meter Co__--__---- *|| 22 Sale 19% 21% 18 21%| 20% May 23 2244 May 10]]/ 16 Apr. 6) 26% Jan. 12 
oitielaie = 200] Amer Pneumatic Service-...* M4 34 yy OE Bis ais Sess erie ents ake 4 Apr. 12 4% ape. 12 

200 1,300] Amer Potash & Chem Corp.-*}|_____ _____|j_____ _____ 26. 42 39 May 27] 42 May 11]! 30 Jan. 5] 42 ay 11 
8,500 81,000]Amer Republics Corp com 16]| 8% Sale 6% Sale 6% 6% 6% May 74% May 6] 5 Mar.30| 9% Jan. 10 
2,100 14,900] Amer Seal-Kap Corp com....? 6 6 4 4%i 37 4%| 4 May 23} 4% May 7 3  Mar.18} 7% Jan. $ 

22,900 153 ,400]American Superpower-. ---- *i| 1 Sale Sale 3 Sale 5 May 3] 1 May 9 4% Mar. 28} 1% Jan. 

,300 400] ist preferred ae ys | 78 58 60 55 61 58 May 26) 62 May 9jj 58 Spe. 6| 75 Jan. 17 
7,300 18,600] Preferred...-....---.----.- *1 13 14 10% 11%] 10% 14 11 May 27| 16% May 9 Hts ar.26, 18 Jan. 14 
1,700 5,600] Amer Thread preferred .__... 5} 3% Sale 3% Sale 3% 37 354 May 2] 3% May 6|| 3% Jan. 3) 4 Feb. 4 
1,400 9,200]Anchor Post Fence com.. *|| 1% Sale 1% «62 13% 13%] 14% May 24 1% May 4j| 1% Mar.23| 2 Jan. 11 
1,100 8,100|Angostura Wupperman....! 3 4 3 3%] 3% Sale 3% May 25; 3% May 13 3% Mar.30}) 4 Jan. 6 
1,200 11,700 noes Bins tone Se somene..° 10 Sale 7 9 8% 10%) 8 ay 5)11 May 19]| 7% Apr. 1) 16% Feb. 21 

Ppa er— 
80 , ORG det, ne) wl ena be dabei mend wnece 9614 May 26) 9934 May 11]| 96 ape. 9|103 34 Jan. 14 
3,100 18,400|tArcturus Radio Tube..-.. 1 % Sale &% Sale \% 5 4 May 3 May 6 i ar. 22 Feb. 8 

.900 ,900] Arkansas Nat Gas com.... * 3 Sale 2 3 2% 3 2% May 23} 3% May 6 2% Mar.31| 4% Jan. 11 
18,600 é PO) eae *!| 33% Sale 3 «Sale 232 Sale 2% May 26] 3% May 6 rts Mar.30} 4% Jan. 12 
4,600 18,300] Preferred _._... --- 6 64] 5% 6 5% 6%| 6 May 5] 7% May 7i| 4% Mar.30| 7% May 7 

40 310)Arkansas P & L $7 pref....*|| 71 Sale |/_____ -____}]____. ----- 723% May 10} 75 May 10}]| 59 Mar.31| 75 May 10 

800 6,200|Art Metal Works common. -. 6 6% 5% 6%) 5% 6 6 May 6] 6% May 7 5 Mar.29} 7 Jan. 8 

5,500 40,300) Achiand Gt & Rotining Co.1}} 3% 4 3% Sale 4 Sale 33% May 2} 4 May 3% Mar.29} 4 Jan. 4 
800 3,700] American deposit rects..£1/| 10% Sale 9% Sale 8% 9 9 May 26] 9% May 2/| 8% Mar.31] 11% Jan. 27 
1,300 10,800] Assoc Gas & Elec com _..... 1 54 Sale 5% % ay 2 May 7 Mar,.22} 1 Jan. 8 
17,200 123 ,200 re eae 1% Sale y 1 aE May 27| 1% May 6 Ape. 1} 1% Jan. 3 
4.000 19,000] $5 preferred__......-.---- *l| 7 Sale |] 5 6 6% Sale| 6 May 27| 9% May l1lj| 3 ar.30) 954 May 11 
1,100 11,100] Warrante..-.-.........-.--|]..--. -..-- Pe Bee chews sg May 2 lgg May 2 1ge Jan. 25 Jan. 5 
Pee FS S SOT Aasee Trees OF BNR .e on cco coccctneces cedculeceee coccaleconso suwseaewds se ene aan \% Mar. 24 Jan. 17 
outena 1,000 4 a RENE OS bekse c6aetiveukn dadhtlodken <cecclecknge Seuanmiewuwma amelie % Mar. 24 Mar. 16 
an n Coas 
ovbivs 10} RR Di tisadecoessl: te 78%}| 60 75 50 (oe ee ee eee Oe) Ue BO 
“¥1300| -26,000/attamete Goast Plahertes..+l|~334 ~-434|| "33g ~"3°"|-"35g ~"334| 7354 May 25) "350 May “7|] °S3¢ Mar. 3i| 4% Jane 1 
’ , an -- > 4 Nay ar. - 
1,280] Atlantic Coast Line Co....50)| 28 Sale Waite oo Sia, SE pehaeg yan a Nae 19% May 23] 20 May 91/16 Mar.3s0} sO Ji 11 
3,900 29,200|Atias Corp warrants_....--- Sale % Sale ub, Sale % May 2} 1 May 4 Mar. 21} 1% Jan. 11 

700 10,120) Atias Plywood Corp........ ° 9 10% 7 8 7% 8%l 7% May 241 8% May 7 6% Mar. 30} 15% Jan. 12 
9,600 38,900|Austin Silver Mines... .._..1 Sale 5 \% Sale May 5 May 9 Mar. 26 % Jan. 1 

600 15,600!Automatic Products Corp..5!| 134 Sale 1% Sale! 1 1%! 1 May 28! 1% May 3 Mar. 26! 2% Jan. 12 




















For footnotes see page 53. 

























































































eee 
AGGREGATE SALE ie von | PRICES IN MAY RANGE SINCE JAN. 1 
In Since CURB EXCHANGE Jan. 3 
May Jan. 1 1938 May 2 May 31 Lowest ee Lowest Highest 
Shares Shar Par||Bid Ask|| Bia Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
1,400 11,900] Auto a Mechine com..* 7 8 7% 7TK\| 7 7%| 7% May 20 ie jo gy 6% Mar 31 333 Mar 16 
100 : Avery (B F) Sons Co.....-..- 6 8% 3% 6 4 5 4% May 25} 4% May 28 4 Mar 28] 8% Jan. 12 

Ri ag 175| 6% preferred w w.......25||----- -----]| 12 W781 ISM TS di ccced Seesecbidinse pasucan £0. Be. oe ee” eee 

Liapinl 25| 6% preferred xw_.......25||-.... -----|| BENE 14361 1836 1b Mbveo en pode sbteees4 «0+--50 Ee ar. 30} 13 Mar. 39 

23,160] 88.700 |Aviation & Tremenoct Goro ill” iba Baia 1h Ped eke | tux $58) G58 By Be THREE AS) i es oe a ee 
a viation ransport rp.1 e 8 : an. 

1,840 5.780] Axton Fisher Tob class A..i0||---.- -..-- 21 Sale | 21% 22 | 20 May 7| 24 May 24/| 1344 Mar 30) 24 May 24 
OF gee A 8 725| Babcock & Wilcox Co.......*]] 83 Sale jj... _____]_____ -----]------ ------]---.--- .-----.|] 683% Mar 30) 93 J 1l 
6,400 5, nee mae Re aes oy Ne 20% Sale | 20. Sale | 1944 May 28] 25% May 10]} 19144 May 28] 2534 May 10 
Locomotive— 
1,000 9,010] 7% preferred....-..---- 30}} 12 ee tas wc 135% May 2 15% May 9 11s Apr. 1/17_. Feb. 21 
8,700 ,500| Purch warr for com_....-.- 3% Sale 2% Sale 2% Sale 2% May 344 May 9) 2 ar 28 Jan, 1 
3,700 27.800|Baldwin Robber Ge can...i 6 7 6 6%| 5% 5 5% May 38 64 May 11|| 45% Mar 28) 9% Jani 1 
400 ,600|Bardstown Distillery Inc.--1]| 1 1%]} 1 Sale <— @ May May 2/| 1 Mar 22] 1% Jan. 
7,200 133,400|Barium Stainless Steel_---- 1|| 2% Sale 1% Sale 1% Sale 1% Nay 23} 1344 May 3}| 1 Mar 29} 2% Jan. 
50 1,050|Barlow & Seelig Mfg class A_5|| 7 10%|| 7 8%] 7% ._9&| 84% May 844 May 9 is Mar 30} 10 Jan. 1 
4,800 58,200|Bath Iron Works Corp-...-- || 64 Sale 5% Sale | 4% Sale | 4% May 27) 55; May 7|| 4% May 27| 8% Jan. 

Oe! ee a) prvintn =A Seeeoe “eeee]} 2-22.28 ane nen ene He ee efor ee eee eee ee efor er eee wee ee efile eee ee eee cee eee ee eee 

pabsts ee ee =f o--> oe. a 6335 “Mae 33 
600 1 OS Beaunit Mills Inc common.10|| 5 6 3 5 3 3%] 3 May 6) 3 May 6// 3 May 6% Jan. 

1,300 7,900|Beech Aircraft Corp com...1|| 1% Sale 1 2 1% 1%] 1% May 9 lg May 3]} 1% Mar 28) 2 Jan. 12 
7,900 +3 600) Bell eee Caeaees 16 Sale 12 121%] 12% 13%] 113% May 3] 14% May 23 8% Mar 31} 16 Jan. 3 
2,300 6,100|Bellanca Aircraft common..1|| 334 Sale 3% Sale| 3 3%] 3% May 26] 4 ay 6]| 2% Mar 28} 4% Jan. 1l 
110 1. '140|Bell Telep Co of Canada_.160||----- -----||.._-. ____- 163% Sale |1564%4 May 3]16354 May 31||147 Apr. 1/165 Jan. 8 
50 390 Bell Telep of Pa 64% pf..100 ee 11736]]115 116 14]11534 117%4|116 May 12}118%% May 20//114% Apr. 8/119% Feb. 10 

+ sie. 500/Benson & Hedges com__....*]| 4 6 10 636-10: [oss Sheep ease oo .cecen, Cee eee ee Ok ey |: 
> ee acieee 9501 Convertible preferred_...*||----- -----||--... -----|----- -----]------_------]------_------]] 14% Mar 29] 20 8 
7,700 43,400 Berkey & Gay Furn Co..... 1 % Sale 5% Sale Vy % 4 May 20 3% May 5 14 May 20} 1% Jan. 12 
,200 warrants.......- % Sale \Y % 3% Sale 3% May 20 4 May 18 3%, May 20 Jan. 12 
200 2, ‘200 Bickford 6 Inc com._.__.____. ei] 10 1l 9% 9%] 9% 10 95% May 24] 9% May 17 33°* bd Pe 4038 28. ss 

enamine 5@ Conv pref........-.S|l-<re> -----]/--__. -----]----- -----]------. <---=-]------_=----- a 

700 9,500|Birdsboro Steel Fdy & Mech * 8% Sale 6K 7 6% 6%] 6% May 26) 7 May 9 6% May 26] 9 Mar 3 
5 100 Pe 200 Blauner’s common... .. meee Et? eats Bais ke 18 — ¥¢ 9 ed ap a | aor an uy i. 28 
,000 Blise (E W) & Co common...1 % Sale 8 e ay ay ar an. 
275 1,950 Bliss Laughlin Inc com...5||----- -----||----- -----|----- ----- 14 May 23] 15% May 4/! 11 Mar 30} 21% Jan. 12 
2,200 23 ,000| Blue Ridge Corp com.......1|| _134 Sale 1 1%} 1 1%] 1 May 4] 1% May 10]} 1 Mar 18} 1% Jan. 13 
800 ,200] $3 opt cease aeoe Een ar #1| 37-38 35% Salo 34% 37 | 354% May 2] 36% May 13]| 34 Apr. 1| 39% Jan. 17 
3,600 26,900|Blumenthal (S) & Cocom...*|| 5)4 Sale 6 Sale | 5% Sale | 5% May 31] 7% May 10}| 4% Mar 26] 9% Jan. 12 
675 1.625|Bohack (H C) Cocommon...*|| _ 2 3 1% 3%] 1% 2 14% May 14% May Qj] 1 ar 25] 2% Jan. 8 
250 550| 7% ist preferred.......100|| 15 17 125 144%] 11 14 11 May 27 12% May 5i/| 10% Mar 23] 16 an. 24 
100 1,450|]Borne Scrymser Co.__._..- 25|| 10 10%}} 9% 12 9% 12 10% May 20} 10% May 20]; 10 Mar 1) ll ar 9 
600 3,600] Bourjois Inc___......-...-- eo} 334% 44]] 35% 334] 3% 4%] 35 May 14] 33 May 7|| 234 Apr. 8| 436 Jan. 13 
Bowman Biltmore Hotele— | 
200 Common..-.............-- % K % Sale % «WYK % May 2 % May 2 3% Mar 23] 1% Feb. 25 
300 2'450 7% Ist mama ie eres ----- ee D1 chan aumou 11144 May 2 May 21|]} 7 Jan 7| 1634 Feb. 24 
200} §§ 4,000] 24 preferred_......_- 1% 2 1% 24) 1% 2%! 13% May 20] 1% May 19]} 1% Jan 7} 3_ Feb. 23 
2,000 17,200 ecesthes Tr Lt & Pr ord__.*|| 12% Sale || 10% 10%] 95 10 95% May 27] 1 May 9]| 7% Mar 30] 12% Jan. 5 
1,900 12,400|Breeze Corp. _..-.-.-.-.-... 6 6%4i| 41% Sale 4% Sale 414 May 2 lg May 20]} 4 Mar 29) 7% Jan. 12 

24,900 69,100|Brewster Aeronautical_.... 4 Sale 4% Sale 5% Sale 4% May 9] 5% May 31 2% Mar 30} 5% May 31 

25 75|Bridgeport Gas Light Co...*|| 23. 33 26 30 | 271% 2914] 271% May 24| 2744 May 24/| 25 Apr. 5) 2744 May 24 
2,800 23,400] Brid: ma Machine com....*|! 934 Sale 55% 6%| 5% Sale 5% May 25] 6% May 12/| 5% May 25] 10% Jan. 10 
60 690] Preferred... ........... ee ba 76 May 4| 80!¢ May 11| 76 May 4| 88 Mar 19 

wilde’ 1,100|Bright Star Elec class B_---.* i \% 5% 4 Oc wishin =, ui w MEM rae aia % Feb. 3 Jan. 26 
800 8:500|Brill Corp class A_....-- ...*|| 334 Sale 2 3 2144 2%] 2% May 27| 3 May 28! 2 Apr. 1' 4% Jan. ll 
800 '900| Class B ol] 15% 2 1% Sale 113 Sale | 14 May 6 1% May 31l] % Mar 23 2% Jan. 13 
TGs] 318i Se comasonnnn-el] 734 “Ball "852 Bac) 7Psc ZAM] 7s May a] 2852 May dal ac Mee. 9f| 2053 BB. 8 

’ common...... ad 4 8B 4 ay ay. ar. eb. 
10 80 MN Ee cadduddutewihercae “IER Oe> Owewe. 1.25. 30 Sale | 30 May 31] 30 May 31j| 28% Mar. 16) 30 May 31 
300 1,200 “ Ease... */} 20 20 19% 20%! 19% Sal 19% May 23 19% May 27|{| 18 Apr. 12 Jan. § 
. upon stoc rer)... 5% e 4 May ay a 
100 800] Registered_.............- | 20 20 19% 201%; 19 20%] 20 May 5 May 5i/| 19% Avr. 29 30% Jan. 21 
British Amer Tobacco, Ltd— 
300 4,5 Amer dep rcts ord bear. £1|| 2634 27%|| 26 Sale | 244% 26 | 26 May 2} 26% May 3}| 2234 Mar. 29] 27% Apr. 13 
100 Amer dep rcts ord reg_._£1|| 2632 27%|| 257% 27 | 24% 26 | 2534 May 10] 25%4 May 10|| 2534 May 10} 2634 Jan. 28 
— a. Ltd— 

vdieo  - > See rcts ord reg._-10s 1% 1% 5% 1 % 3 Redsca titan cil s le Beek e esse eenea een 
1,400 ay 300 tBrown Go 6% pref....... 100}} 22 25 146 20 | 15% 23 | 19% May 5] 25% May 12/] 15% Mar. 18/ 31 Jan. 10 
1,200 1,800|Brown Fence Se Wise com... 1 5 Sale 6 6%| 5% 6 5% May 28) 6% May 6 5 Jan. 3] 8 Mar 14 
100 1D 400 Class A preferred_........*||----- -----{]--__. __-__]_-___ ---_- 14% May 23] 14% May 23]] 14 Apr. 18] 22 Jan. 8 
1,400 7,100|Brown Forman Distiliery...1|| 2% 2%4!/ 21% Sale 1x6 3 1144 M 5] 2% May 2/| 1% May 5] 3% Jan. 13 
10 1 $6 preferred___________--- *]--.-- ----- "ink epee er 40 May 2}40 May 2'|40 May 2}; 40 May 2 
6,300 27. boi Brown Rubber Co. com.....* 3. Sale 2% 2%] 3 Sale 2% May 5] 4 May 21 2% ae 1} 4% Feb. 23 
200 900|Bruce (E L) Co...... Sc oaibbead 5|| 6% 9 7 8 6 Sale| 6 ay 31] 6 May 3i1i| 6 ay 31} 9 Feb. 28 
100 2,750|Buckeye Pipe Line.__.._.. 50|| 39 Sale |] 3114 34 | 32% 35 | 33 9} 34 May 9\| 32% Apr. 26) 39 Jan. 3 
1,900 18, 200 Buff Niag & East Pow pref_25 21% 22 21° + Sale | 2014 21%] 20% May 26 22\% May 14/] 185% Apr. 1] 22% Mar 5 
1,450 $5 ist preferred__......_-*||----- ----- 95 Sale | 96 Sale | 94% May 97% May 11|| 88 Apr. 1/1004 Jan. 4 
2,800 50;100IBunker Hilt & Suilivan--2.50 14, Sale |} 13. 13% 1035 1124) 11 May o7| 14 May 9} 10 ar. 30) 18 Jan. 19 

300 1,200|/8urma Corp, Amer dep rcts_. 2% 3 2% 2%| 2% Sale 2% May 31] 2% May 20 2% Apr. 3% Jan. 1 
1,300 13,800|Burry Biscuit Corp....12}%c|| 2 Sale 2 2%) 1% 2 2° May 1lj 2% May 7j| 1% Mar.30) 3% Jan. 12 
600 1,600|Cable Elec , Prod OG. cess * % % 5K, % %% % 14 May 10 14 May 10 & Jan. 31 4 May 10 
200 800 wept oy £1]} 5 5%I] 5 541 4% 5%) 5 M 6 5 M 6] 4%A ee ¢ 1-2 12 

m dep rcts eh..... ‘ a a Apr. & « an. 

BP es 1 S0enOahanes Geded Memes Goan 18. 2) Git «(eklie «16° 1... Lk... ee r. 1,22 Jan. 25 
850 1,500|Canadian Car & Fdy vref..25|| 1934 21 24% 25 Sale | 25 May 4127 May 18]]} 19 Mar. 18] 27. May 18 
600 3;300|Can Indus Alcohol cl A... *|| 32 4\%i| 3 3%| 2% 2%| 2% May 23] 34% May 7j| 2% Mar. 18} 4% Jan. 8 
3 ad B non-voting............ “| 3 4 2% 3%! 2% 3 3% May 19] 3% May 19|| 2 Mar. 17| 3% Jan. 26 

5,400 45,100|Canadian Marconi Co------ 1} ,1% Sale 1 1%) % 1 i, May 23] 1% May 7|| _%% Mar. 29) 1% Jan. 4 
25 1, 00|Capital City Products......*|| 104 Sale 7% 8 7% 8%| 8 May 4 May 4|| 7 Apr. 9] 10% Jan. '3 
6,600 Carib Syndicate cor _..-- 25c|| 1% Sale 1 Sale 1 Sale 1 May 2) 1% May 7 % Jan. 27| 1% Jan. 10 
wattle d 200|Carman & Co coav A stk... 14% 21 meee O68 114 96 buck eigen ee. 

weiner ost ome meee Ohe° B34 3% | BML... fk wesc ei eee Til 3 wee. 4 
300 2,300|Gacnation Co common. .... #}| 19 20}4}} 19 21%] 19 21 19 May 7] 19% May 16|| 17% Apr. 4/ 21% Mar 11 

4,800 30,100/Carnegie Metals Co com....1]| 1% Sale || % % % 5% May 23 3% May 6 lg May 23] 1% Jan. 19 
200 860/Carolina P & L $7 pref....-- Ghd) SRR 684% May 74 May 11]] 65% Mar.31] 85 Jan. 1 
10 240] $6 preferred Snethn Sheed. dasceleccace coun 65 May 10 65 May 10}} 60 Mar.29) 80 Jan. 4 

22,700 132,900|Carrier Corp common-.--... si| 28% Sale 21% Sale | 22. Sale | 20% May a6 27% May 9]]} 17% Apr. 1] 32 Jan. 19 
900 Carter (J W) Cocommon....1|| 6% Sale 4% 5 4% 5 4% ad 4% May 9]] 4% May 4| 6% Jan, 
400 : Casco Products............ si} 11 Sale 8 Sale 8% 9% 3 914 May 19]| 6% Mar. 29] 15% Jan. 21 
100 550|Castle (A M) & Co._.-....- 1o}} 17. 23 14% 19 | 16 18 17% May 21] 17% May 21]] 17. Apr. 29] 25 Jan. 8 

9,100 45, Cotatin ¢ Corp of Amer---. re ull 2% 234i] 25 2%] 2% Sale May 27| 2% May 10]} 1% Apr. 1] 3% Jan. 17 
200 960| 7% let partic pref......10@|/----- -----|/___-. -----]--___ ---_- 60 May 27] 67 May 6/| 59 Apr. 4] 82 Jan. 14 
100 4,300|Celluloid ‘So com.......15]| 4 44%i| 3 4 2% 3%| 3% May 11] 3% May i1l1}} 3 Mar. 22} 4% Feb. 26 

odttenl 530] 1st preferred teeth SbWdigiad ancocleccce covadbisaads dhnonue Leen ee ee. 2 eee 13 
175 1,050] $7 div preferred Pee CE e a. «~seclennas aoses 18% May 10} 19 May 11]] 14_ Mar. 26] 23% Feb. 
800 14 000/Gent Hudson G & E com....*|| 1034 13 12 Sale | 13% Sale | 12 May 2) 14 May 26}| 10% Mar.31] 14 May 26 

40 180/Cent Maine Pow 7% pref..100}/----- -----|]/--__- —----]--__-~ -_-_- 6814 May 3] 72% May 17]| 68% May 3] 84 Feb. 3 

660 2,540|Cent N Y Pow 5% pref....100)]| 89 89%41| 80% Sale | 824% 831%] 80° May 86 May 11}] 75% Apr. 6} 90 Jan. 7 

2,200 9,200|Cent Ohio Steel Prod...... 6% Sale 5% 6%] 5 Sale| 5 May 26] 6 May 19]] 5 ay 28) 8% Jan. 12 

375 1,250/Cent Pow & Lt 7% Feet. 188 78 80 66% 69 70 Sale | 69 May 3| 76 May 12|| 64 Mar. 31| 77% Jan. 24 
Cent & Southwest Util— 

8,400 35,500] Common ...............50c]} 134 2%i]} 1% 1%] 1% 1%] 1% May 24 2% May 10}| 1 Mar. 26} 2% Jan. 8 

10,300 84,700|Central States com.._1 % Sale 4 % 4 Sale May % May 12 % Apr. 1 Jan, 12 

1,250 3,020] 7% preferred........... 00]} 13 Sale 8 11 9% 14 10° May 6/15 £May 10]| 6 .31} 15 Jan. 14 
3,500 7.425| 6% pref without warr..100|| 534 Sale 4% 54%] 4% 5% Ma 74% May 1li| 3 Mar. 26] 6% Jan. 12 
25 350| Conv preferred_........ 6 12% 6 9 5 10 10 May 11} 10 Maylij} 8 Mar. 9| 10 Apr. 9 
975 1,550 Cony pref opt ser 1929..100 4 Ss 4 6 4 6 May 27| 7% May 10/| 3. Mar 29) 7% Feb. 21 
1,800 14,500|Centrifugal Pipe Corp......*|| 35 Sale 3% Sale 3% 3%] 3% May 5] 3% May 16]| 3% Mar 26] 4 Jan. 5 
500 Ps -~ <demesediateeumede ie “ll 5% Sale| 5 5 M 5M May 26] 81 Jan. 18 
‘ _ * | as aay pas 4 Sale y 5 ay 26} 6 May 12 ay an, 
400 1,900|/Charis Corp com.......... 7% Sale 5% «6 5% e° Bi May 18] 6 May 4 mn Mar. 31] 7% Jan. 3 
100 '250|Cherry-Burrell Corp com.-.5||..... -----||----- -----|--... --.-- 14% May 26115 May 21 14 % May 26] 21 Jan. 13 






































For footnotes see page 53. 
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NEW YORK CURB EXCHANGE 


RANGE SINCE JAN. 1 














In Since CURD EXCHANGE Je 3 
lan. 
May Jan. 1 1938 May 2 May 31 Lowest Highest Lowest 
Shares Shares STOCKS (Conténued) Bid Ask\| Bid Ask| Bid Ask! Sale le Prices 
300 ly As DIS dicesons 2511100 102 99. 103 j101 102 9934 May 103 May 97 Mar 
2,050 12,850|Chicago Flexible Shaft Co..5|| 40 Sale ||--.-- --.-- 53 Sale | 52% May May 40 Jan. 
ss) satlentenee micrgaecataae a, Sig 6, O48) 884 8.41 58 Bay 23) O88 May Jal 8 Mer 
’ nsol n nn di ‘ 
900 8,275|Ghilds Co soaiveied...01 ite 28 31 24 25%] 254% 281%) 24 May 30 May 20% Mar. 
e6eb nz 560,600/Cities Service common.....-*]] 2 Sale |/----- -----[----; -----|------.------]------.------ 1 Mar 
19,100 20,900} New common..._._-_--.---- Wiiaske gael 8% Sale 8% Sale 7% May 11 May 734 May 
6.700 63,000] Preferrod............---- */°37" Sale 404 Sale | 37°. Sale | 361¢ May 28| 475, May 5|| 213¢ Mar. 
,600 5,000] Preferred B_..........--- “| 3 4 3% Sale | 3 354 May 5 May 2 Mar. 
2) 5 Sil eee c gestalt | 0 “Mi $e | RY MY ofl Ah BY ae 
‘ ir t e ‘eb. 
150 :900| $7 preferred... ... on diocese be 2 39 55 6014} 46% 54%] 57 May 58 Ma 29 Feb. 
1,000 26,800/City Auto Stamping Co SOs ° ¥% Sale 4% 5 44% 4%| 4% May 4% May 4 Mar. 
200 ,300|City & Suburban Homes...10}/_.__. ..._-||----- ----- 244% Sale | 74 May 244% May 2% Mar. 
150 2,550|Clark Controller Co...-....- 1 16% Sie beds loeene manny 14. May 14% May 14 May 
4,400 ,800]/Claude Neon Lights com. -.1 Sale 1% Sale 1% 1%) 1% May 1% May 1 Jan 
ouddow PP 8» remanence oo Se SRE eee ee ee Sen ae TS eS 
1,600 4,800|Cleveland Elec Ilium com... 30% 36%]| 31% 32 | 31% 35 | 32. May 34 May 3034 Feb 
2,400 15,400 Covetand Srectes com...--* 4 on. Fi} So ix aa 3% May May 3% yon 
o-<----- 900 nc Coal com..... 4 4 ee ee r 
500 13.199 Club Aluminum Useneli com © is 1%ii 1% 1s] 1% Ih) 1% May 1% May 1 ar 
pee eae utt Cn isha enee abn il 1 eee eb whens a 4 5 Mion 
300 1,000|Cohn & Rosenberger com..*||_.... ....-||----- ----- 6 8 5% May 6 May 53% May 
6,500 48 ,300/Colon Devel t Co Ltd_. 2% Sale 2 Sale 1% 1% ; 34 May 2% May 1% Mar 
7,900 15,900] 6% convertible preferred£1 34 Sale || 4 4 4 4% May 17| 4% May 3% Mar 
4,100 28,700|Colorado Fuel & Iron warr..-|| 5 Sale 4% Sale | 3% 4% 4 May 5% May 3% Mar 
asiguat 8,400 Golambia Gas & Klee Corp BS: See ee «G08 49 0 815) ss ees Sc ken oo ene Se ee 
im as & Elec Corp— 
325 1,725] 5% Comv preferred__._. RS Me i Ee fain 51 May 5514 May 48 Mar 
19,400 111,270 Columbia Ol & Geo com.—-.1 4 Sale 3% Sale 3 Sale 3 May 4° May 2% Mar 
27,900 189. 900 Warrants..__.___......_. Sale Vy % ¥ Sale yy May %%, May ¥% Jan 
300 Commonwealths Distribut-.1 Me K% %4 156 34 May % May 4 Feb 
650 3 300 Community AT A ist gref_.° ig enge ches Soraya eaitieiet Riemer 21% May 25% May 16 Mar 
unity vice- 
1,000 5,250] Common. _.....-....... a 19: Qala... .-+s- 20 22 22 May 251% May 18% Mar 
200 4,400 Community Waves Serv seas 1 % % % % % 4% May 1g May 4 Apr 
mpo Shoe Machinery— 
1,000 2 V tc ext to 1946...._.....- 12 13%} 12% 13 12% Sale | 115% May 125% May 1l Mar 
1,600 11,700|Consolidated Bisceit Co....1|| 314 Sale 4% 4%] 5 Sale| 4% May 544 May 344 Jan. 
21,300 224,300/Consol Copper Mines... ..- 4% Sale 4% Sale 3% Sale 3% May 4% May 3% Mar 
,200 13, Con Gas L & P Balt com. s\| 64 68 62 66 + Sale | 6 May 68 May 55 Mar. 
“¥500] 13. gobi cuctch ee Dene nel -- 5g wala | 773g “22 23 aa 2 May BAT 15 aay 10] 288 Abe: 73] Ty May 10 
’ ’ nsol Gas GRindénoda 1 e 8 4 A, y 
650 7,500 see Pes come --5----8) 5, “St? Il g3¢ 55°°| 50° Sale] 50°” May 261.56 May asf Abr: 
200 9,500|Cons Retail Stores Inccom.1|| 3 3u%i| 2% 3 2% 2%| 2% May 25% May 2% Mar 
ondptidenah 310} 8% are eee * 8136 Otek oeceil---<e Soi nk- 5 5- 5a a deen aoe eo eee 4 
1,800 900 Royalty Oil___..__. 10}} 15 1%] 1% _1%] 14% 1%] 1% May 1% May 144 Mar 7 
2,100 36,300|Consol Steel Corp common_-_*|| 3% Sale 4% Sale | 3% _3%| 3% May 4\%4 May 24M 
125 925|Comt’!1G & E7% pr pref__.100|| 75 80 64 6944] 67 72 70% May 72 May 67% Apr 29 
200 1,000'Continental Oil of Mexico__1 % % % % 4% % May 3% May %%6 May 
1,700 16.700,Cont Roll & Steel Fdy com_.*;| 6% Sale @ Sale| 413 514] 434 May 534 May 4% May 19 
nabilidgiel JP enn yl meciety eeacen 2 | Cs | Tae ets HN ns Mere een Ee te 
sctiama aac 1,100 Cook Paint & Varnish Co-..* 9 10 85 10 7% SY ous: Ganteuiindh aoc eenibes 6% Mar. 12 
Pe ee ll $4 preferred PEM ee See Ee ese Sa re pe 14 
2,300 22,200|Cooper Bessemer Corpcom..*|| 67% Sale Sale 5% 6% 5% May 6% May 4% Mar. 17 
100 700| $3 prior ey apes Ronee Gece ein See 15% May 1534 May 14 Mar. 18 
300 7,700 Range Co........_- *l|""4ig Sale 5 | "4 77434] 41% May 434 May 4% May 10 
400 1'500|Copperweld Steel com.2...i0|] 19 22 || 17. 20 |18 21 | 19 May 25] 20% May 19° Mar. i 
2,400 12,800/C &R a Seas 2% Sale 2 Sale 2 Sale 2 May 2% May 1% Mar. 12 
100 70 $6 Conv pref A_.......... 70 50 60 50 65 5344 May 53% May 53% May ll 
10,900 74,500|/Cosden Petroleum com..... 1% 2 1% 1] 1 Sale 1s, May 1% May is May 10 
2,500 900} 5% preferred 50}| 11 13%}} 57 6%| 5 6 5% May 7 May ¥% Mar. 10 
nwa 100% eas anes eee ee Gee Wee onetl...... <n ncctieoouw doeccke ons. <.~-.|.- 2... ~ sed eleosseecehenbe ee ee ces 12 
Cramp (Wm) & Sons Ship & 
3 2,600 Ramee Bidg Corp._...- 100 % % 36 % 4% 34 3% May \% May 18 % May 14 
21,500 125 ,300|Creole Petroleum com ...._. 23% Sale 201% Sale | 18% 19 18% May 2 May 16]| 17% Mar 12 
3,700 28 400) Wheeler Elec Mfg..* 6% Sale 5% 5%] 5 6 554 May 6% May 11 3% Mar. ll 
.700 40.000 Grote (The) Brewing Co....1 % 3% vA % Sale 5, May yy, May 11 % Mar 10 
200 2,500|Crowley Milner & Co com...* 3 3% 3 3%! 3 3%| 3 May 3 May il 3. Jan. 15 
700 19. 100|Crown Cent Petrol (Md) ...-5 4 4% 3% 4 3% Sale 35% May 4 Ma 6 3% Mar . oa 
500 ,500/Crown Cork Internat cl A..* 9% 11 9 ll 8% 10%] 8% May 10% May 27 8% Mar 21 
2,300 25,100|\Crown Drug common....25c 1% Sale 1% Sale 14% =1%] 1% May 1% May 2 1 Mar 12 
25 275) Preferred............... I i Es aaa caiees! Udo sin 16% May 16% May 13]; 16 Mar - 15 
100 ae Crystal Oil Ref Corp com...* 1 OR RE SS “Se eae 4 May lg May 27 7 qan ‘ as 
eeesss preferred............ bbmae. Gebcsllcccae Boeseleoeceo accce)< oeke =| 656 SSE 64464. B8ee eu an. 
500 2,300 ie Cee meena 3% 4% 2% 3%! 3% 4 3% May 4\% May 16 2% Mar 16 
200 700|Cuneo Press com. .___...--- ei} 263% 32 25 40 5 40 Ma 25 May 25|| 25 May . 26 
exiote wianial Se ek. Oe i de don alencco decesiescose eda ennoesine.« sneer .17 
Eee afr SORE BE OD SI  ccccmctiboecs eracali- doce agdtueloosso connchsccnse sécencluonetain~ ase 9% Feb 8 
19,100 218,100|/Cusi Mexicana Mining--__50c l% Sale oe  S Sees ly, May ly, May ly Jan. 3 
800 11,300|Darby Petrol Corp.........5 7 Sale .7 Sale 6% 7%| 6% May 7 May 54% Mar. 6 
400 1,100|Wavenoort Hostery......... ° oi 13% 9% 14 1% 13%|10 May 114% May May 3 
600 12,600|Dayton Rubber Mf¢.......- | 7 8 6% 7 6% 7% May May 5% Apr. 21 
100 RS CY Seen eee 35)| 16 20 16 20 16 19%} 20 May 21 May 17 Apr 23 
300 ,300|Dejays Stores Inc common..1|| 6 z 4 5%] 3% 4%] 4 May 4% May 3% Mar 17 
odie 50/Dennison Mf¢ 7% pref. ...100 Seer: REG ea SER MeN ge ia Sgt et 28 
4,000 23,700|Derby Oil & Ref com_...... 3 3% 2% 234; 2% Sale 2% May 2% May 2 M 7 
100 450! $4 cum preferred_._.....- ERIE Be. ogee? Se 42 May May 38% Apr 17 
, roit 2 Co...1 4 é ay 4 May May 
300 2,800|Det os Sostns & 008 Co 8 91% 6% 9 6 7 6 M 634 M 6 M 1 
400 2,100} 6% preferred w w...... -20}} 13 14 12% Sale | 10% 12%} 12% May 13. May 10% Mar ’ 
500 23'200|Detroit Gray Iron Fdry com.1|| 1 1 134 1%] 1% 135] 13¢ May 154 May lig Mar 12 
400 4,400|Detroit Mich Stove Co...... 1 2 Sale 2% 2% 1 2 ‘3 May 2% May 144 May 1l 
800 7,600] Detroit Paper Products_....1 2% Sale 2% 2%] 1% 2%) 1% May 24 May 1% May i 
800 15,200|Detroit Steel Products..... *1/ 15% Sale 18 21 17% 18%) 18 May 20 Ma 14 Mar 
200 625|Oitamond Shoe Corp com....*}/.._.. -.---||----- -----]----- ----- 11 May 14% May 1l May 18 
300 6,725 ewer aye Corp..... 5 9 9% 3 Sale 2% 3%| 3 May yy May 3 Mar 
ocean 500| Am dep rcts ord reg.....£1|| 26% 27%]| 233% 241%] 23% 24%4|-----. -----.]------.------|| 22% Mar 28 
1,000 11,400|Divco-Twin Truck Co com..1|| 3 3 3°" Sale | 232 ~3%¢| 234 May 31; May 23% Mar 18 
100 900|Dobeckmun Co common....1/| 10 12 8 10 8 10%} 10 May 10 May 9% Mar. 24 
800 5,500|Dominion Steel & Coal B..25|| 15 Sale 11% Sale | 10% 10%] 11% May 12% May 95% Mar. 4 
otc PA Same es ya ett SC Eine ne Meike Ree aE MWtepiee vei! FF ety 14 
210 FO Se nO coe adocdiieneds ences 4914 Sale | 4714 May 52 May 47 Mar. 22 
900 3,300|Driver Harrie Co common..10}| 14 18 13% 1434] 12% 14%| 14% May & 15% May 11% Mar. 15 
20 90] 7% preferred...........100||...-. -.._-||--_.- ___- 5 Being elope: 109 May $1110. May 21/108" Mar. 4 
900 12,000|Dubilier Cond com...} 1% 1% 1% 1% 1% 1% 1% May 1% May 1 Mar. 28 
225 3,200|}Ouke Power Co.......... 64 Sale || 54 59 54 62 60 May ; 6234 May 54 Mar. a 
oath 300}Durham Hosiery cl B com...* 1% 4% 41% 14. 1 M61... pecs anennn eae Jan 23 
2,900 12,700|Duro-Test Corp .--1]| 6% Sale 5% 5%) 4% 5 5 May 244 6 May 2% Mar: 7 
900 '700|Duval Texas Sulphur_..._- ell 7% Sale || 6 7 | 63¢ Sale| 6 May 6% May 6 May i 
. é e er Lead Co..... e ale 4 Sale ay ay ar 
11,100 91,300) Eagle Picher Lead Co 10 8% Sal 9 Sal 7% Sal a3 M 27,10 M 7 M 12 
4,300 15,600|Eastern Gas & Fuel Assoc..*|| 2% Sale 2% 3 2 May 28} 3 Ma 2 Mar il 
2,300 8,950] 6% preferred.._.. nee nts 27 Sale || 22 23 16 18 May 25] 24% May 1 16 May 13 
1,275 3,675| 4% preferred...100|| 49 50%]| 46 48%) 45 51%] 48 May 2 13]} 43. Mar 13 
esttee - LODIROSRNSE: TERENOGEES ENOM GB Blowcce edccdllccedm Kcmcculeccce econcl-oncse enecceleddaneiabieud 6% Apr 12 















































For footnotes see page 53. 
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E JAN. 1 
AGGREGATE SALE Pa eae PRICES IN MAY _||_®ANGE sinc ee 
Since CURB EXCHANGE Jan. 3 
ipy Jan. 1 1938 May 2 May 31 Lowest Highest Lowest | ov 
eA Ask| Sale Prices | Sale Prices Sale Prices 
Shares Shares STOCKS (Conttnued) Par||Bid Ask}\| Bid Ask| Bid 16  Mar30| l#%¢Jan” 8 

900 11,600 astern StatesCorpcom....*|/ 1% 1%|| 1 1% 18% 15% ww" ee $ ts May 101 aa)” tae oo on” yan. 

oe rit ee cee Doone ego e Ce 16 18%] 16 May 5] 19% May 11]|} 13 Mar.30| 24 Jan. 1 

pi 5 dndiee Weems aon 8 ---- *ll--33% Bale "ll" "3iz Bale | 2% ay 7| 314 May 4|| 2% Mar.31| 4% Jan. 18 

1298 1) eee ~~ opavtgge™ Bd Bus. omen > oe 13. May 18] 13 May 18]| 13. Jan. 26| 14° Jan. 19 

200 tooo i os Stores. ee -all-i13%% 1234||103Z ~1134| 1014 “ii "| 10% May 28] 11. May 23]) 10 Apr. .2| 14, Feb. 14 

100 ay ent =p linear eH 12% sale 1 % May 1% May 11 ar. 30| 1% Jan. 13 

4 17 Sieomeis eee r} r=] 4a 6 Sale 65% Sale May 9% May 11 4% Mar. 31| 10% Jan. 12 
*to'100] BL de Share. 552 58%l1-46 Sale | 50. Sale | 46 May 2] 59. May 11|| 42° Mar. 30| 59. May 11 

: 8.7 3 rred ___--.----.-.*]| 48 Bis 4344 44%) 4414 48, | 4424 May 3 54% oo 9 36 paee. 30 54% May 3 

5,600 39,400|Biectric Power Associates__-1 4% 2% 3) 3% adl*| 34, Maz 8! 4 Mey ill 3 Mar: 23] 4 jan: 18 
1°00 $90)mtectric Pow & Lt 34 pf A---* e EY "3 3% "3 sar 67, "3 4 pod 28 30 ay || 2% Mar.29| 534 Jan. 11 
2300] «14 200 Rtoeeete Shacctmnidings coucil| £92 Sete || $56 saic’| i352 2%] 1% May 2| 23% May 1i|| 1% Apr. |4| 244 Jan. 15 
"250 2:720 yi8e Conv pref with warr..-*|| 75 79341 55 2 163 65 | 60 ay 6] 66 ay pr. ; : 

ee ee ae May 9] 6 Jan. 1 

wets eee ee tt 1871 6 “15 | io “tig MaF. 30 18 dan. 31 
~“"900 12,700|Electrol Inc vt c........---1]] 1% 1%|] 1% 1%| 1 14) "i May 36 13 May 11 R | re 28 94% ze. 18 
Prey ak 3,375|El¢in National Watch Co--15 “3a- -g5--\|-53-~ Bale | 433% 750" "| 83° ‘May 19] 837" May ~4l| 31% Jen. 10] 3  * 

300 12'Toeleaeo a Fae ‘om “ioe 35 36 51% Sale | 48 Sale | 48 May 31] 57% May 5// 28 an. 27| 57% May 5 

1:890] °6:350)"8% pretorred.=-r-e-----teall $2 $814l| 52's Sole | 50% 5134] 51, May 27] 8” May 5]/ 42 Jan. 36] 58" May 5 

, ’ YY sow <9 a 

"la eel] 3s «307511 Bh Sale| ae) 52 ne May 11} 5534 May 5|| 28, Keb. 28) 5534 May 5 

000 pire Pow Corp part etk..*||_____. ..__.|| 19 Sale |___-- ----- a ay 

Frit } ee ane eee Baul 09.8 --a37 ~-gizll “716 Bele | 734 778 % May 6 g May Sl 1634 Max.3i| 16% Feb: 26 
ti Bit ee ag 35|| 774 Sale | 778 gato | (68 May 24| °3¢ May 17|| °¢ Mar: 31 Jan. 

1900 “eon sll 96 107l] 7” ss] 792731 7° May 201 8 May 20] 7 May 20| 13°° Jan. 15 

"150 "450 eee 28°" 31 || 20 26%] 23° Sale | 23 May 10) 23 May 10]| 2254 Mar. an. ‘ 
uropean ec o n— 2 ; é 

1,300 6 ee ee i cee ae cud % May 18 \% May $ — 4 J a 
oad a ye eae ae 5S i)? Redias imcoclacsan Sencloqunce esewadlesauLe wade 4 Mar.31 1182 Jan. 
okegeu é preferred___.......- A. Smealesene ne teeeeen sa Semaine mae aaeee ‘ . 

its 40/300|®x-Cell-O Corp_..........--3 5 gene’ Boo Lone lecons aeemaleccona mudd eel gc-.ck an = er eee . 

com May 11|| 2 Mar.26| 4 Mayl 

$:200| 16 Boul Paistatf Browings nen. i Ri 3241) 3% Sale| 3% Sale | 8 May 311 934 May 1il| 636 Mar.28| 10. Apr. 28 
500 1) Selita Penane tatias cota 1 oi | 19% i8i3] 16% 17351 17 May 6] 1754 May 11|| 168% Mar. 31| 20% Jan 

go 1 Co oeey Seen.-8 5 4% bul 35 4%| 4 May 17| 4% May 5]| 4° Mar.30| 6% Jan. 17 

400 3,700] Fansteel Metallurgicai Corp % % A, § is 3 Bul 5 May 27| 512 May 24 4% Mar.30| 8i¢ Jan. 8 

ba: 6,090 pagans peek Wheewsel : "| 32° Jan. 31| 32° Jan. 31 
“7,100 amel Corp com___.1]| 201, 2114|| 16. Sale | 15 1534) 1534 May 28) 17° May 6]| 15 Mar. 29] 23 Jan. 1 

1.30 1 eet hee peees=* 70% Shr) te Pee i? is’ ia” Bas 10 13 ag May o4i| 1334 Mar. 29] 125% Mar 10 
30 19 sOU|Fiat Ame dep rote cia Coe &% Sale \% Sale yy u% May May 9 Jan. 3 Jan. 12 
sie 40 1,412] Fire Assoc of Phila__.---..10 : 4614 50%| 46 48 May 23 4914 May 20 39 Apr. 3 60 Jan. 15 
7,100 55,000|Fisk Rubber Corpcommon..1|| 5% Sale || 5 5%| 4% Sale 8 Mey 25 f May i goss Mat Bh Jan. 15 
$20 1.175 eet pews & UW oect "36°" Bale || 38°" Sale |____- __---] 3734 May 2] 41 May 6]| 26 Mar. 28] 41% Jan. 14 
2,800 25'100|Ford Motor of Canada ci A--*|| 15% Sale || 16 163% “16°" 1633] 1644 May 27] 17% May 9|| 145% Mar. 31] 18% Jan. W 

"200 1/925 pints Bo == "atria alas ae 15% 16 || 16% Sale | 1634 17%] 16% May 2] 183g May 23|| 15 Mar. 24| 18 ay 

6,100 34,970| Amer dep og -.Ord reg £1 5% 5% 434 Sale $63 Sale 3% May 31) 4% ee 3% od re 5% rod 18 
~~" 400 1 100 pus (henesy Gecenne thei 9° 73 8%| 9% 10 ie 5| 10 “May 12 1 Jan. 25 10 May 12 
800 5,000] Franklin "Grate egy $i 4%|| 3% 4 | 3 May 4, 4 May 10}; 2% Apr. 5 Jan. 
Froedtert n n Mar. 30, 8 17 
1,000 3,400} Common-_---_.........---- 1} 6 7%ll 6% TK] 6% 7 6% May 10} 7% er on FY jan al 16 7. 18 
1300 3°30 Conv pret a 4 148 ar yy 133 Py i Bx 133 May 26 5 ht May 12|| 5% Mar. 30 ii Jan. 
*-tijieein tes is teen 1 oe 24 Sal 10 Bay 7110 May Til 632 Mar. 7 320.15 
150 SEbl ao cons eechenned enn on-> -777-1 181? 118 | aT | 38 Mee Ft Bese Baey 201] 18° Bar. of 21% May 19 
150 350] $4 Conv pref_.........--- gL RR LS 28% 32 | 27 34 | 32 May 16] 34 ay 28 Mar. 7| 34 May 
-.-|/| 86 Jan. 13] 87 Jan. 27 
odtmae ey ne ee vem m clon cce cn ncelucsccsa aebeeeeuees aneee 

eNO cc Tee PO MI ed Needs Fh it A | 

~~"600 11 700 General Alloys Ga. -— = —_.* 1 2 || 1% Sale| 114 1%] 1% May 24/2 °° May 1% Mar.28| 2% Jan. 10 
Genera Blec o rea 
1 % 18%| 18% May 17] 18% May 2/| 163 Mar. 18 19% Jan. 19 
1.000 i ‘300 Tg wk Te yn naps: 13% Paty 18 nt y* 10% 1834 May 27| 1184 May 16]| 9 Mar. 30 Mar 1 
1;700 6'500|Gem Investment Co com____1 Sale yu  %l % _ %l  % May 3| % May 5\| % Apr. 12 4M Jan 
"100 400] $6 Preferred a plpeeetranpa ----*] 48°. 65 || 40 45° | 42 50 | 42% May at 4244 May il 41 Ape. Z 50 Mar 29 
1 d ° 
9.190 Olen Oomeachavei pie "| = el gg yt Saas 201 70” May 2311 65 Fee 4/70 San: 18 
280 nets ee ek eee. 1 a Beals |. 77 222 33° May (2) 37 May 11)/ 30 Mar. 29) 47, Jan: 14 
200 1,900|General Rayon A stock....*|| 1% 1%|| 1 14%! 1 1% a ay : a 18) 1% Jan. 7 
‘000 elephone Corp__..20 12°°|| 11 12°] 10% 11% 11% May 26| 13 May 12|| 8% Mar. 30] 1 an. 
Bice 19900 OSS con eferred eee ae eee 8 1 Re oe 40°" Mar.30| 44 Mar 16 
Gen Tire ubber— 

130 440| 6% preferred A--_-_....--. Sees oe Fain fa 5-~ *-gi2 75 May 26] 79 May 10 7 May 2 88 ion 13 
- Sl Sam os” os at 8) | 28 | s08trr 722 croc 2 a eee. eee 
~"" 935 sea a 691g May ~6|"7614 May i6|| 58° Apr. 1| 763¢ May 16 

"20| $5 preferred__......-----.*|]____. _----|] 45 5414 70 °5 May 10 ae May 10 ot May 10 5 May 10 
bert com 3 a i ‘ 

170 200 ue gai Bare 34° sais 34° 40! 33 “ May 3] 35~ May 2 35 Mar. 2 “be Feb. 17 

intel 0|Gilchrist Co__............- * 6 7% 4 ; nee Woy, PRSa ee 2 Slr S| a eta x 4 
~ 6,700 Glen Alden Coal 1 41 May 27| 5% May 11]| 45 May 27| 6% Jan. 14 
Oto —-: “5 GOO ate alten Coal Go -------<i] 20 8x5] gh is Sale | 85 at) ots May 27) bis May 131] 0496 May 21| ag’? gen, oF 
400 11,600] Clase B__..............--*] 12 15 14% 15%] 11% 13%] 12% May 20] 13°° May 19 10 Mar. 31 1736 Feb 33 
PT ge groaned ie 5 Sapp aan Rapti Reels ccs Spe Renita Mle 
6.400] 33. 100/Gotateld Gomes iinss=----al]--=2> <---]/"" 9% Bale |") Sale|" ha May Sal" 54 May" 2] 14 May 27] 44 Jan’ 27 
~~"300 1300 $3 preferred 1) appa 193 Sale || 165 18 | 17% 1834] 17. May 12] 1814 May 26]| 16 Apr. 1] 19% Jan. © 
pytoma 5 May May 13]| 1314 Mar. 28] 20% Jan. 
4,500 3 A cowed Merion Penne teen call 75g date HOS te ac| 1438 ath24] 294, BEOe TH 17, Ray 1B) 1836 Mar. oe) 70%6 Jan: 

iv 103 300 Grand Rapide Varnish Gorp ° 8 93 a Soe 66 OM6 ee koe es eee 5% Mar.31! 9% Jan. 7 
” 1,800 16200 Gray Tel Bey Station com tell a3¢ Bill 332 Bs] 354 35617 "3ig May’ al"aiz aay iil| 324 Mar.30| $32 Jan. 12 

"350 2'000|Ge Atl & Pac Tea let pref. Geo]l11934 1205/1183 120 |119°° 120118 May 26/122 * May 7||117%¢ Apr.  6|124%¢ Feb. 28 

675 9'930| Non-v ene ee 46 Sale 41 44 39 Sale | 39 May 31] 47% May 10)]| 36 ar. 29] 49% Jan. 15 

450 3'900|Great Northern Pa: per Co..28|/ 30% 3234|| 25, 28 | 26% 28 | 27 May 26] 29° May 18|| 25 Apr. 19] 33 Jan. 13 

1,300 14;000 Geosutints Tap & Die com..* oi 6 5% Sale 4% 5%| 5 May 25} 5% May 2/| 4 ar.30| 7 Feb. 
1,400 6,000] Gomme aoe 2% 31 1% 2K%| 1% 1%] 134 May 13] 15 May 12|| % Mar.29] 3 Jan. 8 
rumman rcra ngin- 
nee May 21] 954 May 5|| 8% May 21| 9% Apr. 25 
1900 3'800 aeaiateieemanthia® ig” Dees *: 8% 4 84 8% 856 May O°6 May 6 4 Feb. 8 s Jan. 12 

é ; 25|| 3734 Sale || 35. 36° | 3344 Sale | 3344 May 27] 3744 May 10|| 33° Mar.31| 42% Feb. 21 
11/200 73.900|Gulf Oil Corp___.....----- 3335 Sal 33° Mar. 31| 42% Feb. 

a oe ee ee ee i ot ee He ee ee 

eerie a ee Gussatins  hicbestion a 8? 4% 7 44 0% ‘Renn ccdk anc en a ee 

Lam 3 May 21| 2% May 5]| 1% Mar.28| 3% Jan. 11 

16706 3500 Halold Ge _Pragnaunen: 5 34 Bale 3% 17% ou 334 3% May 33 oi May 23 9” Mar. 28] 12. Jan. 17 
“Sooltastioed Risotsie Light..~ 3s 526 oS” 81 68-8. ne. ee 50 Apr. 1| 58% Mar. 

~"" Ba 14,100|Hartford Rayon com vtc..1|| 1% Sale 1% 1% Ls 14) 1 May x i May 19 1 Apr. 29 is Jan. 12 

1 109 3'509 eee dacwaee Fans t 1% 4 Sale” 7 1” to May 7 pred 2 ar.28| 1% Jan. 11 
"200 3.000|Hat Corp of Am cl Bcom_..1|| 4 4411 3% 4 25% 3%] 3% May 24] 3% May 20]| 3% Apr. 11] 6 Jan. 

1,600 10:000|Hazeltine Corp oe 143 15%|| 15% Sale | 15% 16 | 15% May 2] 16% May 21]| 13 ar. 29] 16% May 21 
2'000 18:700|Hearn Dept Stores common_5|| 6 7 44% 4%] 4% 44) 4% May 26] 4% May 5/| 4% Mar. 29 Jan. 

"500 1:500| 6% preferred 50] 28 34 || 20. 30 | 23° Sale | 23°. May 27] 28% May 20|| 20° Apr. 20| 30 Jan. 10 

5,900 58.400|Hecla Mining Go... _ ___25el| 834 Sale 1% Sale 64 Sale 64 May 27 a% May 2 844 May 27 1034 jan i 

a ° 

$80 1 4001 Chess Aenea tnc.----2) 89 Bll oa 8 | bse 8) Bee Atos Lil os eeey tall gee Apr. 27| 734 Jan. 7 

600] Heller (WE) & Go common 772 6 74\| 5 Sil 52S bi ee 51% Mar. 19| 6% Feb. 8 

~~" 100 950| 7% cum pref w w........25||_.__- --__-||-- 635 7797-7853 7-73 18°” May 33 is May 23 18°" Mar 17 20% Fe 23 

4 4,500)/Hewitt Rubber Co way! 6 7 8 4 ay a 

100 21125 Heyden mn Chemical Co “io 39i6 37 |127° 29%] 28° 32| 29% May 101 2092 May 10 27 Mar. 31| 3734 Feb. 28 

‘ res as GE cca cts es end ace om ga clonscn apenclecpeen. Epengalibnet a: 46etne 
“1,200] —-_ 4,400} Hoe (R) & Cociass A_...._-10]| 83 11%|| 7 8%| 7 9° -|"7-” May 37|""9% May i2]| 5% Mar. 29] 12% Jan. 10 

2'309 24200 tettonis Cent are-- lt 1395 iBsal| 123¢ salo’| 1335 1% | 133¢ May -5| 133% May Doll 1334 Maar. is| 1432 Jam, 28 



































For footnotes see page 53. 
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AGGREGATE SALES PRICES IN MAY | RANGE SINCE JAN. 1 
In Since CURB EXCHANGE Jan, 3 
May Jan. 1 1938 May 2 May 31 Lowest | Highest Lowest Highest 
Shares Shares STOCKS (Continue. Par A k| Bid Ask| Sale Prices Sale Prices Sale Prices Sale 
700 3,100 inctaglinge bets common.* BS 14% 45, Sale; 9 10 : May 02 944 May 21} 9 May 2! 14% Feb. 23 
485 785) Holt (H) & Co class A..._..- 1} 5% Y 5% «9 5 9 May 6 May 6), 5% Mar. 7| 6 Apr. 27 
50 100] Hormel (Geo A) & Go com...*}|_.._. --.--|]----- --777]--s-- ----- 1834 May 20 1844 May 20]| 1834 May 20] 20. Apr. 26 
o----- 200)Horn (A C) Co common.....1}| 3 Bul] 3% 44) 2 4 |--...- .-----|-..... -...-.|} 3% Apr. 23} 4 Feb. 1 
800 6,450 Horn & Hardart com __* 23%) Sale ||----- -----|----- ----- 22% May 13] 2434 May 9j| 21% Jan. 27) 24% Mar. 7 
120 400] 5% OUGN s cancathicue 100}/._.... -...-I]----- -+---]--=-- ----- 9834 May 21 102 4 May 9] 98% Jan. 4/102% May 9 
------ 1,400] Hubbell (Harvey) Inc....--5]| 934 11%]| 8% 10 S96 10 bonnie d eecnopnhesoapeaeeere: ar.29} 11 Jan. 14 
13,300 70,300] Humble Oil & Refining... * Saie || 66% 68 _ |z57% Sale | 5744 May 27| 70. May 6]| 56 Mar.31| 70_ Feb. 23 
300 17,000] Hae, Ot & Refining ---- si O28 Bui] 4% 431 335 4%| 3% May 10 44 May 13]| 24 Mar. 29) 6% Jan. 10 
100 000| ttHuyler’s of Del com....--- 3 Sale % 4 & % 4 May 13 § May i % Mar. 24 Jan. 3 
o----- 50] 7% pref unstamped....100|| 6 12 4 12. 4. 12 |------ ------]------ ------|]| 74 Jan. 8 £3 Jan. 8 
oo---- 700|Hydro-Elec Secur com......*|| 434 Sale 3% 4% 3% 4 |--.-.. ~-.--.|--..,- ------]]| 3. Mar.290] 5% Jan. 19 
1,300 15,800/ Hy, Food Prod.. ...... 5|| 1% Sale 1% 1%| 1% Sale| 1% May 13] 1% May 6/| 1% Mar. 23 2% Jan. 10 
450 4,500|Hygrade Sylvania Corp.-.... Oe ween forme - o-oo 19 Sale| 19 May 31 May 7|| 19 May 31| 33% Jan. 15 
4,600 16,000] t11inois Iowa Power Co..... si] 31% Sal 2 3%} 3% Sale 2% May 5 % 6|} 2 Mar.29| 4% Jan. 12 
1 «a be | 1346 381s |] 122% 14“) 14% Sate | 135¢ May a7] 16% May 11|| 13 Mar. 391 1935 Mar. 18 
eo itn ea... | si 6 | 3% 4%] 4 Sale| 33 May 27| 5% May 9]| 33 Mar.29| 6 Jan. 12 
350 4,550] 1inois Zinc Co......--.--- */ 10 12 6% 8) 7 7 6 May 19 ay 26]) 5% Mar. 31 13% Jan. 12 
cwswce 50 tiaminating Sheree Co A... 48% Sale ||----- -----|----- -----]------ ------|------ ------l| 48% Jan. 3] 49% Feb. 3 
mperial em Indus 
o----- 800 ep rcts reg. £ilj_--.- --.--]]--=-- -ss-s|-22-- 2----|-2255-.2---25]-5555-,2---=-]] .7% Feb. 16] 8% Jan. 26 
14,600 61,500 eae 17, 17%|zi6¥4 Sale |zi634 May 11] 1734 May 24]| 15°° Mar.31| 1934 Mar. 4 
600 6600] aperia! Oll (Canada)......%1/ 1794 174511 17 17321654 Sale 7164 May 31) 17% May “3i] 15% Apr. 5 19? Mar. 19 
200 4,300]1 To Co ofCan_5}| 13 13 13% 14 13% 14 14 May 14. May 3}| 1344 Mar. 18] 14% Feb. 25 
ae . Tob of Gt Brit & Irel__£1|| 37 38 8333 tt Bs | 33 May 24 33 Moy a" 456 Mar. 29 fs, zen. 21 
’ Indiana Pipe Line. .__._... 4 an. ar 
200 1'890ltadiome Serv Corp 6% pid i00 | ges poe 1244 Sale | 1036 May 5] 15. May 131] 10°" Feb. | 5| 16 * Mar. 16 
100 790 7% eed SRM. wl ceelieeces ----- 10 Sale May 31} 1944 May 13]} 10 May 31] 16 Mar.15 
25 275|Ind’ polis P & L 6% pf --1 100 SP RES: 84% ----- 85 90 87% May 26] 87344 May 26]] 82 Apr. 8s] 88% Jan. 21 
{ndian Terr i Mum Oil 
iota ete 400 og Gn ioe 1 % 1% y I lovee spenenaloscens seacaell: 106 Been: Io... St 
300 1 Sat oon 1 gs 1% «TH 8 isl aig wiay 3a|“iiz atay oal| TYE Mar- 18) 16 ree: 27 
cocoa 400|Industrial Finance v t c_.--1 6 1 % % be 94 |------ jay lS” May 23 % Mar. 11 4 Mar. 10 
2,356] 17.450 taace Cs or Seictis Aeaas-_ts¢l| 84°” “BG77|| 5534 87° |56"” Sale| 56. May 31] 62 May 17|| 4814 Mar.ai| 62 May 17 
* 4 1 Set ar. ay 
500] 4,100 internat Cager Mactinery_-s|| 18 By] ire 19 | 1s 19 iss May 31149 May 15 1634 Mar. 24| 22, Jan. 15 
enn a no , Internat Holding & Invest_ : 1% Senee -cewe|<wem ne — 2a ecl~ eae e monwc einen cen nawen= pr. 4 Jan. 
4,900 20,000l tat Hydro-Elec P 16°” Sale’ || 11. (13 | 12 1334) 12.” May 27] 17% May 1il| 8% Apr: 1| 17% May 11 
700] 1/400)" A"? Stock pur warrants» Relies a Slt Fe aed Se Toone. 4% May 6| 9 May 12 a Fob: 17 om May 13 
cence t t Metal Ind 2A_*I|_.__-_ _-.__]]----- -----|--=-- -----]----5--- ----|------ ------ i ar. 
23,700] 91, 700|ineerant Paper &. Pow warr., 93 Bale "|| 9274 Sale |°2"” Sale |""13 May 26/"°3 iil] 134 Mar. 26| 3% Jan. 12 
19,400 93.100} nternar Petroleum com. 2844 Sale Et 33 oa 25. bole 25 May 31) 27% May 17 # Mar. 31) 3144 Mar. 4 
o------ , Regist: : a 4 wenn en -- e+ -]----- = ------ r. a 
1,500 13,300 internat Products com ES, s 2% 3% 3% 4% 3% Sale 3% May 28 4 May 6 2% ar. 31 4% Feb. 25 
6,700 27 000} tnt tional Radio Corp..1|| 5 5 6% 7 7% Sale 63% May 5) 8% May 18]| 5 Mar.31} 8% Jan. 10 
100 8 nt noe Safety Razor ci B.* \% 6 % % 4 % % May 5 % May 5 \y%Jan. 5 Feb. 1 
100 2,600] internat Util clase A....... si} 7% 10 6 7 6 7 7. May 6) 7. May 6]| 6 Mar.30}) 9 Jan. 6 
2,600 29,800] Class B.............---- 1 Sale 4 34 38 34 544 May 23 3% May 9 lg Mar.25| 1 Jan. 12 
300 3,200] $1.75 preferred. _.....-_-- *| 8 10 7% 8 73 7%| 74 May 14) 7% May 7\i| 7% May 14] 9% Jan. 26 
oe 1 500 .50 prior preferred______ *|| 26% 30 234% 25 | 25 28 an re 4 25% May iy sg 5 Apr. 27 atts Mer. 2 
’ N arrants._...........| -<--- ---20 |--ae 5 aosrc loo a-- wots ‘eb. an. 
2,500 22,400) International  Vitamia ace ij, 3% Sale 34 Sale | 3 3% 3% May 14| 314 May 12], 25 Mar.29| 4 _ Jan. 11 
2,800) 11 OR Interstate Home Equip com.1 is oe 3% Sale| 3 3%} 3 May 20) 3% May 4 x May 29 on” a. ¥ 
on---- terstate Mille___. ----- -----!'----- -----]-----5- ------'------ ------ eb. an. 
700 2,430 Snaeeniaas Power $7 pref___.*||-.-.. -----||----- -----|----- ----- 3% May 6 634 May 12 214 Mar.30| 6% May 10 
2,600 15,800|Investors Royalty Co....... Sal % Ys ye 4] _ % May 19] | % May 12 5%, May 19 3 Jan. 3 
400 4,600/1ron Fireman Mfg com vtec 10 124 14%]| 1334 1444] 12% Sale | 12. May 26] 1344 May 19]| 115% Mar. 31| 15% Jan. 17 
1,300 13,600] !rving Air Chute com.... _. 1} 9 e 9% Sale 8% 8 834 May 26] 10 May 1lj} 7% Mar. 29] 12% — 17 
,000 5,700|(ealian Superpower cl A-...* % % 4 % 3% Sale % May 31 % May 9 3% Mar. 31 5% Jan. 17 
38,000 83,000) Jacobs (F L) Co...........-. 1i| 5 Sale 2% Sale 2% Sale May 11} 3% May 5/|] 2 Mayi11i|] 7% Jan. 11 
600 500 Jeannette doe Rone B, Sale |] 778 PUP 15 S| Tg May 23] 2° May Sil ts Mae dal 3i6 Jan: 2 
ersey Central t ‘ 
25 eo ote a SSeS es 59 May 6] 59 “May 6|| 52% Apr. 7| 66 Jan. 18 
170 590| 6% preferred___......_- ‘ a ieee SR RG ae aR eae 63 May 9) 67 May 12]} 61 Apr. 19 Jan. 17 
3,600 13. Dot see ete Menetcmmnrnoco~-NeeR~nas7 --e-ll- “332 Gals |_._-- ---7- Oc May ol (o1¢ May 3 7.25: 1 Se i: 
’ onas p.2.50 @ Sale |---.- -.--- 6 r 
1 19°900| sonnet Naumbure Corp.2-501) 3376 sate || 24° 26%| 3234 2434] 2459 May 26] 2034 May 91] 21°° Mor. 31| 4334 Jam. 10 
10 316 menses G 3 &B 7% prot__. -10e ecene enane|[---2- -«<<-|----- ----- 106 May 25/106 May 25 "Dt May 25 10834 M ; ar. 4 
weeree ith (Geo pref_1 meee n eo wwn||--- 25 -- ee el ---- - -- = --]--- --- ----- =] ------_ ------ a ‘ an. 
600 6,000|Kennedy’s I — + sean 5) 5 7 4%4 Sale 4% 5 4% May 5) 5 May 12 ar.31) 7% Mar. 2 
50 4,100 Ken Rad Tube & Lamp cl a.* 8K 10%) 6% 8 5 8 84 May 6] 8% May 6 5% i 1 11% Jan. 13 
pee Raps 3,300 Kingsbury Breweries com-..1 1 % 1% Hb fewacen scccmal pe nest anegen Feb. 9] 1 Jan. 4 
ngs County Lighting 
120 650 of preferred series B__.100}| 26 33 33% 40 34 Sale | 34 May 10} 354% May 26/} 28% Mar. 26] 42 Mar.15 
30 270| 5% preferred cories D....108 18 33 eae ER, RRS, 2644 May 26] 27 May 24/] 22 Mar.26} 30 Jan. 18 
4,200 68 ,950|/ Kingston Products 2% Sale 13% 1%) 1% Sale| 1% May 2 May 6/| 1% Mar.25| 3% Jan. 10 
,900 ,100|Kirby Petroleam........... i 3% Sale 3% 4 3% 3%) 3% May 27] 4 May 3 3% May 27| 5 Feb. 14 
1,100 7,800|Kirkiand Lake G M Led ____. | 1 1%}; 1 14%) 1 14| .1% May i May 6 1, Mar. 29} 134 Jan. 24 
100 900] Klein (D Emil) Cocommon..*|} 15 15%]| 13% 16 13 15 1334 May 27] 13% May 27]|| 134 May 27] 15% Jan. 8 
100 200| Kleinert (1 ©) Bs Rubber... -__ 10] 6 9 6% 9 6 9 644 May 27| 644 May 27|| 5% Mar.31] 6% May 27 
700 3,700|Knott Corp com__.. ....__- 1 $34 834|| 6% Sale 7 84] 64 May 16) 7% May 26)]} 75% Mar.31/ 9 Jan. 8 
ine dima 200 Robacher sous ian aaee -*| 9 24%}| 634 20 G6 25. (|. ~cnwn onerndletnate enema c tee ae. Bon 126 2 ee. ae 
425 1,600 C% ecm gael eae Sc nde onadellesuin: cngctinawes “ence 99 May 16]100% May 27]| 95 Mar.31|102% Jan. 13 
100 1,300) Kress “Ss H) & Co spec ot. 1358 1358 11% 12 11% 12 11% May 21] 11% May 21); 11% Feb. 3] 12% Feb. 10 
900 8,500] Kreuger Brewing Co... ...- 7 6% 6%) 6% 6%| 6% May 25] 7 May 9] 5% Mar.31} 11 Jan. 17 
30 100|Lackawanna RR N J....-. Sl at. ne meetiiiknen¢ eheerlveoes goece 38 May 26) 40 May 17j/ 38 May 26; 46 + Feb. 15 
26,800 179,700|\Lake Shore Mines Ltd ---5}] 52 Sale 515% Sale | 494 Sale | 47 May 12] 52% May 4 aie M 17] 58% Feb. 1 
.700 ,300|Lakey Foundry & Machine.1 2% Sale 2 = Sale 1% 1%| =13% May 23} 2% May il Mar. 28 38 Jan. 12 
Pars ak 60|Lane Bryant 7% pref.__..100|| 87 98 aX aR Epa ste ined ERR PROTEGE wee nee abe ar. 25| 85% Jan. 14 
Langendorf United Bakeries 
50 I I sa wy witgieakinns sian SRR ps SMe see ee 14 May 13} 14 May 13]} 14 May 13} 14 May 13 
300 yc Ga» 2 eer aes Se a + 5 56% 7 4% May 5] 5% May 26]] 3_ Apr. 12 51 May 26 
didbete 1,400jLefcourt Realty com......-! 1 54 1 ee F ” f Py itis Beats agen. % Jan. 17] 1% Feb. 23 
200 4,400] Preferred____........-.-. *1| 12% Sale 12% 14 13% 14%] 13% May 10} 13% May 10}]] 12% Feb. 3] 13% Jan. 15 
4,300 78,800|Lehigh Coal & Nav......... | 3% Sale 3% 3%] 3% Sale| 23 May 27] 4 May 6]| 2% May 27] 5 Feb. 10 
,900 ,100|/Leonurd Ol! Development __25} Sale \% Sale Y% Sale % May 23 % May 10 % Mar. 26 %Jan. 8 
300 5,500)/Le Tourneau (R G) Inc..... 16 16%)| 16% 17 16 18%] 17 May 3]19 May 12]/ 13 Mar.30)}19 May 12 
Ps Pal yer ye Sra a RR Sey: ia a Re RE esn Ue ane ly yy Jan. 28 
7,900 103 ,000|Lion On Ene. - owen 18 Sale 21 Sale | 18 18%] 17 May 27| 22% May 5j| 15% Mar. 28] 25% Jan. 1 
100 2 ‘000|/Lipton (Thos J) class A..... 10 Sale 1034 12 10% 12 10% May 11 10% May 11 1952 Jan. 3] 14 #£=Feb. 14 
iéidunenn 500] 6% preferred_..........25|| 16 25 6 25 1 24. 1. pode cine mcnaleeeeed aciieuecll SE, 146 oe oe 2a 
500 6,200|/Lit Brothers com. ........-- * 1% «21% 1% Sale 1% 1%] #1 May 27| 1% May 2 1 ar.28| 2% Jan. 12 
50 300|Loblaw Groceterias class A_*}|_.... ...-- ne RS Tn og ines 21% May 2] 22% May 2}]|19 Mar.19] 22% May 2 
1,600 6,250|Lecke Sceel Chain Co...... 5 8 8% 9g 9 9% 10% ai May 26 10% May 9 4s) Mar. 28] 10% May 9 
55,700 234,300|Lockheed Aircraft ......... 1 9% Sale 83 Sale 9% Sale 8% May 1] 10% way 16]} 5% Mar. 29] 10% Jans 12 
800 50,900|Lone Star Gas ..........- *l| 78% Sale || 75¢ Sale | 735 Sale| 714 May 31 ‘Si M y 17|| 698 Mar. 31) 9% Jan. 15 
6,300 37,500)Long Island Light com... 1% Sale i-_ & 1% 1 14% May 26 tad 7 1 Mar.30] 1% Jan. 
280 2,000] 7% preferred. _......... oe|| 36% Sale || 32 Sale | 314% 32%] 31 May 3 36 May 10}} 30. Apr. 20 $3 Jan. 6§ 
575 3,725| €% preferred series B __100/| 30 35 27% 29%! 26 29 27% May 27| 33. May 10 2558 ape. 21 Jan. 6 
800 5,300] Loudon Packing Co com... _* 1 2% 133 17 1% =1%| 1% May 26] 1% May 2] 1 ar.31] 2% Jan. 19 
17300 FOO Leek aes Coattaeee sell "6e acl] 52 82S] 869 Sale) Os May iz] (58 May I7i| 52 Mar. a6] $8 Jam. is 
‘ u # a ay ar. an. 
450 4,100)/Lynch Gap can SRNR na 5|| 35 37} || 2434 26 ? 2614 30 | 26 May 3] 3044 May 11j] 24 Mar.31] 38 Jan. 10 
1,000 9,700|Majestic Radio & Tel Corp. .1 1 1% 5 %% % Sale May 3 % May 6 5% Mar. 23] 1% Jan. 12 
,000 4,300|/Mangel Stores Corp com....1 2% 3% 1 Sale’ 1% 2 13? M 3 May 17 1% ape. 6| 3% Jan. 12 
90 110 conv preferred........ paps: 32% 38 25 36 30 May 23 31 May 23|| 30 ay 23} 45 Feb. 4 
500 1,500] Mapes Cons Mfg Co._.._...- *1/ 18 20%/}| 164% 17 15 16 15 May 12] 16344 May 10]/} 15 May 13} 19% Mar.14 
Marconi Internat Marine— 
sitbicbienidi 200] Communication Amdeprect|| 6% 73/| 53% 6%) 5% 64)------ ------]-----. ------]]| 7% Jan. 6] 7% Jan. 6 





























For footnotes see page 53. 
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1 
AGGREGATE SALES PRICESINMAY RANGE SINCE JAN. 1 

In Since cuns SxOHAN GE Jan. 3 i 

May Jan. 1 1938 May 2 May 31 Lowest Highest Lowest Highest 

Shares Shares Continued) Par Ask\| Bid Ask| Bid Aski Sale Prices Sale Prices 

100 20Glet mom. “siti ° = Sale || 15% 19%| 17. Sale| 17 May 31] 17 May 31]|} 17 May 31| 24. Mar. 
200 10,200] Marion Steam Shovel com. .* 5 44% 4%| 3% 4%) 4 May 26) 5 May 12 Mar. 2 7% Jan. 19 

700 3,400|Mass Util Associates v tc...1|| 1 2K%il 1% 41%) 1% Sale 1% May 6) 1% May 6]) 1% Mar. 29 Jan. 
1,800 5,200| Massey Harrie Co common..*|]| 65 Sale 6 6%) 6 6% 8% — a 7. May 10]} 4% Mar. 29] 7% Feb. 28 
450 2,700) Master Electric Co_.......-.. 1); 14 14% }i 12 Sale | 11% 13 12 May 13% May 14]; 11% Mar 31] 16% Jan. 21 

Milis— 

100 Pe ag ein non? > om i me 52 May 11] 53, May 11i| 47, Feb. 3] 53, May 11 
300 4,900|McCord Radiator Mes MfaB..*|| 2 2% 2% 2%| 2 Sale May 31] 2% May 24 1% Mar. 28} 3% Jan. 11 
12,600 35, a McWilliams Dredging com..*|| 10% Sale 9 10 13 13% $54 May 5] 143% May 21 7% Mar. 29] 14% May 21 
650 3,275| Mead Johnson & Co com....* 95 99 95 Sale | 95% 99 a May 2)102 May 18]| 90 Mar. 31|107% Jan. 13 
2,300 11, a Memphis Net Gee com bnweoes 5)| 4 Sale 3% Sale | 3% Sale | 35% May 2) 4 May 7 Pia ae. 3} sh gist. mM 

eeses= Memphis $ es | eee | en ee) reer ee . . 
100 1,200 Mercantile Seeses On. ame couies 711 16% 1834}} 13% 16%) 14 16%| 15% May 27| 15% May 27]| 13% Mar. 26} 19 Jan. 20 
wutson 1,900 hants & Mfrs class A_..1 Sale 5 3 i ea Sep ae ee Be ee 
“Siig] 2p. Alabaeteneaa wesc a 4 [ase ats [ax “asl ae aay al ag ae a] A BE 2 Ba 

’ Merritt Cha & Scott... 2 2 ale 2% 5 ay ay an. 

175 1,450 6%% A pref__.......... ive an" Sale Sed Bek wl sang eel 38 May 24 401% May 13]| 30% Mar. 31 Jan. 

100 900 NN ON Og ee ee oleoc ne woop 4 May 9 ay 9 Apr. 27 Jan. 

6,400 42,200|Mesabi iron_......._.---- Sale \% Sale yt % 5%, May 16 % May 2 4% Mar. 30 Jan. 

, Metal Textile Corp com-..25c 1 1 1 14] 1 May 1% May 25 % Jan. 1% Feb. 
sume Ss UE ce pesedincuce corn cjecccs eoccdisoccoe ehemsstncscke pescce ae Age. Gi BBsy fee we 

Metropolitan Edison Co— 

100 200 ‘“e ferred (SESE ee eee 74% May 13] 85 May 20]] 74% May 13] 85. May 20 
100 900|Mexico-Ohio Oil Co. ....... 1] % 1K = &% «1 % 31 54 May 28) % May 28]| % Mar. 7 Jan. 
3,300 44,600|Michigan Bumper Corp..... 1 Sale p04 5% 4 Sale lg May 5% May 9 44 Mar. 25 Jan. 1 
8,500 45,900 Michigan Gas & Ol! Corp---1 4° Sale |} 2% Sale| 2 2%| 2° May 25] 215 May 6] 2° Apr. 29] 5% Jan. 1 
1 18° ‘$00 |Mich Steel Tube Prod....2.50 5 8 5 act oy 5% 5 red 7 6 Pop BY 5 Moy. + 8 san: 3 

Michi Su com....... ° ale A ay ar . 
400 2'900 Preferred... Pk A Ae AA iol] 352 396l| 357 3%) 312 4%] 312 May 5] 35¢ May 18|1 35% May °6| 5 Feb. 24 
Middle States Petroleum— 

1,500 19,100] Class A vot trust ctfs_.... *| 2 3 2% 3 2% 3 2% Mey 35 3% May 9} 1 Age. 5) 4 Jan. 5 
7,900 16-200 Srna na min ape 57? 88S.1 5 sil 512 Miee oc] o3f May ill 532 aa 36 6% May li 
Middle West Corp common. _5//----- ----- May : r. 

1,200 1,800 amarrants. apt eee REESE Fs % 5% % 34 4g May 20 a May 7 % May 20 May 7 

idla: Corp— 
500 2,100 $2 conv pref. _---. ai inci wactioes 1 4 4%i| 4% 5%] 4 5%] 4% May 4| 6% May 19]} 35 Apr. 14410 Feb. 23 
Midian uct— 
100 2,710] $2 non-cum div shares....*|| 12% 135/| 10 14 9% 11 11 May 23} 11 May 23]| 9% Mar. 31|714% Mar.17 
100 MidvaleCo. -.............-- 1) 78 83 61 65 59% Sale as fie May 31] 60% May 27]|) 59% May 31| 80% Jan. 7 
900 4,600|Mid-West Abrasive Co.... 1% Sale 1% Sale 1 Sale May 21] 1% May 2 1 Mar. 26] 1% Jan. 11 
4,200 19,600) mMid-w. Oil Co.......... 6 7% 7% 8 6% 7% May 26] 8% May 10]} 6% Mar.31| 8% May 10 
100 1,200|Midwest Piping & Supply Co* 7 10 95% 10% ty 10 1 May 14] 10 May 14 814 Mar. 26/7114 Feb. 1g 
100 ’ ng of Can.-_..... 1 2 1% 2 1 2 May 7] 2 May 7 1% Mar. 29} 2 Feb. 
350 2,950|Minnesota Min & Mfg Co....*!| 26 27 29 30 27% 29 21 May 24] 30 May 7|j 24% Feb. 8] 30 op. 22 
wore nesota P & L 7% pref. Seeee Geeee)Jeoace eoeccloeoace eoeeetoemcann eoeeesioscacs soecece 7 Feb 9 76 . 7 
300 100 [Missoni Put Serv cssamones||" 3.” 87 -33g 335 "35z "Ai Bae May 6 356 May oll 235 Mas. 261-35 May -6 
r rv (, 4 4, ay ay ar a 
600 5,300|Mock Judson Voehringer2.50|| 6% Sale 7% 8 7% %l 7% May 27| 8% May 13|] 6% Jan. 4 Mar. 
7,400 56,100|Molybdenum Corp... ....- 1 5 5% 4% Sale 3% 4%] 3% May 26] 5% May 1 3% Mar.28} 6% Feb. 25 
100 00 ~ moon Mach Tool Co com.*|| 12 15 125% 20 12% 20 13% Sey 71 12% May 27 1338 Mar.31| 13 Mar.14 
4,700 od | :400' Monogram Pictures com ---1 1% Sale 1% Sale 1% Sale 1% May 1% May 12 1% Mar. 26| 2% Jan. 2 
100 1,400 Monroe 1 2% 1% 1%) 1% 2%) 1% May 26) 1% May 26 1% Feb. 5| 2 Jan. 
100 300 Soeeennce Sieiheae Uelieopes, 5s 5 5 4% 5%| 4% 5%] 5% May 7 3% May 7|' 4 Ape 1; 5% May 
320 aor Montgomery Ward & Co A..*|'.--.- -----|}--__. -----|--_-- ----- 135% May 3}138% May 20)|122 ar.31/140 Jan. 6 
150 2,150|Montreal Lt Ht & Pow com_.*|,-...- -----|]_____ -___-|--__. ----- 204 May 26] 30% May 13}] 28 Apr. 5| 31 Feb. 24 
350 1,275|Moody’s Investors Part pref.* 22 = Sale || 22% 21 Sale May 26' 21 May 21]|| 20% May 26! 27. Mar. 8 
25 "750| Moore Moore Corp Led 3 33 27° =30%' 27 1 Muay 19 28% May 19 284 May 19 33% Feb. 18 
jue 60] 7% A pref ido 145 Sale |/140 180 ,140 180 J______ ___-_-]--_--- _----.]]145 Jan. 3145 Jan. 
600 10,950|Moore (Toi) Distillery Co..1]| 1% Sale 1 Sale 34 % % May 13} 1 May | Mar. 304 2_ Jan. 1 
pasts at 100|Mtge Bank of Col Am Shs_..-||/----- -----|]--__. _----|--__- ----- ele ee eee 3% Feb. 3] 3% Feb. 
24,600 267,100) Mountain City Copper Co..5c|} 534 Sale 5 Sale 3% Sale 3% May 28} 5% May 10]} 33% May 28] 9% Jan. 
3,300 26,700|Mountain Producere Corp.10|| 4 5 5 5%! 5 Sale 4 a4 May 27| 5% May 10]} 4% Mar.30| 5% May 1 
anetea 500|tMountain States Pow com.*|/-.-.- -----/]_-__. _--_-|--__. -----]_-____ ~-----]------ ------ Jan. Jan. 4 
10 Mountain Sts Tel & Tel..100 ROSES ES EE a Sa 105 May 18/105 May 18}|100 Mar.31}|121 Jan. 24 
2,300 9,200|Murray Ohie Mfg Co-....-.- 7% 9 7% 8 7 Sale 7 May 31] 8% May 7 .291 10 Jan. 12 
300 3,400|Muskegon Piston Ring-.2. 50 9% 11 8% 10 6 7\% May 25} 8% May 13]} 7% May 25} 12 Jan. 12 
PEP 400] Nachman Springfilied Corp.*|} 7% 1 7 10%! 6 10341... .25 ocoss]---... 42----8 8. Ape. Bf 334 Mar.14 
1,900 13,800|Nat Automative Fibres com.* 5 sate 4% Sale 4% 4%! 4%May 2] 5 May 9 3 ar.23] 7 Jan. 49 
700 1,100|National Baking Co com...1|| 4% Sale 4% 5%] 4 5\% May 18] 5% May Qj] 4% Mar.30] 7 Jan. 
6,000 46,800|Nat Bellas Hess com. ---....- 1 Sale 4, Sale % Sale &% May 2 % May 12 Mar. 25} 1 Jan. 10 
25 25|National Breweries com____*}|~---- -----]]_-___ -----]--___ ----- 36 May 6] 36 ay 61136 May 6] 36 y 6 
200 200|National Candy Co com__-_-_*||--... -----|]--___ -----|--__- ----- 7 May 6] 7 ay 61] 7 May 6] 7... May 6 
SaaS at 3,000|National City Lines com....3'| 93% 11%!| 7% 8 TH O46 on oe cc ccadnnucue cieccee SH Am. Sf tae. $ 
200 900} $3 conv preferred__...... 50,| 37 Sale | 2214 28 | 22% 28 | 25 May 7] 26 May 25] 25 Apr. 8| 37. Jan. 
1,000 16,200|National Container (Del)_..1|| _7 8 6% 7 6 Sale| 6 May 26] 6% May 5| 6 ay 26| 29 Feb. 1 
3,700 24,100] National Fuel Gas ...*|| 13 14 13 13%| 13% Sale | May 3)] 14 ay 10)] 12% ape. 1} 14% Jan. 1 
700 '900|Nat Manufacture & Stores_.*|| 2 24%)| 2% 2%] 2% Sale May 17] 2% May 4 ar.18} 3 Jan. 1 
600 5,400! National Oil Products___... -4|| 17 19 16% Sale | 15% 16% 1838 May 26] 17% May 10]} 15 Mar. 30} 20% Jan. 10 
Nat Power & Light— 
6,000 15,250] $6 preferred _._..-....--- ¢|| 58 64 50 Sale | 54 Sale | 50 May 2} 61 #£=May 11}) 38% Mar.31| 63_. Jan. Il 
300 1,000 nathonad Refining common 25||----- -----|]_.___ __---|--___ _---- 3 May 20] 3% May 24 ay 20} 4% Jan. 11 
2,100 19,900|Nat Rubber Mach com.-_.... *|| 4% Sale i] 3% Sale Sale 3 May 27] 4 ay 10]} 2% Mar.29| 5% Jan. 11 
200 5,300|National Service Co.__----- 1 y, 1 \% ig 4%, May \% May 11 % Mar. 19 Feb. 
200 1,200] Conv partic preferred....* 2 1% | 1% 1%] 1% May 27] 1% May 11}} 1% Mar.23] 2 Feb. 1 
150 800}National Steel Car Ltd__... +1 35 Sale |i} 39 Sale |--___ ____-_ 39° May 41 May 6]| 32. Mar. 18] 4144 Feb. 
2,700 13,200|National Sugar Refg.__...- *|| 14% 16%4]} 13 11% Sale 105% May 27| 1334 May 12]| 105 May 27| 18 Jan. 13 
GE 625iNational Tes Co634% pref.18lloccoe wogecli_.... -.---|--_.. .----|...... -<--<s-)-c-<-- ------]] 44% Jan. 5) SH dan. 4 
3,300 11,200|National Transit... _..12.50|| 7 84 8 8%4| 7% Sale 7% May 26] 8% May 6]| 7% May 26| 9% Jan. 
4,100 50,500|National Tunnel & Mines..*|| 154 Sale 1% 2%] 1% Sale 1% May 27} 2% May 5] 1% Jan. 6) 3_ Jan. 1 
1,000 12,500] National Union Radio com_-1 % 4 5% 14 Sale ig May 21 5 May 9 3% Mar. 29 Jan. 
600 4,350|Navarro ON Co... ity aba Rica 13 14 12% 13%| 12% 13%] 12% May 28] 14% May 12]| 12% May 28] 15_ Feb. 
100 600|Nebel (Oscar) Co com._.._. cee FN RR 8 lg May 14 May 14 eb. 17 Mar. 7 
70 90|Nebraska Power 7% % pret..i00 essee ensedii..... —--~-~ ait, Siac! asters 105 May 4|106 May 181/105 May 4/111 Jan. § 
1,200 10,500jNehi Corp com_-_-.......- *| 33-37 36% 40 | 37% 39%] 37144 May 27| 40% May 10]] 2934 Mar. 30 Feb. t 
RS cae 2'700|Nelson Doman Gees Bo 5 3% 6 2) Ripe yes Ria! Meat einai teiy 30| 6 Jan. 1 
100 7,500] Neprune Meter class A_-_-_.-- ° 6% 1% 4% 6%] 4 5 May 5] 5 May 5 45% Apr. 26) 7% Jan. 19 
pare So 400|Nestie Le Mur Co class A__.* % % % [) SRR acl An ih: BNE, AT Ries ew: % Mar. 16 Mar. 1 
pa cap 50iNevada Calif Elec com... .100}|----- -----}]..... ---.-|--_.. ..-..|...... ------]------ ------] 834 Apr. 28] 534 ad 28 
50 175| 7% preferred.____..---- SOB cecen cooosii..... ----- bce ae 47% May 4] 47% May 41] 474% May 50 - § 
CSCO: Met ei ce eee meee  . e ) e ) —NK] 48K BIRR ae i ee ele wees 
25 45|New England Pow Assn com.*|/---~-- -----|/.._-. ----- pie ea aba 10% May 10} 103% May 10}]} 10 Apr. 12] 10% May 10 
500 1 775 6% preferred..........- 100|}| 5834 6134]} 42 Sale | 45 48%{| 42 May 2] 50% May 16] 36 ar.31| 62 Jan. 12 
eaten 100] $2 preferred___._._.-.-.--*||----- -----j}] 11 15 11 ji ae ae, FS ies ee 
60 890|New Eng! Tel & wes a 98 Sale 83 90 87 93 86% May 23} 90 May 24/] 85 ar.26|102 Jan. 6 
100 3,900|New Haven Clock Co com. 7% 10 H 5% #7 5% «#67 5% May 4| 5%May 4i] 4% Mar.30} 10 Jan. 14 
200 200]New Idea Inc common___-_--- noha ae ae acces 10% 12 12 May 24] 12% May 19]] 12 May 24] 12% May 19 
3,550 30,750|New Jersey Zinc-_-.--_---. DB ijenres --o-- 50 Sale | 49 Sale | 49 May 31] 54% May II1i| 45% Mar. 31 Jan, 1 
800 18,000|New Mexico & Aris Land_..1|, 144  1%/| 154 1%] 15 1%] 154 May 3] 134 May 21|| 134 Mar. 18 Jan. 
4,000 40,200|Newmont Mining Corp....10|| 56 Sale 50 53 47\% Sale | 47% May 31} 60 May 11} 42 Mar.31| 72 Jan. 1 
Pea uk 900|New Process Co common.._..*|| 22 29 20 BQ | BO BO hoe oe eh cce a eeu ee | eee ee ee eee 2 
200 1,100]N ¥ Auction Co common... 1 2 a4 2 1% 14% May 9] 1% May 9] 1% Mar. 26 Jan. 
1,400 4,500|N Y C Omnibus warrants _.-.- 5 8 Sale _— = May 2} 10 May 11 5% Mar.31} 10 Jan. 
200 3,300|~ ¥ & Hond Rosarito m__..10|} 2434 Sale |! 2134 245%| 221% 25 3 May 13] 245% May 19]} 20 Mar.30}] 30 Jan. 
600 7,400|N ¥ Merchandise Co com_.10|| 9 94] 6% 6% 6%| 6% May 25} 7 May 18]| 6% Apr. 6/ 10 qan- 
50 510|N Y¥ Pr & Lt $6 pref_______- ee eee a an ww clemnan anual 85 May 3] 86% May 13]] 81 Apr. 4] 94% Jan. 
120 1,450 mir oveed----- ee dene’ ces senccloscce semen 93 May 5] 98 May 9]| 91% Apr. 21/101 Jan. 12 
Dp 
1,100 7. Founders shares. ._...... 1|| 73% Sale 54% 6%] 5% 6%] 53% May 27] 7 May 12] 5 Mar.25| 9 Jan. 
100 700|New York Transit__._..---.- 5 3 $3 4 41 3% 41 4 May 14] 4 May 14 4 Jan. 1 4% Jan. 
70 580|N Y Water Serv 6% pref_.10¢|| 16 19 14 1 14 18 17. May 6) 18 May 10]] 10% Mar.30} 19_ Jan. 
34,800 168, 800 Niegare Hud Pow com.....10|| 734 Sale 6% Sale 7% Sale 6% May 27] 8% May l1li| 5% Mar.3 8 Jan. 1 
1,350 4,725] 5% ist pref.........--- 100}|.--.- -----|]--... -----| 76 Sale | 73 May 3] 78% May 10]] 70 Mar.30] 79 Jan. 1 
75 150] 5% 2d preferred____.__- 100 61% se encsulcccss swat 60 May 4]/ 66 May 91/60 May 4; 66 Jan. 
2,900 it ,200] Class A warrants __._.___. \% 4% \% % 4% May 4 %%, May 7 Feb. 8 % Jan. 
800 4,000] Class B warrants __....__- 1 1 1%] 1 1%] 1% May 7| 1% May 19 % Apr. 14 Feb. 
2,900 21, 900 niagare Stace Coe Corp ainss BS 5% sale 44% 4! 4% Sale 41% May 3 % May 9 3 %4 : ar. 39 as qan. 23 
pan Se ass A preferred .______ eseee esee clits nteclesna ssh balecasnal cnn ec an. an. 
4,100 30,000|Niles-Bement-Pond com__.._*|| 31% Sale || 30 34 27 Sale | 2634 May 27] 32% May 10 yeh Apr. 38% Jan. 1 
ites a as 650|Nineteen Hundred Corp B_.1|| 7 v 11 5 SRS Sea eine Shreve’ y ire The ar. 23} 9% Feb. 1% 
1,800 18,500] Nipissing Mines___.________ si} 1 24%ii 1% 1%! 1% Sale 1% May 4] 1% May 1l1]] 15 Mar. 26] 2% Feb. 


























For footnotes see page 53 








































































































Junz, 1938] NEW YORK CURB EXCHANGE 47 
AGGREGATE SALEs| PRICES IN MAY RANGE SINCE JAN. 1 
Tn Since | CURD EXOHANGE Jon's 
. 
May Jan. 1 198: May2 | May31 Lowest Highest Lowest Highest 
Shares es Continued) Par||Bid Bid Ask| Bid Ask Prices Sale Prices 
$83] Belucmaiecepremmec-—ill $94 Sele 2° tos| fac SS] SRY G] SUE Mey #8) 85 Marsa) TH dea 
’ , putaiell e 4 . . 
MM RC y oy ree s--ais"[-igag “Spi Taig aes SE af] $02 MARY 8) Ph Mae) 0 
J BS a a ar. an. 
700 900 Soren Amer Rayon cl A----21/ 204. Bale || 1634 19%5| 1433 17%4| 16 May 21] 20 May 10|| 118¢ Mar. 29] 233 Feb. 23 
oonsgs 250) 6% prior pref 50])} 40. 48 40, 43 | 30 43. |---... ------|---..- ------|] 42 Apr. 9} 43. Jan. 4 
200 1,600|Nor Amer Util Sec com EEN. ® 1 1 % % 54 May 11 May 1l ar, 29 1% Jan. 17 
300 5,800 Cent Teras Oll_...-.- si; 3 4u4i| 3 3%| 3% Sale 354 May 31] 3% May 3]/| 3% Mar. 14 Jan. § 
5,100 30,400|North European Oil com... .1 % ‘, ¥% Sale Ma May 4 ¥% Jan. 7 % Jan. 10 
240 840|Nor Ind Pub Ser 6% pref..10@]|__... ..---||----- -----|----- ----- 57% May 16] 60 May 21|| 47 Apr. 5) 66 Jan. 8 
120 1,100] 7% preferred_.........- 100}}_.-.. ..---]]----- --=--]----- ----- May 70 May 12]! 50 oe 5] 77 Jan. 15 
1,200 ,300|Northern Pipe Line....-.- 10)} 6 7 5 64%, 4% 6 434 May 27| 5 May 27]| 4 ar.30} 6 Feb. 3 
13,600 40,700|Nor States Power com A..100]| 9% Sale 9% Sale 9% 10 May 13% May 11|| 6% Mar. 30] 14% Jan. 14 
500 5,500] Northwest Engineering... -- el1 11% Sale |} 10 12 |10 13 | 10 May 27| 12% May 12/| 8% Mar. 28] 13% Jan. 11 
1,700 6,700|Novadel Agene Corp.....-.- *}| 20 23 19% 20%] 20 Sale | 1934 May ¥% May 19]| 18 Mar. 29] 24% Jan. 13 
475 1,850 raee clase B_.....---- ol 32 «©6Sale |] 24 + Sale |..... -...- 2214 May 25] 26% May 9j| 221% May 25] 34% Jan. 24 
150 625lOnio Bulova Se rsferred-..*|| 9034 92 || 84 86 | 8634 8934] 87 May 11| 89° May 26|| 87. May 11| 94% Feb. 1 
1,000 3,800] Ohio Oil 6% pref _...-.-- 108% 109 ||101 Sale {10044 Sale |100 May 3/102 May 25)|100 May 3/109% Jan. 1 
200 1,450|Ohio Power 6% preferred_100|/._._. ...--||----- ----- 111% Sale j111 May 5)111% May 19)/109% Apr. 13]112% Mar. 11 
30 280]Ohio Pub Serv 7% ist gvef 1001)..... .....}]----~ -----|----- ----- 95 May 24 4% May 10]] 94% Jan. 71/1015 Mar. 11 
trae 1 bl otetts Pisecaassan "Ala “age 9 AL | 884 8 [ecsacoeca taco Beg Me OR RE 
$500] 3h appl Ollstocke Ked common------61) 875 10, | 7% sale | 8° Sale | 734 May 3 "934 May “6|| _68¢ Mar. 29] 1034 Jan. 24 
2,500 9,250] $3 preferred........ eee 50}| 21 Sale 25 26%| 28 Sale | 27 May 5} 28% May 7|| 21% Jan. 3/31 # Feb. 23 
200 550| 6% preferred.......--- 00] 70° 87%l] 838. 89 | 89 94 | 89. May 3] 9314 May 14|| 89°° May 3] 9334 May 14 
2,200 35,900\0 Distillers........- 1j| 2% Sale 1% 2 1% 1%] 1% May 4] 1% May 11|| 1% Mar.29) 2% Jan. 11 
100 200/Oliver United Filters B--.-- Wk cena l--n-- --2--|--n25 -eee5]--2-- 2, 2----s]--2-- a 2----= 5% Mar. 8| 534 Mar. 8 
100 2,000] Overseas Securities Co---.-.-- el] 3 38uil 2% 3 2% 3%) 3 May 7] 3 May 7j| 3° Jan. 26] 3% Jan. 6 
200 2,000] Pacific Can Co common....* 5 7%l 5 7%| 5 May 20} 5 May 20]| 4% Mar.29| 6% Feb. 2 
4,200 18,100 Pacific G & B 6% ist pref..25 281 sale 28% 28%] 29% Sale May 4] 304% May 21]) 27% Mar. 31} 30% Jan. 28 
600 600] 534% ist preferred.....- 2511 25% 26%|| 26 2632| 26% 2734) 26% May 25) 27% May 12/| 25% Ape. 18| 27% Jan. 14 
225 1,175|eacific Ltg Corp $6 pref__-.*||10314 Sale |/----- ----- 104% Sale }10344 May 9/105 May 10]} 9814 Mar. 31|105% Jan. 15 
1,100 8 AO CLS peet-----800l-- 252 --5--Il--432 ~"4%i|" 5. 65] 5 May 5 °53¢ May ill *Ss¢ SP. atl ose meee it 
A 400] Pacific Sab cubie 4 4 4 é ay 
pend ene + tienes 17° 18 16 =616%| 15% 16%|------ ------]|------ ------ 15% Are. of ee aa. 7 
dane aii 550] Pacific Tin special stock....*||._... .._--||----- -----|----- --s<;-|--=-+-+.<---==|--:++~<----: an. % 
10,200 41,700|Pan Airways com..-... 18 Sale 14% Sale | 13 13%| 1244 May 25) 15% May 5 72% May 25] 19% Jan. 2 
122,000 6,000] Pantepec Oil of Venesuela..1}| 534 Sale 4% Sale | 44 Sale | 44, May 27) 5% May |4|| 4% Mar.30| 7% Feb. 3 
100 3 mt Motors Gorp...-1|| 454 5%|| 3% 3% 3% Sale 334 May 31) 336 May 31/) 3% May 31) 4% Jan. 07 
Parker Pen Co...........-10]]._... ...--}]----- -22<5|-22-- =-74-- an, 
800 15,400|Parkersburg Rig & Reel Co.1|| 1634 17%|| 14% 15%] 13% Sale | 13% May 28) 1544 May 18]/ 13 Mar. 29) 19 Jan. 14 
50 100] Patchogue Plymouth Milis..*||/_____ ._.--||----- -----|----- ----- 13. May 27] 154% May 25/| 13 May 27| 23. Jan. 10 
100 1,650| Pender (D) Grocery cl A....*]| 19 21 20% Sale | 19 4 | 2034 May 2) 2244 May 18]| 18 Mar. 31] 24} Jan. 15 
300 2,100 cS “| 3% 4%i] 1% _ 2 1% 234) 2% May 18| 234 May 24|| 2% Mar.28| 4 Jan. 7 
350 1,509 Peninsula Telep Co com... .*}|__... ...-- 2834 Sale |..... ...-. 23 May 24 May 19 ahi qaa. 77 ite san. 4 
er 7 preferred S6e meme on we nd ---- = oo =e e]----- ----5]------ ------]------ ------ pr. “ 
waning 500|Penn Mex Fuel common. -- -- 1% 3%i| 1 2%] 1% 2%)------ ------]------ ------]] 236 Apr. 22) 2% Ape 22 
“¥,900] 110.000 pennrosd Gorpeom vic... ill 3% sale || 134 Sale| 1% sale’| "13g May 33° ""‘May i0|| 184 Mar:30| 352 Jan, 8 
, ’ nroad com vtc.. ... e 4 ar an. 
900 i Pe Cont Te, EE S:, 1 Bases Be ee egret ae 4% 434] 4) May 26] 5 May 16]| 4% 7 73 on May 16 
2--=-- a son . rd | eS | ed Oe Ot eed tt ee ar. pr. 
500 2,100\ Pa Gao & nate 4. Serax el) 8% 10%) 3% 5 3% 4%] 3% May 14| 5 May 20]] 2% Apr. 18} 8 Feb.° 3 
120 560|Pa Pow & Lt $6 pref_......- We 2 en eeeeelhcase SoNen 8034 May 10] 82. May 26/| 74 Mar.31| 82. Jan. 21 
975 4,400] $7preferred___._.....-...- Ra ee Oe Se eee 8334 May 88 May 24)’ 791% Mar.29 90% Jan. 10 
150 1,850] Pennsylvania Salt Mfg..-..- 5011133. 145. ||122 124 |1214% Sale |121}%4 May 31/125 May 20/|12114 May 31 149% Jan. 21 
1,200 :600/ Pa Water & Power.......--... *| 68 72 66 67 65% 674) 6544 May May 6/| 59° M 5 72% Jan. 13 
900 5,300 Mfg Co........- S00 GBM Gene Uess<< <2---1-.~.- 5---~ 5434 May 26 6244 May 13]| 543% Apr. 7; 77 Jan. 7 
100 450]P. Circle com........- *1| 26 31 20 2644) 24 Sale | 24 May 31; 24 May 31/] 24° Mar. 30] 24% Mar. 28 
2,600 11,600|Pharis Tire & Rubber Co...1]| 3 5 Sale | 45 4%| 454 May 27| 5% May 7|! 3% Apr. 144 5% May 7 
600 3,100] Philadelphia Co com ..__.- ° 36 Sale 6% 7% 74s] 74 May 6) 7% May 9 33 ar. 30 ay 9 
eS 75|Phila Elec $5 div preferred..*||_..._ __.-.-||----- -----|----- -----]------.<-----]------------=||112% Feb. 11/1154 Mar. 23 
100 425|Phila El Pow 8% pref...... 25... 2. ---Neo--- --2--]----- --=-- 3044 May 26] 3044 May 26|| 2934 Mar. 30] 3134 Feb. 10 
1,100 11,200/Phillips Packing Co........ 3 5 2% 3%| 2% 3%| 3 May 7] 3 May 7 2% Mar. 30 Jan. 5 
3,200 ,600 Securities common.ij| 2 2%1| 2% 2%) 2% 2%] 2 May 5) 2% May 10]| 15 Mar. 30} 33 Jan. 
250 2:750| Conv eames jell 1752 sale’|| 13% 15%3| 14°° 1 17°°| 1314 May 4] 16° May 20]| 10%¢ Mar. 29] 21 * 24 
1,100 15,200 or Co com....*|/ 11 12%}j 11 13%/ 10% 11 1044 May 26] 1344 May 101]|r10%% Mar. 30 ts Jan. 15 
“FIR 6a Bee ee nteatront Cog----t 3, Sal Hl 332 gels’| 2354 Belo | 3. Bay S| Sic May’ 3)| 40¢ Bees. 181 $30 Jens? 
, ’ iacsdall 4 ar an. 
3,200 7.4 Bowee 5% 6 6 64%| 6% 6%] 6% May 3] 6% May 19]| 5% Jan. 28) 634 Mar. 21 
oanine 250| Pitts Bessemer & L E RR_.-50]/_____ _____}]----- -----|----- -----]------.----:-]--.---,------|| 374 Mar. 22] 39 Mar, 3 
4,300 26,300|Pittsburgh Forgings Co... 7 Sale 5% Sale | 4% Sale | 434 May 31] 7% May 10|| 41% Mar. 26] 9% Jan. 15 
680 5,810) Piets & Lake Erie RR_....-. 56 =. 80 36 38%4| 3744 Sale | 374 May 3) 44 May 17|| 34% Mar. 31] 62% Jan. 24 
100 400] Pitts Metallurgical Co..... 10|| 7 9 5 7 5%  6%| 5% May 27) 5% May 27| 41% Mar.28| 7% Jan. 12 
7,000 42,100|Pieeeburgh Plate Glasa com25| 8614 Sale ,|| 70 Sale | 65 Sale , 65 May 31] 7544 May 20]} 55° Mar. 31 Jan. 12 
300 4,300/ Pleasant Valley Wine Co....1]| 1 1% a oe 34 May 17 % May 11 F Apr. 6| 1% Jan. 14 
1,200 5,400|Plough, Inc.........-.-..-- *!| 7% Sale 333 8 7 74| 74 May 13) 7% May 3]/| 6 ar.31] 8% Jan. 14 
1,400 28 ,200/Polaris Mining Co........25c]} 3 Sale 2% Sale | 254 Sale | 2% May 5) 2% May 2/| 2% Feb. 2| 334 Mar. 
1,000 15,600] Potrero Sugar com........-. 5 % Sale % 34 %~ May 24 % May 5 Mar. 29} 1% Jan. 21 
1,300 22,700|Powdrell & Alexander com..5]} 41 Sale 3 344) 2% 3%] 3. May 27) 3% May 12|| 2% Mar.30| 4% Jan. 12 
50 375|Power Corp of Can com "1, 13 16 12% 14 104% 12%] 114% May 9] 11% May 9]| 114% Mar. 26] 14% Feb. 24 
on siiasinil 10| First preferred......... wenes coccelinewcs cesaclewene co cenlecenes se-cnclon--e4 seneseli OE De 161 oe. Bee. Ie 
400 2,420)@racte & Lambert........--- 18 19 19% 23 16% 18 | 18. May 27) 2044 May 21/| 18 May 27] 21% Jan. 7 
900 34,800] @remier Gold Mining 1% «62 2 Sale | 1% Sale | 1% May 20) 2 ay 2|| 1% Mar. 30} 2% Feb. 1 
papaya. 25/Prentice-Hall Inc com [aa ee es ne Se we Tr rey eS er .25| 37 Mar. 25 
600 2,300] Pressed Metals of Ames _- 15% 19 12 1344} 11 13%] 124% May 27] 14 May 23/| 9% Mar.30| 18 Jan. 10 
1,100 24,400|Producers Corp...--.------ 3 8 3 Vg % ie May 6 4% May 7 \% Apr. 4 Jan. 7 
100 10,900|Prosperity Co B common... 5 6 5 5%| 4% 4h) 4% May 27| 5% May 14/|| 3 ar.30| 6% Jan. 21 
ME yf Big -"a- "Il" -43z Baio |"-23g ~753z| 253 Mey 26] bu May oll $e6 Mar: 34) 233 am of 
’ ’ tt nvestors Com... 78 ar. an. 
150 2,100} $6 preferred..._......-.- 83 98 84 94 2 Sale | 92 May 31 93 4 May 26 91% Feb. 7| 98 Jan. 7 
Public Service of Colorado— 
30 110] 6% tet preferced.......100)]..... ....-}]----- -----|---.- ----- 795 May 11) 96 May 10/|/95 M 5} 9934 Feb. 21 
10 50] 7% tee prefesred.......1001]..... __.-.]]----. -----|-- aos c2c-- 10434 May 13/1044 May 13//103% Jan. 29/106 Feb. 2 
900 5,790|Public Serv of Ind pr pref..*|| 24% Sale |/----- ----- 23% Sale | 23. May 27] 30% May 6/| 22 J. 8] 353% Mar. 
580 4'040| $6 preferred.....--------- el] 12% Sale || 1434 Sale | 14° Sale | 14 May 31] 1714 May 11|| 1114 Jan. 18| 2244 Mar. 3 
cotsveeh | .ccmanaan Public Service of Nor Ili_...°]] 73% -..--]| 6239 -----| 70 -----]------ ------]------ ------]|--.--- ------]------ ----.. 
eh |. gee Cee O68 See ebeek. ... 00 TOPs mnoonlh GEIS cnmc-| 10 ence nJocewcs coesvelensacs seesesoncans eocecclineamee cosece 
A 100 Public Service of eee 80 May 10/80 May 10\| 75% A asl 30 10 

7 6 SOR BES cocccl Oo ccne cncccsioeces= <- ---|----- ----- pr. a 

10 see ee ee | ooo 22: 87 May 20| 87 May 20|| 87“ May 20] 89 Jam 27 

tPublic Util Securities— 

50 00 ee ee egewe caudeloscee seeee % May 6 % May 6 % May 6 % Feb. 19 
1,125 4,290|Puget Sound P & L $6 pf...-*]| 12 _._--}|----- -----|----- ----- 1334 May 5) 16% May 12)| 10% Mar. 30 1735 Feb. 26 
1,500 5,860! $Spreferred..._....--.--- , ees Ss eer May 28} 3554 May 12/| 23% Mar. 29] 3554 May 12 

100 1,500|Puget Sound Pulp & Timb.-.*}}_.... ___-- 4 5%| 3% 4%] 4% May 23] 4% May 23/| 41% May 23] 7% Jan. 12 
75 75|Pyle-National Co com_----- _— EARRRRI SSS. SMe lnenes anes 7 May 2| 7% May 7 May 2] 7% May 7 
700 i Pyrene Mfg lol] 6% 7%i| 434 Sale 4% Sale 4% May 2} 5 May 6/| 4% Mar.28|} 7 Jan. 21 
170 960| Quaker Oats com___.......- *11 95 Sal 96 | 90 95 | 93% May 7| 95 May 16 Mar. 31|100% Jan. 1 
210 6% preferred. _........- 100}/138%% Sale jj1 138 |140 Sale {136 May 9/140 May 241/136 May 411904 Feb. 
725 2,450|\Quebec Power Co.........-. “1 17Kij 14% «15 14% 15 14% May 3)] 15% May ll 334 Mar. 21] 1534 Mar. 
75 775|Rallway & Light Securities.*])_.... ___.. aoe | Ne See a. 8 May 2] 8% May 7|| 7% Mar.15}10 Jan. 158 
aE 6 200iRye & Util Invest ci A com..ij]..... ....-I]----. -.---|----. -----]------ -----=]------ ------ Feb. 15 Feb. 9 
200 4,100|/Rain bow Luminous Prod A.* & i 4 Xe 4 34 4% May 3 4% May 3 Feb. 23 Jan. 1 
1,800 4:300) Chess Beomace.. .....-. ° 60g] SG] May 5] 1G May 5 Jan. 28 Jan. 1 
Raymond Concrete Pile— 
200 5,270] Common. .....--..------ “112 14%1,13 15%) 13. 15 | 14 May 23) 15% May 7|| 10% Feb. 3) 16 Feb. 14 
350 50| $3 comv pref_............- *] 25 33 34 Sale | 31% 3234] 33 May 23 May 2/| 29. Feb. 17| 34. May 2 
1,000 3,700|\Raytheon Mf. com...... 50cii 2 2% 2 = Sale 2% 2 2 May 2| 2%May 6 1% Mar. 29| 2% May 6 
29,000 50,700j)Red Bank nn seamed *| 4 Sale 5% Sale | 5% Sale | 4% May 5 May 16|| 3% Jan. 28} 8 May 16 
800 R Roller Bit Co new..... si] 23 24 22 2434] 2134 2314} 23 May 27} 25 May 10|| 19 Mar. 31] 28% Jan. 17 
800 1,400|Reeves (Daniel) com........ 1 3 4 3 4i¢ 3 3) 24% May 13] 3%’May 13]| 214 May 13} 4 Feb. 4 
3,700 36,200] Reiter Foster Oil Corp. --_- ° 5 a % Sale May 13 % May 4 4 Mar. 31 Jan. 17 
700 3,500)/Reliance El & Eng Co-...... 5}/ 10 ll 8% 9%| 8's 9 8% May 25} 10 May 12 8% May 25) 11% Jan. 15 
600 5 ,400|Reybarn Co., Inc. ......--.- 1 2 2 2% 3h 2% 3% 3% May 27| 2% May 20 2% Mar. 26] 2% Mar, 21 
12,500 58 ,300)/Reynolds Invest com ....... 1 % 5, % 4 Sale +3 May 17 % May 5 ¥% Mar.31] 1% Jan. 7 
400 5.500|Rice Stix Dry Goods Go-----*]] 5 6 4%¢ Sale| 415 534] 41¢ May 4] 4% May 2/1 4° Mar.31| 5% Jan. 
1,500 13'600|Richmond Radiator com_...1]/| 14 1 1M 1%] 1% 14] 1% May 27] 1% May 12/| 1 Mar.30) 2% Jan. 1 
Rio Grande Valley Gas . 
600 6,800] Voting trust ctfe......... 1 % Sale 4 % ¥% 3% 4% May 5 \%May 5 \% Mar. 31 % Jan. 14 


























For footnotes see page 53. 
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NEW YORK CURB EXCHANGE 









































AGGREGATE SALES PRICES IN MAY RANGE SINCE JAN. 1 
7 Since | CURB EXCHANGE || Jans 
n lan. E 
May Jan. 1 1938 May 2 May 31 Lowest Highesi Lowest Highest 
ghar Shar. STOCKS (Continued) Ask| Sale Prices | Sale Prices || Sale Sa 
oo “Oa REOn profiel... 93, May 25| 95% May 13/| 90 Apr. 6| 96% Feb. 3 
100 2,300|Roeser & Pendleton Inc....*|| 10144 16 || 10 14 | 11% 13%| 12% May 12% May 7|| 11% Apr. 1| 13% Jan. 21 
800 8,100}/Rome Cable Corp common..5]| 5 6 5 6%] 5 6 534 May 25) 614 May 17|| 4 ar. 29 if Jan. 10 
100 t Field Inc_....... q 1% 1%! 1% =%14}] 1% May ill) 1% May 11 1 Jan. 7| 1% Mar.15 
1,800 19,200/Root Petroleum Co com 3 2 2%1 1% 2 2 May 3) 2% May 6)/) 15% Mar.30}| 3% Jan. 15 
"500 900] $1.20 conv preferr 8 4% Sale| 4 5 45% May 19] 4% May 2]| 3% Mar.31] 9% Jan. 22 
1,100 000/Rossia Internat Corp A U% Y% % 5 May 4 % May 7 % Jan. 13 % Feb. 28 
200 6,000|Royal riter com 0 39 43 32 39 38 May 26] 41 May 9j| 30% Apr. 2) 49 Jan. 11 
400 6,900|Russeks Fifth Ave Inc M4 5 5% 5% Wel 5 May 16] 5% May 12|| 4% Mar.30} 6. Jan. 15 
3,300 33 ,900]Rustiess Iron & Steel 6% Sale | 6% Sale | 6% May 26) 6% May 13]/ 5 Mar. 28) 9% Jan. 11 
250 850] $2.50 conv pref__........- 38 33 35%| 34% 36%] 354% May 5] 36% May 11]| 35.  Mar.18) 38 Feb. 3 
800 15,200|Ryan Consol Petroleum... ~|| 3 3 25% 3%] 2% 2%] 2% May ll] 3% May 7/| 2% Mar.30| 4 Jan. 11 
1,000 23 ,500}Ryerson & Haynes Inc com.1|| 1} Sale 4 1B, 4 Ms 3% May 11 % May 14 4% Mar. 22} 1% Jan. 13 
200 2,775|Safety Car Heating & Ltg...*]] 82 Sale ||____. _____]____- ----- 70 May 26/277 May 12)/ 48 Mar. 29} 92 Jan. 11 
4,000 15,300}st Epes — —-- 3 Sale 3 ware “ea ome ¥y May 2 %%, May 6 ¥% Jan. 20 Mar. 9 
eel ~-""sare os oet........30 10” 18 103 14 @” (SB Bence aac ee 12% Apr. 16] 13. Apr. 16 
21,500]  158,600|8t Regis Paper Co....--..-- sl| 3 Sale || 2%¢ Sale | 25% Sale | 234 May 25] 314 May 1i|| 21 Mar.30| 4% Jan. 13 
125 :800] 7% preferred. ___..___. SRE Gric~ CaS sige Samia Ale aR as May 6] 523% May 6)| 42 Mar. 26) 63% Jan. 13 
1,300 6,700|Samson United Corp com...1|| 2 2%|| 2 Sale|} 2 2% May 2] 25% May 21|| 134 Mar.29| 3% Jan. 1 
800 4,100}Savoy Oil Co..............- 5} 1 1%i] 1% 2%) 1% _1%] 1% May 25) 1% May 3i| 1% May 25| 2% Jan. 27 
500 5,100] Schiff Co com___.........- */| 12 13 9% 12 9% Sale 9% May 31] 10% May 16]} 8 Mar. 29) 15 Jan. 12 
1,700 8,000] Scoville Mfa@ Co___........ 28}| 23 25 19 20%] 18 Sale| 18 May 31] 21 May 6/| 18 May 31) 2934 Jan. 11 
oma ox NS ke cu cealeccas ccpeclomncbe wdecculenccas auanepieese Gn; LOLS ome 10 
pani SE 130]Scranton Lace Co common._.*}| 25 35 18 22 15 SO  Anwadaa mheteinad ows meee ne wn: a, 1 2 eee OO 
275 so eS SS os hae 18 May 17] 20 May 6] 16% Jan. 21| 20. Apr. 28 
500 7,300|Scullin Steel Co common...*]| 63% 7%|| 5% Sale 5 5%] 4% May 27] 6 May 10 3% Mar. 30 Jan. 12 
2,300 18,100} Warrants__.._......__-.-- 1 Sale +4 5% % 5% a May 14 54 May 10 Mar. 29} 1% Jan. 5 
3 1,900|Securities Corp Gen‘icom..*]} 1% 1%|| 1 1%] 1 1%] 1 May 9 1% May 9jj 1 Mar.22} 1% May 9 
2 8 m Bros common. .-_-.-..- 36 45 31 35 29% 35 31 May 17] 31 May 17]] 30% Mar.31| 35 Mar. 24 
24,300 98 ,700| Segal Lock & Hardwarecom1|| 11% Sale % Sale ¥% Sale 4 May 26 13, May 9 44 May 26; 1% Jan. 10 
1, 14,200 Ru com..... ° 2% Sale 2% =2%| 2 ~ Sale 2 May 31] 2% May 4 2 Mar.25| 4% Jan. 21 
3 1,500/ Selby Shoe Co com. _......- ee nay hes bore 113% May 27] 12% May 17]| 113% May 27| 17. Jan. 11 
2,300 24,600|Selected Industries. ....... 1 Sale % wat 13, % 3% May 5 % May 3 Mar.18} 1% Jan. 10 
150 2,600} Convertible stock........5|| 7% 8 6% Sale 5% 6%] 6 May 2| 6% May 2}]| 5 Mar.30} 8% Jan. 19 
550 ,500] $5.50 prior stock.......- 25)} 51 59 5334 Sale 2 5 53. May 20] 564% May 11}] 484% Mar.31/ 60% Mar. 4 
200 2,050 ee os senor Yo Nea 52 58 54% Sale | 523% 5634] 544% May 2] 55% May 14]| 49% Mar. 31 Mar. 4 
frid v res, 
1,000 1,400 yecen ak a an. liek a RN Ac ee a a 1% May 23} 1% May 21 1% May 23| 1% Feb. 10 
600 6,000 entre Sates } mage oe orgs : 34 5° oi 4” oi? P. %{, May 24 % May 9 4% Jan. 5 Jan. 17 
Sasha: <) oukee errick Corp class B com... Rete ie) DUE ARS HOR ak ae i RC CEs vas Ser ee 
200 5,400]Seton Laatier com _.... *|| 4 4% rt: 54%] 4% 434] 4% May 26] 4% May 24/} 4  Mar.24| 5% Feb. 24 
13,200 87 ,325|Seversky Aircraft -----1]]} 134 Sale 3 Sale | 2% Sale 2% May 27| 3 May 1% Jan. 3] 3% Apr. 26 
5,300 9/300|Shattuck Denn Mining. _.-8|| 65% Sale || 6% Sale | 5% Sale | 514 May 27] 754 May 12|| 514 Mar.30| 10% Jan. 11 
100 1,500/Shawinigan Water & Power_*|| 19 20%|| 1734 18%] 19 Sale | 19 May 31] 19 ay 31}] 18% Apr. 26] 20 Jan. 12 
5,800 31,300] Sherwin-Williams Co com. .25/| 83 le |} 81 Sale | 70 Sale | 70 May 31] 89% May 7|| 66 Apr. 1/95 Apr. 23 
370 1,030 Fa cum wee B Rexnon ee Raa Das See. eee 145.5 soe 08 May 2/7110% Mayl2/}107 Jan. 27|111% Apr. 11 
veport ora 
1,600 2,500} Pipe Line stamped (REE SAE | UC py ae 34, Sale \% May 19 %%, May 23 ¥% Jan. 7 3%, May 23 
1,000 5,000} Silex Co (The) og a 5% 5% 7% 8%] 9 9%| 8% May 6) 10 May 18] 5% Jan. 4| 8% Apr. ll 
Simmons-Boardman 
6 aan Neen nn Decne cacanbcdane clmececelaucaen apie 16% Mar. 23) 16% Mar. 23 
1,000 15,300]Simmons H’ ware & Paint Co * 1% 1% 1% 2 1% 1% 1% May 11] 1%May 4 112 Mar. 25 238 Jan. 13 
400 9,200|Simplicity Pattern Co__...- 1} 5 6 2% 3%| 2% 3%] 3 May 26] 3% May 3i]| 2% Mar.26| 5% Jan. 14 
50 1,390 me cede pe si Siaedinitasareuss I <a 3 I a 230 May 9/235 May 18]/212 Mar.31/243 Jan. 12 
nger — 
ee a 3,400] Am dep rcts ord reg shs_-_ £1 5 5% Oe OS... eacbueba es Co eee 454 Mar.28, 5% Jan. 12 
= [pel SACLE Sceebeees eeieres eecemeeen mreetereen eeetecees 668 EE 8! 
ies EG owa aper SOW Sos Bae RMNRES S te AR SLE tea a ; 
400 7,000] Solar Mfg Co..-.-- = delat date 1 2 3 2 2%| 2% Sale 2 May 25} 2% May il 1% Mar. 26; 3% Mar. 2 
5,600 42 ,600/Sonotone Corp--.-.-......-.- 1] 1% Sale 1% Sale 1% Sale 1% May 17] 134 May 20]] 1% Mar.26| 1% Jan. 4 
1,100 7,200|Soss Mfg Co__....-.---.--..- iy} 65 6%ll 3% Sale si 4 35 May 2] 4 May 10}} 31% Mar.2s8|] 6% Jan. 11 
100 8,300|South Coast Corp com..... 1 2 3 2% 3 2% 2%| 2% May 5) 2% May 5] 2% Mar.30}| 3% Jan. 28 
1,100 7 400|Sou Calif Edison pref B_...25|| 26 263 253% 26%! 26 27%| 26 May 4] 27% May 14]| 25% Mar. 30| 27% May 14 
1,600 6,600] 5% prefclassC_______- 25 oa? oeis 3336 24% te Sale. 241% May 4] 251% May 12]| 2334 Mar. 29} 2544 Feb. 15 
50 690| 5% original pref__...... ARERR a eae pi wes 9 May 20} 39 May 20/| 34% Apr. 1| 39 May 20 
800 3,100|Southern Colo Pow cl A_.25 1% 3% 1% 2 1% =2%| 1% May 244 2 May 6 1% Mar.31}; 2 Feb. 21 
140 140] 7% preferred_____.___-_- Tek Mc Sat SaaS aa eats 38 May 28) 45 May 12]) 38 May 28 May 12 
ccna a 80|South New Engl Telep Co.100//140 148 co: (eee TROD. ee ee, | a 
ae ic 2,000}Southern Pipe Line.__._..10]] 4 4 Be Ot 336, Bit... oct, eueks cok Cane ee ee ae ee ee 2 
600 ,900|/S_uthern Union Gas com... * 17 2% 2% Sale 1% 2%) 2 May 41 2% May 7Zii 2 Mar.18| 3 Apr. ill 
1,600 17,000|Southland Royalty Co.-.... 5)' 6 le 6 Sale 5% 6 6 May 2] 6% May 7 5% Mar. 29) 7% Jan. 8 
800 14,200|South Penn Oil___...--.-- 25|| 37 38 32% 33 32% 33%! 32% May 4] 34 May l1l1j! 283% Apr. 1| 39 Mar. 1 
50 500 So Ween Te Pine oy ee 21 25 9 23 18% 24%, 19 ay 27} 19 May 27 May 27| 22% Jan. 31 
pani General Corp 
200 1,900} Am dep rcts ord reg shs..£1 4 ¥ % \% % \% May 6 \% May 6 \% Feb. 24 % Feb. 26 
dupa 100| Am dep rcts ord bear._.1£ 1 wy 4 lg RSIS ORR ee BTS aa SR AT 4% Jan. 20 S Ten: 20 
300 5,500|Spencer Shoe Corp -...-..-.- 1 4 6 3% 3%] 3 4 3% May 17| 3% May 16 3 Mar.18; 4% Jan. 11 
pap RAF 346|Stahl-Meyer Inc com_......*|| 1 2% RS Reb ae Se Fe Rein he Sle ndalette Sd 1% Jan. 17} 1% Jan. 17 
ee de 1,800|Standard Brewing Co__....* yy 3% \y Ke \% ee 4% Jan. 13 Jan. § 
500 ,000|Standard Cap & Seal com..-1// 15 16 15% 17%] 13 17%] 16 May 17] 17% May 10]| 12% Mar.30} 18 Jan. 26 
300 ,900 a new Genmerend--—-.-----80 17 20 2144 22%] 20 21 21% May 20] 22% May 7|| 18 Jan. 22) 2244 Mar. 8 
tandard D n rp— 
400 2,800 Se Se ae atia ete 2 2%] 2 24%| 2% May 18] 2% May 19]| 2 Apr. 2| 2% Feb. 21 
~~" 300 2 S20ls vate eames Rois pret ww * “"98% 123% Y 7 "6 9 | 7 May 27|°i0 "May 10 uy on: 29 14% 7 14 
: tand Invest prefww..*|| 954 12Wi/____- ____- ay a ar. ° 
5,800 38,900|Standard Oil (Kentucky)..10]/ 17 Sale || 1534 Sale | 161% Sale | 155 May 2] 16% May 12]/ 15 Mar.31| 18 Jan. 10 
: 1 (Ne Ika) _..25 67 6 May 27] 6% May 17]| 6% Mar. 29| 7% Jan. 26 
1,700 3 cine oe ee 15 pe gx 38 48 * 13* May 2 18% aay 24 16% Mar. 30 93 Jan. 10 
75 7 92 May 23} 97 May 7i| 92 May 23] 99% Jan. 5 
18,300 8 WY, May 27] 1% May 6 if, May 27| 1% Jan. 14 
,100 1, May 26] 1% May 12 iy, May 26] 1% Jan. 3 
150 18 May 12] 18% May 12/] 18 May 12/ 18% May 12 
10,400 5 5% 5 May 2] 8% May 13] 3% Mar.30| 8% May 13 
11,400 % % M4 % May 2 5%, May 5 % Feb. 7 % Jan. 3 
200 3,100|Standard Steel Spring Co..5|| 75% Sale 7% 8! 7 8%| 7% May 28} 7% May 9j| 6% Mar. 26) 9% Jan. 10 
300 2,000]Standard Tube class B-_-_--- 1; 2 2% 2% 3%) 2 3 2% May 9) 2% May Qj 2 Apr. 1) 3% Apr. ll 
Stehate & Acid Works. -20 
ES RR gre Rn ate orks_. OS She le Sa EE ES. Ce Ree I Tai ser | SRC ee 
3,700 81.400 Starrett (The) Corp vt c.-.1 2 3 4% Sale 3% 64 3% May 27] 4% May 9 2% Jan. 4) 5% Apr. 8 
150 550/Stein (A)& Cocom _.-_... *l] 11 13 10% 12 10% 12 10% May 4/11 May 25]! 10% Apr. 16] 12% Jan. 26 
1,100 9,600|Sterchi Bros Stores Inc.....*|} 334 4%|| 24% 2%] 2% 2%) 2% May 27] 3 May 6/]| 24%Apr. 2| 4% Jan. 20 
25 350|" Ist preferred ..-...----- fol]... ----=l|----- -----|----- ----- 25° May 10] 25 May 10) 24%4 Mar. 31] 29°" Jan: 21 
as eine 2d ls ab eh aek comes i a Hiewwnlccea «+ =~ aman we ae ditnenmneedineidaltmemanil ar. . 
1,300 13,700 Stertine Aluminum Prod_--t 6 Sale 4% 5 4% Sale 4% May 5| 4% May 9Q9j| 3% Apr. 1) 7% Jan. 8 
400 5,200|Sterling Brewers Inc__-_-.--. ' 3% 4 3% 4 3% 4 3% May 21] 4% May 6]] 3% Mar. 29| 4% Jan. 25 
1,800 22 ,300|Sterling Inc...._...-...-.-- 1} 2 23 2% Sale 2% Sale 24 May 2] 2% May 2/| 2 Mar.24| 3% Jan. 10 
. tson com...* 7 S| ee 5% Sale 5\% May 144 6% Ma 3 5% Mar. 24] 8% Jan. 12 
: HE ae (oho © & oil p 5 ig 1% 1% 1% 1% 1% hia.) sedi Bs! ow 9 38 Jan. 8 i Feb Wy 
400 4, Stroock (S) & Co Inc_...-. *] 11 13 85% Sale 8 83%] 8 May 27] 9 May 6]) 71% Mar.30| 12 Jan. 
700 11,400 sutivan Machinery Co. amet Gs: Bale rss) 15” 372 7% May 21] 7% May 9 f Jan. ol 19 ar 14 
ee unr ru common... © phe wad: Reems Geek. eee = e . 
6,800 87 ,550 eneak ou . 1 3 Sale 2% Sale 2% Sale 2% May 20] 3. May 4 2% Mar. 31 3% Jan 13 
400 he a eb eames preteoses. --50 30% 34 29 33 29% 33 2944 May 27] 32 May 10 2974 aur. 8 36% qe. ib 
eae uperior Port POM... Seene ed eebeeieannns Sege-loencn ospesicouned. seennnietnéen anno pr. . 
200 500)Swan-Finch Oil Corp -_~.- 15} 5% 8% 5% 7 5 6%] 5% May 17] 5% May 17i] 5% May 17| 7 = Feb. 23 
7,700 31,900} Taggart Corp com .-..-----. 1|| 45% Sale 3% 4 44% 4%! 4 May 4) 5% May 19]] 25% Mar.29} 5% Jan. 10 
,900 8,500 ioe Electric Co____..._- ° on? 29 28 29%%| 29% Sale | 29 tel 6 site May 20 26 % Feb. 8] 31% May 20 
500 7,600) Tastyeast Inc class A....._. 1 9 54 4 6 % Sale 6 May 24 May 6 % Mar. 31 Jan. 10 
1,400 13 ,200/Taylor Distilling Co___....- 1} 1 1% y 1 34 % % May 4 May 10 % Mar. 30| 1% Jan. 11 
66,600 197 400\fechnicolor Inc common._.*|| 16% Sale 18% Sale | 21% Sale | 185 May 2| 24% May 24]| 14% Mar. 30 wis, May 24 
400 1,900|/Teck Hughes Gold Mines__.1]| 51% Sale 444 4%) 4% 45%] 43% May 28] 43 May 3]| 43 May 28] 5% Jan. 5 
350 Tenn Ei Pow 7”. ‘st pref_.100]|..... _.--- 50 58 60 6644] 65 May 12} 70 May 23|| 44 Mar.29| 70 May 23 
90 410|Texas P & L 7% pret_____- Oh ee ae walene > ma? cine 94 May 6) 95 May 13]) 94 May 6/102 Jan. 24 
1,200 12,500} Texon On & Land Co --2], 4 Sale 4 4 4 Sale 4 May 24) 4% May 10] 3% Mar.29| 4% Jan. 7 
,350 12,550|Thew Shovel Co common...5|} 9 11 10% Sale 8 10%| 834 May 27| 11 May 3]/| 6% Mar. 29] 12% Apr. 22 









































~— For footnotes see page 53. 
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AGGREGATE SALES| 





PRICES IN MAY 























$000) Catted Bisees Davy cums ven © 


NEW YORE 
Since CURB EXCHANGE 
Jan. 1 
Shares STOCKS (Concluded.) 
8,706/Tilo Roofing Inc..........- 1 
300|Tishman Realty & Constr..* 
325] Tobacco& Allied Stocks....* 
16,200| Tobacco Prod Exports-.--.-- ° 
Tobacco Secur Trust Co Ltd 
1,000] Am dep rcts ord reg she... £1 
1,200] Am dep rcts def reg-_.---- 5s 
3,950) Todd Shipyarda Corp... _... -* 
130|Toledo Edison 6% pref..100 
220| 7% preferred A_....-.- 100 
2,710 Teussah Belmont Develop-.-1 
12,400/ Tonopah Mining of Nev--.-.-.1 
23 ,900| Trans-Lux Pict Screen com.1 
42,900/ Transwestern Oil Co-__.-.-- 10 
14,900) Tri-Conti seasseed Cusp Warr. 
100| Trunz Pork Stores Inc_-_-.--- bd 
rubize Chatillon Corp— 
39,100} Common............--.-- 
,600 GE Ths cntiinbannemntpemen 
3,500] Tung sor Lamp Wks com...1 
,600] 80-cent div pref.......... ° 
1,800] Ulen & Co series A pref__.-_- * 
100} Series B pref..-........-.- * 
8,300] Unexcelled Mfg Co Inc.__.- 10 
,500/ Union Gas of Canada ----.. ° 
1,300]}Union Investment Co com__* 
19, ‘400|Union Premier Food Stores_1 
50/ Union Traction Co.__..-.-- 50 
United Airraft & Transp— 
128,200} Warrantsc._...... .....-- 
mited Chemicals Inc— 
1.300 $3 cum partic pref. 
120,800] Un Cigar Whelan Stores. iéc 
20,300 
4 
4,200] Unit Profit Sharing com_. 2c 
canna Preferred... _............10 
155 Aon oo _ovesds class oe 
15.423 |Ue United Stice Mach com..._.25 
’ Uniced Specialities common.t 
25,800]u . Foll class B............ bd 
6.700|U S & Internat Sec com____ 
6,350] ist preferred with warr___* 
9,200|U S Lines Inc pref__....._.- 
2,750/U S Playing Card com_._.. 10 
14,700|U S Radiator com.........- 
8,700/U S Rubber Reclaiming... ..* 
3,700|U S Stores Corp com........ 
660} $7 Conv Ist pref_......... ° 


49,700] United Verde Extenocion_-. 
52,000|/United Wall Paper____..._. 


'300| Untversal Consol Oil ow 


19,900] Universal Corp v ¢t c.......- 1 
150} Universal Insurance... .....8 
1,900| Universal Pictures com.._._. 1 
650] Universal Products Co___.._ * 
16,300|Utah Idaho Sugar Co_.._.. 5 
3,550] Utah Pe & Lt $7 pref__.._.- * 


300/Utah Radio Products com..1 
4,900) Utility Equities com _.....- 


2. ‘375 Priority Stock. .......... ° 
m :900 omy & Ind Corp com._-_.. 5 
Preferred..........-. 7 
49. "000 Ucn Res & Light com...... i 
5 Class B common... ........ 1 
5,150] 7% pref a 100 
16, 08 Valspar Corp common.-.-..-_-. 1 
ff lege 5 
5, 600 Van Norman Mach Tool com 5 
7,400] Venezuela Mexico Oill.....- * 
51,200| Venezuelan Petroleum. ___- 


"300 Virginia Pub Serv 7% pref 100 


4,200 


7% preferred 
300| Wahl The) Co common....* 


1 ‘500 a al a a 
11,500] Walker tinting Simetadesicieam ipaeined 1 
,500| Wayne Knitting Mills ___._- 5 
2,500] Weisbaum Bros-Brower Co. -i 


7,500 
20,000 
17,800 
22,700 
100 


470 
9 


8,100 
6,100 


4,400 


0 
4,700 
17,600 
8,100 


233: "800 


24,000} Yukon Pacific Mining Co-___5 





Vogt Mfg Corp. .......-....- 


Wellington Oil Co common. a5 


Wentworth Mfg Co.....-. 1. 
Western Air Express Corp..1 
Rights when issued_-_-_-___-_ 


Western Grocery com... 20 


Western Maryland Ry 


7% ist preferred____.-- 100 
Western Tablet & Stationery 
Common . 


Co 
Williams Oil-O-Matic Hee... 
}Wil-Low Cafeterias com. 
Convertible preferred_.__ 
wees Jones Co ee 5 


«s'9'om's om'e's 


Products } 
Wisconsin P & L 1% pref_100 
Wolverine Port Cement... _10 
Wolverine Tube Co com....2 


bo 
“I ort 
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Woodley Petroleum Corp...1 
ooo] "See (F W) Lta— 

rcts ord shs 56 
wotabedbanonnes Ltd..... ° 
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RANGE SINCE JAN. 1 
Lowest Highest Lowest Highest 
Say Kian] SAKES" oS Eiaeay| Se ee” 
a a ar. ar. 
-‘gi7-MaF 13 “ig May ii 50. ‘Mar. 18] 58 Apr. 20 
ay ay ar. pr. 
2% May 11| 3%% May 11|| 2% Mar.31| 3% Feb. 21 
PRR Re 5 AE, Eton, ee 15% Feb. 14 1634 qua. 13 
134 May 16| 13{ May i16]| 18 Feb. 24] 1% Jan. 2 
49 May 24] 52% May 9]| 44 Mar. 29) 56 \ 
86% May 24] 86% May 24]iz85\% a: 13] 95% Jan. 19 
99 May 25/1004 May 17]| 98% Mar.11]103 Jan. 22 
ly, May 24 iy, May ly Jan. 20 % Jan. 20 
% May 10| % May 20 Mar.31] 1% Jan. 21 
2° May 25| 2% May 13]} 2 Mar. 29) 3% Jan. 20 
4% May 31 May 7i] 4% May 31) 7% Jan. 11 
3% May 3% May 4 % Mar. 12 Jan. 
sb <a osiok an i i i las a a 7% Mar. 16| 7% Mar. 16 
5% May 36 8% May ol 5% Mar. 26] 11% Jan. 12 
= May 2 a ts, May 10]] 20 May 21/35 Jan. 11 
2% May 2 2% May 2 Mar.31| 3% Jan. 12 
5 Mayi1l| 5% May 7i| 4% Apr. 20] 7% Jan. 12 
2% May 16] 2% May 16 1% Mar. 26} 2% Feb. 28 
Peed sb tets Pickted eth 4% Mar. 16 3% Mar. 16 
1% May 3] 1% May 3 ¥y% Mar.30}| 1% Mar. 2 
712 May 19} 13 May 4i/} 11% Mar.30) 15 Jan. 14 
103g "May ~7|"1337 "May "33]| 167 Jans °3 148 — a 
a a an. an. 
Batt dij cad Oo Backs pihaicsg cx War.21| 2%¢ Mar. 21 
6% May 27| 113% May 10]] 4% Mar. 30] 12% Jan. 6& 
Kuicin sateieliguace aaanue | 2 Mar.25) 4 Jan. 20 
spo ekghinne abate Sou alee 30 Mar.25| 34 Feb. 2 
l%, May 31 % May 5 3% Mar. 25 an. 10 
lg May 5 iy, May 7 Mar. 29 Jan. 4 
3°" May 26| 4% May 9]| 234 Mar.30| 5% Jan. 12 
79 May 3] 89% May 12]} 69 Mar.31)100 Jan. 6 
% May 31] 114 May 10]| - % Mar. 29] 1% Jan. 13 
wide seal ne eee eae ay 12] 77 an. 18 
2% May 2 3% May 10 1% Mar. 29] 3 an. 11 
May 5) 3% May 11 1% Apr. 7| 4 an. 12 
18% May 31] 26% May 11] 13 ar. 30} 26% Jan. 13 
18 May 25}19 May Jan. 8] 20% a 27 
68 May 27| 70 May 31]| 65 Apr. 19] 70 ay 3l 
Muay 12) 55% May 121) 5% May 12] 6% . 28 
215 daay 20 215% May 261/215% May 26/230 Jan. 12 
i f i, May 10 > oO 1 Jan. 10 
mS = cali “"934 May 3]|""21%{ Jan. 4| 934 May 3 
i or 6 738 May 4 May 6 3 =f 14 
60 May 2) 71% May 19]| 50% Mar. 30) 77% Jan. 11 
40% May 10) 42% May 31/1} 39 Jan. 4| 423% May 31 
2% May 26] 3 May 2j' 2% Mar.26) 6% Jan. 13 
34 May 27| 45 May 6 Mar.31) 6% Jan. 10 
. May 1l 3) May 7 " Mar.30} 1% Jan. iB 
46 May 4; 49% May 9j| 42 Mar.29] 57 Feb. 
1 May 5] 1 May 5 Mar. 30} 1% Jan. 10 
23. May 9) 24 May O5i] 22. Feb. 11] 24 Apr. 29 
2% May 23} 3% May 6 2 Mar.30} 4% Jan. 20 
7 May 1] EMS ol) OGRE See 
‘a a an. an. 
Md es yh ee ae ee 
y%May 2 % May 9 Feb. 21 % Mar. 29 
1% May 27} 1%May 4 Jan. 20} 15% Feb. 23 
1% May 26] 1% May 5j]] 1% Mar.29} 2 an. 13 
“yaa ab arma ia) fk 8) BRE 
a a an. an. 
7 Mey a May 21i} 7 May 21} 8 ar. 23 
cies as'esighasteaiere mide Dae ee ar. 29) 8 an. 11 
9 May 31] 12 3 May 14]} 9 May 31] 16% Feb. 18 
1 May 10) 1% May 21 1 Mar.26] 1 - 10 
34% May 2} 40 May 10ii 31 Mar. 26! 43% Jan. 15 
Pte etme BER Rese 1 -25) 1 Apr. 28 
1% May 18} 1% May 31 1% Apr. 29) 23% Jan. 15 
37% May 9 40% May 11|] 36% Feb. 5) 44 Jan. 
May May 6 Jan. 25 an. 3 
1% May 26] 1% May 6 1% Mar.30) 2% Jan. 17 
May 20 6M May et ¥% Mar. 28 an. 3 
May 10 May 3 5 Mar. 7] 2 J 14 
8 May 26] 12% May 10]/} 7 Mar. 25) 17% Jan. 8 
st May 20} 1% May 13 1% Mar.30|) 2%Jan. 6 
as May 26 23° May ot May 26 93% Ape 27 
i} May 3] 16% May 20]]} 11 Mar.31 13% ay 20 
2% May 28 May 2% Mar. 29} 3% Feb. 23 
3 May 31) 1% May 32 &% Mar. 26| 1% Jan. 18 
May 27] 63 59 oe. 5| 77% Jan. 18 
5% May 25) 5% May i3 5% May 25] 27% Feb. 14 
a3 May $3) 285 MAY ail] 294 Mar 28) 836 Jame 8 
a a ar. an. 
meaner ag Maz all uy Mar. 8] oa3¢ Mar. “8 
a ay ar. ar. 
ai May 3} 6% May 6/1 6 Apr. 7] 7 Jan. 
May ay 2 i Apr. 2 Jan. 12 
% May 27 1% May 4 y ay 27] 1% Jan. 10 
7 May 28] 7% May 14 Mar.30} 7% Apr. 14 
5 May 9] 5 may 9Qi| 4 apr. lj} 6% Jan. 12 
4 May 6] 4% May 9Qii 3 ar. 26) 6% Jan. 17 
2% May 26] 2% May 9 Mar. 30} 2% May 9 
2° May 2% May 10]] 2” May 26| 4% Jan. 13 
¥% May 2 % May 4 ¥ Apr. 28 Apr. 20 
si sciasionileepipaea alioaadee onan tn Sea ane Jan. 8 Jan. 
35 May 9] 38 May 10]] 30% Mar.31|.75 Jan. 12 
1 May 4] 164% May 4 16 May 4] 225% Mar 14 
G24 May 10| 1932 May 26l| (9 Fete 10| -O32 Mar. =a 
69% May 16] 73. May 20/]] 67% Mar. 29) 73. May 20 
9% May 1 ay Mar. 25) 2 =_ 18 
5 May 21} 5% May 227i] 4 Ape. 22; 7% Jan. 10 
May 26} 4 y 4 ar. 28) 65 b. 9 
2% May 5| 3% May 7i| 2% Mar.25) 4% Jan. 18 
May 4 May 2 Apr. 9 Jan. 4 
May 5 Apr. 8] 1 Jan. 14 
7 May 23 0% May 10}| 7 ay 23} 10 Jan. 14 
6 May 31] 6% May 14]} 6 May 31] 9% Feb. 9 
neds Ginnie aban aun ieee 7 4 ape. 20) 66 b. 11 
2 May 26] 2% May ar.29| 3% Jan. 
ais May 27| 5 May 9i| 3% Mar.31| 7% Jan. 11 
55% May 25] 63 May lll] 5 sd 25) 6% Jan. 
15% May 27] 15% May 16 | 18] 16% Jan. 28 
7 May 24 ai May 18 Mar: 31; 8% Feb. 
1% May 27] 1% May 3 1% Mar.30) 2 Jan. 11 








For footnotes see page 53. 








50 NEW YORK CURB EXCHANGE 






















































































 —————— 
AGGREGATE SALE, PRICES IN MAY RANGE SINCE JAN. 1 
In Since s CURD SXOHANGE Jan. 3 
May | Jan.1 1938 May 2 May 31 Lowest | Highest Lowest Highest 
$s a pee Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
1,000 28,000| Abbott's Dairy 6s....... 1942); 9834 102 103 10414)102% 104% 193% May 25)10234 May 25//102 Jan. 17/103 Feb. 25 
283 ,000 983, Alabama Power 4}4s....- 1967]| 80% Sale || 72% Sale | 80 81% May 2/ 83% May 13}} 65 Jan. 27) 83% May 13 
HH93) SOE) e vt Sxeve-n=-tuel GAS als ie le | 1 gale | Be Mey] Sh Mey Hal Pog tae: 1] Be My Ae 
° OVER BBs c a wc cocceececesnsse eS ale r. a 
103 ,000 82,000] tet Se......--.......-- 946), 99 101 95 7 97 97% O73 May 27 101 May 12}| 89 . 27/101 May 12 
ae al ’ 58 POEs cccsocessd pha ChGalldawes awencloncoe coneelnnsgen secceclosnven seocucl BLOG Bnet. 16: 91% Bear. 16 
93 ,000 379,000] tet & ref Se..........-- 951); 92 94 88% Sale | 94 9544] 87% May 5] 964% May 24/1 78 Apr. 1] 96% May 24 
ViBOO] _ 185;000 een ee g-------SealiOBi< 10832 i07}2 Salo” |i05%14 10634] 10H; ‘May S5)i07 1 May” (3 Sll1ons¢ May 25|107% Ape. 23 
A A Alumt Led Se_.....- a. ay 
171,000] 1,399;000 Amer Gas & Elec deb Bs _-2028 107 Bale’||10856 Sale [107% 1075, May 31|10854 May 23lliog’* saay 72110838 SBS 33 
American Power Light 
345 +600 13 000 = ry; toa? 105 Sale 1088 gale {10 10736 108 108° May 3 1025 May 26 108 Mar: 3t 187 Ma 48 
’ ’ Amer Raodiator deb — e ar. a 
7,000 67,000] American Seating 6s stpd 1946|| 79 Ate 84 86 | 83 ee 844% May 9 May 7j| 79 Jan. 3 Jone 
42,000 248,000| appalachian Power 68_..2024|/110 111 108 109%/111 112%{|109% May 41113 May 19}/107% Feb. 23/113 May 19 
284,000 781,000] Ark Louisiane Ges 4s....198 1 110 100” 9934 1001%4|100 Sale | 9944 May 19]101% May 6 Bs Apr. 6/102 Feb. 24 
335,000} 1,394,000] arkansas Pe & Lt 5e....- 1956]; 92° Sale || 9434 Sale | 94 9434] 9334 May 27| 98 May 7 Jan. 26) 98 May 7 
201,000] 1,009,000) associated Elec 44s8....- 1953/1 36 Sale || 35% Sale | 36 Sale | 35% May 2] 41 May 10 36 Mar. 30] 41% Jan. 10 
16,000 61,000] assoc Gas & Elec 4}48...1948|| 27 29 23% 25 25 27%| 25 May 6] 28% May 11)] 20 ar.31| 28% May 11 
ead 1,000] 4s registered 1948 . -=255-,------}------ ------]] 26 ion. 19} 26% Jan. 19 
340,000 1,137 he a SP aeennneon 1968 254% May 27| 29% May 10 2} Mor 2 3 gan. 9 
nanan A 5s registe ~+-]------ ------]-..-.- ae ar. ar. 
79,000 511,000] sx%8 ine ctfe 8234 May 3) 90 May 14]/ 62 Jan. 4] 924% Mar.11 
000 19,000] 51¢s inv ctfs reg_..-...1938 88} May 18} 89 May 2 64% Jan. 8/91 Mar.11 
364,000} 1,263,000] 4160 series C May 3) 27 May 10 23 Apr 30} 29 Jan. 10 
31,000 el ae OFT OE 30 May 2} 36% Lye 26 r. 1) 36% Jan. 13 
184,000 867,000} Cony deb 5e.....- dive 26 May 2}30 May 7 ay ar.31] 34% Jan. 10 
Bein A 1,000] 5s registered 1950 own een meres sleccens Sunncs Apr. 13| 26% Apr. 1 
62,000 317,000] assoc Tel & Tel 548 A...1955]| 72 Sale || 7234 Sale | 72)4 75)4| 72% wey 2|78 May 6 pr. 1 Jan. 1 
sek) 25 ctnen one rahe peta ase 80. 62, ie | BS ae | Goa RANE 3S My Hg Roe 301 88, Mey Bd 
; 000] Atlantic Ci Rep eee r. a 
4,000 13,000 penats S deus to 01987 RRL ee ! 91 95 91 94.54 91 May 12} 9144 May 25j] 90 Fob. 26) 95 “ M y 9 
1d oe 
89,000} 1,594,000] econvertibie 6s_.....-- 1950) 67 Sale 69 65 Sale | 65 May 27 May 9/| 57 Mar.31] 79 Feb. 25 
104, , Gell Tel of Canada Se_...1955)/11234 Sale |j11234 1123¢/112%4 Sale [112 May 27 1134 May 181/110% Apr 2/114 Jan 18 
57,000 369,000] get M Se ser B June i 1957/|120 Sale ||119%4 122 |121 Sale |119% May 3/121° May 231/117% Apr. 1/122% Feb 
,000) 193 5s series C__........-- 21 le }/12134 12214]121%4 Sale |1214% May 4/122 May 201/120% Jan. 28/122 Mar. 21 
20, ¢ Bethlehem Steel 6s_...-- 129% 130 j/132 130 Sale |130 May 27/134 May 7/1130 Jan. 4/140 Mar. 25 
195-900) Gua GaolBieminghem ics 20°83 28, SNe gg 24] au Sue | 22 May 3 hie My ZU 20, pe 4) as Bay 2h 
* ’ i i am 4788 58..... ay an. e 
12,000 81,000 Broad River Power Se A_.1954 38% 85 84 87 | 83° Sale | 83 May 31] 85 May 12/] 71% Mar.31| 87 Jan. 11 
59,000 448,000] canada Nor Power Se..-.1953||10314 10334||10334 Sale |104 10414/10334 May 2110414 May 13/]101% Mar. 25|104% Mar. 1 
73,000 652 ,000| Canadian Pacific Ry 6e..1942//106 i fe 103% Sale j101 103° |10134 May 27/103% May 21/1001 Mar. 19 10834 Jan. 18 
259,000) 932 ,000/ Carolina Pe & Lt Se._.-- 1956|| 961% Sale || 88 Sale | 874% 89 | 87 May 25) 95 May 12/] 73°° Mar.31] 98 Jan. 13 
’ 169, Cedar Rap Mf¢ & Pow 58.1953)/114 115 114% 11544}113% Sale |1133{ May 3111154 May 20//113% Mar.31|115% May 20 
251,000 899, Cent Ili Pub Serv 4}¢ F.1967|| 9134 Sale || 92 9234 93 34 ay 4 ay 13 Apr. 1 4 May 13 
89,000 284,000] 8s series E.......----- 1956}} 99°~—s Sale |} 98 99 }101144 Sale | 98 May 3/102% May 18 baie — 31}102% May 18 
146,000 492,000] Se Series G_.....--.-- 68/| 98 99 96% Sale | 99 10034] 963% May 3/101 May 23)} 92 Apr. 8]101 May 23 
: 77, 460 series H._-.------ 981)|| 88 89 90 2 May 4 May 17]| 85 ar. 30) 9334 May 17 
38,000 127 ,000|Cent Ohio Lt & Pr 58 A.-1950|| 91 90 90%] 93% 90 May 3 May 19/1 88 Apr. 7| 97 May 19 
,000 141, Central Power 5e ser D..1957 | 66 75% Sale 5 75% May 2] 81 May 12'| 66% Jan. 7| 81 May 12 
429,000} 1,522,000\Centrai Pow & Lt 5s..--- 1956 86% Sale Sale | 90 Sale ay 2) 944% May 13)| 79% Mar.31| 9444 May 13. 
,000 ,000| Gent States Elec 5s_._.-- 37 2834 Sale | 3034 ] 2844 May 2] 38 May 10)] 23% Mar.31| 41 Jan. 14 
568,000} 1,532, DUO dcihin cecmmniniee 1954|| 3914 Sale || 2914 Sale | 3144 Sale “ 2844 May 2] 38 May 10] 24 Mar.31| 41 Jan. 12 
188,000 805,000] Cent States yf trey 44% Sale 4034 Sale | 4646 Sale | 4034 May 2] 49 May 10]] 3244 Mar.31 49 May 10 
Chicago Dist El Generatin: 
27,000 223,000] 434s series A-.-.------ 19701/105% 106%||107__ Sale |106%4 Sale |106% May 31/1074 May 18]|105% Jan. 5|107% May 18 
. 6,000 34,000 ote series A ~1961'/105 109% 10534 Sale 10542 107 {105% May 23/105 4 May 2 10882 Apr. 25)107% Jan. 24 
an Ry— 
16,000} 86,000 cise series os A----------1986l| 013 9234] 87 92 | 864 93 | 904 May 17| 91} May 14] 84 Apr. 1/95 Jan. 11 
ica nction Rys ! 
37 ,000 170,000 Union Stock Yards 5e..1940 106 %4 106 34}}10434 106 {105 105%)105 May 21105 May 7/1013 Apr. 14|106% Jan. 5 
74,000 531,000]/t¢Chic Rys 58 ctfs of dep-°27/|| 44 47 434 44441 46 Sale 44% May 9] 49% May 12}} 42 Ape. 1} 52% Jan. 15 
2,000 55,000] Cincinnati Street Ry 5)401952 85 90 70 81 | 77 80 May 75 May 5i] 75 ay 5| 87 Jan. 7 
2,000) 93,000] 6s series B 1955|| 89% 90 60 9034) 79 85 4 May 10 82 May 23]| 79 Apr. 29] 91% Feb. 7 
50,000 221 ,000| cities Service 58 62 Sale |} 60. Sale | 624% Sale | 60 May 2} 69 May 10]| 47% Mar.30} 69 May 10 
1,285,000] 5,129,000] Conv deb 5s 57 = Sale 5834 Sale | 555% Sale | 55 May 27] 6654 May 10]] 43% Mar. 30} 6654 May 10 
crianlacial 2,000] 5s registered Ea, MMA tds aT o haw wilco cnnien .dbgreeesniaibatn liek arenes anadianaeaii saat aal 7% Mar. 7 59% Apr. 28 
232,000 Ft Melee init oe cis a Seated Sale Sale | 55 May 27] 64% May 10]] 42% Mar. 30} 64% May 10 
,000 (=. era PR Rhea 5734 Sale | 55% 5634] 5544 May 27] 63% May 10]/ 43 Mar. 30] 63% May 10 
242,000 860,000! Cities Service Gas 5}4s..1942| 9434 Sale || 9714 Sale | 9934 Sale | 974; May 6 99% May 31 B64 Apr. 11100 Feb. 23 
81,000 329,000 Cities Serv Gas Pipe L 69-1943||100  10134},100 101 10134 Sale {100° May 10|101% May 20}, 91 ar. 30|102% Feb. 4 
455,000) 1,829,000\c1 ties Service P & L 5342-1952 52% Sale || 55 gale | 53. Sale | 52 May 27| 61% May 10]| 40 Mar. 31 61% May 10 
134,000 788,000 Sie and Soe nS eemagd 52% Sale 55% Sale | 52% Sale | 52 May 27] 61% May 10]| 40 Mar. 31 61% May 10 
iva 
18,000 160,000} Bank 5 ‘: tee eee 1937}; 70 -.--- 9934 100 |100% -.-.- 99% May 41100 May 20]| 70 Jan. 8100 May 20 
131,000 613 ,000|Com'w'lth Subsid 5s A-1948//1035% 105 ||/103 Sale {103 10334]103 May 2/103%4 May 31/100 Apr. 4/104 Jan. 5 
202,000 547 ,000|\Community Pow & Lt 58.1957 Bors Sale || 6534 Sale | 70 Sale | 65 May 2) 741% May 13]] 52 Mar. 30) 7434 May 13 
92,000 360,000|Community Pub Serv 5s A1960 p4 9534 96% Sale | 984% 99 | 96 May 5] 9834 May 12]| 94% Jan. 4] 9814 May 12 
4,000 9,000]Conn Ltg & Pow 7s A..--1951]/1 128° |j123. 130 |127% 130 |128 May 12/128 May 12 1253 aye. 4128 May 12 
28,000 75,000|Consol Gas of Balt 5e....1939 106% 108 ||104% 10634/104% 105 |104% May 4/10644 May 13]/1047 6|106% Jan. 4 
10,000 36,000] 436 a a an en 1954}|12014 125 |]123 127 |122%4 124 |123° May 20)124 May 9/120 feb: 7/124. May 9 
Conso a 
99,000 621,000 epee caste inna nnn onn BOT 103% Sale ||106 Sale |106%{ Sale |1051%4 May 27/1074 May 11//103% Jan. 3/1074 May 11 | 
61,000 305,000] 68 A stamped.-_-_.....-. 62 Sale |] 57% Sale | 60 Sale | 57% May 2] 62% May 7ij 54 Ape. 2| 65% Jan. 12 
8, 2,268,000 Continents! G & Biss ...19 1958}; 78 Sale 76 Sale | 773% Sale | 75% May 2] 82% May /7]i| 63% Mar.31| 82% May 7 
31.000 119,000|Grucible Steel 5e......-- 9401/10134 102%|]100 101 {101 10234]100%4 May 11/101% May 26]|101 Feb. 16)1014% May 26 
10,000 103 ,000/Cuban Telephone 7s..1941|| 97 191% 91 Sale | 90 96 90 May 10} 91% May 17|| 87% ope. 18}100 Jan. 7 
10,000 113 ,000|Cuban Tobacco §s--.--..--. 1944 54 65 57 61 55 May 9/60 May i1\1i| 47 ar. 30} 60 May 11 
92,000 460,000|Cudahy Packing Co 3%s.1955}|____. 2 - 9354 Sale | 95 Sale | 9354 May 2] 96 May 6] 903% Mar. 30] 96% Jan. 25 
92,000 474,000] Delaware Elec Pow 5}48..1959//100% Sale 9934 100 101%] 99% May 910134 May 11]} 97% Mar. 31 103 74 Jan. 13 
13,000 68,000] Denver Gas & Elec 5s_...1949]/1085¢ _____ 109 Sale 10834 109° 110834 May 12/110 May 71110834 Apr. 4/110 Ma 
68,000 528,000] Detroit City Gas 5e B...1950]/1005% 101 7%|| 9634 Sale |101% Sale | 9634 May 2/101% May 25 ar.10}103 Feb. 24 
214,000 768,000 Pe adi aie aadeittal 1947||103 104 100% Sale 103 34 Sale |100% May 2/10334 May 25]| 93 Mar. 31/105% Jan. 18 
5,000 184,000]*Detroit Int Bdge 640.1952 % 5 4 4%] 3% 33 May 13) 41% May 4|| 33% May 13] 5% Feb 21 
22'000{ 116 of deposit .-.---..- 354 5%| 314 Sale| 31¢ May 25] 4% May 5|| 334 Feb. 7 B 
29,000 125,000] ¢25-yr 8 f deb 7s__-.--- 1952 1¥ 136 1% «13 1% 1%] 1% May 3] 1% May 4ii 1 Feb. 25 May 
000 ; of deposit..---.--- % 1%] 1% Sale| 1° May 12] 1% May 65] % Jan. 14 13 Apr. 29 
403,000} 1,752,000|Eastern Gas & Fuel 4s A.1956 or %4 Sale 74 Sale | 76% Sale | 7 2} 81% May 11]| 67 Jan. 3] 81% May il 
78,000 529,000] Edison Elec Iilum 3}48..-1965]/107 14 107 34]|108%4 Sale |108% Sale |10754 May 27|109% May 71/106 Apr. 9/1097 May 
44,000} 1,812,000)Klec Pow & Lt 5s_....-.-- 2030}; 68 Sale 6634 Sale | 68 Sale | 6644 May 2] 78 May l1I1ii 53 ar.31] 78 sf it 
11,000 54,000|Eimira Wat Le & BR Se..1986 104 Sale jj102 Sale |103 10434]101' May 19/103 May 11|| 97% Apr. 8/104 
5,000 85,000} €1 Paso Elec 58 A....---.- 1950|/101 Sale 9934 103 110034 103 |100%{ May 27|103 May 16}] 98 ar. 31/103 a, 18 
66,000 302,000] Empire Dist Elec 5s...... 1952|| 84 87 8834 8934] 9216 Sale | 893% May 5] 9544 May 13]| 8344 Mar. 30] 95% May 13 
395,000] 1,149, O00 Empice OR & Refiatas S160 <2 71% 73% 8254 Sale | 8344 Sale | 8244 May 2] 90% May 14]] 71% Apr. 1 May 14 
14,000 61,000] 6%e 1953|| 55 65 54 Sale | 513% Sale | 513% May 31] 54 May 2// 43 Apr. 1] 56 Feb. 4 
34,000 293 ,000/] Erie Lighting Se......... 1967||10334 Sale ||105%% Sale |105 Sale |10414 May 23/105% May 2]|102% Apr. 7|105% Apr. 29 
102,000 292,000] Federal Water Serv 5}48.1954/| 6714 Sale 65 674] 67% 70 67 May 3] 74% May 17]| 58 Feb. 29) 7444 May 17 
Finland Residential Mtge 
4,000 152,000] 6estamped -1961}/102% ----- 102%4 104 |101% -.-.-. 10144 May 18/102 aay 31110144 May 18]105 Feb. 21 
64,000 317 ,000] Firestone Cotton Mills 58.1948}/1047% 105 103 54 Sale |10214 102% 1024 May 24/104% May 16}|102% Mar.31/105% Jan. 4 
97 ,000 338,000] Firestone T & R Cal Be. 1943 105% 106 103% Sale |103° 104 11025 May 27|104% May 11/}102% ay 21105% Jan. 10 
Pisce te 4,000) First Bohemian Glass 78.1957|| 94° 100 30 80 25 , eee Meee eR seer aja de ar.12} 95 Jan. 21 
77,000 280,000| Florida Power Co 4s C...1966)}_____ ____-_ 8344 84%] 83% 84% 8244 May 4] 87 May 13]| 76 Apr. 1 May 13 
359,000] 1,299,000] Florida Power & Lt 5c_..1954|| 853g Sale || 8414 Sale | 844¢ Sale | 833 May 2| 88 May 9|| 74 Mar.31| 88 May 
100,000 231,000) Seext thw 1944 84%} 83 85 87 88%) 844% M M 191, 78 A 1 M 19 
‘ ’ ext stamped ........ a a r. ay 
131,000 918,000] Gatineau Power 5s...... 1956 188% Sale ||103% Sale |103% Sale 18333 May 29 27 104 May 12}|102 ick 1 10484 P- 17 
na ioat||1013Z Bale 1110034 101i<|i01-~ 1013<|1005¢ May” aligi~ ‘May 13]| 9934 Mee. Bit 103 ar 0 
J ° es ethene e a 101 ay 
8,000 136,000] 68 series B............ 1941]/10134 101 34|]10034 10054|100% 19434 100% May 10]10034 May 20}/100 ar. 19/101 va: 31 





























For footnotes see page 53. 
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= —= 
AGGREGATE SALES| PRICES IN MAY | RANGE SINCE JAN. 1 
In Since CURD EXCHANGE Jan. 3 
May Jan. 1 1938 May 2 May 31 Lowest Highest Lowest Highest 

s BONDS (Continued) B Ask Prices le Prices Sale 
6,000 36,000iGen -soea conv deb 68.1 7. 75 65 63 66 65 May 3) 66 May 24 A 6) 7 Jan. 

16,000 43,000|Gen P wept 1 87% 90 77 he May 7] 8114 May 19]] 75% Apr. 7] 87% Jan. 6 

87,000 420, Gen Pub Utilities 64s A.1956|| 70 72 67% 69 70 = Sale May 3] 77 ay i 6 311 77 May 12 
3,000 22,000]*Gen Rayon Ltd 6s A....1 6% 1 73 78 76% May 25) 76% bp 2511 75 Jan. 141 77 Apr. 26 

54:000| _ 175.000 |Gen Wat Whe & Ei Se A--1943]| 74% 76331] 70% Sale | 8 81 | 7054 May 2] 82°” May 241] 65%¢ Apr H ay 24 

aBF bool | Feo‘ 0bUl aeerais Power vot Se----19671| BF Sar? | 0% 7. 156. Sein | oo. ter si Mey ish oo Maar A) 88 Jaa? 1g 
’ , Georgia Pow & Lt 5Se.... ay ay pr. an. 
whintees 18,000]¢Gesfuerel Gs..... .....- 31% ...-<]] 3 pe deet SOM s-onsloncuin: Weee> ohsed soniaanened bese Rees. | OL eee 

115,000 493 ,000|Gien Alden Coal 4s...-..- 1965|| 6644 68 66% Sale | 68 Sale | 66 May 4/69 May 31]/ 62 Feb. 8] 71% Jan. 14 
4,000 64,000|Gobel (Adolf) deb 448 ..1941]| 57 Sale 53 57 53 57 58 May 18} 60 May 18// 53 Apr. 27 Jan. 12 

17,000 206 ,000/Grand Trunk West Ry 4s 1950 Sa 85% May 23 ay 6)) 85 7| 93% Mar. 8 
oo oe Great North Pow 5estpd Pr 107% Sale |/107 13 107% te 107% May u 107% May 26 1 Jan on 1% qan- ; 

,000 ; Grocery Store Prod 6s. ..1945 ay ay 4 Apr an. 
0,000 87, g araname : aw ag Sa. 50e 52 53¢é| 52% 53 May 5) 55 May 20/]) 52 A 7 Feb. 14 
ua an Investors rp 

39,000 180,000] Ss series A__.....-..-..- 1948|| 36 38 30 32 31% 33 32 May 5] 37 May 12/| 29 Mar. 29] 37% Jan. 12 

14,000 50,000} Hackensack Water 5¢ A__1977||10534 -_.-- 106% 107 {106 106%4|106% May 41/107 May cr 105% Jan. 411073 Mar. 

37,000 180, Hall Printing 6s A stpd__1947; Tei, Sale |] 84344 88 89 Sale | 85 5} 93. May 1 7633 Jan 3 May 18 

,000 12, *Hamburg Elec Co 7s_... 22% 30 33% 40 33% 37%] 33% May 5] 34% 2 ay 19 3$ ar. 30] 3414 May 19 
4, 42,000|¢Hamburg E & Und Ry5s'38|| 32. -__-- % 25 | 24% 24° May 7| 25% May 12] 21 Feb. 8 534 May 12 

18, 98,000| Heller (WE) & Coto ww. ngaisiniel 8744 Sale | 87 Sale | 87 May 23] 8714 May 2/| 83% Feb. 8844 Mar. 3 

18, ’ Houst Gulf Gas 6}4e x w.1943 6 10144] 97% May 4]100% May 20]/ 96 Apr. 23/1004 May 

112,000 324 DOG Gi dike cctininennieabe 1 102% 103%4}]101% 102 ,103% 104 [101% May 3]103% May 13]| 97% Feb. 8j1 F 8 

57,000 195,000 mensstn Le & Pr 334s ...1966)|--.-- -..-- 106 107  |106%4 Sale |106% May 3]107% May 20//103. Apr. 2|107% May 20 
3.000] 6.000/*Hungarian-Ieal Bk 7 340-1963|| 17° 35 I} 1134 14% 1s 13 | 12% May 111 13. tay 241| 12% May 11 May 24 

’ ,000] Hygrade Food 6s_ser A __ 1949 ale ° 
1,000 36,000 = 6s series B 1949|| 62 6 49 53 51 57 53 ay 5153 May 43 Mar.30} 62% Jan. 7 

19,000 063% 148 108 Sale |108 Sale 1108 May 2]108% May 11/}/107% Jan. 5)110 Feb. 

61,000 "°° 73% Sale 77 73% May 2 *s ay 9 ar.31} 85% Jan. 3 

38,000 90 91% 89% 92 90 ay 3] 93% May 13]| 79 Apr. 1] 94% Jan. 1s 

160,000 96 Sale 93% Sale Sale | 93 May 2] 971% May 14/] 85% Apr. 2)100 Jan. 12 

225,000 84% Sale 86 Sale | 88% Sale | 85 May 2] 90% May 16] 76 31) 91% Jan. 12 
ee Bas Sate Be Bel Bbc BY | Bis May of] SL Me tal 2 Mar AQ) gh Bey 
* ’ 6\oe Wii asdiatcicact, nell 4, ay aay pr ay 

67,000 323,000 ny series C........-..- 1 72% Sale 74 Sale | 76 Sale 4 2] 8214 May 10]] 64 Apr. 1} 824% May 10 

11,000 39,000]Indiana Gen Service 58..1948||10834 -_.-- eee 109 Sale {109 May 101109 May 10//10834 Jan ofi09% Mar. 10 
2,000 4, Indiana H Se A_1958)| 80 83 77% 81 79 May 26) 80% May 24i] 75 8 Jan. 8 
8,000 95,000/tndiana & Mich El Se_...1957)|111%% -__-- 109% 111 |110% ----- 10 May 6/111 May 10914 Apr. 19}111% Jan. 20 

22,000 132,000] tet & ref Se........... 106% 107 106 107 {106% 1074|105% May 5/106% May 23]|104% Apr. 14 i” Jan. 14 

,000 439,000|tndiane Service 5e__..... 1 53 5614 Sale | 51% 55 | 53 ay 27 83% pies 10]] 4544 Mar. 30 May 10 
,000 01,000] ist lien & ref Se_...... 1963]} 55 Sale 54 57%} 51 Sale | 51 May 31 11jj 43 30 81 fay 11 
,000 128,000]*Indianapolis Gae 5s A..1952|| 44 ----- 56344 59%] 60% 67 55% May 11 ohig May 23}|| 4934 Jan. 10 y 23 

187,000} 1,154,000/tmd’polis P & L Se ser A_.1957)|10634 Sale |/105%%4 Sale |105% Sale [105 May 2 105% May 7 100% Apr. 110634 Jan. 4 

16,000 125,000|(at Pow Sec 68 series C_1955|| 55 58 55 57 52 60 | 55 May 24) 571% May 12)| 48 Apr. 5834 Mar. 15 
2. J 7e series EB... 2.2... 1957); 60 65 65 60% 65 60 ay 62 May 31 2816 Apr. 12} 62 May 21 
6,000 46,000] 7e series F_........... 1952)| 59 64 52 60 57 65 57 May 25} 60 May 11]] 51 ar. 23] 60 Mar. 1 
3,000 99,000] International Salt 58_._.1951}|10734 109 ||108 109 |109 Sale |109 May 31/109 May 31/107 Jan. 18]109 Apr. 29 

410,000} 1,747,000}Interstate Power 5s__.._ 1957|| 43 Sale 40% Sale | 45% Sale | 40 May 3]49 May 12!) 35 Mar. 29) 49 ay 12 

172,000 761,000 : pace ny fe ses cabalendpidibed 1952}| 25 Sale 21% Sale | 25 Sale | 21% May 2] 28% May 12]] 18% Mar. 30] 28% Jan. 19 

nterstate blic 

65,000 284,000] Se series D._.......... 1956); 6944 Sale 69 71%| 74% Sale | 71 May 4} 80 May 10] 64 Mar.31] 80 May 10 

64,000 390,000] 4348 series F__..._.._. 663411 67% Sale | 66 . 69144) 67144 May 2] 73 May 6)| 57% Mar.31| 73. May 6 

,000 266,000)t L & P 5e..1957|| 96 97 92 Sale | 95% 96 9234 May 2] 96 May 13]| 90 Mar. ” 98% Jan. 7 
ii 76,000] Se Series B_........... 92 95 93 Sale , 93 May 31] 93. May 311i] 92 Apr. 96% Jan. 7 
19,000 149,000|towa Bow & Lt 430 A___1958]|10634 Sale |/106% 106%4}1 106%4]106%4 May 411063 May 5/]105 ar. 3t 106% Feb. 26 
61,000 306 ,000|Iowa Pub Serv 5e__...... 102% 103 100% 10044/102% Sale 009 May 4/1033 May 18]| 9844 Jan. 26|10334 May 18 
. 69,000] Iearco Hydro-El 7s___._.. 1952 5816 64 | 58% May 2) 614% May 11)/ 52% Apr. 2] 63 Jan. 19 
ptt 15,000|Isotta Fraschini 7s___...1942|) 72 78 80 99 65 ee re Seeks 5 ay! RN le 

74,000 806,000/{talian Superpower 68...1963|| 43 Sale 41% 43%4| 41 Sale | 40% May 27} 43 May 11]]/ 39 Jan. 21] 46 Feb. 21 

64,000 229,000] JacksonvilleGas 5e stmpd1942|| 36% 37%|| 36% 38 40% 42 36% May 4] 42 nl 20]} 32 Feb. 7| 42 May 20 

129,000 527,000 ar <i iene 7 104% 10333 103% 103%|103% 104 |103% May 3/104% May 13//100 Apr. 8106 Jan. 1 

295,000} 1,402,000] 4348 series C_...___... 961/|103 103 102% Sale |103% Sale |101344 May 3/103% May 20}} 9834 Apr. 2)105% Jan. 1 
4,000 69,000] Kansas El Pow 3}‘s....- 1966}| 98 99 98% 98%] 99 9914] 98% May 7| 99 May 2411 97 Mar.31}] 99 Jan. 

aonpunee 30,000 Ranens Gas & Bice 6e.....2023 114% Sale [1113% 116%]115 118 |{______ ------]______ ------]]112 Mar.31]115 Mar 25 

29,000 157 ,000|Kansas Power 58 A_..... 1947)|100 Sale 983% 99%}|100% Sale | 98% May 3/101 May 12]| 95% Ape. 14|101% Mar 

74,000 271.000|Kentucky Utilities 58__..1969]| 7514 Sale 74 74%} 78% Sale 75% May 3] 813% May 65 ar. 31] 813% Ma 

75,000 284,000 i 1961)| 75 77 74% 77 78 Sale May 3] 82% May 23]| 65 Mar.31| 82344 May 23 

36,000 91,000 ooze series D.......... 1948]|} 95 97 91 Sale | 90 9416 ge May 5| 944% May 10}| 844% Apr. 5) 97 Jan. 

69,000 123,000! Se series F.......... 1955'| 87 90 81% 82%] 82 85 814% May 3!' 86 May 23)! 78 ar.25' 90 Jan, 

Lake Superior Dist Power— 
32,000 140,000] 334s series A.......... 1966|| 93 Sale 97% Sale | 9434 96 95% May 26 97 x5 May 21}]} 93 Jan. 3) 97% Mar.21 
218,000 933 ,000|/Lehigh Pow Secur 68__..2026)|102 Sale 94 94341 97% Sale | 94. May 4] 99% May 13]/ 84 Apr. 4/103 Jan. 7 
1,000 3,000|*Leonard Tietz Inc 7 }s-1946|| 2334 29 24% 29 25% 29 27 =May x Fu - med 20}) 25 ee | May 20 

12,000 162,000|Lexington Util 5e_.....- 1952|| 95 Sale 8844 Sale | 90 90%] 88% May y 12]| 84 Apr. 4] 97% Jan. 13 

44,000 377 ,000|Libby McNeill & Libby Se 1942)/10254 Sale {}104 Sale {104% Sale |1035 May 28 104% May 411101 Apr. 2 Mar. 1 

39,000 216,000|Long Island Ltg 6s._...- 1945); 94 96 %|} 80 83 86 Sale | 80% May 6) 91 y 191] 76 Ae. 27/100 Feb. 

284,000 887 ,000|Louisiana Pow & Lt 5e...1957||104 Sale ||104 Sale |103% Sale |1034 May 28/104% fier 19/|100 ar. 31)104% Mar. 10 
*Mansfield Mining & Smelt— 

Ry ee 1,000] 7e Bx-warrante.......1941]] 23 -....]] 25 -—....] 25% -----]__--.. .-----]_---.. .-.---]] 24% Apr. 7] 24% Apr. 7 
2,000 46,000|Marion Reserve Pow 438 1952/| 9534 973%{|| 9814 __-_-- 26 4 10144|101% May 11]101% May 11]] 97 Jan. 5/101% May 11 
5,000 45,000|McCord Rad & Mf 6s_-_- .1943)| 78 83 65 70 70 68 May 26] 68 May 26]| 55 Apr. 1] 83 Jan. 17 

Memphis Comm’! Appeal— 

Lp oy sae 7,000} Debenture 4s... ....1956)/_.... .___.|] 87 92%] 90 033541... noc ddbdonlanctbeamoesmen.  f6. tf oS <P 6 

188,000 388,000|Memphis P & L 5sser A__1948}} 81 84 83 Sale | 8944 90 83 May 2] 92% May 21\| 67% Feb. 19] 92% May 21 

24,000 190,000|Mengel Co 4348 -....-... 1947|| 75 81 83 85 74 78%] 75 May 26] 83 May 3]| 75 May 26] 93 Jan. 25 

54,000 217 ,000|Met Edison 4s series E...1971)|104 Sale |/102%{ Sale [105% Sale |102% May 21/106 May 20//100 a 1)106% Jan. 24 

91,000 347,000} 4s series G............ Piiiiitneess nee 104% Sale |105%4 Sale |104. May 2/106% May 14 1944 ar. 31/106% May 14 
8,000 45,000|Middle Sts Petrol 6s A.1945}| 75 81 80 90 76 82 83% May 19] 84 5i| 7534 Jan. 95 Apr. 1 

10,000 140,000/ sMidiand Valley RR 5s. ...1943)} 60 64 52% 55 55 57 5344 May 5] 58% cane 12/} 50 Apr. 1} 63 #£=¥Feb. 23 

44,000 366,000|Milwaukee G L 4}s...-- 1967|| 88 91 92% Sale | 93 9434] 92% May 2] 94% yd 2al| 8814 Jan. 10} 95% Jan. 25 

203,000 560,000] Minn Pow & Lt 4s....-. 1978}; 90% Sale Sale | 91 92%4| 87% May 4] 94 May 13/} 83. Apr. 4] 94 Mayl 

23,000 222,000} tet & ref 5e_.........- 1955); 98 Sale 94% 9514! 98 994195 May 3] 991% May 17 ores Apr. 13}/100 Jan 1¢ 

167,000 333 ,000|Mississippi Pow 5s8__...- 1955}; 70 72% ii 70 76% Sale | 70 May 5| 81 May 21}} 61 ar.31] 81 May 21 

52,000 310,000)Miss Power & Light aesee Sale | 84% 821% May 5] 89 May 25j] 70 Mar.11] 89 May 25 

23,000 243 ,000|Mies River Power 58_-_._.- 109% Sale |/109% 1104|109% Sale 1097 Mey 91110% May 19/}109 Jan. 14/1104 Apr. 28 

109,000 208,000|Missouri Pub Serv 58 A__ ise 72 e | 64 66 2 May 9j| 54 Apr. 4) 7034 May 9 

14,000 117,000 Montene Dahote ame ny Fos anes 93%] 93% 95 934 Sale 93% May 26] 97 May 10]] 86 Apr. 1] 97 May 10 

49,000 214,000 *66e etfs of dep w w..1937 3% Sale 2% 3%] 1% Sale 1% May 31] 2% May | 1344 May 31] 5% Feb. 2 

21,000 90,000|Nassau & Suffolk Ltg 5e.1945|| 92 95 80 86 81% May 12] 86% May 16/} 8144 May 05 Jan. 4 

58,000 rot 000 we ts at Pow & Lt ellen” 83 le 76% 76%] 80% Sale | 77 May 3] 87% May 20)] 62% Mar. 31 55) May 20 

88,000 633, Deb 5s series B........ 73 75 70% Sale Sale | 70% May 2] 8044 May 20/| 5834 Apr. May 20 

31,000 286, ‘000 t*Nat Pub Secv £800 D278 44 Sale 44% 44% 45 44% Ma 2| 44% May 2/| 44 Jan. 19 % Jan. 

,000 ‘000 TOSERR 114% 118 114% 116 1115 # £4Sale |114%4 May 14/116 May 7jjlll Apr. 7j116 Feb. 2 
x 286,000} 4}e... 1981)/10934 112 10834 Sale |109 Sale |108% May 211104 May 13//108 ar. 16110344 May 13 

23,000 76,000|Neisner 60. .1948]| 90 93 83 90 9344} 90 May 27] 93 May 17}| 80% Apr. 1) 93% Jan. 12 

196,000 677 ,000| Nevada Calif Elec 5a..... 1 71% Sale 75% Sale | 76% Sale | 74 May 27] 83 May ul 69 Apr. 1/83 May 12 

14,000 60, N Se..1 116% 118% 116 118%1116 118%]116 May 31/117 May 23 118 ye 27)118 Jan. 13 

119,000 798,000] New Eng G & Elec Assn 581947)| 56 57 49 Buio’ 47% 48% 464 iaey by pH May 10 % Mar. 30} 57% Feb. 

,000 252, Kone 1 563% Sale 50 Sale | 48 Sale | 46 =May 56 3% ia 12 ope. 1 Feb. 
210,000} 1,178,000) Conv deb Se...... oveok 57 ~= Sale 49% Sale | 47% Sale | 47 pond 3 33 6 Me May 10]| 39% Mar. 31 K " 

38,000 579,000|New aatl Pew Seen Se... tee 78% Sale 80% Sale | 78 80 78% May 27 6 Mar. 31} 85 an. 1 

106,000 579,000] Deb 5}48....-.........- 1954 e 82 Sale | 82% Sale | 814% May 2] 86 May 71174 =Mar.31}] 87 Jan. 1 

52,000 213,000 send Eng sow Oe 3Me A.1961}]/..... .._-- 104 104/103 104}4|10334 May 27/105 J 4 11}}102 Feb. 1/105 May ll 

71,000 309,000] 5s Vy enepoeeegeg 90% Sale 91% Sale | 90 93 88 May 18 91% May 3)| 86% Feb. 9] 9134 May 3 

46,000 230,000] 68 series A........... 67 70 ray Sale | 75% 77 71 May 8034 May 10]} 64 ~=«~‘Feb. 10 May 19 
7,000 7 N ¥ Cent Elec 5}4s...... 195 patil 100 | 93 97 | 9634 May 28 100 May 7|} 9634 May 28/100 Mar, 2 

28,000 40,000/*N ¥ Pa & ORR 4348 etpdl 1 104 38 - 64 60 Sale | 45 May 9] 60 May 311} 45 Ma 9| 84 Feb. 1 

178,000} 1,193,000|N ¥ P & L Corp ist 4}48..1967/|107%{ Sale ||107 Sale |107 Sale |106% May 19/107% May 51105 Apr. 7j|108% Jan. 7 

240,000 650,000|N ¥ State E & G 4}4e....1986)| 92 Sale 89 90 90 Sale | 89% May 27 911 88 Apr. 14] 97% Jan. 14 
1,000 41,000{N ¥ & Westchester Ltg 5e DOE otic 113 116 [118% -..--- 113% May 18 Bltoass Me May 18}}112%4 Jan. 21)11334 Mar. 31 
15°00 11} Sool wipaea ies Rew 6340 1953 133% 135° 106M 104 105 1% 15 May 26) 7 57 Ma Y 36 . J ; 29 ri Mas 1 
, , ——- . y an. . 
60,000 266,000|Nor Amer L & P S348 A...1956]] 74 77 71 73 80% Sale 33% May 82 May 6]| 70 Apr. 1) 82 May 6 




















For footnotes see Dage 53. 

















































































































AGGREGATE SALES PRICES IN MAY | RANGE SINCE JAN. 1 

I Since cunts SxOHAnGE Jones | ; 

n ° 

May Jan. 1 1938 May 2 May 31 Lowest ! Highest Lowest | Highest 
$ $ BONDS (Continued) — Bid Ask}|| Bid Ask' Bid Ask Sale Prices Sale Prices 

78,000 225,000] Nor Cont Util 5s A..--- 1948|| 37 41}4|| 37 Sale | 41% Sale | 37 May 2] 44% May 26 0 Mar. 31} 44% May 26 

23 ,000 105,000|Nor Indiana G & E 68. ...1952//10734 _.... 107. Sale |107% 110 {107 May 2/107% May 14//105% Apr. 7/108) Mar. 10 

80,000 421, Nor Ind Pub Serv *a_.... 1966]| 99 Sale 99% Sale | 98% 9934] 98% May 27/101 May 20]/ 93 Feb. 23/101 May 20 
158,000 373,000] 5s poe SRS ORB 1969]; 97 Sale 98% 99 97% Sale ois May 31 10058 May 6//] 93% Apr. 13 ts] May 6 
110,000 532,000] 43% ---1970]/ 88 92 93°. Sale | 92% Sale | 91% May 31] 955 May 13]] 86% Apr. 5| 955% May 13 

Rafi) *-0.eabiuae Sines oes seas aogsa| Shc He [GLA Ages BRe MAY. al10808 May 18100" 388: SUG MAY 1B 

A ’ Northwest Etec 68 stpd.. A ay e) a 

,000} 172,000) Nor*west Pub Serv Se A_.1957 B53 80° 82 84 | 84 8 | 8214 May 3] 9044 May 13]] 80% Apr. 14| 91 Feb. 7 
25,000 208 ,000j\ogden Gee Co Se..-.-.-- 945)1103 105 104 Sale 1105 Sale {104 May 3/105% May 25//103% Jan. 19]1053%{ May 25 
33,000 292,000 une rower Sagetten B...-2227 105 Sale 105% Sale {106% 10634]10544 May 2/107 May 16 10436 Mar. 8|107 Jan. 19 

,000 275,000] 4%e ~ -2-=--1985]/10434 1064%41)105%% 10534)105%4 105%1105 May 13}105% May 91/1033 Feb. 14)106% Jan. 15 

86 ,000 824 ,000|Okia Nee Gas ize A iota 1951}; 97 Sale 98% 99 00 Sale | 9914 May 12}/100% May 4]| 96 Jan. 26)100% May 4 

79,000 378,000] Conv deb 58.......-.-.- 1946]| 89° Sale || 87. Sale | 8744 89%] 87 May 2) 93% May 11/1] 83 Apr. 2] 95 Mar. 9 

20,000 69,000 Oxia Pow & Water 5s A..194%|/ 70 73 69 71 79% 80 71 May 3) 82 May 11} 69 Apr. 12} 82 May ll 

15,000 126 000) Pacific Coast Power 5e...1946)/103 104 101% 103 |102% Sale |10134 May 24]102\% May 10}/100 Mar.11)103% Jan. 6 

,000 253 ,000/ Pacific Gas & El 6s B....1941//116 19634 115% 116 |115% Sale {115% May 12}115% May 25/|114 Mar. 29)116% Feb. 3 
Pacific Investing 56 A...1948 | 
5,000 57,000} Without warrants... -.-- 86% 89%]| 80 85 | 81 8234) 8014 May 25) 84 May 13}| 79 Apr. 21 4M 2 
S199] Be SUNT eeetnte Rte & Bom Son a-tessllatss tae las bare | 70% Sale 148, May 27/115, May 271113 “Apr. 12]115, May 27 
’ A Pacific Power t ale ar. ay 
,000 16,000] Palmer Corp of Le 68....1938)|100 101 34}|100 100%] 9934 10044|100}% May 4 100% May 4]/ 99 Feb. 4/101 Jan. 14 

36,000 99 ,000|Park Lexington Bidg 3s8..1964|| 28 28 30% 32 25 30%] 29% May 7] 31 May 13]]/ 28 Mar.30] 34% Jan. 19 

120,000 415,000 Peano eet ten row ase 1977|| 83% Saioé 84% Sale |a83% Sale | 8034 May 27 + fm sey 19 74% Mar. 25} 89% May 16 
‘000 ; res 1979] 90 95 || 88% 93 | 85 89 | 89 May 25 May 12/| 78 Mar. 28] 93. May 12 

99,000 278,000 Bh gr Soke ag ape ny — 86 Sale 8414 S5%1 Sf see 844% May 4 333% May 12]| 76 Apr. 1} 883% May 12 

36,000 119,000 dln emg sian 94 99 88 Sale | 94 97\%4| 8734 May 5] 9854 May 26]| 82. Apr. 12] 9854 May 

59,000 245,000] 653<8 series B-.-------- 1959]// 89 92%4]/ 81% 8 90 92 | 814% May 4| 94 May 12)| 75 ar. 31 12 
26,000 115,000]/Penn Pub Serv 60 C..... 1947|/106% 107 -||102%% 1033%4]101% 103 |102 May 27/105 May 17|| 99 Mar. 29/107% Feb. 4 
16,000 50,000] Ss series D._-.-..--.-.-.- 1954}|/102% 104 95 97% 10056 102%} 98% May 12/1014 May 23]] 93 Mar. 31/103% Jan. 17 
31,000 89,000 Penn Water & Pow aida.-1968 108% 108 108 10853 107% Sale |1074% May 28/108 May 10//106% Apr. 1/109 J. 0 
118,000 SURE Me 9401110714 109° ||107 108%4|107 Sale {107 May 31/1084 May 13/106 ar. 24/108% May 13 
65,000 283 ,000 reocice Gast & Goke te #1 87% Sale 86 87 89% Sale | 87 May 5) 90% May 12/| 78% Mar. 31] 91 an. 18 
127,000 197,000] 4s series D........-.--1961]]_____ ____- 88 Sale | 90% 92 88 May 2] 93% May 19 82% Mar. 31] 93% May 19 

,000 287 ,000 soponpies Le & Pow 5e..1979|| 814 Sale 7% Sale 8% Sale 7@ May 2] 9% May 12})) 6% Mar.31] 10% Jan. 12 

120,000 496 ,000] Paita Riec Power 5 }s_...1972)/111 Sale |j/112 112/111 Sale j111 May 20 12% May 5j/111 Jan. 3/113% Mar. 1 

:000 45,000] Phila Rapid Trance 60_.1962]| 7314 763%4]| 65% 68 65% 67 65 May 4 May 12/| 65 May 4|79 Feb. 11 
Piedmont 

50,000 194,000] 6s series A..... isin 57 60 57 63 53 ale | 53 May 59 May 3]| 53 Apr. 12} 61 Feb. 26 

9,000 34 ,000iPs 4 re¢h Coal 6s...... 1949/|105 106 106% Sale {105% 106 |105%4 May 27|1064%4 May 21|105% May 27|108 Feb. 2 
35,000 142,000] etetsburgh Steel 6s...... 1948]| 9634 100 92% Sale | 90% 33 i 92% May 9334 May 6/| 89% Apr. 11]100 Jan. 11 
3,000 35,000]¢ fa Elec Co 68...1953/| 29 25 = 234} 20 23 2034 May 21) 20% May 21]} 19 Jan. 25) 22 Apr. 21 
81,000 172,000) Portiand Gas & Coke Se_1940@|| 50 60 54 54% Sale | 5334 May 4] 57% May 11/] 48 Jan. 27] 58% Feb. 15 
25,000 258,000} Ediecon Se ser E.1956//107 110 108% 107 {107 110 {10634 May 4/107% May 17]|105% Apr. 1/107% Jan. 8 
10,000 50,000} 4% REE REN RE 1961}/1075¢ 110 108 110 |1073%4 109 |107% May 20)108 May 13/}107 Apr. 4/108 our. 18 
3 O00 39'000 —y “oe : Bisse 99 100 101 103% idi-- 102% 193 a is 103% May 18 1005 od 761103 63 re 28 

’ ‘ Power Corp of ays a an. ° 

5,000 34,000 “Prussian Elec 60. ---- % 3 % 22 30 21% 22%) 22 May 28] 22% May 11\| 20% Jan. 31 23% day ll 

Pu Co _ 

53,000]  453,000| so serrice, OOF NF tee. l1130 Sale ||135 Sale [135 13634|134 May 3/137 May 19ll130 Jan. 3|137% Mar. 18 

38,000 97 ,000| Pub Serv of Nor Ills 58 C_1966/'10514 107 105% Sale |105 Sale |105 May 18/105% May 2)/103% Apr. 5|107 Mar. 9 
:000 188,000 1956 tk i Sale |/11144 Sale |111% Sale |111 May 2]1115, May 31//110 Apr. 28/113 Feb. 15 

14,000 138,000 104 Sale 104 105%'10334 May 10/104 May 21/102% Apr. 1)104% Jan. 21 
38,000 214,000 10352 106 14104 05 1104 May 17 rts May 10//101% Apr. 1)105% May 10 

36,000 627 ,000 103% 105 1104 #£4xSale |103% May 14)104% Ma 51/101 ar. 31|104%% May 5 
47 ,000 264,000) 104% 105%{|104% Sale |10444 May 4/1054 May 17//104 Apr. 19|106% Feb. 5 

88,000 420,000) 101% Sale |101% 102 |1013% May 2/1023 May 17] 98 ar. 31|1023%% May 17 
212,000} 1,053, 68% Sale | 72 Sale | 6744 May 3] 75 May 10]] 60% Mar.30) 75 May 10 

,000 220,000 65% Sale | 67 71 64 May 2} 7244 May 23]) 59 Apr. 1) 72% May 23 
187,000 557 ,000 61 Sale | 64% Sale | 60 May 3] 6644 May 13 Jan. 25| 664% May 13 
62,000 114,000|Queens Boro G & BE 5348.1952/| 84 853%j| 70 74%|77 Sale | 73 May 5] 81 May 13]| 73. Apr. 30] 93% Jan. 14 
13,000 49 ,000/*Ruhre Gas Co 6}s.----- 1953]| 26 le 29 30%] 28% 30%] 28% May 26] 29% May 3i]| 25% Feb. 1] 29% May 3 
,000 ,000|*Rubr Housing 6}48 A...1958 Ps e: 6 21 26 | 21% 26 a May 25] 21% May 25 ar.24| 25 Apr. 7 

51,000 364,000]¢*¢S¢ Louts Gas & Coke 6s.°47|| 10 12 13. Sale % 14% May 15 May 10}} 9% Apr. 1]/15 May 10 

9 ,000 195000] Sete Herboe Water Pr 4}$s8 oe 108% 109 110 Sale |108 108% 108 May oF 110 May 2 108" vA 27\110% Mar. 5 
73,000 513 ,000}San Ant Pub Serv 58 B-..1958| 102% 103 105% Sale |105% 10534|105 May 16)/105% ey 241}102% Jan. 10)105% May 24 

:000 ,000] San Joaquin L & P 68 B_.1952'|128%4 _.-.. teem, 181 «61120. te 130% ay 9 1904 May 9//128% Feb. 23)130% Apr. 25 

6,000 26,000/Sauda Falis Co 56_...-.. 1955110 112 DEaTE snows 111% 113 %j112 y 13,1 May 13}11115 Mar.29'112 Feb. 28 

yon: Public Works— 

8,000 cy iy Se ae 1937|| 26 28 27 Sale | 25 27 \%| 2634 May 19) 274% May 27|| 25 Jan. 21} 28 Mar. 7 
13,000 122,000 opeuuice Real Bocace 0.21958 22% Sale 26 26 25 25%| 25% May 23) 27 May 12]| 21% Jan. 10] 27 May 12 
73,000 300,000) Scripps (E W) Co 5 4h0...-1943 100 101 100% Sale | 99 Sale | 99 May 31/100% May 2!/| 96% Apr. 4/102 Jan. 28 
19,000 137 ,000 scullia _—_ Co 38s....-- _,. eee ee 41 42 41 43 424% May 3] 4644 May 19]/ 385 Apr. 4! 50 Jan. 20 

4,000 12 000) Servel Inc Ss -...---.-..-.-. STIG wane eae 106% ..ac< 106% May 10)106% May 101/106% Apr. 6/107 Jan. 15 
67 ,000 438 ,000 Shavinigan W & F diie_-1967 04 = «Sal 104% Sale |104 Sale |10444 May 21}105% May 27}}101 ar. 29|10534 May 27 
15,000 125,000] 430 series B_...-...-.- 103 Sale ||10314 104%4]|al04% Sale |10344 May 26)1045% May 7}/102 Mar. 18/1053 Mar. 3 
24,000 ,000] 4%s ne Ss anabendpae ead 19701/1103% Sale ||al05 Sale |104 Sale {104 May 18)/10442 May 6)]/102 Mar.30)105 Apr. 28 
60,000 112,000/Snheridan Wyo Coal 68...1947)| 59 62 55% 591%] 56% Sale | 54 May 26] 6134 May 20]) 54 May 26] 63% Jan. 1 
32,000 108,000]Sou Carolina Power --1987| 73 76%)|| 74 78 79% Sale | 77 May 9] 81 May 20}| 70 Mar.16] 81. May 20 

247,000} 1,184,000] 8outheast P & L 6s__..__ 2025]; 9444 Sale 82 834%] 88 Sale | 834% May 3] 94 May 16}] 71% Mar.31] 95% Jan. 15 

70,000] 1,079,000|Sou Calif Ed 3%s__May 1 1960//104 Sale ||105% Sale |107%% Sale |1054% May 2|107% May 26/}/102% Apr. 1/1074 May 26 

,000 280,000] 3%s series B_...July 11960//10454 Sale |/105'¢ Sale |107% Sale |10534 May 2/1074 May 31}|102% Apr. 1/1074 May 31 

49,000 471,000} Debentures 3%{s...... 1945|1106% Sale ||10434 10544]105% Sale 1105 May 3/1064 May 23}/101% Apr. 1/107 Mar. 2 

,000 292,000 tae © ont nee Se selieeiiiadees 1960}/10844 109 108% 109 |109% Sale |109 May 3)110% May 6//1065% Apr. 5j110% May 6 
uthern Counties as 

44,000 ,000] of California 4}4s..... 105% 1064%4||10444 105 |104 Sale |104 May 19/1044 May 11//103% Apr. 21/1063%4 Mar. 2 

,000 180 ,000}Southern Indiana Ry 48_1951|| 56 57 35 40 38 40 37 May 18 39% May 14]] 35% Apr. 23 Jan. 13 

14,000 ,000/S’ western ‘el -1961|| 88 92 92 95%! 88 95 95 May 26) 97 May 16]] 85 Feb. 9]/ 97 May 16 

73,000 ,000|/Southwestern L & P 5e_.1957|| 94 95 95% 96%| 97 Sale | 96% May 4/100 May 9// 93 Apr. 81100 May 9 

29,000 ,000|Southwestern P & L 6s_.2022|| 76 79 69 71 70 76 70% May 4} 81% Sor 12]] 554% Mar. 31] 8144 May 12 

16,000 100,000|S*western Pub Serv 6s A.1945//102 105%|] 96% Sale | 9934 10144] 964% May 2/101 May 16]/ 93 Mar. 31 105 4 Jan. 14 

41,000 291,000) t*¢Standard Gas & Elec 68.°35}| 50 52 46 Sale | 48 Sale | 46 May 2] 53 May 7j|/ 40 Mar.31 Jan. 12 

71,000 405,000] *%6s — of deposit._1935]| 50 52 46 Sale | 46 51 45 May 3] 54 May 10]} 38 Mar.31 33 Jan. 12 

42,000 34,000] *Conv 6e.......-.----- 1935]| 50 52 44 48 48 50 49% May 5) 53% May 11/]/ 39 Mar. 31 Jan. 12 

75,000 248 ,000 ‘do diean calcd daooaneuae 50 52 46 Sale | 45% 49%] 46 May 2] 53% May 12]/| 39% Mar. 31 4 Jan. 12 

,000 TS | Se a a 1951|) 51 Sale 45% Sale | 46 48 45% May 2 May 9j| 37% Mar. 30 Be Jan. 12 

138,000 Ot46 Bee Qe bien anemetiinwnee 1966]; 51 Sale |} 454% 464%) 47% 49 47 May 3] 54 May 10]] 36% Mar. 31 Jan. 12 

,000 105,000] Standard Invest 5}4e....1939|| 69 69%4)| 53 58 9° Sale | 59 May 31] 60 May 7ii 54 Apr. 5 72 Jan. 6 

330,000] 1,438,000|tSeand Power & Lt 6s...1957|| 4834 Sale || 4334 Sale | 45% Sale | 43% May 2) 52% May 10]| 36 ar. 31 Jan. 12 

,000 60 ,000)*Stacrett Corp 58........ 1950}| 22 Sale 29% 30 25% Sale | 25% May 31] 31% May 9j/ 18% Mar. 30 ais May 9 
Stinnes (Hugo) Indus— 

6,000 63,000] 7s stamp 1940}| 42 44%|| 50% Sale | 50 51%] 50% May 2] 513% May 5// 43 Jan. 15) 51% May 5 
19'000 133000 pb. X ~n ay ir Gide. .i976 108 sai 1043 108 108% 106% 104 May "3 10856 Ma y 13 1033 3110834 Fen 2 

’ ’ Su Soo 1 s..1970 ) 4 4, a ay r e) 

44,000] 1771000] 4%0--~.---c--------2. 19681108 Sale ||105%4 Sale ]103* 106 “|105. May 11|105%4 May 6||104° Abr. 7/1063 Jan. 10 

383 ,000 581,000] fenn Klec Power 58...... 1956|| 78 79% Sale | 86% Sale | 80 May 2} 9144 May 20]| 65% Feb. 15] 914 May 20 
1,651,000] 1,927,000|/Tean Pub Serv 5s__..... 1970}; 60 Sale FE 54 Sale | 93 ale | 74% May 2} 96 May 20 ee Feb. 4/96 May 20 
Terai Hydro-Electric Co— 

35,000 193 ,000 s series A.......... 1953|| 58 Sale 57 Sale | 54 Sale | 5344 May 27| 58% May 10 r. 1] 61 =Mar.18 
232,000} 1,114,000)Texas Elec Service 5s_...1960]| 98 Sale 86 Sale | 91 Sale | 86% May 2] 93% May 13 3 Mar. 30}100% Jan. 11 
308,000} 1,542,000 Tense Bower & £4 Se Seiad 1956/1103 Sale |}101 Sale |102% Sale |100% May 4/104% Siar 7 ar. 25|1044% May 7 

12,000 eer eee 221); 94 97 93 95 95 96%| 93 May 4] 94 ay 6 “Mar 22) 99% Jan. 26 
46,000 144,000 Tide Water Power Be A_--1979 80 84}4|| 80 81 76 1 81 May 6] 84% May 16 955 Apr. 5) 86% Jan. 17 

o oO son Co— 
202 ,000 745,000] tet mtge Piiacnans 962||107% 108%|/106%4 Sale |107% 107%4|1063%4 May 2)1075 May 27]|106 Feb. 9/108% Jan. 14 
126,000 901,000] f'win City Rap Tr 5s A.1952 Bs, Sale 54 Sale | 53 4 5244 May 27} 59 ar 4 44 Mar. 29 633 Jan. 5 
Ulen & Company— 
36,000 190,000} 68 4th et 1950)| 36% -.--- 334 38 34 =Sale May 16 132 May 7||} 30 Mar.30} 47 Jan. 22 
,000 58,000 United Elec of N J 4s....1949 113% -.---}]/113 % 11444113 % ---_- 1135 May 3)114% May 9//11254 Apr. 12/114% Jan. 29 
o 7s...1 

8,000 126,000] Without warrants........ 56 56 6144] 56 60 59 May 3] 61 May 11\]} 52 Mar.31] 62 Apr. 22 
Sitar 25.000|*Uaited Indus 6}40......1961 24 5 25% 40 | 25 pg ae See TO ee 324 Apr. 2 

6,000 21,000, let 6e.......-......-. 1945|| 24 26 Sale | 26% Sale | 26 May 2 se May 26)} 23. Jan. 27| 28 ar. 
42,000 360, ‘000 Uained Lk & Bow vneneaee > 71 \%l| 68%4 Sale | 71 73 68% May ; ney 1l 576 Apr. 1) 76% May it 

160,000 682,000] Deb 6s 6834 Sale 66% Sale | 69% Sale | 664 May a8 y ll Mar 31) 75 11 

37,000 256.0001 6\e....--..-----..... inn 99 Sale '100% 102 99 May 311093 May 19 02% Feb. 811024 May 19 














Sor footnotes see page 53. 
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AGGREGATE SALE, PRICES IN MAY RANGE SINCE JAN. 1 
T Si CURB EXCHANGE Jon ig 
n nce an. 
May Jan. 1 1938 May 2 May 31 Lowest Highest Lowest | Highest 
$ $ BONDS (Conciuded)— Bid Ask\| Bid Ask| Bid Aski| Sale Prices Sale Prices Sale 
103 ,000 529,000] United Lt & Rye $)40....-195) 3834 e 76 Sale | 74% Sale | 741% May 31] 82% May 9Q9j/ 64% Feb. 8] 82% May 9 
37,000 397,000] 68 series A............ te 105 Sale ||104% Sale |106 107 |104% May 2/107% May 19]| 96 Feb. 81107% May 19 
18,000: 124,000] Deb 6s series A_.....-- 66 6941} 66 76 68 70 69% Me 6 May 13]| 53% Jan. 28) 74 May 13 
40,000 94,000)Utah Power rs tiane digaias 81 82%]| 81% 85 8014 84 8444, M 4; 86 May 9 75 Fe 8 May 9 
67,000 145,000] 68 series A_..........- 73% 78 71% Sale | 73 Sale 71% May 2} 80% May 10|| 64 Feb. 8} 80% May 10 
40,000 352,000] Virginia Pub Ser 5 Ante 87 Sale ¥% Sale | 84 5 814% May 3] 88% May 7}| 75 Apr. 1] 90% Jan. 12 
4,000] "94.000 ae om 946|| 78 Sale |] 68% 723s] 721s 52% Zale May 6 76 May 13) 85 Ane. 13] 8454 Feb. 25 
; j 6 istered__......-- 1 ERS ea a Set Re ee ay 1 a ay ay 
63 ,000 232,000 Pontes & idwas Minted 950); 84 Sale 79 79%] 82 83 791% May 4] 83% May 19] 75 Apr. 1) 85 Jan. 11 
Waldorf Astoria Corp— 

53,000] 419,000] ¢5e tn a 1954113 15 117. 18%] 18 18%] 17% May 4| 21 May 11]| 12% Mar.31| 21. May 11 
46,000 384,000] Wash Gas Light Co 58...1958) 103 105 104% Sale |106 108 {1045 May 2]106 Ma 0)|103% Apr. 1/106 May 20 
7,000 58,000] Wash 4 & Blee 4s...... 1951||10634 Sale ||107% ----- al074 Sale {10744 May 23}1073%% May 13}|106% Jan. 3)10734 Mar.1 
274,000 848,000' Wash Wate: Power 58...1960]/10534 106 ||1034%4 Sale |104% Sale '103 May 21104% May 10'| 993% Apr. 2/106 Jan. 1 

Western Newspaper Union— 
27,000 160,000} Comv deb 6@.......... 1 37 Sale 37 Sale | 354% Sale , 354% May 31] 39 May 7\|| 32% Apr. 7| 39% Jan. 1 
33,000 167 ,000| West Penn Elec Se......- 2030/|100 Sale 97% 99 |100% Sale | 99 May 10/101 May 21/| 97 Feb. 16/102 Jan. 
82,000 163,000] West Penn Traction 58..1960||103 14 10434||100 Sale 10234 104 |100 May 2/1024 May 26|| 96. Mar. 29/1034 Jan. 1 
275,000} 1,100,000) West Texas Util 58 A__..1957/| 8414 Sale 87 Sale 108 Sale | 87 May 2] 93. May 11)| 74% Mar.31| 93 May 11 
45,000 337 ,000| West emery oie ab decay = 104 Sale ||/104%4 Sale 1054%|104% May 21105% May 4 Apr. 4/105% Jan. 18 
ASRS) old Mel eermtoets Geers teelHOCH aac-[AMG sacle Solita MAY llth. Mae INKL Pee: “AN May 
’ ’ t ot ay ay an. ar 
112,000 34,000) W: isin P & L 40 A. ...1966 91 93 94% Sale oe32 Sale | 94144 May | 96 May 10j| 8634 Apr. 5) 96% Jan. 14 
148,000 hy 000| Yadkin River Power <a 105 Sale 99% 100 {101% Sale |100 May 3/103 May 19]| 96 Feb. 14|105% Jan. 8 
115,000 ‘000! t* York Rys Co Se..____.. 73 75 99% Sale | 73 77 73 May 2} 85 May 5i] 58% Apr. 144 85 May 5 
3,000 13 '000| 5sstamped_..._______- soe7 bie cl sce Cee es Chee d 70% 75 72 May 27| 77 May 23|| 72 May 27| 77 May 23 
FOREIGN GOVERNMENT 
AND MUNICIPAL 
Agricul Mtge Bk Rep of Col— 
11,000 76,000 Tibdnar tesa tee 15 1946|) 12 20 22% Sale | 22% 23 22% May 16) 22% May 2/| 17% Jan. 24] 23% Apr. 13 
9,000 79,000} %20- POsscau Jan 15 1947|| 12 23 23 24 22% 24 22% May 19] 23% May 3 Jan. 24 333 Apr. 11 
5, 28,000) peaten jvm 4 gate many 21 + Sale 20% 22 20 22 20% May 25] 20% May 27|| 20% May 25) 21% Feb. 5 
uenos Aires >) 
eat 7 5,000] %73<s stamped 194711 76 85 SB £74 1 OF) 78 CON ne es sed ee Ape. 27 90K ion. 
2,000 5,000 *7e tas - s<1ssa} 72-86 |] 5574 | 6775 G8 “May 34) G8 May x 68 May 24| 76 Feb. 8 
‘Cuucs (Dept t 
47,000] 195,000), mbia ox orie.. “teas 6% 7i| 9% 10 | 9 934] 93 May 24110 May 9l] 65 Apr. 6| 10 May 9 
Cert 
6,000 a ,000} Prov Banks 6s B...... 1951)| 25% 35 26 Sale | 25% 27 26 May 2} 26 May 2!]| 22% Feb. 11] 27 Jan. 7 
SHR) ab oat catecaic a slate 18165 $88 she | fa" 8h, | Boe MAE HGS MRE Ul Bae es GL Bf 
’ mic 5348_1955 ale ay a 4 ‘eb. 
13,000 101 wine, cpegerhonmcatbhoe 00 102 98 99 98 99%| 98 May 4] 99% ~ 17}| 98 ay 41100 Jan. 13 
3,000 73,000) qpenneand Try og 52 68 44 51 25 45 44 May 23} 44 May 23]| 44 Apr. 2a 59% Mar. 5 
20,000 138,000|*German Cons mic 7a.1947)|| 20 24 20% 21 20 20%| 20% May 24) 21 May 12/| 19% Jan. 29) 22% Mar. 11 
36,000 156 Se Ss Fee sb isc edknseinsica: 2 1947|| 20% Sale 2098 21 20% Sale | 20 May 25' 21% May 13) 19% Jan. 24 23 Mar. 3 
13,000 51,000]/*Hanover (City) Ger 78_.1939}| 21 -.-.-.. 21 23 21% Sale | 21% May 9, 224% May 19], 20 Jan. 17} 23 Mar. 22 
17,000 49 ,000|* Hanover (Prov) G}4s8_-.._1949 ¥% 21%]| 20% 22%} 20% Sale | 20% May 31} 2 May 11}]/ 19 Jan. 18) 22% Mar. 1 
17,000 69,000|*Lima (City), Pecu, 6349.1958'| 1 Sale 8% 10 9% 10% May 5] 10% May 10]i 9% Apr. 7] 13% Jan. 6 
awk wae 42'000|*Maranhao (State) 7¢____1958)| 10 22 9 15 9% 14 {..-... ~----~]_.___. __....]] 16% Jan. 20) 18% Feb. 25 
39,000 68 ,000/*Medellin ens gyre 70.1951 7% 8 8% 9 9 9%| 8% May 3] 9% May 11 7% Jan. 28) 9% May 11 
. 82,000 306 ,000 Mi aK + Filia 1951]; 65344 Sale 74% 76 80 Sale | 75 May 4] 80 May 9j| 64 Feb. 7| 80 May 9 
whit 27,000 ‘7 leoue of Man 1927__..1947 15 23 22 25 22% 25 j[:.-.-- .-...-]__.... -.....] 21 Feb. 14] 23% Mar.2 
9,000 5,000] 7s issue of Oct 1927_..1947)| 15 22 22 243%4| 22% 24%] 2214 May 17 2% May 19]| 16% Jan. 10] 23 Jan. 
28,000 73.000)emege Benk ot Caste éa...a08 14% 188 is % +7 ig Tt 15 May 5 May 9] 12% Apr. 1116 May 9 
44,000]  29.4,000|Mege Bank of Deamark S01974|| 9834 99%2|| 93. 97 | 9854 Sale | 9634 May 21 Reditiges ts “96 "Apr. 29 102% Feb. 25 
45,000 ,000|*Parana (State of), Braz 78'58|| 9 11 8% 10%] 10 Sale 9 May 17|}/ 10 May 14/| 7 ar. 26] 10% Jan. 
,000 129,000/*Rio de Janeiro 6%s_...195'"|| 8 934|| 74 Sale 7 9 63% May 4| 83 May 14/| 6 _ Apr. 1) 10% Jan. 
BYE S85 40,000/*Russian Govt 6}8__...1919 1 33 % % >, RRR SES Rag cg oe ed Jan. 10 Mar. 14 
7,000 ,000| *Certificates of dep..... % Sale $3 y 4 May 2 % May 2 Jan. 5 Mar, 3 
3,000 178,000] 836e.-.-..---..-._.-- 19231 Sale 5% is May 13 % May 18 Jan. 6) 1 # =Mar. 8 
5,000 5.000 — ; oa % % % 4% 34 May 12 4% May 12 Jan. 6 3 Feb. 11 
nota City) Argen 
15008 $8 0 aceasta aan sib AT Saal HN Heal HB Sue | HL May 8 6, May 13 46, Mar 9Hl toms 
’ ’ go ( > 7a... ay a an. 
F000! 39°000! eter nee onto? 78----- 1907 1136 Baio ll 123¢ 14%s1 13 20 | 14% May Tl 15°? May 1all 11% Jam an. 4! 1 May 14 i 
a - ee Avoresiations Used Above nUndertherulesales,in which no account is taken 
or ee ee 
@ Deferred delivery sale ag = ~~ ‘a th COmSREES NSS, Ae res 
’ fete for, cash -n-¥.” non-voting. pay tay joe oe & Power 4%s D 1970, 
+d end oe 
* Bonds being traded flat. “ee,” voting trust certificates. ne ae 
t Reported in receivership. “7 with ——) aa 


Abbreviations Used Above: 
*“cod,"’ certificates of deposit 
“cons ,** consolidated. 
“conv.” convertibls. 


‘x-w.”" without warrants 


a 
taken in 
No _sales. 





Deferred deliv sales, in which no account is 
: computing Panes. are given below: 








r Cash sales, in which no account is taken in com- 


puting range, are given below: 


Ulen & Co. series A pref, May 11 at 2% 


—— 





es 






































Chicago Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 








































































































Stock Sales 1938 1937 Bond Sales 1938 1937 
Wee. oe eg Shares 375,000 SED TON 2. acu cdeeeogedobnoceenes $2,000 $14,000 
PES | 8 | eee eee pee 2,531,000 7,868,000 | Jan. 1 to May 31__---.-.-------- 20, 27,000 
a —_ = end 
AGGREGATE SALEs| CHICAGO PRICES IN MAY RANGE SINCE JAN. 1 
; r- STOCL EXCHANGE Price, | 
‘ince lan. 
May Jen. 1 BONDS 1938 May 2 | May 31 Lowest Highest Lowest Highest 
f $ $ Ask|| Bid Ask|Bid -— Ask|_ ‘Sale Prices | Sale Prices Sale Prices | Sale Prices 
acsewe 6,000}Cal & sagt eng eg gene 43 48 49 52 SBM 6 hn nces cocccclacuses cause ae eee, 4a Veo. 17 
‘Chicago City Ry 5e.....-. 
2,000 13.000} Certificates of deposit.__._ 42 45 42% Sale | 45 47 42% May 2] 42% May 2/] 44% Feb. 28) 48 Jan. 7 
aiwiiacttal 1,000/Chicago Rvs 5e ctfs_....19271) 44 47 4 ms 47 46 48 |....-. ------l_..... --..-_ll 44% Feb. 17| 44% Feb. 17 
Shares. Shares. STOCKS _ par. 
2,350 10,150] Abbott Laboratories com...*|| 37% Sale || 40 41 41 Sale | 40 May 26) 43. May 12}| 36%Apr. 1) 46 Mar.11 
240 1,880] Adams (J D) Mfgcom.. -_-...*|]| 8 9Kll 7% 13 8% 10 May 8% May 18]| 7% Jan. 26) 10% Mar. 14 
7,850 21,950|Adame Oi] & Gas Cocom...*|| 4 5 55 Sale 5 Sale 5 May 31] 6% May 12}|| 4% Mar.30| 7% Jan. 17 

500 10,000] Advanced Alum Castings_..5|| 334 Sale 3 34| 2% 2% May 26] 3% May 5ii 2 ar. 4 an. 1 

300 4,150|Aetna Ball Bearing common.!|| 6 6% 4% 5 4% 4%| 4% Mayll| 5 May 5j| 4 Mar.31|} 7% Jan. 12 

100 1,680] Allied Laboratories com....*|| 9 10 8 8%| 9 %4| 8% May 16] 8% y 16)) 8 Mar. 22} 11 an. 

150 700] Allied Products Corp ci A.25|| 1234 16 13 14%] 13 Sale | 13 May 31) 13. May 31j| 12% Mar.31/) 15% Jan. 17 

50 1,500} C 10|} 7 8%)| 7% Sale| 6 6% May 24| 7% 2|| 6% Feb. 11] 93% Mar. 
ontiam 190]Altorfer Bros conv pref.....*|| 30 35 , )* ES a RS Nae Fowresea oe & Fe ea 

320 2,080]/4 ican Pub Serv pref_.190|| 52 60 43 48 |50 Sale |45 May 3] 53. May 12]/ 45 Ape. 28| 56 Jan. 14 

3,100 56,380|Armour & Co common..--..- 5 bs Sale 4% Sale 4% Sale 4% May 21 % y 91 3% Mar.26| 6% Jan. 10 

250 2,750|Aro Equipment Corp com...1|| 5 $36 6% 7 O96 in aia 6% May 7] 7. May 7 oi ape. 1} 7 Feb. 21 

1,750 8,950| Asbestos Mfg Co com..._._. ie 1 1 Sale 1% Sale ¢ May 28} 1% May 10 ar.23| 1% Jan. 17 

900 3,510] Associates Invest Co com...*/| 33 Sale || 29 31 29 30% ay 3] 30. May 10}| 27. Mar. 29) 36% Jan. .19 

700 6,900|Athey Truss Wheel capital..4||} 4 Sale $96 3%| 2% | 2% May 18 ay 9i| 2% May 18| 4% Jan. 15 

150 1,400|Automatic Products com...5 134 3% 1 1%| 1 1%} 1 =May 10} 1% May 5 1 = Mar. 1% Jan. 7 

750 3,550] Automatic Washer com... _- ai} 2 3 % % % May 26 May 6 Mar.19} 2% Jan. 6 

3,000 10,100|tAviation & Transport cap-.1|/..... ....-. 1% Sale 1% Sale 1% May 26] 1% May 4jj 1 j 1% Apr. 27 
aia 300|Backstay Welt Cocom......*|| 73% 10 Re 34 RS ae ee er ae 10 Jan. 19 
100 1,600| Barber (W. H.) com....- aj} 11 18%}| 13 18%| 10% 18 13. May 26) 13% May 26/| 12. Jan. 13] 13% Jan. 19 
200 2,800] Barlow & Seelig Mfg Acom..5|| 8 10 8 9 8 9%] 8% May 25 May 7% Apr. 14] 10% Jan. 26 
1,650 8,750] Hastian-Blessing Cocom.._.*|| 11 Sale 9 10 9% Sale 9% May 31} 11 May 16}) 8 ar.30) 13 Jan. 
1,250 8,000|Belden Mfg Co common....10]} 10% 10%|| 7% 8 64% 7%] 7 May 9 May 3]) 7. Mar.31/ 13 Jan. 12 
+580 12,930|Bendiz Aviation Corp com..5/| 1134 Sale || 1044 11%| 9% Sale 954 May 27| 12% May 9j| 8% Mar.30) 14% Jan. 12 
3,400) 23 ,450|Berghoff Brewing Co-...... ii} 6% Sale is Sale 7% T%| 7% May 2 lg May 16|| 5% Mar.31) 8% May 16 

100) 2,750|Binke Mf@ Co capital...... 1 5 6% 4 6%) 4 5 4% May 13 May 10 4 Mar 6% Jan. 12 

400 12,050] Bliss & Laughlin Inc com ..5|| 17 Sale || 13% 15 14 Sale | 14 May 31} 16 May 4/| 12% Mar. 29) 22% Jan. 15 
15,150 78,700| Borg-Warner Corp common.5j/..... ...-- 20% Sale | 17% Sale | 173% May 31|-221% May 11|] 16% Mar.31| 28% Jan. 10 

200 800 Brach & Sons (Kk 4) capital ..* 19 14 12% 15%] 12 14 13% May 17] 13% May 10 Mar.31| 13%May 9 

200 2,200 Brown Fence & Wire ci A -.*|/ 1 21 14 15%} 14% 15%) 14% May 26 May 20]| 14 Apr 20) 22 an. 11 

350 4,950| Common 1 5 5% 6 6%] 5 534] 514 May 28] 61% May 5% Jan. 4) 8 Mar.15 

2,700 14,800] Bruce Co (E L) com _...--- 7% 8 7 8 6 Sale 6 May 3li| 8 May 6/]| 6 May 31} 9% Jan. 11 
osama 20|Bunte Bros common.......10]| 7 12 OC : eamech OMe Fe et Re. a 7. Mar. 25 
1,260 9, Burd Piston Ring com...... 1|| 4% Sale 3% 3%] 2% 2%| 2% May 26] 3% May 1 2% May 26) 5% Jan. 

450 37,700| Butler Bros common ..__- 10]| 7% Sale 6 Sale 5% Sale 554 May 28} 6144 May 10|| 5% Mar.31| 8% Feb. 2 

400 5,700 convertible preferred 30|| 19 Sale 18 18%| 17% 19 18% May 3] 18% May 26|] 17% Mar.31/| 21 ar 
Poe cr kes Re 1,050|/Canal Const Co conv pref__-_* i a we epina iste Weg L  iaea o % Feb. 9' 1% Jan. 1 

150 6,200/Castle & Co (A M) common.10} ..... ..---. 15% 19 16% 19 16% May 27} 18 May 11} 14 ope. 1 24” Jan. 18 

240 1,680|Cent Cold Storage Co com.20|/ 1334 14 10% Sale|} 11 Sale 1} 10% May 2} 11 May 10)) 9 ar.30; 14 Jan. 4 

1,840 8,800 taney 4 Pub Serv pref...*|| 47 Sale || 45 4644} 50 Sale | 454% May 4] 5214 May 24]| 414 Mar.31| 52344 May 24 
ent Secur Corp— 

800 2,850| Common................. 1 Sale Vv %% % May 2 % May 2 4% Mar. 10 Jan. 11 

650 2'800 v _.-.* ast 5 ait 5 4 Sale 4 May 3l]| 4% May 6]] 4 Apr. 4] 6% Jan. 17 
17,900 63,550|Central S W Util com .... 2 Sale 1% Sale 1% Sale 1% May 2} 2% May 10}) 1 . 26) 2% Jan. 

440 4,800| Prior lien preferred___._. 95% Sale || 89 941%) 92 94 90 May 5} 94% May 11jj| 90 Apr. 28] 97 Jan. 6 

430 4,460] Preferred_............... 30% Sale |} 25 29 26 29 26 May 27] 30 ay 6]| 26 ar. 31] 3344 Mar. 4 

480) 2,130|Central States Pr & Lt pref.* 3 4% 3 4 3% 4%] 3% May 6! 5 May il 2% Apr. 16) 5% Jan. 13 

250 3,700|Chain Belt Co com_.....__-. *i/ 11 12 11% 12 12% Sale | 12% May 6] 12% May 19]| 12 ar. 30) 15% Mar. 2 

150 1,450 wey Buy ee com_..5| caeia wamak sh 14 17 13 18 14% May 26] 15 May 9Qjj 14% May 26} 21% Jan. 17 

Chic City & Con Ry— 
wihidesata 200] Common.................* |.--.. 2 ee a ee lee oe \% Feb. 24 Feb. 24 
amine 100} Participation preferred. _.* % 1 4 % \% ON cei kik sah Danton ie ik: pha ahaa Feb. 28 Feb. 28 
17,750 130,100/Chic Corp common...... --1|| 2 Sale 2 Sale 1% Sale 13% May 24] 2% May 4/| 1% Mar.30) 2% Jan. 11 
,400| Preferred___._._.....-..- *1/ 30 32 28 304| 26 27%| 27 May 26) 29% May Qj) 25% Mar.31/ 34 ‘Feb. 
Pies oi 160|Chicago Electric Mfg A_--..*|| 15% 34 || 15% 18 | 14% 18%]______ _-__-_|_._“"_ __°___]] 16% Apr. 19] 18% Feb. 14 
2,650 21,150|Chicago Flexible Shaft com_5|| 3834 Sale || 5234 Sale Sale | 52% May 2) 58% May 16 an 5934 Feo. 
- aa 14) % 1K) % % May 1 May 12 Mar. 30| 15 Jan. 
ys— 
aaa 130] Partic certificates I....100 2 % 2% “MOR eg Be Se oo ¥% Mar. 26 Mar. 8 
emasiad 390] Part certificates *'2"____100 % ¥% % 6 BI SIRE 28 ae he Jan. 14 Jan. 14 

150 1,440|Chic Rivet & Machine cap..4|/| 9% Sale 6% 7 5% 6%] 5% May 26) 6% May 17|| 5% Mar.29|/ 10 Jan. 

50 570|Chicago Towel Co conv pref *|| 90 99 %4//_---- 99346]. -_. 9934] 983% May 6] 9914 May 23]| 96% Apr. 19/100 Jan. 18 

40 300| Common capital......-.- */| 614% Sale || 60% 61%)|----- 67 57% May 27| 614% May 14]| 57% May 27; 65 Feb. 3 
cosnealanil oe ee oe eS eee ee eee eae 1 ar. 24 

3,100 3,600} New common. .........- 10}|.-.-- ----- 8% Sale| 8 8%| 7% May 2] 10% May 10]} 7% May 2) 10% May 10 

250 1,100/Club Aluminum Uten Co...*|/ 1 1% 14%) 1% 1%] 1% May 3} 1% May 1% Jan. 7] 1 

40 180|Coleman L’p & Stove com...*|| 26 ge 23341...-. 19 18 May 26) 19 May 16] 18 May 26) 30 Jan. 12 
38,350 159,910|\Comm’wealt m com..25}|..... .---- 23% Sale | 25% Sale | 223% May 2] 28 May 11j/ 22 Mar.31|/ 28 May 11 

2,650 12,700|Compressed Ind Gases cap..5|| 17 Sale || 13 15 12 Sale| 12 May 15% May 11|} 12 May 5] 25 Jan. 12 

250 15,150 Goaselidates Biscuitcom...1]] 34% 3%)]| 4% 4%] 5 Sale | 4% May 3] 51% May Q9j| 43% Mar.30!} 51% May 9 
nsumers Co— 

70 2,560] Vtc pref part shares....50|| 6 7 5 8 4 5% 5% May 9} 5% May Qi| 4 _ Feb. 244 6% Jan. 4 

200 950} Com part shs v t c A... 2 4 1% 2%) 1% 2%] 15% May 24] 1% May 6]] 1% Jan. 7| 2% Jan. 22 
eunuee 890| Common part shs vt c B..* 1% 1 1% 6 .. Soca ae see bcuivdsuen coneek - 2] 1% Apr. 22 
peta ee 150|Continental Steel com......*|| 12 15 10% 11} 10 ID leeccae evvccslescone seanse 10. Gane: Gn tne ae Le 
Scietaal OF Peetesres..ccccaccccne 80H) GOK B7N6.---- 100 |..... 98 j...... -...--J--...- -----0f) O72 % Jan. 7168 Jan. 98 
nmeal 14,900/Gord Corporation......2..-Blecsec conee||----2 <----|----- 22---)------ ~-~2--)------ ------1] 136 Mar. 26) 233¢ Jan. 13 

350 1,290|Cudahy Packing Uo pref__100)|| 6 Sale || 48 Sale | 48% 51 48 May 2} 52% May 20|]| 48 May 2/70 Feb. 18 

1,500 7,700|Cunningham Drug Stores 2}4|| 1 13%}]} 11% 124] 12% 138%) 12 May 4] 13% May l1I1i] 11% Ape. 1] 15% Jan. 24 

odhuci 690/Curtis Lighting Inc com_._..* 5 tS MM RY aS |: Se ARR A SS tidak a RS Aa 2 ar.31] 3% Jan. 28 

800 7,800|Dayton Rubber Mfg com....*!} 73 8%4|| 6% ° 74) 7 Sale 7 May 21] 8 May 9i| 5 Mar.31] 10% Jan. 21 

150) 400 a re  oret. ako 35), 17 22 14 225 14 5 | 20 May 24) 21 May 16]) 20 Jan. 28] 21% Feb. 23 
Decker — 

200 2.6 2 EEE 10}} 2% _34)| 2 2%| 2 Sale| 2 May 31} 23% May 12/]) 15 Mar. 29 Jan. 
wwe 20| Preferred_-.............100 30 45 20 Be Seven weaned Boe ith ohiod 45 Mar. 23 PS tee Feb. 1% 
ele et 100/Deep Rock Oi! conv pref_...*|/| 18}§ 26 |j--.-- 18%4|-..-. 18%]... --- --.---]_-.-_. --_._ |] 18 Feb. 4] 20 Feb. 25 
bret: be aes 130|De Mets Inc pref._.........*]| 20 -----|| 20 25 19 | ig SRR ee: on Sg Se Jan. 21 Jan .6 

170 860/Dexter Co (The) com...___. 5} 4% 6 4 6 4 Sale May 23} 4 May 23/1 4 Mar.22] 6% Jan. 18 

700) 3,700|Dixie-Vortex Co com........ *1/ 15 16 14 15%] 13 14 13. May 23} 14% May 7|| 13 May 23] 16% Jan. 31 

200) 850} Class A. *1) 31 35 30% oi 36 28 304] 29. May 24} 3134 May 10 May 24] 34 Jan. 13 

100 3,200'Dodee Mfe¢ Corp common___*|! 12 14 9 10 8% 10 914 May 26! 9% May 101! 7% Mar 301 14% Jan. 12 





For footnotes see page 56. 
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CHICAGO STOCK EXCHANGE 
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AGGREGATE SALES| CHICAGO PRICES IN MAY RANGE SINCE JAN. 1 
me rome STOCK EXCHANGE Sree, — 
May Jan. 1 STOCKS 1938 May 2 May 31 Lowest Highest Lowest Highest 
Shares Shares Par A Bid Ask| Bid Ask| Sale Prices Sale Prices le Prices 
150 P Eddy Corp (The).....*|| 16 19%}| 14__ ----- ae i qutie igs May 17] 16 May 25/] 10% Mar. 31] 21_—‘~‘Feb. 11 
3,100 13'330 a ~ Banned. AE bared ar: 5|\| 3% Sale 3% .3%| 3% Sale May 10| 3% May 3 Mar. 29] 4% Jan. 17 

600 ,800|Eigin Nat Watch Co....-.- i5]} 22 23 16 17 16% Sale 18% May 31] 18 May 10!1 15 Mar.28] 24 Jan. 14 
pate See 150) Pair, The common.......--.*||----- -----||----- -----|----- -----|------ ------|-----. ------]] 6 Jan. 28] 636 Jan. 28 

150] 2,800|""ADredgeGocom------,*|| 6% 7 |] 45 5i| 4 5%] 4% May 21! 434 May 21|| 414 Apr. 7| 7, Jam. 5 

450 2,100] Four-Wheel Drive Auto-...18 eb aue ad bes 5 5%} 5 Sale 5 way 6 5 May 25]| 5 ar.29) 6 - 16 

1,150 2,050/Fox (Peter) Brewing com...5|/--.-- ----- 54 Sale 9% 10 8% May 2] 10% May 18] 8 Mar. 23} 10% May 18 
1,150 8,700] Fuller Mfg Co common....- 2 241] 1% 2 1% 2 1% May 17} 2 May 4/| 13% Mar. 28} 2% Jan. 11 

50 6,450|Gardner Denver Co com....*|| 10% 12% 10% 11%| 10 12 | 11 May 25) 11 May 25]} 10 Mar. 26) 16 Jan. 12 
200 500] $3 cum conv pref..-..--..- 20}; 46 55 49 52 45% 52 47% May 20} 51 ay 5|| 47% May 20!) 52% Jan. 26 
200 1,950|General Candy Corp A-.---- 9 10 8 10 8 9144] 8% May 24] 9 May 19!| 8% May 24] 10% Jan. 26 

1,100 13,350|General ance Corpcom..1j| 4 _ Sale 7% 3 2% 2%| 2% May 244 3 May 5 Mar. 31] 4% Jan. 1 
14,200 100,400|Gen Household Util com__..*|| _2}4 Sale 1% Sale Sale % May 28} 1% May 2 % May 28) 2% Jan. 8 
iis scp 370 Godchaux Sugar Inc cl B.-.*|| 11 15 DORE 2 bescen, 20) focsdccennacuhimmmentsiasbal kee ee. al See ae oe 
-="555 130) Class A-------—----------ell 20, de ig Je Lid is “ig; May“) i853 May “4 $7, tam. U2) So Saar in 

’ ‘a ar an. 

b00 $0 Geemd Oe a wae 7 8%]| 644 7 6% _7%| 6 May 7% May 10]| 6 Mar. 31 Jan. 12 

3,150 25,360|Great Lakes D & D com....*|| 13 Sale 14% Sale 12% 13 13 May 27 15 May 17]} 12% Mar.29| 16 Feb. 23 

50 1,350|Hall Printing Co com..---- tol) 5 6%) 6 6%) 6 7 634 May 10} 6% May 10}} 5 Mar.30) 7% Jan. 10 

sab sin i ds lt 450] Hamilton Mincl A part 54.216 4 8 4% 7 3% 7 eed ee ee 3 Mar. 28) 6% Jan. 20 

340 1, Harnischfeser Corp com. 6 7 674 7 6% 8% 8% May 26) 614 May 17 5% Mar. 23} 7% Jan. 11 

1,350 15,700|Heileman Brew CoGcap--.1|| 634 Sale 6% Sale | 6 6%4)| 6 y 7. May 18)] 5% Jan. 27) 7 Apr. 25 

1,200 2,850|Hein Werner Motor Parts..3|| 4 5 5 5’) 4% 5%) 5 May 5% May 10|| 4° Mar.30) 6% Jan. 17 
EPs Rap 50|Heller (W E) preferred_...25 eeo-- 20 18 26 6 | oe 5 ie ecw cnelapdace ankescl oo eee. Gi 30. peer. 
dintledsaia 2101 Without warrants.......-.||----- .24 |j----- 24,] 18 24 |------ ------|-----. ------|]| 18 Mar.30) 20% Mar. 4 
Secoee 820 Hibb Spencer Bartlett com_25 42% Sale |j--.-- 37%4/--_.. 36. |-..---------!_..--_ _---.-|| 3744 Apr. 1) 45% Feb. 18 

340 780|\Horders Inc common.......*||----- 16 12% 16%} 11% 12%} 11 May 26) 13. May 12]} 11 ay 26] 14 Jan. 10 

200 2,500|Hormel & Co (Geo) com A..*|| 16 17% 19% 19%} 18 18%| 18 May 20] 19% May 14j| 16% Jan. 7] 21 Jan. 12 

Houdaille-Hershey— 

,150 Sgt oe eee pen ell 8% Sale || 7% Sale | 614 Sale | 6% May 31] 8% May 11 5% Mar. 31| 11% Jan. 12 

: 350 3.306 ssabenn, bloseas, Inc ae 194 11 3% 9%] 8% 9%) 9 May 25) 91% May 7 Mar.31} 11 Jan. 5 

1,750 9,650| Hupp Motors com.........- il] 1% Sale % «41 4 %4 5% May 27 % May 9 May 27| 2 Jan. 11 

360 7 siete Mi os 5% Sale 6 7%! 5 6 5% May 26] 6% May 6]] 5 Mar.30] 8% Jan. 11 

250 S Tfolinols Brick Co. ~<a itel|107~ 107%||10235 106 106 Sale |104%4 May _3|108- May 14/1100 Mar. 31/108 Jan: 8 

750 3,400|tadep Pneum Tool v t c....*|| 26 Sale 16 19 16 17%| 16% May 26} 19 May 13]] 14% Mar.30] 29 Jan. 10 

450 2,500|Indiane Steel Prod com...-1]} 6 Sale 4% Sale 4% Sale 44% May 2] 4% May l1li]| 4% May 2}] 7 Jan. 15 

10 70|interstate Power $7 pref....*||----- 2% 7 4 9%] 5 May 2 5 May 2 4% Feb. 10] 5 May 23 

50 150 preferred__...........- s| 2 4 1 7 2 4 2% May 25) 2% May 25}| 2% May 25) 4 Jan. 22 

50 ,850|tron Fireman Mfa Cov tc...*|| 12 143%4}| 13 14%} 11% 13 12% May 26) 124% May 26]} 124 May 26) 15% Jan. 

2,000 10,950) Jarvis (W B) Co capital__..- 1j| 16% Sale 12% Sale | ll Sale | 11 Ma 13% May 10]} 11 May 26) 18% Jan. 1] 

100 2,450) tefferson ric com.___*}| 19 25 17 19 17 19 17% May 25) 19 May 9] 15% Mar. 31 235% Jan. 1 

50 700\Jostyn Mfg & Suppty Cocom $s Resse 43 37 39 35 Sale | 35 May 31/35 May 31]| 35 May 31) 40% Jan. 1 

1,400 12,300] Katz Drug Cocom_.-_-.-....-- 4 Sale 3 3%! 3% 4 3% May 5) 4 May 18} 3 Mar.30| 5% Jan. 1 

1,550 14,410] Kellogg Switchboard com. - 6 7 5 6%!| 5% 6 6 May 3] 6% May 6] 5% Mar.26| 7% Jan. 6 

190 230| Preferred_........----- ize 60 85 70 75 75 80 | 80 May 3] 80 May 3] 65 Feb. 8| 80 May 3 

260 1,760] Kentucky Util je cum pref_50|| 26 29 19% 22 22% 24 20% May 5] 23 May 11j} 20 Mar.18}] 28% Jan. 56 

130 660] 6% preferred_.___...._- 100|/} 56344 60 53 55% 55 55%| 55 May 26 5534 May 17]| 53 Ape. 27| 604% Jan. 18 

650 4,810|Ken-RadTube & Lpcom A..*|| 9 11 7 8%, 7 8 7% May 20 8% May Qj] 5 ar.31] 12 Jan. 13 

600 15,800] Kerlyn Oll Co common A...5|| 334 Sale 3% _ 4%| 3% 3% May 4 May 7\| 3% Mar.29| 5 Mar. 9 

650 9,300] Kingsbury Brewing C Co cap.1 Sale 1 Sale % Sale % May 2 1 May 2 Feb. 21] 1% Mar. 24 

650 6,500/La Salle Ext Univ com_.____. 2 3% 2 Sale 1% 1%] 1% May 27| 2 May 2 1% May 27| 3% Feb. 18 

100 7 £60 Lawbeck Corp 6% ae pfd10e iP | 18% or 37 “ a 29 May 18) 29 May 18 18 a. 30 2. 18 
eee 5 ' t common........* Saray es eer mele Geyee Soe ar. an. 

10 530 eines preferred__._*|| 21 26 20 26 16 20 20 May 4/20 May 15% Mar. 21] 22% Jan. 14 
400 3,500|/Le Roi Co common.-.-.--.-- 10 9 Sale 7% 7T%\| 6% Sale| 6% May 28) 7% May 23]| 6% May 28) 10 Feb. 15 
650 §,.350)/Lipby. McNeill & Libby---..- 7% Sale 6% 7%| 6 Sale| 6 May3l| 7 Mayl 6 Mar.29| 9 Jan. 11 
550 7,750|Lincoin en ih gam! 3 Sale 246 3 2% 3 2% May 9| 3% May 12|| 2 Apr. 1} 4 Jan. 21 

---755] 9,430), , 88,50 preferred -——————ellnna5z 2088] Ba 7814) 18 23.6\--557 -niay 281 731g May 28|| "2° Mar. | “356 Ape. 28 
’ li t 16 g va, a ar. pr. 

300| 13-150\Lton On epi “| 1854 22.°| 2034 23%) 1634 20° 174 May 26) 214 May 13}) 1614 Mar.28] 25 Jan. 10 

200 ’ Loudon Packing common...* ay r. an. 

BB 11550 » Pecking common...°|/ 57 a3isll o5°* 27 | 2632 30 |.1% OY 28) 1% May 10H 0158 Mar. 3i| 34° Feb. 4 
300 1,420|McCord Rad & Mfg **A’’...-- . ae 15% || 7 10 6% 8%| 6% May 27| 7 May 19]} 5 Mar. 25] 14% Jan. 10 
20 510 ntl neae od ia *||----- 31 25 26 27 33 25% May 25% May 6} 24 aoe. 20} 31 Jan. 18 
450 5,000|Manhatt-Dearborn Corp com* oe 6] % % % % May 9 % May 12 ar.22} 1% Jan. 11 
wus 140|Mapes Cons Mfg capital_...*||----- 19 14 2236] 14% 22%4|--._.- ------|_..... ----_.}] 18 Jan. 19] 19 . Mar. 22 
6,445 73,695|Marshall Field & Co com--..* 3% Sale |} 7 74} 7. Sale | 634 May 27| 84 May 10)| 544 Mar.30) 9% Jan. 10 
1,450 28,200|Mer & Mfrs Sec cl A com...1 3% Sale 3% 4%} 3% Sale 3% May 26) 4% May 13|| 2% Mar. 26) 4% Jan. 8 
220 Ta0) Peles gcotersed............. +] 20°° 30 || 22° 24%%| 2214 23%,| 22°° saay 5] 2415 May 4\| 19% Mar. 25] 25° Apr. 22 
npaiiial 100|Metrop Indust allot ctfs_....||----- 18%||/--.-. 15%4]|--... 15%4|--...- .---.-|----.- .----.|] 16. Feb. 11) 16 Feb. 11 
4,000 18,600|Mickelberry’s Food Prod com}|| 2 3 2% 2%] 2% Sale 2% May 31} 2% May 6/| 1% Mar.3l]| 3 Jan. 10 
41,950 170,500) Middle West Corp capital. ._5 5% Sale 5% Sale 5% Sale 5% May 31 6% May 9 4% Mar.3l| 7 Jan. 5 
11:200| 53.350| Stock purchase warrants../| 1% 1 % «| 8% Sale May 31| % May 6 Mar.30| 2 Jan. 10 
1,000 9,950|Midiand United Co com..-.* i$ % %4 % % May 10 % May 7 Jan. 10} % Jan. 5 

1660 7'260| Convertible 3% 4Mil 3% 4%] 282 314] 3° May 26] 4% May 6|| 3” Feb. 4] 5 Jan. 5 

90 S60 |idiand Util 6% Dr lien -100 epee dee a Li] 1, May 3] 2° May 17|] 1 Feb. 9| 2 May 17 
620 1,340} 7% prior lien........-- 1% 2 1% 2 1% 2 1% May 19} 2 May 7 1 Mar.28| 2 Jan. 19 

40 560} 7% eset ik a ioe 1 1%}; 1 1% -_m 6S lg May 20} 1 May 3 May 20) 1% Jan. 10 

30 290| 6% preferred A......--- 100 4 2 % % lg % 3 May 19 % May 9 Apr. 27; 134 Mar. 12 
240 2,350|Miller & Hart Inc conv pref.*|' 2 3%il 3 35%| 2% 3%' 25% May 23] 3 May 5Si| 2 ay 23| 4% Feb. 1 

nahi 250 Minn’s-Moline Pow Imp com.*/ -=—-- --—.- 5 54] 5 COS. Sees Pe ee 

250 3,950, Modine Mfg com. --_.....---- 20 21%/|| 19 22 18 20%| 1944 May a | 22 May 5j|/ 18 ‘Apr. 1] 27% Jan. 12 

150 650 ae os 3 5 2% 3 2% 3%] 2 ay 3% May 23]| 2% May 6] 4% Jan. 19 
veces 50) Preferred........----- *}| 39 40%}} 21 35 21 35  ledacoe sanndthcdiece ‘aman ee ae bee ee oe 
eccese 60|Mountain States Power pf.100|/..... 23 RS 2 I AIR Snes Mar. 30) 16% Mar. 21 

60 WP ii Mot Spec com....*|| 12 20 ll 20 ED ccna 11% May 26] 113% May 26]} 11 Apr. 11/13 Apr. 26 

Seeuan 300'Nachman Springfilled com.*|| 73% 10 6 944] 7 ee RS Ses ee 7 <Apr. 2) 8 Mar. 1 
160 1,050] National Ba ene Co pref...*|| 20 22% i] 21% 25 16 23%] 20% May 28) 23. May 5i| 20 ti. 29 te May 5 
200 1,250)Nate’l Pressure Cooker Co---2// 6 7 4 54} 4% 6 4% May ll] 43 May 11 4 Mar.22! 6% Jan. 13 

Nat Republic Invest Trust— : 
640 9,110} Cumul. conv. pref._------ 3 4%\| 5% Sale j|_____ _--_- 5% May 2} 6 May 25 ™* Jan. 4) 6% Mar. 22 
National Standard— 

650 6,450 cen inenemnene 10 al Sale 1544 18 4 16 14% May 24] 16% May 10 23% Jan. 10 
oindeaieas 3,150] National Union Radio com..1 1 3% 4% A ee “Apa S ll ere Jan. 12 
wacieuee 170|Nineteen Hundred class B.-1)|..... 16%j]--... 834|_.__. 10 |------ ------|--.-.. ------ 9 = 

1,400 19, O50 Noblitt-Sparke Ind Inc cap 5|| 19 Sale 14 15%] 13% 15 13% May 3 15% May 9 23% Jan. 12 

550 4,400|North American Car com 20}} 2% 2% 1 1% lie 1%| 1%™M 1% May 10 2% Jan. it 
ey Es orthern Paper Mille com. * 10 14 Tei iy Sede "ig Rieter Beriity eee 4 10 Feb. 1 

400 1,200 North Ill Finance com......*|/...-- ----- 12 1244} 12 12%] 12 May 4/12 May 4 12% Apr. 11 

2,800 22 2.650 No«thwest Bancorp com... 7 Bale 6 Sale 5%~—COG- 5% May 17| 6% May 9 8% Jan. 1 

50 Northwest Eng Co com..-..-. 3 10% 12 9 12 10 12 11 May 26) 11 May 26 13. Mar. 
160 "420 Nor West Util pr lien pref. - 32 34 22 36 21 35 22 May 26] 31: May 11 32 Jan 
200 1,200] 7% preferred.......-...- 8 11 il Sale 8 17 11 May 2} 194% May 10 19% May 10 

50 50|/Nunn-Bush Shoe a eS i eee a 12 10 May 25} 10 May 25 10 May 52 

éntdanan 30/Okla Gas & E1 7% pref....100||.....105 j/--...100 |_....105 |------ ------]------ ------ 100 Jan. 17 

ecaieal 220/Ontario Mf@ Co com........* 15 9% 14 10 $6) hecncce ceosesinencua sungen 13 Jan. 25 

of tan | 6% 7%] 6 8%1 5% 8 8 Mar 

20 40| Convertible preferred....*|| 24 aii 26 30%} 26 27%| 26 May 12) 26 May 12 27% Feb. 15 
150 800] Parker Pen Co (The) com..10}| 12 | he Se 15%} 13 15 14% May 27, 15% May 11 15% May 11 

2,700 9,535|Peabody Coal Co B com....* ee % le &% % May 1 % May 1 Ape 8 
nnanes 6% preferred_.........100|| 33 49 31 50 31 56 1. nnces, aneenateawend aa +4 

100 1,750)Penn Elec Switch : conv A..10]/ 11 12 12 14 12 13 4 12 May 23] 134% May 10 i? 

300 1,950|/Penn Gas & Elec A com. all 9 11 3 5 3% 5 May 25 May 20 ae 

100 *400| Peo Peoples Gas Lt & Coke cap100 30 34 26 2814] 26 28% 31% May 10 32% May 9 38 we eb. 

210 1,940) Perfect Circle (The) Co...-. 26 28 22 27%| 23% Sale | 22 May 27 May 11 29 Jan. 10 

880 2'080| Pictorial Pa Pkg com.....- 5 4 3% Sale 3% May 14 23% May 28 4% Jan. 1 

1,150 6,550|Pines Winterfront com....- 4 Sale May 3 May * 1\% Jan. 1 

950 3.750] Potter Co (The) com- --.-..- 4 ‘s Sale % May 12 may 1% Jan. 1 

50 1,440/P; com...* % % % May 4 1% Jan. 

ééwebn Pri Pub Seow af Was GN Ce08.---, aeeneh UR} «ecccsloeuase Reunciiosana Bena 81% Jan. 

ee ee fle fe ieee , aE welaaRtetperirs cE Ge 74 Apr. 14 

660 7.210 Quater Oars Go com SPOT TIT Sale | 94 95 3 May 2} 95 May 12 100% Jan. 1 

270 1,390] Preferred.............. 136 1140 Sale {13844 May 27/140 May 31 41 Feb. 

50 950) Rath Packing Co com..... 20 18 21 19 May 20'; 19 May 20 6} 20 Spe. 2 

1,350 4,700 Ravthece Mf¢ Co com vtc 50c 2%) 2 3 24 May 5| 3% May 9 3 ay 

450 4,300 teered YS anaes 1 1 1% May 3] 1% May il 3] 1% Feb. 17 

440 3 050: mT. Mfg Co Common.i¢ 10 9 Sale 9 May 20} 10 May 6 11% Jan. 13 
edie ics « e-clineaisiaianbonseiie ccdmalt CB acesclenesae Gauntibececon Geanan 99 Jan. 4 

Rollins Hos Mille— 

8,100 18.209 ee ere Sale 1 1 May 2} 1% May 9 Jan. 1 
ounnadl Ross Gear & Tool com...... 20 8804 19 lecacon gabnsslbeates aoseen Feb. 

300 4,350|Sennase Electric Co com... i9 115 17 \ié May 35 18% May i3 Jan. 











For footnotes see page 56. 

















CHICAGO STOCK EXCHANGE 











PRICES IN MAY 

















AGGREGATE SALE. CAGO 
r os | STOO EXOHAN GE 
n nce 
May Jan. 1 STOCKS 
Shares Snares Par 
300 4,000|Schwitzer Cummins capital-_1 
5,750 9,250) Sears Roebuck & Co com. ... 
= 18 Fe eeeeie toes bean Os wie 
480/Signode Steel Strap % 
120 1,720 Secdinees ° 
30 340|Sivyer Stee! Castings com--..* 
400 4,750| South Bend Lathe Wks cap 5 
PEPER it 280] Sou Colo Power A common. 25 
100 290|Southw G&E Co 7% pref_100 
70 250|Southwestern Lt & Pow pfd_* 
30 690/St Louis Nat Stockyards cap * 
550) 6,700| Standard Dredge conv pret20 
450 15,700} Common...-........-..--- 
in aaedeas 1,500] Standard Gas & Elec com-._* 
50 300) Stein & Co (A) common...-.. * 
200 2,950|Storkline Fur com ....--.- 
700 6,650] Sunstrand Mach Tool com._5 
5,900 36,100|Swift & Co cap stk.......- 25 
1,750 10,650/ Swift Internacional. ..-...- 15 
EAE 2,350 (3 R) com... ...25 
2,150 9,550| Trane Co (The) common. - - -2 
200 250) Un & Carbon cap* 
2,450 15,550|Utah Radio Products com--.* 
3,600| Utility & Ind Corp com. .-_. 5 
1,410 8,110 ible preferred _ _ ..7 
moreendany 510/ Viking Pump Co common... 
eaaeanaee 50 refe LARS Se 
150 2,850| Wah! Co com-.............- ° 
1,400 15,750| Walgreen Cocom.........-. ° 
610 2,510) Ward tgom) & Co cl A.* 
pies 1,050] Wieboldt Stores Inc com... 
jab ines 510} Cum * RSS 
450 4,450] Williams Oi1-O-Matic com... - 
1,900 14,750 - ES SES RS, 
700 6,400] Woodall Indust com........2 
150 1 500 Yates-Amer Mach cap......5 
350 3, Yellow Cab Co Inc oe 
5,060 51, Zenith Radio Corp com ° 








- 1 _ 
Oe CRO ee DO SSommnmnose 
RRA 


Oe 




















Sale Prices 
6% May 25 
50% May 31 


2 y 
20% May 21 
19 May 24 


“15% May 23 
65% May 6 
ey 

y 
13 May 26 


1% May 5 
14% May 31 
136 May 10 
“"2% May 17 
35% May 27 
a May 23 

1% May 3 
83 May 26 
9% May 27 





* No par value. 


z Ex-dividend. t Formerly the Cord Corp. 
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Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 













































































RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 






























































Stock Sales 1938 1937 Bond Sales 1938 1937 
Maia ie a i oS Shares 24,983 Oe CEOS 6 is Sie ben cus $44,950 $270,350 
lon, BOO Maer Bhsnic. occ ne 227,846 442, 3i8.j| Jan. 1 to May 31.2 cu... .--- 25. 667,250 926,550 
AGGREGATE SALES| PAL TPORE PRICES IN MAY RANGE SINCE JAN. 1 
— a STOCK EXCHANGE fm, 
May Jan. 1 BONDS 1938 May 2 May 31 Lowest Highest Lowest Highest 
3 3 BALTIMORE CITY BONDS— || Bid Ask||Bid Ask) Bid Ask| Sale Prices Sale Prices Prices le 
eciaiaiibaibed 100|334e HAEEIK eg BE KO Ss Ee AS See Samar Sy BRET me 
400 400|City 4s 24 Water Serial__1947||__._. _____//_---- -----/----- ----- 114 May 24/114 May 24||114 May 24/114 May 24 
400 400/City 4s Annex Impt-_-_-_-_ URE os bs Romieanceti: dma 116% May 24|116% May 24/|/11644 May 24)116% May 24 
1,700 1,700|City 4s Paving. _____.___ | Re ies. . ap ee, APR ee 11673 may a 1197 May a 116% y 241/119% May 24 
600 600|City 4s Public Park____- ss di wwlainham do wae 24/120 May 24/|120 May 24/120 May 24 
300 300/City 4s School House. ...1987 SOLES. WRT SEs 130 May 24/1204 May 24//12014 May 24 120% May 24 
2,000 ee ee NT nwa bvecee|wncun conan td Mey 24112454 May 24/1/1245 May 24|1245% May 24 
2,300 2,300|City 48 Water Serial_____ tose SRR ER RRR Ee SPS Fae 4|124% May 25/|118 May 4/124% y 25 
300 1,100|City 4s Dock Impt_.-....- BE enki cc atlSae earieb lassie winded 135 4 ey 24|122% May 24//116% Jan. 26 122% May 24 
100 100/City 4s Jones Falis______ ee elaine tawdic 122 May 24)122 May 24)|122 May 24/122 ay 24 
2,400 3,500] 4s Sewerage impt__.._- GO ae til SRC EE TESTIS: 121 May 4/126 May 241/118 Jan. 17/126 May 24 
300 1,700/3}4s | _, PY RS | SSRs REET Rte 117 May 17|117 May 17||112 Jan. 17/117 May 17 
adtaiecs 11,400] Atlantic Coast Line CO iin wccnallamewn beenelenn-- -yeenlognsnag chon ngaedns Uae Oe? ARE. Ze. Ol eee oe 
19,500 445,000| Balt Teonele Co 4s flat..1978 23 = Sale |j----- 20 17 18 17 May 27| 20 May 12); 15 Mar. 29) 23% Jan. 15 
6,150 124,650 hes 25 #£=Sale ( f eaeare 18 21 20 ay 9| 223% May 14/| 1544 Mar.31) 27. Jan. 15 
»500 i Ss eT PS RR | eee SS Ree 80% May 7| 81 May 4!| 78 Mar. 1| 85 _ Feb. 24 
,000 23 ,000 Finance Go of Amor 4% 1942 96% 99 Beis ES 98% 99 9944 May 12) 99% May 12)| 96% Feb. 1/] 993% Mar. 16 
’ ts) a Re Tea | Sale 914% ----- 3 94 92% May 3) 93% May 26|| 92 Apr. 18) 94 Mar.31 
odbawa 1,000 pales tea ae Lowdke Giclee bb tHasdac bogetineckda Veldhibeieiahd Lnauulp eee - 22} 99144 Mar. 22 
cttoan a 2,000 Knthidbditingicmima nt i. <-  gWsisice hemanidinne MOU lactkine ntitinbaiatnaceiek. Bee 10 oe Le 
eee ee BEE. Pe icactamoddinddcididianenial Nl. Sicin acietialiinls bale nlandwe ncticladndne ttilannlaatnen. canst ae a. 27 ae 2 
ohdign , 5 RE RS eer ci meas SSS Te een Ee eee ees ee Se a ae Oe 
1,000 15,000!Read Drug & Chem 5 4s_1945''101% _.--- 10034 Sale '1013¢ -_--- 10034 May _2'10034 May _ 21110034 May _ 2'102 Feb. 2 
1 292 net 30 Pe? dn ube 15 16 15% 16 15 1634] 15% Ma 26) 164% M: 6|| 12% Mar. 30) 17% J: 12 
’ ° Arundel Corporation...-..-- s ay ay ar. an. 
100 460/ Atlantic Coast L (Conn) ...50 aden era ae Sey NS FE See Peer 20% May 16 me May 16|| 174 Apr. 4) 28 Jan. 7 
495 3,728/ Balt Transit Co com v t c...* Sale +4 4 re 4% May 6 May 4 % Apr. 28} 1 Jan. 6 
606 8.971| 1st Preferred v t c_.--... *|/| 1% Sale |} 1 13% Sale| 134 May 20| 1% May 6|| _% Mar.31| 234 Apr. 14 
404 4,894| Black & Decker common -_._-*/|/_.... ..-.. 12% Sale | 11% 12 11% May 27 136 May 10|| 9% Mar. 30] 17% Jan. 11 
10 293] Brager Eisenberg Inc com_.50||___.. _.--.||----- -----|----- ----- 20 May 20) 20 May 20]| 20 Jan. 7| 23% Jan. 14 
744 5,899|Consol Gas E L & Power....*|| 65 Sale 21% 64% 68 63% May 3 May 16|| 55% Mar.31| 70 Jan. 1 
437 1,558] 5% preferred__.__.___- .100/|114 Sale ||113% Sale /|114 Sale |113% May 2)115 May 10)/112% Apr. 4/115 Feo. § 
1,020 6,479|Eastern Sugar Assoc com ...3|| 65% ..--./|---.- ----- 5 Sale 5 May 6) 6% May 16]| 4% Mar.30| 8 Jan. 13 
250 3,175) Preferred... .............-1}]/.--.. gad) RO BE Gages 13. May 5) 14% May 13}]| 11 Mar. 30} 18% Jan. 12 
390) - 2,197|Fidelity & Deposit... ._..- 20|| 92 Sale y% Sale 96 90% May 2) 99% May 19|| 75% Mar. 31/104 Jan. 25 
180 1,259 ity & Guar Fire Corp.16)|____. 36 27 31 253 30 28% May 13| 30 May 26); 28% Apr. 5) 35% Jan. 8 
123 1.089 Vigense Go of Am Am class A...5||) 934 10%4/| 9% ----- O56 swand 9% May 23} 9% May 23 5 May 33 4 1>- e 
ae eens) ME ec qeen ny Bee | ange sees ee wi att Os Oe ee ar. % 
5 5 Guilford Realty Go com..-.3 ERE a2 | ERE Se A RR RRR ES: 1% May 10! 1% May 10 1% May 10} 1% May 10 
5 RO RS | REE ae eS 42 May 4/42 May 4/| 42 May 42 May 4 
2,587 12,474 nae aR 7! 14 15%); 14 Sale | 13% 14%/] 14. May 27| 17 May 6/! 11% Mar. 30| 17% Jan. 11 
104 303|Mfre Finance commonvet..*|| %..-..||) % Mi_---- ----- \% May 13 % May 6 % Apr. 26 Jan. 21 
422 1,366] ise preferred__......... 8 6% 8 7 8 6% May 11] 7 May 25|| 6% May il} 7 Jan. 21 
127 970 profecred........-100 ios cube ak ee OS Oe \% May 13 46 May 6 % May 13 5% Jan. 24 
3,025 49,151|Mar Tex Off.__..-......-..- 2% Sale 2 2%i 1% Sale 1% May 13} 2% May 6/} 1% Mar.31| 3 Jan. 8 
985 17,234 clase A_.........- 2% Sale 1% 2 1% 2 14 May 18} 134 May 4]! 1% May 18| 2% Jan. 8 
15 25|Mercantile one Ps Se | eRe PREG EAE SR ee 217 May 24/217 © May 24//215 Apr. 11/217. May 24 
295 2,162 Miners T. p.-..*|| 15% Sale 12 | _—s- 12 12 May 3|/13 May 3} 10 ar.31| 16% Jan. 15 
485 2,066|Monon W Penn PS 7% pref 25|| 24 22 22%4| 24 24%| 22 May 3] 23. May 16/| 21 Apr. 4/ 25% Jan. 1 
okagena 137|Mt Vern-Wood? Millie Com 100//..... .....|/..... -...-|_- _- -----]---- ee 2 eee Le 1% Apr. 12} 3 Jan. ll 
ange 691| Preferred__...........- 48 54 aS iT I EC SS SS lw RB aC; 
130 160|National Marine Bank... -_. | BRET IC PRR RS Pats me Goce 44% May 12| 44% May 17]|/ 42 Apr. 28) 4444 May 17 
1,135 11,710|New Amsterdam Casuaity..2/| 10% Sale 8% Sale 8% 9 8% May 2}; 10 May ll 7) ar. 30 11% Jan. 15 
,000 4,867|North Amer Oil Co com...... 1 (Re ees 1 1%} 1% May 6| 1% May 3 1% Mar. 11 133 Jan. 21 
230 750|Northern Central Ry _....10|| 9334 97 73% Sale | 76 Sale | 734% May 2| 8044 May 25/| 7244 Apr. 28) 94% Jan. 7 
300 1,825|Owtngs Mille Distillery __._1 Sal RRS + RR May 17 May 17 %Mar. 23 % Jan. 3 
297 1,392|Penna Water & Power com__*||_.-.. ..-..|/=---- 66 66% 68 66 May 4| 674% May 12|/ 59 ape. 4| 75 Jan. 10 
200 200| Phillips Packing Co com_-_-__*||_.... .--_~||.-... -__-- Bee wcces May 3/] 3 ay 3]| 3 ay 3| 3 May 3 
81 LOGE Wilk cbekcn -scccceuncue COGN ivicnc snode 66 Le ae a 68 May 4] 70 May 24// 66 Apr. 22) 72 Jan. 21 
aVilbce 17 Re I eae dn, wdenaleccdvs ehiwesiiesced eels ee re be - 7 
“G318| -45,137]08 Fidelity & Guer 7-2. 9|| 1334 Balo”||"103¢ “iikz| 10% “i132 [08 May 54| 18 May ii ork Mar. 29| 15% Jan. 1 
; , ty war _._.... e ay 1ay ar. a 
3 4!'Western National Bank. _.20 13% | lh OE 8 Se 2 ol gal May 3' 30 ay 30 Mar. 18' 33 i 





* No par value. 















































Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 

































































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 

































































Stock Sales 1938 1937 Bond Sales 1938 1937 
De Re EO NS Shares 287,899 ST OPS Ss cinta San cake shows $20,850 $19,050 
Jett t6 May teats 1,904,352 3,261,961 | Jan. 1 to May 31____________-_- 84,750 211,850 
AGGREGATE SALES BOSTON PRICES IN MAY RANGE SINCE JAN. 1 
o STOCK EXCHANGE ie. 
n nce an. C 
May Jan. 1 BONDS 1938 May 2 May 31 Lowest Highest Lowest Highest 
$ g Bid Ask}| Bid Ask| Bid Ask Prices Sale Prices P Sale 
7,000 36,000] East Mass StRR serA 6}40 1948|| 60 62%|| 57 Sale | 62 Sale | 57 May 2} 65 May 18]/} 49 Mar.31) 65 May 18 
10,850 39,850] Series B Se_........... 1948|| 72% 80 60 80 67 80 63 May 4] 68% May 19]/ 50 Apr. 1) 75 Jan. 10 
,000 8,900! Series D ée......._____ 1948!1 78 = =____- EE ge Seems ee 75 May 19!|75 May 19!' 55 Apr. 1175 May 19 
as STOCKS par 
240 2142 | Amer Pneumatic Service....*|| 55c 80c || 50c 60c | 50c 75c | 50c May 9] 50c May 9]; 32c Mar. 23 Feb. 21 
105 986] ©% non-cum preferred ___50 1 2 1% 2 1% 2%! 1% May 9 1% May 12 1 oy ok 6| 1% Mar. 
10: 661] First preierred__.....__. 12 19%}; 15 = Sale 4 16 4 May 9] 16 May 27 1 ar.29| 16 May 27 
9,486 84,814|/ Amer Telep & Teleg __ ___100||143 Sale ||125%% Sale |127% Sale |124% May 2\|133% May 10||110% Mar. 30/149% Jan. 7 
188 555|Assoc Gas & El Co class A_.1|/_.... ....-||_____ _____]____. ____- 3% May 4] -1\% May 10 4% M 1% Apr. 18 
102 112|Bigelow-Sanford Carp com_.*||..... -..--||_____ ____- 18% Sale | 17% May 27| 19% May 9j| 17% May 27/ 21 Feb. 15 
2 297| Bigelow-San Carpet pref.100|| 85 _, a | Be me 4.2 80 May 84 May 17}; 84 Apr. 22) 94 Jan. 6 
1,80 ,658] Boston & Albany ________ @0|| 92% Sale || 75 80 65% 68% May 28} 79 May 10/| 60 ar. 31|/108% Jan. 14 
1,526 11,167|Boston Edison Co_.......100|/121 Sale ||/12234 Sale |117% Sale |11644 May 25)123 May 3/|108 Apr. 1/125 Apr. 
1,245 ,528| Boston -------.-100|| 483% Sale || 55% Sale | 53% Sale | 5314 May 31| 58% May 10)| 4834 Jan. 3] 58% May 10 
526 ,843| Boston Herald Traveler Corp*|| 19 Sale || 14 Sale | 14% 15%| 14. May 2) 15 May 10)} 13% Mar.31/} 20% Jan. 13 
65 2 Maine pref stpd.10¢|} 234 .-.-- BI trues |S * EEA 1% May 13} 1% May 13)]} 1% May 13; 2% Jan. 5 
155 662} Common. .-___.. meiaatiaial 106 3% Sale 2 2%), 2% 2% 2% May 3] 2% May 19 2% Mar. 26| 3% Jan. 28 
Pt ae 5| Pref en ae 4 eens GE S* Seeeete Minis RS ee SER a 
170 4,546] Prior ETE SAS US ee 100]; 10% Sale 7% 8 6 7%| 6% May 27| 8 May 7 5% Mar.18} 12 Jan. 5§ 
329 2,419] Class A ist pref stampediee|| 3% Sale 2 24%| 1% 2%] 1% May 27| 2% May Qj} 1% Mar.23| 4 _ Feb. 26 
7 677| Ist preferred class A_...100|} 3 ----- 1 3 1 2%!| 1%May 6| 1% May 6)]| 1 =Mar.16| 2% Feb. 4 
160 1,027| Class B ist pref stam 100}} 3% ----- 2% 3 1% 4 1% May 18} 2% May 13 1% May 18} 4% Jan. 11 
23 73] 1st preferred class B____100||----- ----- ay Neate ia, 1% May 6] 1% May 6)]} 1% Apr. 1 333 May 6 
7 282] Class C ist pref stampediee|| 3% ----- 1% 3 1% 3 May 4/ 2 May 4j| 2 Feb. 3 3% Jan. 18 
ig] AM Ee aeraecapeatee| 2 a | be oo] def apa daar | HES gE 
ass et seei} 4 @GO itt 2% —-----| 2% ---_. ay ay ay an, 
10 76 it eee Ee es 2 Babee. 1% May 5) 1% May 5)| 1% May 5 $i Feb. 25 
300 2,968 m Personal Prop Tr..__*|| 10 12 8% 9%| 9 Sale 814 May 1]| 9% May 7|| 8% Apr. 5] 12% Jan. 11 
77 24 P SPione 70 80 38 | a Ss 35 35 May 10} 45 May 4/|/ 35 May 10| 75 Jan. 6 
on Stitt te 425|4rown & Durrel Co 2% Be cecent ae Rey es pe elie: 144 Feb. 23} 1% Feb. 15 
1,088 7,191 & Hecta _________ as|| 7 Sale || 6% 714] 5% 6%| 53% May 27| 714 May 7|| 5% Mar. 30] 10% Jan. 11 
2 25|Conn & Pas Riv pref.____ RPO: Geis . eae ee aeataiies 73 Sale | 73. May 31] 73. May 31|| 73. May 31| 73. May 31 
720 11,877 25 SE 4% Sale 4% Sale 4 4%| 4% May 21] 4% May 3)]} 4% May 21; 7% Jan. 11 
---355| ao, babi Rastere Chen & Fal Ansa az sll 28°. gata || 735s bac] ake “BScl--75z7 May 37|°733Z May ial| “1% May 37] 78° Jen 73 
d ro uel Assn com ale 4 % 1% May 4 May 4 May 2 an. 
653 '961| 435% Cum Prior pref. 100|| 49% 50. || 46° 48°| 45° 4813| 46° May -5| 52° May Lill 4244 May 301 52. May 1a 
649 2,671|_ 6% Cum preferred. ____ 100|| 26 274|| 22% Sale | 15 Sale | 15 May 31] 243% May 10|| 15. May 31} 30% Jan. 21 
85 1,280| Bast Maes St Ry Co.___.__100|| 90c 1 75e 85c | 75c 85c | 75c May 7] 75c May 7 % Jan. 24) 134 Feb. 14 
287 1,136| First preferred 100|| 20 25 17% 19 25 30 19 May 3] 28 May 19}; 13% Apr. 18) 28 May 19 
40 300| Preferred B_..._...____ 1s0|| 6 Sale 4 7 6 8 4% May 4) 8 May 9 46 Apr. 18| 8 May 9 
360 4 950 Eastern SS ean is 3% 3% 334 3 344 3 2% May 3 3 nd {3 2% _ 3 3% _ 33 
’ mc...... bd 4 2 ay ay pr. an. 
“<a 332|Roomomy Givcsey Bearea--- Tis 45 || is 1631 18 2036|"18"~ ‘May 0 18°" May doll to. Fee. isl 33 3a2: 38 
momy Grocery Stores_._* 4 ay ay 2 eb. an. 
1,629 7,150 Em D Assoc T G*)| 15 1644}; 18% Sale | 18 19 18 May 27} 20 May 11j| 15% Apr. 1] 20 May 11 
15 1,108) (seneral Capital Corp______ e|| 27% ---_- . Baas S634... ae 261% May 23) 26% May 23]| 235g Apr. 1) 30. Jan. 13 
322 1,411|Georgian Inc (The) A pfd_20 1 2 1% 1%| 1 1%| 1% May 16} 1% May 16)} 1% Feb. 10; 15% Feb. 23 
130 977|Glilchrist Co__...2. s|| 6 7%\| 5 54| 4% 5%] 4% May 16} 454 May 14|| 4% May 16] 7% Jan. 14 
1,190 5,350) Gillette Safety Razor Co____* 9 10 8% Sale 7% Sale 7% May 26) 8% May 10|| 7% Mar.31| 11 Feb. 28 
210 520|Hathaway Bakeries cl A____*|| 13% 2 gia 2 3 2% May 3% May 17|| 1% Feb. 7| 334 May 17 
95 170} Preferred.............___ *|| 20 9 19 28 |19 387 | 28° May 3] 35 May 13]|/ 19 Mar.31] 35 May 13 
250 1,865} Class B_._.____ ca *|| 28ce 45c Ne eas ae. 40c May 6) 50c May 27|| 27c Jan. 7| 50c Apr. 11 
mig aed 2,315] Helvetia Oil Co tr ctfs______1|| 45c a -60e | 30c O06.h 2...~ ut... kiciibesss meee ce 4% Jan. 14 
“bas! GA nal ne ic “ausl-i-~ Sect ig bag HAs ba ee eee 
’ Cdeadinen MEL cede Hénee 4 1 a ay an. an. 
oie. 98| Loew's _ >. hbempeeedl 13% 18 10 15 10 12 . ae: oe ancees convus| ME on. ©: 18-2, 
“abe 1,048|Maine Central_____..._._j00|| 5 7%\| 5 6 5 | albaiiiatati ok ia PONT aS Agent 5 Mar.28} 9 Jan. 27 
20 400} Preferred 5% ........_100/|----- 22 12 15 ll 15 15 May 9) 15 May 9j/ 12 Mar.29! 22 Jan. 1§ 
1,135 3,378|Mase Uttl Associates v ¢ c___* 1% 2 1% 1%) 1% Sale 1% May 23} 1%May 6 14 Mar.22} 2% Jan. 12 
ees 2,600|Mayflower-Old Col Copper.25||----- 25¢ || 15c -_-_-|___°_ 25e Pci ieee Seaces yosewnff SUC SOR, Bl 960° Jam. 39 
467 3,705|Mergeatna er Linotype_.___ @|| 24 Sale 22 22%| 20 Sale | 194% May 27| 22 May 6/||} 18% Mar.30/) 24% Jan. 10 
2,910 43 ,816| Narragansett Rac’g Assn Inc! 3 4 5 Sale 4% 4%| 4% May 27| 5 May 2|| 3% Jan. 5) 5% Feb. 11 
200 1,060] Nat Service Cocom shstc._.1|| 12%c 25c]| 10c_ 15c 5c Oc | 10c May 19} 10c May 19}| 10c Jan. 31] 15¢ Feb 3 
100 2,550| National Tunnel & Mines__*|| 1 1%|| 1% 2%) 1% 1%) 1% May il) 1% May 11|| 1% Jan. 4) 2% Jan. 1 
ia Sn cnbene ce consctvensta un... eae 
1,565 14,816|New England Tel & Tel_..100|| 9934 Sale || 87% Sale | 89% Sale | 86 May 6) 90 May 21|/ 81 Mar.31|102 Jan. 6 
prem g New River Co com _.____ ae? Me Mckens  Bilse ce oe i a SR eo Daeg ER aT 8 Jan. 26 Mar. 18 
Fe Mees cetera 154 33a hye le | Ese Belg | OF, May BY OF MES ADT of, Hae, 27 8, BeBe a 
Agesy as 00 ale 4 Sale ay 1 ay 4 May an, 
3,965 37,549 RS Rained aif0|| 42¢° Sale || 5ic’ Sale | 40c 40c° May 14| 55¢. May 5|| 37c Mar. 25| 79¢ Jan. 10 
371 1,385|Cid Colony........ 2e0 a6 Sale 2% 3%! 2 24%| 2 May 7) 2% May 16]; 2 Apr. 5§ Jan. § 
121 297| Certificates of deposit... _. 3 5 1 Bel 234.0220 1 May 4] 1%May 7/| 1 May 4| 3% Jan. 27 
430 1,411/@id Dominion Co... _.___. 28|| 30c ..... 42c 80c | 4lc 75e | 42c May 19] 60c May 7 30c Jan. 20) 60c May 7 
245 2,565) Pacific Mille. .___ ---.....100|| 14 15 12% 13%] 11% 12%] 12% May 5] 13% May 9 9% Mar. 30; 16% Jan. 11 
1,786 14,598/Penneylvania RR__.__..__ 50 70% Sale || 154 Sale | 14% Sale | 13% May 3) 17% May 9]| 13% May 3] 24% Jan. 17 
1,332 7,108/Quincy Mining Co_._______ 2 2% 2 Sale 14% 1%] 1% May 241 2% May 18 1% May 24| 4% Jan. 10 
20 641|Reece Button Hole Mach__10|| 19 23%}; 15 Sale | 16 18 15 May 2) 16 May 13}|} 15 May 2} 20 Jan. 7 
5 683] Reece Folding Mach Co..__10|| 2 2% if 13%; 1% 1%] 1% May 16] 1% May 16/]} 1% Mar.22| 2% Feb. 17 
847 8,776|Shawmut Assn TC... ___ 9 10 93% 9% 8 Sale 8 May 31} 9% May 4!| 8 May 31] 10% Mar. 1 
2,822 15,171|Stone & Webster Inc cap «tk Oe Ee cas we nwa 7 Sale 6% May 27| 9% May 9)| 5% Mar 11% Jan. 12 
shiseacaner 270|Suburban Elec Secur com_.*|| 91c 1 RE eRe Aetna Wt, 9ic Jan. 18 
ease 35] 2d reterret.... (ll 3h ten Of | 22 48 ELAR NETRA Ga I EN 
1,556 9,248 Torrington Co (New) a ¢|| 2634 Sale || 2134 Sale | 20 Sale | 20 May 27| 22 May 3// 17. Apr. 1] 27 Jan. 17 
100 430| Union Copper Ld & Min Co 25|| 25c 3 me .|6| Bae. |..... 20c | 20c May £&] 20c May 5j| 15c Mar. 26] 25c Feb. 18 
115 1,280/Unton Twist Drill________. g|| 19 20 16 17 16 18 16% May 13] 17 May 3)]| 15 Aor. 25) 20% Feb. 5 
3,934 16,927| United Shoe Mach Corp._.52|| 7144 Sale || 60% Sale | 66 Sale May 2/| 71% May 19|| 50 Mar. 29) 77% Jan. 12 
209 1,398] Preferred....... _...__ 25|| 38% Sale |} 40 4014 43 Sale | 40 May 9] 43° May 28// 38% Jan. 3/43 May 28 
9,170 42,153|Utah Metel & Tunnel. ___1|| 90c Sale 1 Sale 1 Sale | 92c May 18} 1 May 2)! 55¢ Mar.30) 1% Jan. 10 
wwhiunin 150/ Venezuela Holding Corp_.__1|| 1 1%|| 50c 1 55c 7”! ee ee Se 6h kU $ 
204| Vermont & Mass Ry Co.._100|}100 107 ||----- 90 60 Sale | 60 May 31] 70 May 25/]|/ 60 May 31/103 Jan. 
fag] Seidl eeatnameom mwa fg Sag Gh! Sie atl Sh MN Al 2, Mal ig Mar aol a dg 
. Gin ehbtindee sn ° 4 4 Sale ay 4 May ar an, 
1 241|Warren (S.D.) & Co com____*!| 20 23 22% 23 yg sick, May 23. May 3i! 20 Jan. 7! 25% Feb. 23 


























* No Par value. 





z Ex-dividend. 
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RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 




























































































Stock Sales 1938 1937 Bond Sales 1938 1937 
Be cea re iat ge ea Shares 60,285 Es SOOe son cin ucoein ws ewaaa wen ee $1,000 
Jam. 1 00 Dhow Si oo. e s 529,388 Soe ven 1 dam. 1 to May Gi... wk cede $10,000 13,000 
AGGREGATE SALEs| PITTSBURGH PRICES IN MAY RANGE SINCE JAN. 1 
a ieee STOCK EXCHANGE prim, 
an.. 
May Jan. 1 BONDS 1938 May2 | May3i | Lowest Highest Lowest Highest 
$ $ Bid Ask|| Bid Ask! Bid Ast] Sale Prices Sale Prices Sale Prices Sale Prices 
pr eee 10,000’ Pitesburgh Brewing 6a__.1949}}_____ _____1]1105 107%'105 110 {---__. ~.____I_.-__. -.__.__11107  Mar.10!111 Mar. 4 
—————oI LL ———=={z=*<—i—=—IESE———SS dT 
365 wings “a HONE 2 ad 17% Sale || 15% Sal 13% Sal 13. May 27] 16% May 11)] 11% Mar. 31] 21% J 1 
, |S RRL * e e ay ay ar. an. 
21 37 i adilhindeinediiid 100 ao pea 105 Sale {105 110 |105 May 2/105 May 2jjz105 Feb. 15|z105 Feb. 1 
100 $05 Arkansas Nat Gas Corp 1-=58 ic, LAE bie natemlecims a> gia 3% May 11] 3% May 11 2 a se bs ue. : 
wooemeat. ) | SRE oe REIT UREN IRE Mee er APPR Phy ar. an. 
315 4,048 Armstrong Cork Co........- ES CO Ree ee 27 May 25) 30 May 9j| 24% Mar.29) 39 Jan. 12 
721 11,239) Blaw-Knox Co _..........- a a | BRS Serre 10% Sale | 10% May 31] 12% May 12/]] 104% Mar.30} 15 Mar. 5 
1,131|Byers (A M)_........-..-..- Wig icc Reis Waive oh ae ee eo 7% May 27| 9% May 13]} 6% Mar.31| 11% Jan. 17 
4,380 51,677|Carmegie Metals. ..........- ili} 1% Sale || 75c 80c | 50c Sale y 75c May 50c May 23] 1% Jan. 8 
300 4,215|Clark (D L) Candy... ._...- 1 3% #4 I] 4% ----- 4 4% May ll] 5 ay 10|| 3% Jan. 5| 5% Apr. 23 
1,863 13 ,851|/Colum Gas & ric... 8% Sale OS 8 eae esi % May 7% May 12 Mar.30} 9 Jan. 7 
ccneae 7|\Consoi Ice Co Preferred... *||_.... ..--- pest: “APE vcccclegkie Geet eaeee ete Apr 2% Jan. 4 
50 216|Copperweld Steel_........ Wh sik os Data deen thanges ocsee 214% May 21| 214 May 21|| 20% Jan. 27} 23 Jan. 15 
100 352|Crandall McK & Hend.. .... - & Bares” Sg eae » Relig RRIRESS: 7 May 4| 7 May 4 Jan. 29} 7 Jan. 29 
120 2 ,663| Devonian Olj_____..__....16]| 19 19%}| 16% ----- RS 17 May 23} 17 May 23]} 17 Mar.31| 20 Feb. 1 
1,703 9,627| Duquesne Brewing_.......- 5|| 12% Sale 9% 9% 10% 10%] 9% May 3] 10% May 10 8 Apr. 16] 14 Jan. 18 
oateus SRE PUREE. Cc cccacee ences VO Bncice eccecl G96 Ho ponleog dae anno liwaeee ase een eee Mar. 2 
140 1,797|¥ollanesbee Bros pref_.__. 100 8 10 7% 8%! 6% 7% 7 May 27| 8% May 10 ar. 26) 11 an. 43 
2,050 11,015) Fort Pitt Brewing-......-... ai} 70c 75ce || 70c 75ce | 70c Sale ; 70c May 10} 75c May 45)/ 70c Feb. 15} 80c ‘ 
nna 211|#erb-Walker Refrac com... *|/..... ....-||_---- -----]----- -----|--__.. --_---]_-___. ------|] 15% Mar. 30] 21% Feb. 24 
mana aes 175|Horne (Jos) common.....100)/..... .... }]__.-- -._--] 11% -----]--___. ------]_-___- ------|] 114 Jan. 22} 12% Apr. 28 
iaeteini 126| Jeannette Glass __, aa 35 20 OO Ne ae ee ne an. 11} 40 ae 
20 194| Jones & Laughlin St'l pref 100|/___._ _..-.||-..-- -.---|-..-- ----- 54 May 16) 55 Ma 50% Apr. 73% Jan. 24 
404 3,784 ° & Coke .100}/100% Sale 99%4 100 99% 1014%4| 99 May 3/100% May 24]] 96 Apr. 11105 Jan. 15 
3,426 26,632|Lome Star Gas... ..____---- *|| 7% Sale 7% Sale 7% Sale 7% May 2] 8% May 16]] 6% Mar.31] 9 a 17 
800 6,370|McKinney Manufacturing. .* | aa ee 90c 1%} (1 14%} 1 May 9 1% May 11/]} 90c r. 5) 1% Feb. 1 
on gen thin te 2 Su. menen Memes... coxc- GH B796 BRN Heme we enn che cc ds ence ncn cen ghnnnclosteeneseonsll at eee, on SS an. 
2,400 20,413|Mountain Fuel Supply_...10 6% Sale 4% 4% Sale 4% May 31} 5% May 11 4% Apr. 1] 6% Jan. 1 
779 12,696|Nat Fireproofing Corp com.5|| 1 2 1% 2%] 1% Sale 1% May 25} 2 May 27|| 14% Mar.28) 3% Jan. 14 
41 361|Penn Federal common.*}]|/ 1% -..-- Bl A pee atee: ay 1 May 18]} 1 May 18} 1% Mar 
ao 80) 2 25 Jan. 
6,500 21,000 2 5e Jan 
500 500 7c Jan. 
sail 1,987 3 Jan. 
410 +784 25% Feb. 
watts 5 yes, Mar. 
o--s5- 100 fpr. 2| 24% Apr. 2 
940 2,206) Pittsburab Forgings... _.. 5 5 May 31} 7 May 10j| 47 ar.25|) 9 Jan. 12 
inpehaa 281] Pittsburgh Oil & Gau weedea gaacpeltaecen-ceeeell (kee oes 2) See es 
486 4,08 te Giess._..25 65% May 31| 75% May 17|| 56 «apr. 2] 90% Jan. 12 
2,135 11,745] Pitts Screw & Bolt Corp 4% May 27| 6% May 10]| 43 May 27} 9 Jan. 
avaaul 2,055|\Pittsburgh Steel Foundry..*'| 7 mein can nh wnenlone dna oskell ae. an oe en 2 
165 1,249 Plymouth Oil Co. .......... 17% May 26 18% May 13} 15% Mar. 30| 18% Jan. 13 
1,100 8,200,Renner Co aioe 1 5c 75c May 17; 85c May 3]| 75c May 17, 1% Jan. 10 
ocheniin ,040|Reymer & Bros common...- wiginniawe subline mdec omniedl: me) ana < Lena oe 
20 2 uud Mfg._.... REE EE 12 May 4) 12 May 4// 12 May 4| 14% Jan. 20 
oonpitnaie 5,100|San Toy silat al a Rie ae dpe! RAS gecko le Jan. 14| 2c Feb. 24 
2,400 . Olt & Gas__.... 2% May 16] 23% May 4/| 1% Mar. 2 4 Jan. 12, 
aehnadinnl O| 6% preferred........... wsacan chucaclsneeam, douse atk aat.: ee Tee 2 eee 
nacketie 1,000] 6% FE onsen niet olemeiine sin mtionnh eae ae wee tree > oom 
abseil 5| Standard Steel Spring RGA WAAR OM Rg 
148 3,916] United Engine & Fay 28% May 16] 29% May 7|| 22. Mar.31|] 34% Jan. 12 
1,976|United States Giass...... 1 May 6) 1% May 6 1 May 6| 1% Jan. 14 
uieiace 750] Vanadium Alloy Steel weg sec. pire waiele meine tenieel aaa en a ce oe 
1a] 17 fall tiem aetna Se" FBS, ie | Rs ie | FES MEAS SAY SRG MMSY 1) Pas, Maw: 30] Si Tem. 18 
‘ ° se Air Brake....* 6 ale ale ay ay ar. an. 
1/086 5'197| Weetghnose El & Mie. -~se||100% Sale || 6834 Sale | 685¢ Sale | 68° May 31] 81% May 11|| 62%¢ Mar. 31|107%¢ Jan. 10 
UNLISTED. 
100 ‘ 235|Lome Star Gas 64% pref.100)|112 -_._.- eS SIO awd 110 May 25/110 May 25//108 Ape 271112 Jan. 10 
150 2,796) Pennroad Corp tc I CO Oe See ase 1% May 24! 2 May 9Q9/' 1% Mar.29| 3 Jan. 10 








* No par value z Ex-dividend. 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 





















































Stock Sales 1938 1937 Stock Sales 1938 1937 
PRR enone RAS | Shares. 155,851 234,742 | Jan. 1 to May 31__--_---- Shares. 1,345,417 2,556,945 
AGGREGATE SALES DETROIT PRICES IN MAY RANGE SINCE JAN. 1 
- — STOCK EXCHANGE F tig! 
n an. 
May Jan. 1 STOCKS 1938 May 2 May 31 Lowest Highest Lowest Highest 
Shares Shares Par Bid Ask| Bid Ask Sale Sale Prices Sale 
750 10,915) Allen Elec & Equipment-_-.1 %% Sale || 94c Sale | 82c 90c | 88c May 11} 94c May 11 Jan. 3) 1% Jan. 19 
2,725 25,667] Auto City Brewing common. * % Sale || 37¢ 42c | 37c Sale | 37¢ May 3] 4lc May 4/| 37¢ May 3 Jan. 15 
2,551 32,451|Baldwin Rubber common..-.1 7 5% 6%) 5% 6 534 May 26] 6% May 5j| 4% Mar.31] 9 Jan. 15 
pes ie 1,965] Bower Roller Bearing..---.5||___°_ 20 14% 17%) 14% 17%|-..---.~-----|--~--+- ------|]| 12% Mar. 31] 214 Jan. 10 
3,803 24,791| Briggs Mfg Co common.....*||_____ __ _. | ae 16 18 16 May 26) 19% May 11\| 13% Mar. 31] 26° Jan. 15 
,300 ,300]Brown-McLaren Mfé¢ Co___-1||_____ _____||----- ----- 1 Sale 1 May 18 May 12/| 1 May 18] 1 May 12 
947 10,002|Burroughs Adding Mach _- TD anc N-nse5 ~os--| 14 =~ see 15% May 13} 1634 May 11|| 15% Apr. 22) 20% Jan. 11 
1,510 23,264/Burry Biscuit Corp -..-123$c}) 1% 2% 2% 2%) 1% 2 1% May 19 4 May 4/]/ 1% Mar.31| 3% Jan. 13 
cbs wis 100/Capital City Products.._...*|/____. ___1_||----- -----|----- -----]------ ------|------ ------]] 7% =: 1} 7% Apr. 1 
ex eua 100|Casco Products Corp. ..-.-..*||_.._. _____||----- -----|----- -----|------ ------]------ ------ ar. 5) 11 ar. 5 
2 won oa eo 5 6% Mar.25| 6% Mar. 25 
------ common........-5}/__... ..-_- pik eded batt Pd ee aed tok Pa PST eta bat se ee Mar. ar. 
11,284 52,053 Ie Corp common... .- 6|| 48% Sale || 3944 Sale | 3834 Sale | 3834 May 31) 4654 May 10// 36 Mar. 31| 62% Jan. 17 
1,335 6,819|Consolidated Paper com_..10|| 14° Sale || 13% Sale | 13 Sale | 13 May 31) 13% May 2|| 13 May 31| 15% Feb. 2 
1,330 J Consumers Steel Prod_._..- ees 1 1\%| 68c 75c¢ | 70c May 27} 1 May 3// 70c May 27] 1 Ape. 11 
135 1,065|Gontinental Motors com.__.1||_ 114 Sale || 87¢ 1%4|----- 1%) 1 May 5| 1 May 5]| 1 May 5] 1% Mar. 9 
125 727|Crowley, Milner & Co com_.*|| 33, 3%|| 294 534) 2% 5%4| 234 May 25) 234 May 25)| 23 May 25) 4% Jan. 17 
me a A 688/Cunningham Drug Sts_-2.50||_..°_. _____||----- -----| 12 -----|------ ------]------ ------ Mar. 28} 15% Jan. 27 
oie faa 200|Deisel Wemmer Gilb com..10||_____ ____ 9  -----| 9 -----]------ ------|------ -----=|| 114% Mar. 23] 12% Mar. 18 
1,050 10,965] Detroit & Clevel Nav com..10/| 114 Sale 1% 1%| 1% Sale 14% May 9} 1% May 7|} 1% Mar. 26 1% Jan. 8 
301 ,003| Detroit Edison com._....100|| 9314 _____ 8634 ----- 84% Sale | 84% May 31| 89. May 10/| 77, Mar. 30/108 Jan. 12 
300 11,815|Detroit Gray Iron Fdy_---- || 1% Sale |} 14% _ 1%) 1% _1%| 1% May 10) 1% May 3/| 1% Mar.29) 2. Jan. 11 
S435) gelmemete Rion oeoracommet| 214 Sous || 2 Sole | 1st Sais] 1k May do] 2c aay | 188 May 7] Sac daes 
’ ’ Detroit Paper Products. ..-._. 1 2 3 4 ve 78 4 Mar. ¢ an 
,50 ,851| Detroit Steel Corp com.._.- 5 13 17 10% 11%| 10 Sale | 10 May 31] 10% May 7] 10°° May 31 18” Jan. 10 
isxtnee 100|Detroit Steel Sesleste....* neue eeu eel loner enn -|----- -----|------ ------]------ ------!|| 1534 Mar. 26 15% Mar. 26 
pale 600/Eaton Mfg Co common......4|)/_____. _____||--=-- -----|--xs-- -----|------ ------|------ ------|| 12. Apr. 2) 15% Mar. 18 
AG 2 S25 ,040/Eureka Vacuum Cleaner....*||..... 4 3 --=--| 3 -----|-.---- ~-----|------ ------|| 25 Mar.29| 5 Jan. 15 
5,200 11,281|Ex-Cell-O Corporation... _-- 9% .-.--||--s-- 13 | 12% Sale | 12. May 27) 14% May 19/| 9° Mar. 29] 14% May 19 
1,203 ,226| ¢ederal Mogul common... ___ *|| 8° Sale 74 «68 74 Sale | 7% May 25) 734 May 4|| 6 Mar.31| 10% Jan. 12 
Sengion 3,459] Federal Motor Truck com...*|| 234 -.___|| 272 --5;-| 2’ -----|------ ------|------ ------|| 2 Mar.31| 4% Jan. 12 
“5335 24. aeh eer seers :" “313 Fis "ig cis’ "1% “i -"]3Z May 21 ""{3{ May 3 : pl 2 44 —_. i 
> ’ rankenmu rewing com. L 8 74 4 Mar. 36 4 Apr. 
300 5,915|fruehauf Trailer Co com_..1 4% iB... 7 8) 6 7 6} May 28) 7 May 26)| 5% Mar. 31] 10% Jan. 13 
1,875 33,485] Gar Wood Industries com...3|| 514 Sale 5 Sale| 4% 434| 434 May 25) 5% May 6/| 41% Mar.29| 7% Jan. 11 
pa 697|Gemmer Mfg Co class A....-*|| 2644 34%|| 20 --.--| 20 9 |--+-+-,2---s-|------.------|| 23. Apr. 29) 30. Mar. 21 
105 205) Class B............-..... *|| 13 18 ||--=-- 13 4|--.-- 12}4| 11}¢ May 14) 11}4 May 14)| 111% May 14| 12% Feb. 25 
1,525 10,156|General Finance Corp com. 1 3% 4 2% _3 2 244) 2% May 28) 2% May 16/| 24 May 28} 4% Jan. 11 
11,143 69,467 lotors com... __ 291% Sale || 29 Sale | 274 Sale | 27. May 27) 32% May 9) 25% Mar.31| 38 Jan. 15 
457 45,946] Goebel Brewing Co com- ---_- H 3 «Sale 3 Sale| 2% 3 24 May 28) 3 May 2|| 21% May 28) 3% Jan. 11 
1,127 45,906|Graham-Paige Motor com_ 1|| 154 Sale 1 Sale | 75e 87e | 87¢ May 24) 1 May 2)| 75¢ Mar. 30) 1% Jan. 10 
700 4,820] Grand Valley Brew common. 1} % %\| 60e 65c | 50c 53c ° 53c May 19) 65c May 11 6 Jan. 5| 70c Feb. 16 
345 4,845] Hell Lemp com... - ms vewsee ER: GIRS 0 2% Sale | 2 3 24 May 2 2% May l1l/} 2°” Mar.26' 3% Jan. 11 
---495|  “Z7BOltgoves Sees Bats coeaz_—iel| 1058 19°4|| 734 75 "833 7% |"“Z50 May 19 “734 May 10||~63¢ naaz~30| "1337 sans 18 
’ joover all com....- 0 4) oS <3 % Mar. ¢ an. 
240 3.0 Hockine Mfg Co common.2.5¢ Poses 16%|| 13 1634| 12 15%] 1544 May 27] 15% May 27 Be. Feb 17 i Jan iy 
o----- joudaille-Hershey class A..*||_-... -..--||--s-- --sacl--g0- mess sl--ar nm aerial 352 azo 4 Mar. 7| 22% Mar. 
260 565) Class B_...._. + ican a | 8 10%] 7 8% 6 84) 7 May 27) 7% May 9/| 6 Mar. 30/ 11% Jan. 13 
1,724 29,943|Hudeon Motor Car__---___- *l| 7 Sale || .° 7%! 15 632} 5% May 26) 6% May 10/) 5% Mar.30| 9% Jan. 13 
325 ,994|Hurd Lock & Mfg Co com_-1 % Sale || Sic Sale | 38 45c | 40¢ May 27) 53c¢ May 3// 37c Apr. 4 Jan. 15 
2,670 41,159] Kingston Products Corp...-1|| 2% Sale 1% Sale | 1% Sale| 1% May 93) 1% May 2|| 134 Mar.29| 344 Jan. 10 
3'500] «16 beolmeeene 00 Br Oe nee nn : i7 Bale |si7 Sete | 17° May -2| 1836 Bay 1ill tou¢ Siar: Sal isth Sen: iS 
. ’ resge (* 8) Co com.....-_. ae eet : é - 3 6 Mar. 30 an. 
500 2'800|Lakey Fdy & Mach common.i|| 2% ____- 1% 2%| 1% ----- 15 May 26] 2% May lll] 114 Mar.31] 3% Jan. 12 
offs. 364|Mehon (R C) class A pref_..*|| 18 19 17% 19 | 18 184|-..--- ------|------------|| 17 Mar.19]-19 Jan. 6 
2,665 21,680|Masco Screw Products_..__- all 1% is 1 Sale | 85c Sale | 85c May 24) 1 May 2// 8c Mar. 31 184 Jan. 10 
135 1,493|McAleer Mfg Co com..__.__- *l] 136 3%|| 67¢ 90c | 50c 75e | 67¢ May 17| 67¢ May 17|| 60c Mar. 26| 1% Jan. 17 
15,175 53,211/McClanahan Oil Co com___.1 Sale || 42¢ 44c | 27¢ 32c¢ | 27c May 17| 44c May 3/| 25¢ Mar. 31| 55¢ Apr. 18 
500 10,950|McClanahan Refineries. ___- 1 %|| 70c + 90c | 69e 75e | 70c May 19) 73c May 20)| 69c¢ Mar. 28 14 Jan. 11 
320 1,695|Mich Steel Tube Prod_..-2.50|| 6 7%|| 9 74| 5 Sale| 5 May 31) 4% May 24/| 5 May 31| 7% Feb. 14 
480 4,668/Michican Sugar com._.....° %|| 50¢ 75¢ | Sle 70c | 57¢ May 10| 60c May 13]| 40¢ Mar.29| | 8 Jan. 2 
oun 1,990] Preferred..........--..-19]| 3% -.._-|| 3% ,3%| 34 4%|--~---------|------ ------|| 3% Mar.29] 5 Feb. 21 
415 8,530!Micromatic Hone Corp.....1|' 234 3%4|' 374 Sale | 2% 3%) 3% May 2) 3 May 2) 2% Mar. 25) 44% Feb. 26 
625 9,410,Mid-West Abrasive com._..50c|; 11% Sale 1 1\%| 87c 1%| 1 May 4] 1% May 11 1. Mar. 26) 2 Jan. ll 
4,028 53,713|Moore (Tom) Distillery Co..1|| 11% Sale 1 Sale | 75c Sale | 75c May 31; 1 May 2/| 75c Mar.31] 1% Jan. 6 
ts Ho oe eae agate endlanen I Mien eter tecueh apeenbrieen BRO! E | fae: 
oanane otor eel COm.......- eectheal?*Er? °°2°° weet elm et est eet ee eloeer sere sere an. an. 
3,758 41,346|Murray Corp common.. _.19|| 5 5 5 6 4% 4%| 444 May 25) 5% May 9) 4% Mar.29) 7% Jan. 17 
100 630|Muskegon Piston Rg com 2.50|| 91% Bs 9 --.-- 64% 7k) 9% May 5) 9% May 5]} 8 Mar.30} 10 Jan. 28 
2,005 42,811|Packard Motor Co com. _._- “| 4 4 3% 3%) 3% 3%) 334 May 25) 4 May 4/| 3% Mar.31| 5% Jan. 11 
,535 23,416) Parke Davie & Co. ----.-.- 30° 32° 3374 35 | 34 ---_- 3474 May 24 36% May 11/| 314% Mar. 30] 37% Feb. 25 
345 1,409] Parker Rust Proof com 2.50|| 1454 _____ 12 --;-- 12. 14%] 15. May 26) 16% May 16]| 141% Mar. 30] 20% Jan. 11 
422 7,383|Parker Wolverine Co com__.*|| 934 Sale 6 7 6%  6%| 6% May 7| 6% May 23]| 6% Apr. 1] 12 Jan. 20 
3,585 37,091|Peninsular Metal Producte_1 2 Sale 2 ~=Sale 1% Sale 14% May 31) 2 May 2/| 1% May 31] 3% Jan. 11 
1,930 13 02 Pfeiffer Brewing Co com. eee 2 6% 7%| 6% 7 634 May 20] 7% May 17/| 4% Mar.31]| 7% Mar. 3 
,400 Prudential Investing | 17 2 1% I1h| 1% Sale 1% May 31} 1% May 5|]| 1% May 31| 2% Jan. 15 
wie 9,628)R Oe OE Yoana ae! 136 BG) ncn a sm ewcinoneda comes ot) Lie een Bit. 2 ae. 2 
1,910 12,655 Rickel (H W) & Go common. 2/3 Yi] 3% Sale| 3 34| 3 May 344 May 7 Di Mar. 31 3% an. 12 
1,065 956 River Raisin Paper com... 3% Sale 2% Sale 2% 2%) 2% May 10) 2% May 2]| 2 Mar.30| 4% Jan. 10 
335 5|Scotten Dillion com_. Mill ciwaitn cuba 25 26 | 23 24%) 24 May 10) 25 May 3/' 22 Jan. 5] 27 Feb. 8 
3,315 52, 376 Standard Tube Co class B_-.1||_ 234 Sale 24M 2 2% -2%| 2% May 27| 2% May 9j]| 1% Apr. 1| 4 Jan. 1 
200 2,106|Stearns (Frederick) com____* 24 16 20%) 15 20%) 16 May 4/16 May 4!) 16 ay 4| 22 Jan. 14 
45 513] 5% cum part pref......100|/_..._ _._-- 92 96 92 97 96 May 12} 96 May 12]; 90 Jan 13] 96 May 12 
796 6, 370 Timken Axle com_........ ne A oo as . era F 8 8% May 23 9% May 7|| 8% Mar.30} 14 Jan. 12 
Sh =—s_ (iss AEA PURURIOOE . waccccecccene 100}|____- 109 [l----- -----|----- ----.- 103 May 26/1 May 26/|103 Mar.25)107 Jan. 20 
3,395 3 bet Tivoll E Brewiad Co common. 1]| 3% Sale 3% 3%! 3 3%| 3. May 25] 3% May 4/| 3 Mar.30| 4% Mar. 1 
1,370 32|Union Investment Co com... 7%ll 4 4%) 3% 4 344 May 26 4 May 3j]| 3% May 26| 6% Jan. 5 
550 $ 020 United Shirt Distributors... ° 3% Sale 2% 4%| 2% Sale| 2% May 6) 3% May 11|| 23 Apr. 5 Jan. 11 
emia ee Sl BEE ee el wean estinlonake<: uabonaieocdee supeut a ad 4] Feb. 1 
520 3,870) Universal Cooler class A__..*||_____ 4M || 2% 3] 2% 2%] 234 May 27| 3 May 4]| 2% May 27] 5% Jan. i? 
990 24,643 DE diddansasccasceens 1] 1% 2 a. 2 15% Sale 1% May 31] 2 May 11|| 1% Mar. 24| 3% Jan. 1 
oi ed "255|Universal Products com_.__*  oghiiet Fo 17 Oc cccclenuihe Ghinebeebided chiun te Me a oe ee. © 

















Fer footnotes see page 61. 
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AGGREGATE SALES| DETROIT PRICES IN MAY RANGE SINCE JAN. 1 
. ~ STOCK EXCHANGE pe, 
n nce an. 
May Jan. 1 STOCKS 1938 Lowest Highest Lowest 
Shares Shares Bid Ask!|| Bid Sale Prices Sale Prices 
- "905 7 Me yf $F - & Coclass A ..... - 1% a se --55¢ pay iil” "aig May 30 20 el 13 
3 SEP Misiscaawns + wane ale ay ay r. 
2,025 31,072| Warner Aircraft Corp com_.1 of Sal 75c Sale 75c May 2] 83c May 10]| 65c Mar. 30 
,412] Wayne Screw Prod com..-.- rT ae gee & 1% 1% May 3) 1% May 1% Apr. 9 
2,100 14,600] W >lverine Brewing Co com_.1 %, %|| 29c Sale 25c May 6] 29c May Jan. 
300 2,340| Wolverine Tube Co com....2}/| 4 —-.-- 4 3% May 31| 4% May 13 33 oJ 31 
oA RDA 20| Preferred.._...........100]| 82% ...--|| 60 ahs ape a eas tala is i es ce 
Ae See 547| Young (L A) Spring & Wire.*|| 12 25 %)||----- ----- ah Sat bhighd dal oae eonuwauln ae i 4 
Unlisted Dept.— 
430 3,640] American Radiator.-.....-- | ipa bees, | | eaanrenny or arnepe 93% May 27' 13 May 9j]| 9% Mar.30 12 
76 405|Amer Tel & Tel Co-_ .--.-.- DOU ccoe weonallennad bowen 127% May 17/1 130% ey 18|}126% Apr. 12 
60 160] Borg Warner Corp com....- ) RRS ee ae 18% May 26] 20% May 18]| 18% May 26 5 
851 7,939|Commonw & Southern Corp*|} 1% Sale ||----- ----- 1% May 28} 1% May 2 1 Mar. 26 - 14 
430 730|Consolidated Oi! Co_.....-.-. OT. cue staan meooe 8 May 25| 9% May 8 May 25 15 
205 205|General Foods Corp_--..---- og ee | ty me Tie 2574 May 16 27 | May 21 ad ©) May 1 21 
250 11,120|Hupp moy A Car Corp. -_..-.- 1 1\ Sale ||----- ----- May 12 May May 12 a 
330 605| Kennecott Copper Corp._--*|/_.... ...--||----- ----- 265% May 27 ait Shey 14 rtf: May 27 10 
155 280/| Kroger Groc & Bak Co..... RR ha 13% May 28 May 18]| 13% May 28 - A 
1,413 9,918|Nash-Kelvinator Corp- _...- 5|| 1 Sale 6% May 31} 8% May 10|| 6% Apr. 1 - 10 
400 Saad Gane betes. #13 ¥4 May 31| 13% May 23 1354 Apr. 26 23 
1,290 15,144|N Y Central RR_________- 100|| 1734 Sale ||----- ----- May 27| 14% May 10|| 10 ar. 29 - 10 
604 604|Purity Bakeries Corp-__-____ Oe. Sean siiges-s May 26 1044 May 8% May 26 10 
255 2,199 my-Vacuum Corp. ..-- SO int, Ene: we dom 12. May 27| 14% May 10% Mar. 2 ~ 
3:224'Standard BrandsInc..____. eae RSS SIRRERS, SIE TE a a 6% May 31 % May 11'' 6% Mar.30 . 19 
* No par value. @ Deferred delivery sales. 7 Sold for cash. z Ex-dividend. 





























Philadelphia Stock Exchange 


MONTHLY AND YEARLY RECORD 





















































RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 


Stock Sales 








1938 


188,823 
1,124,446 


1937 
222,928 
a2,759,027 


Bond Sales 


Jan. 1 to May 31 


1938 

















AGGREGATE SALES| PHILADELPHIA PRICES IN MAY RANGE SINCE JAN. 1 
~ - STOCK E.CHANGE pus, § 
n ince an. 
May Jan. 1 BONDS 1938 May 2 . May 31 Lowest Highest Lowest 
$s $ Ask|| Bid Sale Prices Sale Prices Sale Prices 
23,000 152,000|Elec & poaton oe este Go, 5008 6 8 6 May 41 7 May 21 5% Apr. 4 
2,000 3.000/Lehigh Valley 4s_....... a eee ee i 64 May 26| 72 May 23]| 64 ay 26 
atikenl i Sequmee ee Ee innldamusdte: emaddaiieboak ook: 2 oo 
Janae: \imandl Peopies Pass tr ctfs 4s_..1943|) 1844 25 dtln pavtan tions tee 9% Apr. 26} 20 
—————————————E 
Shares Shares STOCKS Par 
664 6,612|| American Stores__.-.......- + 8 8% 7 6% May 26 May 10|} 6% Mar. 31 
2,140 18,365)| \merican Tee Se Tet. ccnco 100/|144% Sale ||125% Sale 125% May 2/132% May 10}|111% Mar. 30 
aitiienan » 533|/Bankers Sec Corp pref....50)/_.... .._--|/ 15 <im cna e ditt. Ca! S255 ee ar. 31 
166 2,308||\Barber Co...............- 10); 15 1543]} 15% 16 14% May 26) 17% May 10)} 12% Mar. 31 
592 5,343]|| vell Tell Co of Pa pref_._.100||115%4 118 115% 117 115% May 2)117% May 16)/114% Mar. 31 
671 10, 504 @udd (E G) Mfg Co ° Sale 3% May 2 4% May l1lj} 3% Mar. 29 
ee ee ll” EN Up: a Se a ens sae Sales eae ER ide bee NS a an. 
2.763;  24'o10llcnepetee Gory 39 38i¢ May 31| 4654 May 9|| 36.° Mar. 31 
:763|  $24,010||Chrysler Corp............- 4 May ay ar. 
--"555| gS Caren ree Co commes—----¢ “357 Bale 343g “May "36| 38% May “|| 2174 Mar. 31 
ric Storage Battery .... e 4 May ay ar. 
3,414 39,251 General Mot 10 29 27% May 26] 32% May 10}]| 25% Mar. 31 
47 255||Horn &Hardart (Phila) com.* 102 101 101 May 9/1014 May 9//100% Jan. 11 
wtthiieaa 780||Horn & Hardart (N Y) com._*|| 22 23%!) 22 soxace wodttsinetsa ces eee ee 
246 2,246 Coal & Navigation..* 4 3 May 31} 3% May ll 3 May 31 
245 2'423 5% Sale 31% May 31| 434 may 10|| 3. Mar. 30 
asiiane 65 aS eats wwoced eawilee aba: ween % Jan. 5 
état 2,025 Spererey 53 ae <whctn a a ememelnns aoe 1% Jan. 3 
966 5,078 6% May 31] 8% May 12/|) 4% Mar. 29 
7,887 62,951||Pemnroad 1% May 3 May 10}} 1% Mar. 31 
7,397 ee 14% May 31 1756 May 10}/ 14 Teer. $} 
ene ae ¢ Penn T yy ee aes See eer ee 2% Mar. 16 
422 2,7 113. May 4/115% May 2/|/112 Feb. 11 
1,444 13 ,337||Phi 0 29% May 5] 31 May 23 \% Apr. 23 
140 17 19% 174 waey 11} 17% May 11)) 17 ay ll 
50 2,138 1 y 16 hay 16/| 1 Apr. 26 
547 3,679 2 2 May 5| 35 May 16]| 2 ar. 30 
2,091 747 May 5| 7 ay 24/| 434 Apr. 27 
tawnee 255||Reo Motor Car Co SS ls oo Pe wticeg bine atthithitn Wikio’ 1% Apr. 1 
37,620 157,505 20% May 2] 27% May 10|| 10% Jan. 14 
320 m 39% May 3) 41 May 9j} 35% Mar.31 
------| | 422||Tacony-Palmyra Bridge....*|| 29 31 || 29 31/30 #=3i1—+=s{------ ------|------ ------ 26% Mar. 30 
ly May 12 ly May 12 Jan. 7 
2,055 May 3 May 18 May 3 
125 May 18 May 18 Mar. 31 
1,118 % May 14; 1% May 9 Apr. 11 
,366 2% May 2} 3 May 24|| 1% Jan. 6 
2,739 2% May 3] 3% May 1% Mar. 29 
770 25% May 2| 3254 May 12|| 2244 Mar. 31 
17,060 9% May 2) 11% May 1l 8% Mar. 30 
612 103% May 3)106%1! ay 26 99 Mar. 15 
50} —s— 1,721||Westmoreland, Inc.........*||/-.... 10%||____-_ 8 May 3] 9% May 21 Apr, 25 
117 9 May 11} 10 y 16) 8 ar. 30 
























































































































































San Francisco Stock Exch. 


MONTHLY AND YEARLY RECORD 
























































RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 






















































































Stock Sales 1938 1937 Bond Sales— 1938 1937 
Rs i ee Shares 468,840 I RO os ag es ee Oe ee $9,500 $2,500 
tan ¥ OO SE FB aid his ins ee 1,641,551 3,486,918 | Jan. 1 to May 31_____._._____- -- $1,000 110,000 
AGGREGATE SALE SAN FRANCISCO PRICES IN MAY RANGE SINCE JAN. 1 
ra pen STOCK EXCHANGE f 3 
an. 
May Jan. 1 BONDS 1938 May 2 May 31 Lowest Highest Lowest Highest 
$ $ Bid Ask || Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
2,000 2,000/ Atlas Diesel Ens Co 6% --1945||_____ | Be | Sa _ Ree 84 78 May 12| 82 May 12|| 78 May 12] 82 fay 12 
ee 2;000/Calif Packing — 5% ~.1940)/101 1064 101 ERA IULOE snnchlownaca gaasnenlcccks =. ese esate. ae < ae eee. oo 
1,000 7,000| Calif Water 4%.---- 1961 138% 102 100 10334|100 10334)102 May 5/102 May 45//101 Jan. 7j|102 Mar. 21 
si ne 5'000|Goast Go G BE Ge 4% 21965 ee a Cala a ww salem nmmnwhin Akeawleucicerws cain nett Mea ae aire 2, 2a. 
AERTS 1,000 peeeees Dae Bak $ike on 99 10336||10134 -..--]100 -----j------ -.----|~.-.... ~.----||101% Mar. 26|101% Mar. 26 
nS echo: 1,000| Market Street Ry 7s_....1 ie iiiesaein 199 Peis SE Lincne amp ei idea cawicc En cilia omanieSl Sec: ay eee ee. ee oe 
ono ken ss 2,000 South Pacific Go 434% 2.1969 60 63 || 37 41 34 Pe eee Sea ik RE Ra RS 
1,000 1,000] Union Oil Co of Calif 6%-_1942|/115 119 |/----- ----- 115 11934|116% May 16/116 May 16||116% May 16/1164 May 16 
UNLISTED BONDS 
Crown Willamette Paper— 
neamem 1,500 aie ates aca RRs OL GM ew gm occ faowan acbanlabe sun chadunidencsn sande sO Wes 1OONN Age. 2 
er ux— 
2,000 5,000| Ctf of dep ist mtge 6% 1945|/118 —___-- 118% ----- SOM inked 119% May 12/1195 May 12/|117% Jan. 26)119% May 1 
3,500 3,500|] Ctf of deposit 7% notes ’35||114.  ____- AUG Kanu oe ee 117% May 11}117% May 11//117% May 11 lirss May 1? 
ced csi 3,000'So Calif Gas Co 4% % ser 1961|'_____ _____|'__-__ -.---|_---~ ~----l___.-~ ~--__-|___... ~-----!|107% Feb. 101108 Feb. 1p 
res. Shares. STOCKS Pai 
891 5,071)|Alaska Juneau Gold M cap-10|| 11 11%|| 93% 9%) 9% 10%} 9% May 27| 10% May 4/| 9 Mar. 30! 13% Feb. 2 
Anglo-Amer Mining Corp — 
2,694 13,034) Common-_-_____._..-.----- 40c 43c || 29c 30c | 28c 40c | 23c May 7| 40c May 16]| 23c May 7] 45c Jan. 4 
206 ,666| Anglo-Caiif Nat’! a ee 14 14 12 1334} 12 12%} 12% May 19| 12% May 19] 12 Mar.31|/ 19 Jan. 14 
3,944 17,869] Assoc Ins Fund Inccomcap10|| 2 3 4 Sale 3% 334 334 May 25| 4% May 4/| 234 Jan. 26] 4% Apr. 25 
6,445 ,975| Atias Diesel Eng Co....5|| 6 7 6% 7%| 7 844| 644 May 6/10 May 17|| 4% Mar. 29] 10 ay 17 
55 520| Bank of f Nat asen capl00||185 195 179 Sale |180 1874%|179 May 2/185 May 5//171 Mar.29/190 Jan. 4 
nies 100| Beech Aircraft Corp com__--1|}____. _____ 1% «1% MUR coca ecncuslas- enn aeeeer on ee ae oe Ze 
1,425 4,1 esau aaa 5|| 5 5%|| 432 54%) 3% 5 4% May 18) 4% May 1l|| 3% Mar.30| 5% Mar. 10 
1,716 10,.697|Byrom Jackson com cap....*|| 15% 16%|| 15 15%| 14% 16 154% May 3/ 16% May 10]/ 13% Mar. 31] 19% Jan. 14 
707 5,532|Catamba Sugar Estate com = 19% 20 17 19 17 174%%| 18 May 5} 18% May 11}| 17 Mar.30| 21 Jan. 31 
250 1,370] Preferred. ...........-.. 20 21 194% 20 1934 20 20 May 19} 20% May 9]| 19% Mar. 17 20% Jan. 6 
oosen= 7 cunnaieinas Geek. 2% 4 2 S56) Le UE Ae hung ber nuglcaucce Gees ne 3% Mar. 23] 4% Jan. 10 
30 % preferred_____-___..100}|_____ 921%4|| 40 4814} 35 54 45 May 26) 49 May 13!| 45° May 26] 50 Apr. 1 
10 oe Calif Art Tile Corp class A..* 6% 8 10 15 10 11%} 114% May 25) 11% May 25 8 Jan. 6) 11% May 25 
50 Cc ee it ee 1 2 1. 2.00} 1.15 2.00] 1.25 May 12 May 3}]| 1.25 May 12] 1.75 Feb. 2 
650 & Olcais Mills nga 9 12 644 _8%| 6 73%4| 74% May 5 3h28 May 7|| 5% Mar. 28] 12% Jan. 11 
2,100 10,235/Calif-En Mining Co....- 1 25e 38c | 20c 24c | 20c May 26) 36c May 14/| 20c May 26] 38c Jan. 12 
omnia 1,172|California Ink Co Inc A....*|| 34 42 30 3834} 32 GO Di la ene waew halon ook wescontt O16 ME. on Bes can. 36 
2,501 15,244/Cahi @ cap..... *!| 19% Sale 19 Sale | 18% 19%) 19 May 2/| 214% May 16)| 153% Mar.30] 24 Jan. 12 
650 : 75 SERENA TS 50|| 48 5044|| 4644 484) 47 50 47% May 6) 50 May 12|| 45% Apr. 7] 50 Jan. 11 
30 150|California Water Serv pref100|| 91 Sale 85 90 90% 92 90% May 24) 92 May 20)| 87 ar.23| 97 Jan. 27 
3,758 18,408|Garson Hill Gold M¢ capital. 1|} 23c 25c 16c 18c | 27c 29c | 18c fay 4) 30c May 14j/ 15c Apr. 2) 30c Jan. 8 
1,805 15, rt Ca Tractor cap... 46% 48 383% 394| 3634 37%4| 374% May 27| 45 May 11i| 30 ar.3i| 52% Jan. 20 
120 1,000} P red stock........ 99% 100 103% 104 j1 106 034% May 3/105 May 6!) 99% Mar.31|105 May 6 
17,182 72,687 wo Eureka M¢ Cocom.-_3|| 1.65 Sale 1.80 1.90) 1.80 Sale | 1.75 May 7| 2.00 May 26]| 1.65 Jan. 3] 2.35 Jan. 20 
,560| $44,293) Preferred.__....._-_.-_-- 1|\| 1.70 Sale 1.85 1.90) 1.85 Sale | 1.75 May 7| 2.00 May 25]| 1.65 Mar. 29] 2.35 Jan. 20 
4,497 14,652 FEE ern Corp common.....5|| 46% 4734|| 38% Sale | 38144 39}4| 38% May 2/| 464 May 9]| 37% Mar. 29] 62% Jan. 15 
444 1 ‘887 Claude Neon Elec Prod_.._. *| 6% 8 6% 8 8% Sale 8 May 13| 8% May 21/]| 6% Mar. 29} 8% May 21 
185 1,288 Clorox Chemical A-._......- 27 32 25 30%! 28 34 30 May 10} 30 May 10/| 30. Mar. 23] 32. Jan. 10 
56 256 Goust Coe GashEi 6% istptioe 101% 103 105 106 |102 103%|104 May 25)105% May 3/|101 Apr. 4/106% Feb. 15 
400 1,225 aes res Sp oom...-t 17 18%|' 15% 16%) 13% 14%! 16% May 6| 17% May 7/\ 16% Apr. 27/18 Ji 19 
ndu 
5,707 11,110] Ime class A partic pref___.*|| 28 30 2334 Sale | 214% 22% 23% May 4/ 24 May 9j| 22% May 4/33 Jan. 25 
67 ,457 vp otic Shes | seubaier agi ty = ee ae May 4/ 47c May 11]! 25c ay 4 4% Apr. 25 
7 4,561|Creameries of Amer (new)...1|| 434 Sale 3%. 4%4| 3% 4 x May 23) 4% May ll!) 3% Mar. 4% Jan. 19 
Pash feiss 90|Crocker First Nat Bk SFcapi00||208 375 (||280 300 (280 325 |--...- .---..|------.-----||310 Mar.28/320 Jan. 5 
9,675 68,423 CrowaZellerb Corp com (new) 9% Sale 934 Sale 8% Sale 8% May 26) 1044 May 11]| 7% Mar. 12 Jan. 12 
750 7,205| Preferred (mew)-.........-- 64% Sale || 67 Sale | 64 66 6334 May 25) 71 May 10)) 56 Mar. 73 . Jan. 11 
597 6,812 Dt Giorgio Fruit ¢ rpcom.10|| 4 4 3 44%) 3% 4 344 May 4| 4) May 12]; 3° Mar. 5% Jan. 11 
120 1,900] Preferred.___.......... 1 23 24 21% Sale | 204% 23%| 204% May 2) 24 May 17|| 18% Mar 28 Jan. 13 
50 2,960 poneaeee Mfg Co....-.-- 4 4%|| 3% 4 SU:  &  Inccuek sunenalnedeeé usaane 33% Mar 5 Jan. 20 
145 2,084/81 Dorado Oil Works cap.._*|| 16 19 16 18%/ 15 20 | 16% May 16% May 5]| 15% Mar. 19 Feb. 9 
2,402 13,077|Emporium Capwell cap....- 10 11%|| 1044 1033] 9% Sale 934 May 31) 1144 May 11]| 9% Mar. 14% Jan. 12 
420 3,530] Preferred.......:....... 50|| 28% Sale |} 3044 31%) 31 32 3034 May 20) 32 May 12]/| 26% Mar. 34% Jan. 11 
460 8,020/Emsco Derrick & Eq Cocap.5|| 8 9%|| 8 Sale| 6% 8%| 7% May 7| 8 May 2/| 6% Mar 10% Feb. 24 
40 270\Ewa Plantation. ._........ 20|| 43 45 33 Sale | 32 Sale | 32 May 31) 33. May 2/| 32° May 46% Feb. 23 
90 430|Fireman’s Fund Indem cap 10|| 34 40 34 36%] 334% 36 | 34 May 18) 34% May 24|| 33. Mar 36 Jan. 10 
382 3,052|Fireman’s Fund Insur cap 25!| 69 Sale '| 71% 72':'75 75% ia May 3! 75% May 26)| 62 Mar 76 Jan. 27 
953 11,415|Pood Machinery Corpcom.10)| 29% Sale | 2234 24%) 2334 23%) 23% May 28, 27. May 10/| 17 Mar 33 Jan. 10 
165 2,345|Foster & com..... 1 2 1.60 2.50) 1.60 1.65 1.65 May 2 1.65 May 27 1% Mar 2% Mar. 3 
40 170 Gow Mercantile Laund 16 17 14 17%} 14 17%| 14 May 6) 14 May 12 Apr 16 Jan. 26 
180 734 (ca | MrT 22 2544|| 22 25%| 1954 22 204 May 20) 24 May 10// 19 Apr 25% Apr. 18 
390 anal Geman wasn” 6 7%il 7% 8%| 6% 8% May 26| 81% May 6]| 6 of 8% Apr. 9 
. mmon capitsl__._..- 2% 4 a ay 4 Apr. 
4,131 21,0383|General o---n-----10 31% Sale 2834 29 27% Sale 26% May 27) 32% May 10]} 25% Mar 38 Jan. 15 
,218 11,327|General Paint Corp com__..*|| 7 8 7% 9 634 7%| 6% May 26) 8 May 6% Mar 9 Jan. 11 
22 726| Preferred.......-........ o}| 2334 20%4|| 2554 29%| 25 27%]|----.. ------|--.--. .----. 25. Mar 28 Mar. 8 
1, 6,005|Gladding McBean Co com..*|| 7 Y 7% 8%| 6% 7 6% May 27) 8% May 6]| 6% May 9 Apr. 9 
2,523 22,104|Golden State Ltd cap___..-. *|| 35 Sale 342 _3%| 3 Sale 3% sae 27| 3% May 18|]| 2% Apr. 4% Jan. 10 
445 4, Hale Brose Stores, Inc, cap..* 11 12% 4h 38 13 10% 12%} 1l y ll 12% May 4!) 11% Apr. 13% Jan. 14 
4.881|  28'601|Hewellan Placappie Gotaew)|| 2152 22461 2332 235) 205¢ Sale*| 205 May 31| 2545 May _6l| 2034 Apr. 1] 9934 dam. 22 
’ ; nea new ale r. an. 
,100 1,100 — nee eee ies eS ea 75c Sale | 67c 70c | 67c May 26) 75c May 24!) 67c ay 75c May 24 
insur 
145 665| Co of Calif capital. .... 10|/| 33% 36 34 364] 35 35%| 3444 May 9] 35% May 25]| 32% Apr. 36 Mar.10 
1,849 13,856) Honolulu Led cap new*|| 16 17 16 17%} 15 17 16 May 16) 17% May 9j| 13% Mar. 19 Jan. 10 
PS eS eOwe 140|/Honolulu Plantation cap...* 21 28 17 22 15 SE i kncd weswunleeGade’ sahechn an 2a 28 Feb. 14 
ap Rat 610|Hudson Motors Car Co.....*|| 63% 7 57 6%) 5 iG diseddt cuowablckened uote 2 tae 9% Jan. 6 
130 2,705|Hunt Bros. Packing com...*|| 1 2 1. 1.40} 1.00 1.25| 1.00 May 25) 1.00 May 88c May 1% Jan. 4 
130 2,295) Preferred............... 10||} 2 3%|| 2.10 2.75) 2.20 3 2.35 May 13] 2.35 May 13]} 2 Mar. 2.63 May 11 
40 400|Hutchinson Sug Plant cap. 15 15 19% 4 10%) 8 11%| 8% May 13) 8% May 13]} 8 Apr. 17 Jan. 10 
3,579 4,843/|Langendorf United Bak cl A *||_._.. ----_- 12 Sale | 13 14 12 May 2) 14% May 11]} 12. Apr. 29) 144% May 11 
155 506| Class A stamped.__......*|/..... ----- 16 184%| 17% 20 18 May 3/18 May 135% Apr. 18 May 5 
884 SB res GE eee ob ocandcdhendes déccleia tence 4% Sale 5% 5%| 44% May 2) 6 May 26/) 3 Ape. 1 6 May 26 
410 41 EES REEL SRELRDE, i MY ene: 37% Sale | 35% 37 35% May 24) 39 May 10]| 35% May 39 May 10 
380 3,010|Lesiie Sait Co capital ..... *|| 34% 35 33. Sale | 33.336 3° May 2| 34 May 12]| 32% Apr. 39 Jan. 21 
1,236 16.255|\Le Tourneau Inc common. 10 15 1 16% 17%] 16 17%| 17 May 26) 18% May 12)/ 13 ar. 184% May 12 
295 8 Liebe McNeill & Libby. .... 7 %l| 6 7é| 5% 6%| 7 May 5 May 1 6 Mar. 8% Jan. 26 
11,955 11, k Heed Footen’ 9 8% Sale 9% Sale 84 May 2| 10% May 16|]| 5% Mar. 10% Jan. 10 
Jomaae 1,311 ‘pode: oben Inc A.......*|| 5 LF, <. Ah e one aovean sbeecmadnads Conone Se gan. 5 — ES 
vin sarbers WE Seres fg oiehl Usa cilia Norbert * , c DEELEY, REAR SES! pr. 7 
1,730 14,595|Magnavor Co Ltd (capital)? 4 Sale || 63c Sale | 50c 65c | 62c May 3! 65c May 10 Jan. 1% Jan. 18 
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AGGREGATE SALEs| SAN FRANCISCO PRICES IN MAY RANGE SINCE JAN. 1 

r r STOCK EXCHANGE J J _ 
n nce , ‘an. 

May Jan. 1 STOCKS 1938 May 2 May 31 Lowest Highest Lowest Highest 

Shares Shares Pars|| Bid Ask}|| Bid Ask} Bid Ask| Sale Prices Sale Prices Prices 
1,429 6,390|Magnin & Co (I) common..-*|| 10% 12%)| 8 944| 83% 9%) 9 May 7} 9% May 14|| 8 Mar.29) 13 Jan. 10 
20 65| Preferred.............. 100/| 90° 102 9234 9912) 934% 9914) 95 May 19] 95 May 19]| 9234 Apr. 5] 95 Feb. 3 
1,526 13,104|Marchant Cal Mach Cocom 10/| 134% 14%|| 114% 12%) 11 12%| 11 May 26) 12% May 11 854 Mar. 29} 145% Jan. 11 
210 390/Market St Ry Co prior pf.100|| 6 10% wi, 834 1034] 11 May 7| 144% May 11 9% Feb. 11) 124% Mar. 16 
ae es 10} Prefe tesnilitaas <cahas eucingoiin OO 2 8% 233 4% 5 IU 4. 2s Bea ee iad duh eee 4% Feb. 14) 4% Feb. 14 
485 3,005|Meteir-Frank Co .........- 10|| 7 8 8 9%| 8 8%| 8 May 21| 8% May 4|| 7% Mar.30) 9% Jan. 10 
200 2,775|Menasco Mfg Co common_..1|| 1. 1.50||} 25¢ 1.10) 70c, 8lc | 90c May 6] 95c May 4/| 80c Mar. 26] 1.55 Jan. 13 
1,845 19,738|Nat Auto Fibres incCom stki|| 5% Sale 4% Sale 4% Sale 4% May 31 May 12}| 3% Mar. 29 Jan. 15 
5,072 28 483 ae sey Heewe ° 8% 9% 8% 94%) 94% 9%) 9% May 11} 10% May 24|| 7% Mar.31| 10% Jan. 20 
mv 
20 a ae ee eee 100)| 5 5 4% Sale 4 5 4% May 2| 4% May 2/| 3% Mar. 26 Jan. 11 
Ray > oe Sa ieneg Se gt! Ol) ok “Sail a5 az |. 478 OY 2) 474 Mav a oe ee ol a ee 
40 110| 54% preferred_...__._. 100|| 26 8 17 20 17% 26 19 May 27} 21 May 6// 17_ Apr. 26; 40 . 19 
2,898 12,379|North Amer Oi} Consol cap.10|| 93 11 11% 12 114% 12%] 11% May 13] 12% May 6]| 9% Mar.31| 13% Feb. 23 
58 335|Occidental Insurance cap..10|| 26 Sale || 234% 26 2344 26 2444 May 14| 241% May 14|| 23 Mar.31| 28% Jan. 15 
1,944 12,044|Occidental Petrol Corpcom_i|| 27c 30c |} 20c 23¢ | 20c 23c Oc May 13} 2ic May 9j|} 20c Mar.31} 30c Jan. 10 
O’Connor Moffatt & Co— 
250 1,910} Class AA common. ______- * 9 9% 6% 7%) 5 7%| 5 May 26) 6% May 11 5 May 26| 10% Jan. 12 
480 1,860|Oliver United Filters Ine A_.*|| 15 17 14% 18 18 194%| 18% May 13] 194% May 19}} 15 ar. 29] 1944 May 19 
2,658 13,603} B..... _* 5% «26 5% Sale 5% Sale 5% May 26| 6% May 11 3% Mar. 26} 6 an. 18 
50 640| PaauhauSugarPlantCo capil 10 12 4% 6%| 4% 7 3 May 13) 4% May 13|) 4% May 13} 12 an. 12 
80 1,205|Pacific-Amer Fisheries, Inc_5 9 10 7 9 O36 C36. ees She as es 7% Apr. 19} 10 Jan. 6 
50 5, Pacific Can Co__........-.. *!| 5% Sale 43 Om £5 6 4uuiic. bee ee Se ar.29| 7 Jan. 17 
45 165|Pacific Clay Products. ...... 4 5%i| 5 64) 5 Bd CS aa: I RRS ies 6 Jan. 14] 6 an. 14 
Pacific Coast Aggregates, 
2, 59,537|_ Inc, common________._-- 10||} 1.45 Sale 1.80 Sale | 1.50 1.70) 1.60 May 26] 1.80 May 2/| 1.40 Jan. 13) 2.05 Jan. 21 
8,984 8 ,984|Pacific Gas & Elec Co com.25|| 27% Sal 5 Sale | 25% Sale 5 2} 28% May 6/| 23 Mar.31| 28% Jan. 5 
5,915 33,655) 6% Ist preferred._..... 29 2914|| 2834 Sale | 29% Sale | 283% May 2 29% May 11|| 27. Mar. 31| 30% Jan. 15 
1,651 8, 5 14 Me Ist preferred...... 25|| 26% Sale || 26 26%| 27 Sale | 26% May 5] 27% May 18]| 25% Mar.30] 28 Jan. 15 
2,044 14,993|Pacific Lighting Corp com..*|| 35 36 33 35 35 37 35 ay 4) 38% May 9j| 32% Mar. 31] 40 an. 14 
419 2,3 $6 dividend pref.......... *11103. Sale |}103 Sale {103 105 |103 May 2/104% y 12|| 99 Mar.31/105 Mar. 21 
6,678 22,961) Pac Pub Sery com non-vot..*|| 45 Sale 4 4% Sale 4% May 3) 6 ay 9|| 35% Mar.30| 6 Jan. 10 
3,968 16,3 ey sechponwnnt 17 17%}| 15 16 15% 16 15% y 27/18 May 9//] 135% Mar.30} 18 May 9 
280 3,070|Pac Tel & Tel Co common.100//111 14 Sale | 97 Sale 7 May 27/102 May 6)| 8744 Apr. 1/11934 Jan. 24 
6% preferred_.......... 31 140 136% Sale |136 13744/13534 May 9/137% May 6/|131% Apr. 8|137% May 6 
1,703 11 ,464|Paraffine Cos, Inc., com... 37 33 36%4| 29 29% May 27| 36% May 3 ar. 31} 4 Jan. 12 
advisus sich aisthesdpitiaiaalasis 80 92 80 OO - feces Sec cee sci cs tec cp ee Oe 22 8 ae C8 
Philippine Long Distance 
ae 20|_ Tel Co capital_........100|/..... ....-|| 584% 58%] 53. 60 |__.--- ------|___.__ _---_.|| 54% Apr. 27| 55 Apr. 6 
510 882/Phillips Petroleum Co cap..*|| 37 39% 3274 a7! 29 32 31% May 24| 31144 May 24|| 31144 May 24/035 Jan. 28 
Pig’'n Whistle rtic pf * 1 ¥%}| 1. 1.7 3%| 2 May 23) 2 May 23 1% Feb. 14, 2% Jan. 12 
«tic 1,091|Puget Sound Pulp & Tim com||_____ .-__- 4 54| 4 "| eg re Se re Pere Apr. 4 eb. 25 
531 5,722|Ry Eq & Realty CoLtdcom.*|| 4% 5% 5 6 5 May 5) 6 May i18/} 5 Jan. 5| 6% Feb. 28 
1 8|_ 6% preferred (mew) __..- 100)| 49 45 47 4334 4534; 44 May 20) 46 May 10/]/ 44 May 20] 56% Feb. 24 
4,384 26,839 ier Inc common.....- 1|| 23. Sale 10 Sale 84% 9 May 26) 10% May 8 May 26] 25 Jan. 6 
4,555 16,755| Cumulative preferred...25|| 26 Sale 19 Sale | 18% Sale | 173% May 23) 20 May 11|| 173% May 23 Jan. 15 
1,385 21,214 —- Petroleum Corp...1||} 3% 4%/| 3% 4%) 3% | 4% May 10} 4% May 2% Mar.29| 5 an. 10 

odes 450 erred 50|| 30 32 34 35 32 3634|.-...- ...-..|_...._ .---2.}] 30 Mar. 29} 36% Ape. 23 
4,486 23 .816|Rheems Mfg Co............ 1}} 12 13 1b 11%} 10% 11 104% May 12) 11% May 4)| 934 Mar. 29] 14% Jan. 11 
5,303 ,D32|Richfield Oil Co common.... 5% Sale 5% Sale 5% Sale y 26 6% May 9/]| 4% Mar.29 7 an. 10 

--"55G| sn. BR lRawe Meee Leo comerene all 1595 98 || 1958 164| dake 16 | "13" “Maaz Sl 153 Bday 30] 12° BARE: 30) 137° FEE 8 

, ac common...- 4 y ay ar an. 

«iste Series A preferred_-_.._- 81 88 OO 4550.68 Laswell ensebee ee eee ar. 10 

Ryan Aeronautical Co— 

200 400| Common capital___.__-_- 1 1.10 1.75) 1.00 1.75) 1.35 May 4/ 1.35 May 4!|| 1.05 Apr. 27) 1.45 Jan. 10 
55 443 Safeway Stores Inccommon.-|' 19% 20%|' 14% 15'4| 12% 13%|___--- ~-----|____-- .----- 2 Feb. 15| 20% Jan. 27 
40 100,S8an Joaq Let & Pr prior pf.100; 110 115 110 115 j112 117 #+%(|$118 May 21/119 May 12,/111 Mar. 8/119 May 12 
10 1 rior f ser A_.... 100/|101 4% ..-.- 103 16% 103 106 |105% May 20/105% May 20//1024% Apr. 12/1054 May 20 

735 1,585|Schiesinger (B F) com oom, 1 1.00 1.40) 75c 1.75) 80c May 19} 80c May 19!| 80c ay 19} 1% Feb. 2 

330 1,040 r mew)......-.. 4% 3% 4 3% 64 4 May 10} 4 May 10}} 3 Apr. il} 4% Jan. 17 

458 3,890/Shell Oil Corp com..*|| 16 17 11% 12%) 11 12 113% May 28} 13 May 6j/} 10 oe 25| 16% Feb. 23 

200| 54% cum conv pref__..1 95 98 99 10044) 98 100%|100 May 3/100 May 3)|} 92% Mar. 3/100 Feb. 2 
Sherwood Swan Co Ltd— 

Subic 700). Canee B............-....18]]  § 6 4% 5%) 5 ee es Se no Ky Oe ee 
1,075 9,085|Signai Oil & Gas Co class A.*|| 19 20 23 244| 18 19%| 18 May 26| 24% May 9Qj/ 18 ay 26) 26 Apr. 18 
7,490 50,178|Soundview Pulp Co new....5|| 17% Sale 15 16 12% 13%4| 124% May 6) 15% May 4'|| 113% Mar.30) 23 Jan. 10 

200 1,292} Preferred.-.-............ 100 80 75 77 73% 74% May 27) 76 y 19 Mar. 30} 83 - 25 
60 1,953|Sou Cal Gas pfd 6% cum A.25|| 28% 28%4/|| 273% 28%) 29% 29 May 10) 30% May 25)| 28 sod 13} 30% Jan. 15 
8,642 34,178/|Sou Pacific Co com (cap’l).100|| 19 Sale 11 Sale | 10% 10%] 10 May 26] 14% May 11 9% Mar. 29) 22% Jan. 12 
577 4,067|S0u Pac Golden Gate cl A..* %|| 50c Sale | 20c 50c | 35c May 14} 50c ay 2!| 35c May 14 - 24 
117 4,690} Class B.... .............. ° || 25c 50c | 25c 50c | 25c May 26) 25c May 26!) 13c May 17|} 38c May 8 
10 180|Spring ValleyCo Ltd capital?|| 6 8 6% 7% 6% 8 64% May 28) 6% May 28 Apr. 4) 6% Feb. 14 
10,314 38 ,489/|Stand Oil Co of Calif capital *|; 2914 Sale || 28% Sale | 26% 26%4| 26% May 27 30% May 9!| 25% Mar.31| 33% Jan. 10 
865 7 ,067|Super Mold Corp of Cal cap.10|| 13 14% 164% 18 18 Sale | 17 May 27} 18 May 6 ar. 26) 193% Mar. 2 
700 8,625|Texas Consol Oil Co com__--1)| 85c 1.25'| 75e 85c | 50c 70c | 70c May 24) 80c May 5/| 70c Mar. 3] 1.20 Jan. 10 
120 340|Thomas Allec Corp class A * 1 75¢ 1.50} 1.00 Sale | 75c May 19) 1.00 May 31| 75c May 19} 1% Jan. 19 
2,290 11,378|Tide Water Assoc Cocom*)| 13 14 13% Sale | 11% 11%] 114% May 24) 13% May 6/| 10% Mar.31| 15% Jan. 13 
ieitane 120|_ 444% preferred new....100)| 75 82%%|| 77% 80% : ae Renta CUS! RE an. 26 
24,505 165,708| Transamerica Corp capital_.*|| 10% Sale 9% Sale 8% Sale 834 May 27, 10 May 9/} 8% Mar.31} 12% Jan. 12 
Treadwell Yukon Corp Ltd— 
7,143 13,870| Common capital____-_._- _ Ree aeetes 55c 60c 55c May 8lc May 13)| 45c Feb. 15) 8lc May 13 
5,520 28,121|Unton Oil Co of Calif cap..25|| 19 19%/|| 19% Sale | 17% 18%| 1734 May 25) 20. May 7j|/} 17% Mar.31| 21% Feb. 24 
605 9,542|''mion Sugar Co common..25|| 21 23 11% 138%) 11% 14 12% May 20) 12% May 17 9% Mar. 31|} 22% Mar. 7 
1,021 3,079|United Air Lines Transvtc.5|| 7 8 6% 7%!\ 6% Sale 6% May 31 4 May 11]; 5% Mar.26| 9% May 11 
4,674 42 ,488|Universal Cons Oil_..._.-_- 10}; 6 7K 9% 10% 9 10%| 9% May 20 11144 May 9Q/| 6% Jan. 26] 11% Mar 
1,167 8,433|Victor E uipment Co com..1 33 4 3% Sale | 2.5. 2.75 May 27} 3% May 2]; 2% Mar.29) 4% Jan. 24 

720 5,050} Conv cum pref_......... 5); 9 10 7% Sale 5% ay 25 3 May 22]; 6 May 25] 10% Jan. 11 

210 2,310|Waiava Agricultural Co..20)/| 35 Sale || 27% 31 25%| 25 May 27) 30% May 6/| 25 May 27] 41% Jan. 11 
20 220| WelleFargoBk & UnTrcapi00||270 Sale (|255'4 270 (265 270 |260 May 5|265 May 18//257%4 Apr. 13/285 Jan. 26 

2,27 10,3 al aoe 8 ie 16% Sal 6 20 164% M 2} 225% M 18 9 
3 ,318| common e e || 164% Sale | 19 \% 4 May 54 May 14% Mar. 29) 22% Jan. 11 
Yellow Checker Cab Co— ns 

120 610} ‘Comsolidsted) ci A ser I.5¢|| 30 33 25 2844] 22 25%| 22 May 19) 25 May 12|| 22 May 19} 32 Jan. 8 
20 65|_ Class A series 2com cap..50/| 22 30 22 25%! 20 25%| 22 May 19] 22 May 19/) 22 May 19) 24% Mar. 31 

ae Pe 1,249] Yosemite Porti Cem Co pf..10|| 3 Bi60 Dae weet 2.70 O34 Wk 2 5. san da docu 6 ~ eeRs Am. 271 3 con. © 
oa a weer A 

‘Mb cen an 400|Alleghany Corp commoh.- - -- 1 1% % 61K 16... $36 .occdbiasmeselantoca aautas 1% Feb. 2} 1% Jan. 11 

i RAPA 340|Amer Car & Fdy Co com.-...*|/| 244% 2514|| 17 19 14 1 moescn edcsudloncced suet Okie nee: 2 Sie aes 

‘eae 165|Amer-Hawaiian SS Cocom.16/| 1] _____|| 9 10% 873 NG. «uo: ta iach oon lbow'e date mina 104 Mar. 9} 104% Mar. 9 

134| -B1BOs|Amer Tel & Tel Co com. 100||14564 Suic*||1253¢ Shite |1aeif Salo’ i383; May” 3/133" May i0||111%¢ Apr. -i|1493¢ Jan, -B 

. --- e e ale a a r. an 
Amer Toll Bridge Co (Del) — 4 . wie: 
5,330 39,902} Common_.____....-..-.-- 1\| 65c Sale || 54c Sale | 46c 50c | 48c May 27] 56c May 3)]| 46c Mar.29| 70c Jan. 6 
3,425 12,907| Anaconda Cop Mg Cocom.-5|| 2814 2914|| 2514 Sale | 2134 Sale | 21 May 26) 2944 May 9// 21 May 26) 36 Jan. 11 

335 6,599| Anglo Nat Corpcl A com__-_*/| 13 13 76 11% 12 114 Sale | 11% May 17] 11% May 4|} 11 Apr. 4/17 Jan. 11 

200 3,630) Argonaut Mg Co Ltd capital 5|| 2.85 3. 2.80 4 2.6. 3%!| 3 May 23} 3 May 23/] 2.00 Mar.18/ 4.25 Jan. 19 

145 431|Ark Nat Gasclass Acom_...*|| 3% 3% 2 3 2 3 May 1l| 3% May 11 3 Mar.23| 3% Jan. 21 

502 774|Atias Corp common.--____.-- “1 7% 8 6 7 6 6%| 644 May 23} 6% May 13|| 64% May 23) 8% Jan. 21 

200 1,995| Aviation Corp (Del) com__-_.3|| 3 4 3 3%| 3 3%| 3% May 28} 3% May 23/| 31% May 28) 4% Jan. 10 

oth aie 1,794|Balt & Ohio RR common--.100/| 8 9M%i| 4 5%! 5 | oY | pe aaa Pipe at Ay oe ae fe 

8,623 55,485|Bancamerica Blair capital..1|} 4 Sale 3% 3% 3% 3%| 3% May 3| 43 May 13/} 3 =Mar.29) 5% Jan. 17 

1,005 1,595|Berkey & Gay Furn com_..-1]/__.-_. _____ 3 %l » 5 44 May 24 4% May 24 gb May 24; 1 Mar. 3 

oskbivn 725|Bolsa Chica Oil cl Acom_-.10}| 1.50 2.10)/ 2. 2.50) 2: 9.35). -ccse onencelocnums andesite dee ot Sane. 6S 
Bunker Hill & Sullivan Mg 

785 5,319) &Con Cocommon. .-____ 244|| 1334 Sale 12% 13 11% 11%] 11 May 27) 134% May 18)| 10% Mar. 30| 17 Jan. 12 

Calif-Oregon Power— 

ee 20| 6% pref (non-callable)._100)) 65 70 52 58 52 (Pe Ree Se I ee 

83 231| 6% pref (1927 series)_...100/| 65 Sale || 52 58 52 70 52 May 3] 52% May 3/| 50% Apr. 26) 66 Jan. 8 

100 200/Calif Pac Trad Corp com... .* 5c 15c 10c_ 15c 5e 15¢ | 10c May 4/ 10c May 4'| 10c ay 4/15c Feb. 4 

diets 50|_ Preferred -........-------*|| 3.50 ....-|| 2.50 334] 2.50 3%|----.- ----.-|.---.- .---..|] 3.50 Jam. 27] 3.50 Jan. 27 

265 505|Calwa Cocommon..---_-_.-- 10}|} 1.45 1.50]| 75c —____. BY Beenie 1.10 May 24| 1.10 May 24|| 1.10 May 24) 1.50 Jan. 11 

Chanslor & Lyon Stores Inc 
ciitalll 122| Class A cum comy._---.-.*//_.... 17 TO - Ulclemcine wavneloocdda abeecenet aus dcetheeiits mee Gee: a. tte AO 
92 — Service Co (new)— n ois ae ah inte ue i 
999 1,2 80. par.............----16}],... ..-ee 7 77 71 8% ay 0 ay 10); 8 ay 3] 10% May 10 
2,287 9,487|Claude Neon Lts Inc com...1|| 1 1% 13 in 1% 1% ty May 3) 1% May 6 ei Jan. 4| 2% Jan. 25 
200 1,805|Coen Cos Inc class Aconv...*|| 35c 40c || 35c 90c | 35c 50c | 50c May 16) 50c May 16/| 28c Jan. 6] 50c Jan. 10 
Columbia River Packers 

100 1,190} Assn Inc common. -.-...-- *'| 3.50 4.20]|} 2.00 4.00) 2.25 4 3 May 16} 3 May 16||} 3 May 16} 6 _ Feb. 21 

eth Guls 10|Comm’I Solvents Corp com. .* 1% 7 6 136) 8% ON) -cnbnn conc wcli conn sccmaeliic eee ae 141 O94, a0m. 146 

oiinade 100|Consol Edison N Y common.*}| 21 22 21 22 21 9336 loop aee recreslencunntche sacil Jee ee: 101 1094, A080. 19 

715 3,620|Consol Oil Corp common...*|| 834 9 8 8 7 8 8% May 26; 8% May 26|| 7 ar.31| 9% Jan. 

200 200|Continental Oil (Del) cap.-5||_._-_. ..___ 26 27 23 24%) 24 2 May 23) 2544 May 17|| 2444 May 23| 25% May 17 

1,655 9,070|Curtiss-Wright Corp com. __1 + 4 4% 4%) 4 446 4144 May 25) 5% May 5/| 3% Mar.29| 5% Jan. 10 
130 545|Deminguez Oil Fields cap. ..*|| 40 44 37 44 39% Sale | 39% May 31| 40% May 13|| 39% Apr. 1] 44% Feb. 18 
130 1,155|Dumbarton Bridge Co com_.10||_____ St Re . FS a oe 1.10) 40¢ May 13) 40c May 13)! 40c ay 13) 50c Apr. 22 
3,460 5,929|Elec Bond & Share Cocom..5!| 8% 9\Il 6 6%| 6% Sale | 65 May 31! 9% May 11 Mar. 25! 9% Jan. 11 




















* No par value. 













































































































































































TE SALES SAN, FRANCISCO PRICES IN MAY RANGE SINCE JAN. 1 
aa. < STOCK EXCHANGE Price, 
nce ‘an. 
May Jan. 1 STOCKS 1938 May 2 May 31 Lowest Highest Lowest Highest 
| Shares Par|\Bid °* Ask\|Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
male bt 5,974|General Electric Co com_-_--*|| 40 41%\| 31% 32%] 30% 31%] 34% May 23) 35 May 19]} 3444 May 23) 40% Mar. 2 
1 790|Goodrich (B F) Co common.*}| 13 14%|| 18% 14%} 11 BS 4 eee std ee a. wean 16 Mar. 8} 16 Mar. 8 
 Gueeiaed Ge eieee..--." May 7| 60 May 25|| 4414 Mar.31| 60 May 25 
,090 common - -- -- 52 58 60 65 54 ay ay ar. ay 
18 1,915 Preferred - - -.--.------ 20 30% 21% oh oa 22 23 22 May 14) 22 May 14/| 21 Mar.31| 22 May 14 
130 198] Hawaiian Sugar Co capital 20|| 30 38 24 32 261% Sale | 2614 May 31| 2744 May 13]| 26% May 31) 35% Feb. -. 
5 325|Hobbs Battery cl A capital-.*|// 1.50 2.60/| 50c 2.50) 65c 2.50/_..___ --_- -|--.--- ------ Mar. 23] 1 Jan. 18 
100 Teal @ capital... 5-6.05--s *!| 35¢ 1 15c 75¢c | 50c 60c | 50c May 11| 50c May 11|/ 35c Mar. 26) 50c Feb. 1 
saeeee 200|Holly Oil Co capital__..----1|| 1.75 2.40]| 1.00 2.40] 75c 2.40)... --_---|------ ------]| 1.50 Mar. 29] 1.75 Feb. 11 
eee 590] Honokaa Sugar Co capital.20|| 5 6 3 6361 3H OS Rs cceeehe nee cceeeen See 4] Oo Pee. 6 
go pre et ad 1 M 3| 7 May 23|| 4.95 Mar.31} 7 May 23 
3 36,838 epital........-..--.---- 6 q 5 67 57 ay ay ar. ay 
1}.08¢ 7,522|Internat Tel & Tel common -.* o% 6% 4s Ph tee oi gale’ os May 2] 9% May 18 Fe 1} 9% May 18 
9,729 32,878|Italo Petrol Corp of Amcom1/| 40¢ Sale 32c Sale | 25c Sale | 25c May 31| 35c May 9//| 25c May 31} 50c Jan. 12 
584 3, 7% cum preferred -------- 1}| 2.40 2.60|| 1.80 Sale | 1.70 Sale | 1.70 May 31| 2.15 May 10|| 1.50 Mar 3.20 Jan. 6 
390 4,545| Kennecott Copper Corp com */| 351, 361%4|| 314% 32%| 27% 2834) 28% May 26) 28% May 26|| 28% May 26) 39% Feb. 25 
542 6,384|Kleiber Motor Co capital.-10]| 19¢ 18¢ || 12¢ 14c | 12c 14c | 12¢ May 12) 14c May 11|| 12c May 12) 17c Feb. 15 
pple 210) Marine Bancorporation cap-*|| 19 23 17 S6 116 = BL licccns peuncebcctue Galeculh ae es, 2) oe ees 2A 
IS Sk 194) Mateon Nav Co capital. .-.--71) 3434 _.___ i] 33% _....| 33% .-.--].-.-.--: ----6-|--- = 3-- +s 4 er 30) 34% Jan. 24 
35 366| McBryde Sugar Co Ltd cap-_-_5 aA 5Kll 3 5 31% 4%| 4% May 20) 4% May 20)| 4% May 20; 5% Jan. 19 
McKesson & Robbins Inc 
BEE tp 4 Common-------....------- 6% 7 6 6%) 8% _ 6%).----- ---..-|_-_-.. -..-.-]} 85¢ Mar. 28] 5% Mar. 28 
12,700 208,219|M J & M & M Consol capital-1}| 99¢ Sale || 20c 2ic | 16c Sale | 16c May 23) 2ic May 4/| 15c Mar. 24) 38c Jan. 14 
Monolith Portland Cement 
50 100). Pees... .5>~---+--- 10!) 5% 8%'l 6% ----- 6% 7%| 7% May 18 7% May 18|' 6% Feb. 21| 7% May 18 
Mossgumery Ward & Co, 28% ae 3 s| 34% J 8 
487 nc, common. .---_-_.------- 30 31 30 yk, ee > 5 era re a ere are an. an. 
10,450 73,721|Mountain City Cop Co cap .05 0% ais 2974 FA $4, ifs, Sale 3% May 27| 5% May 9/| 3% May 27| 9% Jan. 13 
70 ,015|Nash-Kelvinator Corp cap--5}| 9 10 7 7% 6 Tit: Ak Cviwedtwinab es ook eea 8 Mar. 24) 10% Jan. 24 
695 ,217| Nor Amer Aviation Inc cap--1|| § 9 8 8%| 8% Sale 8% May 31] 9% May 10/| 6% Mar. 26) 9% Jan. 7 
100 200| North Amer Co common..---*|/ 19 20 16% 17%) 17% 18 17% May 27} 17% May 27 16% Apr. 29} 1744 May 27 
570 1,063|Oahu Sugar Co Ltd capital 20// 3) 33 20 =Sale | 20 22 19% May 23] 22% May 13)| 19 ay 23| 35 Mar. 7 
25 549|Olaa Sugar Co Ltd capital_20 5 6% 5 6 AM Bt cn k eokbnbledn cee eeneee 6 Ape. Zi S&S Jan. 15 
95 140|Onomea Sugar Co capital_-20|| 39 38 23 30 20 23 22 May 18) 24% May 3])| 22 ay 18} 35 Jan. 10 
Pacific Portland on ae sa 1.053 al 1.783 26 
anatase 497| Common..--__-__---.----- 1.70 Sale 1.90. 9:00 1.90 3.0R aa i ish Sa : an 3 an 
<¢ieae 293| 634% preferred_......--100|| 45 Sale || 40 ie menace neuvcs]ou-s-- ------]] 44% Jan. 27] 47% Mar. 10 
210 3,983|Packard Motor Car Cocom.-*)/ 4 4%4|| 3% 4%| 3% 3%| 31% May 26] 3% May 26)| 3 .30} 5% Jan. 10 
sna reacupes Oil of Venezuela ‘ ase & a 18 
50 M.....------------ 5 5 4 5 O16F SO Gebaewsantans apweiel r. r. 
95 ° 445|Park Utah Cons Mines com--.1 3% 334 3% 3i4 34 PE EEE ESC IIs Se rt ar.17| 2 ar. 17 
waited 100|Pennsylvania RR capital__50)/_____ _____|| 1554 16%] 14 2O361. ok nonce thet ee See ee eee. Se 26 . 25 
35 169) Pioneer 4 ill Co Ltd capital 20|| 17 20 1l 13 1l 14 11 Mayi1l}12 May 26)}/ 11 May llij| 20 Jan. 25 
1,947 12,466] Radio Corp of Amer com_---*|| 6 6% 6 Sale 5% Sale 5% May 6% May 13|| 4% Mar.30| 7% Jan. 15 
80 435|Radio-Keith-Orpheum com.*|| 334 4%4/| 2% 3 5 MRS 5 a id Se a a 23% Apr. 4] 3 Apr. 9 
550 1,126, Riverside Cement (Del) A.--*|, 6 12 5% 6 5 5 5 May 27| 6% Mayi1l,) 5 Apr. 16) 7% Feb. 17 
ved bale 160| Santa Cruz Port Cem com--.50/| 25 30 25 90961 96. cnc cl ne ence sweeten oo A Se ees a 2 ee 
66 1,110|Schumacher Wall Board com*}; 1.40 2.40|/ 1.40 4 T.56 hooks cee ee 2.00 Feb. 23! 2.50 Jan. 10 
éhcgiite Preferred. .....-.-------* 9% 10% 9 15 79 BO suas noceeaticuewe unanee 7% Apr. 1, 10% Jan. 12 
10 615|Shasta Water Co common-_-_*}} 24 28 24 28 2 28 25 May 17| 25 May 17|| 23% Mar. 29| 27 ar. 21 
Silver King Coalition Mines 
30 256; Capétal...........-..+-+- 51} 6% 6%]|| 5 5%) 5 Silos og Se es es 9 Jan. 10) 9% Jan. 8 
1,345 10,174|Sou Calif Edison common. .25/| 22 2241) 21 21%4| 20 21 20% May 26| 22% May 6/| 19% Mar.30| 22% May 6 
749 .695| C5%% preferred-_-_-_-_-.-- 25|| 24 24%/| 23% 24%| 243% 25%) 24 May 3] 25% May 12|| 24 Apr. 13) 25% Feb. 2 
635 , B 6% preferred __-_---_---- 51} 2634 2634!) 2534 2644) 265% 27%%| 27 May 6) 2734 May 16/| 25% Mar. --| 27% Jan. -. 
Sou Pac Golden Gate Co— 
10 385| 6% preferred_-__--..---- 100)| 14 20 7 20 10 15 12 May 19} 12 May 19]| 8% Apr. 7/18 _ Feb. 24 
316 2,781|Standard Brands Inccom_-_-*|| 7 8 Oe: 794i 6% FTW oe ce SS tee 7% Mar.17| 8% Jan. 31 
oa theta 500| Sterling Oil & Dev Cocap---1|/| 30c 50c 25c BC | BBe |= BGC han bs oe elon ccdcn seu ee eee oer ooo: wen. 2e 
325 3,990|Studebaker Corp common.-1|} 4% 5 44% 4% 33% 4%| 4 May 25) 4 May 26)| 4 ar.25) 7 Jan. 25 
Sunset-™icKee Salesbook Co 
naga 205} Class A common-.---__----*|| 18 22 ROME sec el 169 coon ek ce ee ea ee eee 20: ae. 90 
ewasierel 10} Class Bcommon---__------*|| 8% 13 8% 13 SH 14° 1 peek 2 ee oo ee CS oe 
Superior Portland Cement 
cuineae 65| Class A preferred ---_------ 32 50 32 $434) BBM 46 lonnssk occ cies cc ae eee 11 ae eee. 8 
~seiee 45|Title Guaranty Co cum pf-.* 34s 37 25% 35 SENG 84 Lo ccke ceccwclecwad codecs Bees wet. DOTE Bene. no 
659 6,105] United Aircraft Corp cap--.-5|| 26% Sale 25 26 25 a BOE OES, RS Bis 19% Mar. ..| 27% Apr. .. 
176 1,663|United Corp of Del common * 34 37 2% 2%| 2% 2%| 3% May 6| 3% May 6 2% Apr. .. 3 Jan. .. 
1,725 22,085|/U S Petroleum Co capital_--1|| 1 1.40}| 90c 1.05) 90c 1 90c May 31| 1.05 May 10]| 75c OP...) 1.5028R. «- 
4,395 11,720|U S Steel Corp common._-_---_- *1| 52% 53%]! 41 42%| 39% 40 40: May 27| 46% May 9/| 40 Feb. 7| 60% Jan. 10 
700 ,885| Utah-Idaho Sugar Co com__5 1% Sale 1 1%] 1 1 1 May 24; 1% May 5 1 Mar.30| 1% Jan. 10 
60 2,160| Vica Co common__--------- 25|| 1.75 2.25)) 1. 3 V00 BiiOl.ccans eostaslsvecuklauceee 1.00 Apr. 1) 3% Jan. 25 
110 110) Wailuku Sugar Co capital_20/|_____ 3044 |/----- 25 16 19%! 18 May 26) 19 May 25/| 18 ay 26, 19 May 25 
150 4,485| Warner Bros Pictures com__5|| 6 Sale 4% 5 4% 4%) 4% May 27| 4% May 27|| 4 =Mar.30 rf Jan. 25 
ached 83|West Coast Life Ins Co cap_.5|| 10 12 8 13 8 SE Sek eee hoine Lee 8 a 1; 11% Feb. 17 
2,139 2,219|Western Air Express rights__|}_.._.. ..--- es WN ie rd \ May 17 % May 11 \% May 17 % May 11 
ae: ATE 100| Western Union Teleg com 100/!_____ _____|| 21% 23 1834 Bh  licdkvcn weceactosucun sonccult Bt ee. oo 21 eee. oO 
Los Angeles Stock Exch. 
RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
Stock Sales 1938 1937 Bond Sales 1938 1937 
DR ils « 0 sdichbnde oe Shares 651,115 I 0 er ada cath eee te $500 
Jan. 1 to May 31__...-..--- .. 2,310,807 8,648,602 | Jan. 1 to May 31_________-_- Spek 4 5,500 
<== 
AGGREGATE SALES Los GELES PRICES IN MAY RANGE SINCE JAN. 1 
STOCK a CHANGE 
In Since Jan 3 
May Jan. 1 STOCKS Par 1938 May 2 May 31 Lowest Highest Lowest Highest 
Shares Shares Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Pr Sale Prices 
Nee gia 2 200] Assoc Gas & El A....-....-- 1 aE as 2 75c 1%| 62%ec 16 OE 2. PM ES, ines oad Rh 87%ec Mar.18} 1 Jan. 27 
t 4,300 21,700] Bandini Petroleum Co..-... | 3% 3% 2% 3%] 2% 2% 2% May 244 3 May 4/| 2% May 24) 4 _ Jan. of 
Bae 900| Barker Bros common... ...-_- py ERB, 1k 6 706) oe) eco eee 5 Mar. 9% Feb. 
et eee 293) 54% preferred___.....- 100|| 23 28 ne 2036) 98365 O61... os he 24 «Apr. 30) 29% Jan. 11 
Soe 6,300| Barn Cons.....1|| 42c 55c ee eR ee | OS eerie: eR CC® 45c Jan. 6 
i 1,500 5,900|Berkey & Gay Furn Co....1/| 90c 1%|| 65c 85c | 55¢ Sale | 55¢ May 25| 65¢ May 4//524%c Mar.30/1.00 Jan. 4 
100 :000| Warrants..............--- 27c 8 50c |} 20c 40c | 12c 25c | 25c May 26) 25c May 26|| 25c May 26] 47c Jan. 14 
1,300 12,600| Bolsa Chica Oil Corp A....10|| 15% 2 2% 278 2% 24 2% May 9} 2% May 5/| 1% Mar.1 26 Mar. 20 
o> ealiceate 500} B eoncoene-e----10)/62%0 234)| 50c 1. 50c 3=:1.60)_.__.. .-._.-]_.__.- ......||62346e Mar. 22/623¢c Mar. 
800 900 way COM, volleidadin wawee 7% Sale 6% 7 7 May 23} 7% May 2|| 7 May Apr. 26 
187 417| Brock & Co 2d pref_...._- 1 at. ideiaaie ge PERE a eee 9 May 25) 9 May 25|| 9 May 25} 10 Feb. 23 
,000 5,000 Union Oil com....1|} 5c 10c 2c 8c 2c 3c 2c May 16] 3c May 11|| 2c May 16} 5c Jan. 22 
oainiee 2,000 vot tr eae 4 7c 2c 6c | 2c YE iy Mae CR Ce Ape. 4| 5c Feb. 8 
1,000 3,000] Preferred vot trust ctfs._1 9c 9c 2c 7c 4c May 4) 4c May 4/| 4c ay 4| 5c Feb. 26 
oss 1,000) Byron Jackson Co..........*|| 15% 16%/|| 14 1534] 1894 48 ho ee ee ee ee Ape. 8| 20 Feb. 25 
100 ifornia Packing Corp.___*|| 19 20 18 1944| 19% Sale | 19144 May 31| 19% May 31|| 18 ar. 25) 20% Apr. 16 
10 1 ,486|Central Investment Corp_100|| 16 20 12 13 ll 14 13 ay 6 May 6/]/ 10 Apr. 1/18 Jan. 49 
osnmn 00/Chapman’s Ice Cream Co... *!/1.35 2 1 1%} 1 1%}____.. _.____|______ ______]] 1.25 Mar. 28] 1.45 Mar. 
800 4,000|Chryster Corp... ......._. 5 46 47 39 6640 38% 39%| 415% May 21| 46 May 10|| 36 Mar.31| 6234 Jan. 15 
4,700 8,500/Claude Neon Elec Prod Ltd_* 7 ay 7%| 8% Sale 7% May 5|) 8% May 19]| 6% Mar.30| 8% May 9 
500 6,300|Consolidated Oll Corp._..._ *| 8 9 8 8%| 8 8%| 8% May 25} 9 May 6/| 7% Mar.31| 10% Jan. 1 
500 3,900/Consolidated Steel com_...*|| 3 ‘ 4% Sale 3 4 4 Mayii| 4% May 3/| 2% Mar.30| 4% Jan. 1 
300 BAe WRUNNOOD. . .n.«nncceceees e|| 7 7 9%) 8 84%} 8 May 26} 9 May 6/]| 8 Apr. 11/10 Jan. 
400 2,300|\Creameries of America vt c.*|| 4 4% || 37 4%| 3% 4%! 3% May 4| 4% May Q9/| 3 .25| 4% Jan. 
10 665| District Bond Co__.._..___ 19 |! at aFecta Ps” ER 4% May 17| 4% May 17 4% Jan. 26 4 Jan. 
100 200| Douglas sarees Seep. ‘ios ol */| 3 41 42%| 40% 414%) 47 May 7 May 7|| 43 Apr. 20) 4 May 7 
8.8001 68900 Banas oar E Equip Co...... Sl gest Gbe° sale | 50c* “Boe | satdehiey 25] OFuschny Sllsogce May aa] dhe? Jem 14 
’ /9OO| Exeter Oil Co A........._. c May cMa c Ma . 
3 171\®armere & Merch Nat Bk _10@||3 410 |'350 385 (350 385 |350 May 6/350 ay 61/340 Ape. 6\399 Jan. at 
For footnotes see page 65 
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ooo 
AGGREG RANGE SINCE JAN. 1 
LEs| __LO8 ANGELES PRICES IN MAY = 
tarkod _ STOCK EXCHANGE Price, : 
May Sark STOCKS 1938 May 2 May 31 Lowest Highest Lowest Highest 
Ask k\Bid Ask Prices | Sale Prices || Sale Prices | Sale Prices 
ae es Corp...-:.10|| 433 sats'||"28% 20. | 273 salo'| 29% Mas'o7| sat May 10|| 2694 Mar. 81| 375 Jane 15 
900 6,900|General Motors Corp...... 4 y : 8%| 6% 7%| ° 71% May 16| 8% May 4|| 65% Mar. 29) 9 ar.. 
100 3'200/Gledding MeBeoe mOs ll 7 «BSell 7 «8h 6 «67 | 8” May ial 8° May 12 7, dan. 27| 9 Feb. 18 
, a eter / . e 
1,000 4.400 Globe Grain & Milling Co.-25 i 8 4 4% ai 4% May 26] 4% a 3 Mar. 2 3 oat 2 
eons a aarwn amawome ATs “i7 "May 25|°17 May 25]| 17 pr. eb. 
200 Gondsece Ta R Akrow com*|| 1939 1sxil 17 18 | 15% 16%¢|"177~ ‘May 25| 17°" “May , 
eS aces “tiene Ga. FF a ee Oe a a ee. Sa de 76 Jan 2 if = \ 
26 25 May 26) 29% May 2/|| 25 May ar. 
2,600 28 ,900| Hancock Oil Co A.-.......-- *1 95 6.26 29% Sale | 25% 65c Mar. 21| 95c Apr. 21 
2,700 10,500| Holly Development Co....- 1)| 65¢_ 80¢ ae 85c S5e 0c 70c May 26 Sacidcpagmmedg 50 Jam 27| 150 38 
woween- 300| Hoity Olt Co--------. oll Bes 7 BH, 938] BM Be eee came iall 782% APS as] 936 Jam 20 
------| i, QUU/Fiudson Motor Var U0....... 3 May 1 ay * 
100 3'300 Mares anne Pet ¢ Corp. ste EST oe Bho 65 Boe ye fs May 13 ge May 12 52}4¢ Apr. 26 57 4c Apr. 8 
* NT Te Lane? eeeee an. . 
118) sbaiccremmecstommes nil SM ela | ee Me a oe Ree a ee el ie dee 8 
57,085 95,800 Kinner Airpi & Motor Gorp-i|| 11c 15¢ Je lle] 3 be] 2c May 18 Se Mey 3 115 Feb. 18 14 Mar. 21 
‘eeudithieni udsen Creameries_..-.--||..... "Sa Fe 1 t9n6 Gala | She hae - 24 oe. an. 
17,122 53 672 Petroleum Corp...-3|/ ibe 17c || 19 Po  F oes ie May 23) ide May 261| 8S Mac. B01 low Jon: 4m 
:900 13,000 Aircraft beeen 10 2% 2%) 3% 2%] 2% May 25) 23 May 16 2 Jan. 5| 3% Mar. 
2,900 39,700 1 4% 3% May 24| 35% May 9/|| 3% Mar.30| 4% Feb. 1 
400 4,600 io The 49c May 10] 55c May 10|| 49 May 10| 75c Jan. 10 
2,600 10,300 ill13 97 %c| 82%cSale | 80c May 10) 92%cMay 5 - 26) 1 - @ 
(000| 31,100] Memasco Mfg Go : i. “al i 2 ccocaehnnei=aeeesal Oe 1 oe 
onicuaaa 661|Merchants Petroleum Co-..1// 2 ay Be 9c | 5c Sale | 5c May 20| 9c May 5|| 3c Feb. 19} 9c May 3 
3,000 35,800|Mid-Western Oil Co........ sii of : 1.50]/1.10 1.50/1.00 May 19]/1.00 May 19]| 1.00 Apr. 8| 2% Jan. 2 
30 1,230|Mille Alloys Inc A_...--.... : 90c Sal at >S Saie 50c 57Ke 524cMay 10) 55c May 2 52%e ay 10} 70c Jan. 10 
700 6-100 ieee Conti Os Ming & Dov--5i) Mo fe | ioc tac | ioc. 150° | Ge" May 16| l0c May 6 May 16] 15¢ Jan. 
1300] «ta doolOceidemtal Pee Gorpzzzaci|| 286 Sale || ise 25¢ | 17¢ 25 | gic May | Zlc May 9]| 19¢ Apr. 28] 30¢ Jan. 
ven ME Si yp Sy emerges ee ee ge Feb. 18 Bee Feb. 1 
errs-- ’ n oa eee ecco ennee meses ee gre ses wo stsl--s--- hom val 
2'100|Pacttic Clay Products__---- sll 442 ebcél| 4dc* soc | abc! sene’| abe? May ai] 400° May “Sil soc Mar. 8] 40c° Jane’ 16 
B00] ‘1100|"“Breterred series Avvnw-n-tol|_-.- 12'*|/ 10 -;5..| 123 1354 May 24| 1926 May 24|| 19° Jan: 7] 934 May 2a 
Ce, | ee ee ee OO renee: oS oe a 1 kM ay . 
200 600 series C -...-. $ of B 35°" 25% asst -y ori May 9| 27% May 9]| 23% Mar.31| 27% May 
700 1,400] ist pref 6%-......--...- 38|| 23% 2928|| 2838 38x 27 - May 31| 27 y 2634 Apr. 19) 37% Jan. 19 
100 fa MF ae eee 20 21-| 20 21 | 21 May 26| 2134 May 24/| 185% Mar. 26| 23°. Feb. 
1,100 3,300) Pacific Indemnity Co.....- 0; 19 2 33% 34%| 35 37 | 35 ay 3/| 38 y 10|| 32% Apr. 30) 39% Jan. 1 
300 1,200 | Pac Lighcing Corp com-—---$1| S576 Sb 00°° 105 (103 105. |103% May 27/104, May 9 on Mar. 291104 4 Jan. 
100 {00 Wiret preterreds  ------*|| 15° 19 |l1s 17 | 18 17°°| 1796 May -7| 173 May 7 17% May 7) 17% May 7 
ite a ante e 300) Pacific Western pea A ote v i a sr i 13% ot "4°" "May 36 -"43% May 12 4 May 26 7 Feb. i 
200 1,800| Puget Sound Pulp — 4 4 3% 4%) 4 4%| 4 May 26) 4% May 4/| 3 Mar.26) 5% Jan. 10 
ett: wi hae 2834 32 || 34° 36/32, 35. | 38 May 12 3434 Mey 43 2. + Te. a2; bs 
9,461 13,561|Rice Ranch Oil Co_.------- 1|| 15¢ 25¢ || 17¢ 25¢ | 25c Sale 23c May 3s] 785. Suey “all 5° game. OB Pig see te 
8-100 73'000| | Warrante, S ; a ig Se i 13 7 May 20 13 May 20|| 1.10 per. 30 33 Jan. 
: ond mt ae deesaoies geic’| iif Ma =A : 
100] . 4B:S0olRobere Public Mackers-----t11 32° gate*ll1.i0* 1-35|1.10+ 1301.10" May 19|1.30° May 4|| 1:08 Mar. 30] 154 Jan. 12 
ca « Bee 20, 21, || ity 16%) 124 13)--, = |--5--- naaz-5'| 1236 Mar: 39) 21% Jan. 7 
woogie Safeway basaneein r. ; ay 
3.600 5,300 6% Proterred ie | (356 Balas 38| 355 Z May 7| 43 May 12 12° Mar. 16) 436 May 12 
’  62iGam Soaneten La? 94 oc 0enes.| 10a BhenltO .....1118% ....-|.-.... ~ eed ce ewe an. . 
“141 = Agia ae pide go 28 Bale | 23° “38° |-553g ‘May 25| 58 “May "2 244 Mat. 20/28 Jam: 13 
Ledsivaitiel 100| Shell Union Oil Corp. ......* 1654 niet 11% 12% 7. , 3 -"5o” May 13|"7e May 3 Mar. 30| 120° Jen, 11 
22,000 149.200 eae Cane One oe 25¢ 19% a0 23 2534| 18 22 18 May 26| 24 May 4 18 May 26 274 Apr. 16 
anal yoga Be eye OO er Og BO ae ce: Perce ee e le 
oneness 140} Signal Petroleum ow anae8 7 ant” oy Pan ws ay “¥ “"8 "May -2)°°8i May 2|| (7% Jan. 3| 8% Feb. 7 
1,500 12,100| So Calif Edison Ltd com... +3 37 36 38%| 37 39 38 May 25| 38 May 25|| 35 Jan. 27 8 May 25 
1100] 800) Se eretereacsenccwaal 3644 Selae| 8898398] Boye solo | Bong May “ol 27o¢ May | 3hxg Amr. 1) Szye Bebr 3g 
1:700 8.900] | 816% preferred ---———-- 381) 2479 24951) 2, 7474) 25% Soul o8%¢ May 3] 2057 May 12\| 28 Apr. 11 3055 Jan. 15 
900 §:100|Southera Pacific Goo-----ivel| 1754 18%|| 105 “ii%| 10% 105s| 105 May 26| 145 May 11] 034 Mar. 30| 21%¢ Jan. 12 
2,000 16,100| Southern Pacific Co... .-- “| 20°" soio|| 28° 28%] 26° 26% May 27| 30% May 25% Mar. 31| 33% Jan. 11 
2,800 14,100} Standard Oil of Calif._..... i\| “3% 2%l| 2% 3 2 2%| “216 May 24] 25, May 13|| 2% Mar.3]} 3 an. 20 
rie Seiiloepaie Emde enka 38|| 31°* sato’l] 20° 933s] 2554 28°°| 31° May 11 May 11|| 26. Mar. 26| 364 Feb. 23 
100 9,200| Superior Oi! Co common... .25 1 13 9% 15 oe oe fe ee oe ee 10, Apr. 28| 13% Feb. 23 
“+485 - 400 Tayler Mimtag Corp....----- > 10% Sale || 944 Sale $3 8% “8% May 37 9% May 9 3 ar. 29 12 Jan. 12 
’ :900 temo diemtmtoning! ” Z ° - 
4,300 39;800 Union Oil of Calif__-_----- as] 18%4 Sale || 19% 19% 17% 18%) 17% May 26 fc ane sal kes ee Se 1138 Apr. 21 
900 14,500 U: Cons Oi! Co.... ° B32 é 5 6 5% 6 645| 5% May 23| 6 ay 5% Mar.16| 6 ay 5 
300 [2M a ag me ache ag ae 6%\| 3% 8 | 3 8 May 10} 3, May 10// 3% Apr. 6] 334 Apr. 6 
200 6,500| Wellington Ol Co. nena “SH oo S.. Sig] P36 $4] * Mav 3 436-May Si) ¢ ar-3l) Sis toe. 1h 
opin "100|Western Air Express Corp_-1|| 2 3% 24 i324 1% a ~“Be May 17| 30c May iil} 5c May 7| 30c Apr. 26 
9,853 OC ae eee ee 9 on ae i Lc ee 19 Mar. 18) 19 -18 
~~" 600 4,600] Yosemite Porti Cement prefi0|| 23 3 2% 3%! 3 Sale| 3 May 13| 3% May i3]| 234 Mar.24/ 3% Jan. 19 
MINING STOCKS— 11% Feb. 25} 18 Feb. 2 
Pee 300|Alaska Juneau Gold M Coléc|| 114 11%/|| 9% 9% “Sic” May 33|"33c" May ~6|| 12c° Mar. 23| 283¢ May 6 
17,600 95,450 Black Mammoth Cone M Colsc 18e ane 20c a4c 2ic oe aie any. 3 _ May r Hie May 17| 2¢ May 4 
Set) "Bo: rebiSaenas Gola Ming Goal Qe, Mie | ade 15) age “sae | a00"'Rany 1] 196 ny 34 108 MAE 282s an 4 
» ° _— y ° . 
100 OOo eaectat tetteaear Gardic|| te* Se°|| 3c Baie’| 1%c234e] iXcMay 91 2c May ail ie Marial 3 Apr. 9 
37 000 184 Die) Lmnpertas srtocuans 11] 25e 5c || 20c 30c | 25c Sa 25c¢ May 25¢ May 3 20¢ saat 38 ake 3 ay $ 
6:000| 43:600|zende Gold Mining Go----- 6c 7c || Se Te} 4c 4c May May 17|| 3c Mar. an. 
UNLI 19] 12% May 9 Mar. 30] 14% Feb. 23 
900 8 Paes ede ected Semanal dag Lanaciliae® 126 12755 12838] ne lee te Wane” Mar. Bol146-* dane ae 
“T966] 4.38) Anacontn Sonor iad Bes de oie he oe Oca Rec oes eeeod et oe | 
108 1 SolBendts Aviation see --3|| 17 if 108) ais| 8% 1071-7 Miz te 144 Jan. 19 4 Jan. 19 
ati) Saleem TB SSRN AP 801 8G hy AEN DaaS aa ae 1) OE ag) OP 
weogid jo wee os += a a 
100 teen estar eg Sh “ell-"3ig ““7xl] 63g 9] 8 BE Bet 8 Jan. 26) 9, Jan. 1 
------| | 200/Commerctal Solvents....... May 25 ay . ay 
500 1,600|Com’ wealth & Southern....*|| 1 aK 1 1 1 1%| 1 2 May 18/| 22 ar.29| 255% May 1 
100 300 Continental Of Co Wel).--5 29 fo? 26% 26% 23 24% 33 way iB 25% May Bil “332 Mac. 31l -6 fan. J 
100] | "900|elecerte Bead &Sharecs-no8]) BX Biel] 6% Gis] (G1) O74) 752 May 6] 755 May 6] 534 Mar 35) 98 Jan. i 
Wiens. 1,500 Btsctste Cowconmn--5|| 4095 41 99)| S175 8175) $075 St 6 |------ ------|------ =-o---ll TB Rae: Bh 0098 eae. 
— UpplOmedeicn CB FQCeanverel| 43M f4¥al| ase 4884] Aose dageloccc2> ooccofeoocc cod ag aa Ba Ae. 3 
eudhwa 400 fatarassenes a Sao $ : 7%| 8 834] 7% May 27| 9 May 20]| 5% Mar.31| 9 May 2 
900 3,000|Internationa “77"6]| spat s6sei| 3154 3254| 27% 28 20% May 25) 35. May 11|| 27% Mar.31| 41 Jan. 15 
200 1,600 Konaccett Copper Corp-.-.- 8 . 5 6 5 1 5% May 19} 6% May 19]| 5% Mar.28) 6% May BY 
100 aoniseKessss & Go----*|| 3054 31% || 294 29%4| 27% 28%| 3214 May 5] 3394 May 10] 29. Mar. 28| 36% Feb. 
600 FOOOIN ¥ Geutral RR ----*l] 18% 4054|| 1134 11%] 1054 10% Pt May §| 14° May 9|| 10% Mar. 30 19% Jan. ip 
UU 2 USERS AN... -cnnce ae ay a % 
2,300] :17,000|No Amer Aviation Inc......1)| 954 Sale || 8) Sale | 8 S| 05 May 6| 2134 May —9|| 18 Mar.30| 21% Jan. + 
400 1,300|North American Co.......- 19% 19% 16 18% | ae 20 May 12| 10%4 May 11|| 10% May 12 1244 ‘Apr. 28 
300 800)|Ohio Oil Co. ..-...-..-.---- s\l--a7~ 7"43Z]| 3 4 3 3% oi May 10} 3% May 10 338 Mar.30| 5% Jan. 1 
200 3,700| Packard Motor Cas Ge icone 2 768 s > 71; May 24] 8 y 6% Apr. 7| 83% Apr. 1 
700 1,600|Paramount Pictures Inc. ...- ooge> = -ars 5 él 8 5u| 5% May 281 5% May 17i| 5 ar.29| 7% Jan. 1 
300 1'300|Redio-Kelth-Orpheum.....2*|| 3% 444|| 352 3°°| 336 Sale’| 254 May 16| 234 May 16|| 334 May 16] 5%% Jan. 1 
200 ene my tt a 13°" 13%| 11% 11%] 13° May 24) 13°° May 24/| 13°. May 24 1546 Apr. 
100 J ane Nene RS ae 31|" 3034 “303<|| 1934 19%| 16% 17 |-..-.. ------|-----. .----- 1934 Mar. 24| 22. Feb. 1 
staal 300| Seaboard Oil Co of Dei_--.-* 54%|| 5434 55%4| 5054 51% May 7| 60% May 7|| 60% May 7] 60% May 
i spol Secony- Vacuum Oil Gon... 12% gis] 11% zis] 12M May 20) 1g” May 171] 1298 Apr. 5) 13% Apr. 
400 800|Socony-Vacuum Srp mbeeed oll--332 "85 4 7 6 7% ay 26 May 26 ay 26) 9% Jan. 1 
100 1.200) standard Brande lae...---. 46°*|| 455% 4634| 44°° 4454| 44% May 28] 473¢ May 18]| 4474 May 28| 495¢ Jan. I 
300 600 Standard Oil Co (N J) Sleteied 25 45 4 4% 3 4% 6 Sk ERE RS eal ars Olney 5 Apr. 20 5 Apr. 1 
== 375 800] Pevas Corps. --2--.777728|| 387” “B814|| 3554 36%| 3454 Sale | 343¢ May 3i| 303g May “6|| 3434 May 31| 4182 Jen. 
= 600| Tide Water Assos Oli'Ga--10|| 13% 1484] 12% 19x) 11% A2M|-3- oe: "58°" ‘aaaz“6|] 9239 Mea: 78) 34° Keb. 33 
700 Del)aeosso---t|| 3K “38 TAM ctlt| of of 8|-aguc-anasr-al-aanz-aaasr-al| off Mar Bl of May 1 
eees-- ay ay . 
a) als ia] if POPHCUL AE are ha Eh papib pcg 
’ Brose Pictures... || 6 4% Sale| 4 y ay . : 
| "Pool Westinghouse Bice & Mia--50l' 083 ODSII Gos “Toul 605 70%). - oo wt S574 Ape. ti 6s 1 









































Cleveland Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 










































































Stock Sales 1938 1937 Bond Sales 1938 1937 
is ti enh oeas chaaes < Shares 17,237 Sn | AGS. oo ire ck eRe Seed Tt aka Cf we eee 
Tear: A ee eG eee 124,077 eS SOc SO ee ee i a ee ae |e eae 
AGGREGATE SALEs| CLEVE D PRICES IN MAY RANGE SINCE JAN. 1 

P ve —| STOCK CHANGE E hing - 
n an 
May Jan. 1 STOCKS Par 1938 May 2 May 31 Lowest Highest Lowest Highest 
Shares Shares Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
603 1 eet ry aitely hee 3 ist 7% pt ae H 19 bi 7 hue a 5% May 3} 8 May 17 Bis i of § ey i 
sa bs es shins J m Brass common. 4% 8 SO EO ae ee ee ar. an 
275 1,335|Amer Coach & Body_._.___- _* 10° 11 8% 13%} 9% 134%} 9% May 10) 9% May 10 Mar. 26 11% Jan, 25 
10 1a mo yee & Mfg.-.-.-. _ 10 41 6 11%| 8% Sale 85% May 31} 8% May 3l 3% aiey +} 18 + my ty 
Neer eM a EN RCE | Bena RRR mtr te eaer Pye espe learn es ar. ‘i 
10 15|Canfield Oil 7% cum pref 100 EMA SS SN Bee 9714 May 28] 97% May 28]| 9744 May 28)100% Jan. 10 
240 1,729|City ice & Fuel_.........- 2 Sale 1l i Ee Se 10% May 3] 114™M 7}} 10 Mar. 31] 12% Jan. 25 
10 55| Preferred. ...............- aaa get 75 aS Sa eee ee 63 May 63 May 7i| 63 May 7| 65% Mar. 22 
70 1,985|Clark Controller new. ...-- 1), 17 Sale 14% Sale | 12 15 14% May 2) 16 May 12/| 14% Apr. 5] 20% Jan. 12 
ite eal 599/Cleveland Builders Realty__*|| 2 3 2% 3 3) ee Se Pee ee meee See ae | ae ef 
527 4,229|Cleveland Cliffs tron pref.__*|| 58 61 45 ae eee 42 42 May 27| 49% May l1l1/| 42 May 27] 64% Jan. 12 
25 271/Clev El Ill $4.50 cum pre:_.._*//1014 112 ||107 10944)109 112 |107%4 May 6/109 May 3)/107% Jan. 13)1114 Mar: 30 
1,321 41 ae a. ae eo 1 i * 19 a 19 May 31] 25 May 4ij 19 May $1 oF aon a 
wtp gicas an u ran_.* DREISER OCP eb. ar. 
1,887 31,726|)Cilffs Corporation » t c____. . 153 Sale 12% Sale | 12 Sale | 12 May 28) 14% May 9j/ 11 Mar. 29} 18% Jan. 10 
190 709/Colonial Finance Co com...1}|/_.__. .___. 10 11%] 10 11%] 10° May 18} 10% May 19]} 10 May 18} 13. Mar. 3 
10 220/Commercial Bookbinding...*|| 2944 39 /|/----- ae a= 22 22 May 23} 22 May 23}/| 22 May 23] 31% Jan. 22 
pig Sea se 571|Dow Chemical 5% pret... .100|}10744 109 ({|112% -----|114 116%4/------ ------|------ ------j||109 Jan. 6]115 Mar. 28 
595/Elec Controller & Mfg_._._- 6 79 65 75 60 65 5 May 27| 68 May 12]/ 60 Jan. 28] 70 M & 
733|Faeultiess Rubber... = _____- ~~ 24 eo: Glee tcc 20 1934 May 10} 20 May 2]| 193% May 10} 21% Feb. 28 
1,790|abFederal Knitting Mills_...*|| 18 19% 9 11%} 10% 10%} 10% May 20) 10% May 20 9% Apr. 1) 114% Mar. 3 
i Rerceey Knitting Mills_...* & 90 ican saci alacant aeeubbcaasce ncn iahd abe 18% —- |! 7 san 1° 
SN EIS OT EN — 2 RS "aS MRE Sar YY “NS al eR Rw eee es an. an. 
pS EL eer eer aby, Sass Tal oft tts 
mera pre SR EES A SR SESS RS S/R pepe DOE, . eae pe) Seenenee pee os Ae ar. x 
175|Great Lakes Towing__.._.100 |..-.. oe See 40 10 BE Lcniid ken onititewosisenaen 25 Jan. 22} 29 Jan. 19 
84] Preferred_--.........-.. 100 SET EROS ree 45 55 45 GO. fo tenis neon eee ane 45 Feb. 3) 4534 Feb. 18 
162|Greif Bros Cooperage._..__ *| 14 41 27 Sale | 15 35 2634 May 27| 27 May 2)| 26 Apr. 11) 35 Feb. 7 
128|Halle Broch LSiiadene 23 14 16%} 14 20 15 May 5)15 May 5)} 15 May 5] 17% Jan. 14 
941] Preferred___--..........-- 34% 40 33% 35%] 34 42 33% May 3] 344 May 24/| 31% Apr. 2) 37% Jan. 21 
328)Hanma (M A) $5 pref___..... _. TT, SS eae BO  focood ceccklanennd esennnienang aan Apr. 12] 92. Feb. 1 
MeNOUNS .. 2. 2.22 woo nce- 5 6 5% 5%) 5 5%| 5% May 10) 54 May 10]} 5 Jan. 13} 6% Jan. 21 
4,424 reve SS. ah ob onebiahcabincibealameciegtians! ei] 43 58 32 Sale | 27% 30 May 27} 32 May 2)/| 27 Mar.31| 44% Jan. 18 
631}3 M #1) 15 20 11% 20 OR ae |g | Mas SR Sr eae 15 Mar. 28 Jan. 25 
1,354 melts Island t | |, Seer *i) 14 16 15 16 14 Sale | 14 May 19} 16 May 3jj 14 - May 19] 18% Jan. 26 
,888 Lamson Sessions........... 4% Sale 5 Sale 4% 5 5 May 2} 5 May 2| 3% Mar.30| 6% Jan. 18 
1,096 Leland Electric. ........... 6 12%) 8% ill 9 Sale 9 May 13} 10 May 21/ 8 Jan. 10] 10% Jan. 19 
1.02 Me Kay Ma Sole & we ee ees oft NS ee en ee 2 
iene ee ot a. 80 £36 |: EB a pnwna ne aebediicn aia ar. ar. 
839|McKee (Arthur G) B_____.__ *|| 28 31 20 25 21 25 23 May 25) 24 May 5j| 22% Apr. 22 31 Jan. 12 
2,678] Medusa Portland Cemeat_..*|| 16 Sale BOPe 36965 TDN. 27 het cnc anbtnelndieaetensage 13 ar. 30; 18% Jan. 26 
548|Metropolitan Paving Brick_.*|| 2 3%|| 25% 3%] 2% 3 25% May 18 62” May 18)| 2% Mar. 19) 3 ape 21 
43] Preferred.............. * _ | REED: Sealy tebe 65 85 65 75 65 May 21 May 21|| 65 Mar. 8| 65 - 8 
25|Miller Wholesale Drug_____. “| 63 11Ki) 3% 6 BM 6 bcs dade ee 6% Feb. 17| 6% Feb. 17 
365|Momarch Machine Tool Co..*|| 13 25 ET wie nid 11% 16%| 15 May 18} 15 May 18]/ 12 Apr. 9! 15 £=May 18 
212|Murray Ohio Mfg_.......... Se! 9 7 9%) 6 8%| 7 May 26] 7 May 26 5% Mar. 29| 8} Feb. 17 
4,383] National Refining... 3% 3%] 2% 4%] 3% Sale 3 May 3] 4 May 3l 254 Mar. 28} 4% Jan. 11 
5| Preferred ___...........106|/..-.. 85 41 45 40 50 45 May 19} 45 May 19]|/ 45 Apr. 28 Feb. 28 
2,734| National Tile. __......2.... 2% 3 2% 2%) 1% 264) 2 May 5| 2% May 7|i 2 Mar.18| 3_ Jan. 13 
600| Nectie Le Mur**A”___. ° % RES Se oS - Vecdhieincias caleadiah ih oaaeaaldiel 4M 16 % Jan. 4 
110) Nineteen Hundred Corp A_.*|| 27 ie Seen » ie ais SO? Bi noda cmvedsieea ban. wiatne 28 Feb. 8} 29 Jan. 22 
415/Obio Brass B____...._......*|] 303%{ 33 23 27%! 21 Sale | 21 May 31} 21 May 31j/ 21 May 31] 33 Jan. 26 
108|Ohio Confection........... , ee ae 10 8 10 8 May 19} 8 May 19]} 7% Apr. 12} 8 May 19 
618|/Packer Corp............... ei] 11 13 8 10 7% 10 914 May 19} 10 May 28]} 9% May 19] 11% Jan. 17 
1,215|Patterson-Sargent......__.. */ 18 19 Fe ey Pe 17 1 May 10} 16% May 3]/ 16 Mar. 31] 19% Feb. 10 
6,165] Peeriess aehts ai; 4 4% 5% Sale 338 5%| 5 May 3) 6% May 13]| 4 Mar.25| 6% May 13 
2,160 Elec & Eng........|| 10 14 9 9%| 8% 9%] 9 May 20] 9% May 12]; 8% Apr. 26] 114% Jan. 15 
8,256|/Richman Bros_............ 31 Sale 32% Sale | 314% 33] 31% May 25) 34 May 13 Mar, 28] 36% Jan. 11 
‘970 Seiberling Rubber.._...... *| 3 Bale 2% 3%] 2 Sale 2 May 19} 2 May 19} 2 Mar. 26) 3% Jan. 17 
Preferred__._...... ----100|| 17 Sale 11 15 13% Sale | 12 May 4] 14 May 13}]/ 12 Apr. 29) 32% Jan. 21 
3,305/8 MA Corp or2z2L-1]] 103g 11 |} 10 sale | 105¢ “111 10. May 2| 12 May 16|| 934 Mar. 30| 11° Jan. 4 
lroxel tact -ij} 3 4 4 5 4 4%) 4% May 4| 4% May 4|| 3% Mar. 29) 4% Feb. 23 
165] Union Metals Mfg Co_._.... “1 7 13 9% 9%| 83% 9%| 9 May 18} 9 May 18]/i 9 Mar.18\11 Jan. 1 
1,835] Upson-Waltoa. _........... 1} 6 Dibtescee 54| 4 Sale 4% May 16, 4% May 16|] 4% May 16| 7 Feb. 1 
7,899] Van Dorn .ron Wks Cocom.*|| 2 Sale 2% 241 1% 2 2 May 25) 2% May 10)| 1% Mar.31| 3% Apr. 8 
710|Vichek Tool_..._....._... 6 12 5% Sale tS) 5 5% May 2| 5% May 21 5 Mar. 26; 7 Feb. 23 
2,283] Warren Ref & Chem com....2/| 24% 2% 2 2%! 1% Sale 1% May 18 May S 1% Mar. 16| 2% Jan. 5 
1,729] Weinberger Orwe. BE RSS: *!} 18 Sale |} 17 Sale | 16% Sale | 1 May 6) 17 May 16% May 6] 20 Jan. 25 
145|W RI Gorp oref_._._. ... 100//..... 100 ‘IL --- ee eee 70 45 May 25145 May 28 45 May 25| 60 Jan. 29 























* No par value. 


alin Ten ae ogy 


b Second payment endorsed. 


c First payment endorsed, 
































General Quotations 
OF BONDS AND STOCKS 










































































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 
only those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an 
index to the different classes of securities quoted: 




















Page Page Page 
Exchange Seats_ .__. = wats 88 | Joint Stock Land Bank Securities__...... 111 | Railroad Stocks. . ............cccccccecce 71 
Federal Land Bank Bonds-_............. os Oe ee a ns de ecenncontences 84/ Real Estate Bonds_-_______........-...--112 
Foreign Government Bonds.-..... oid soinensi 92 | Municipal Bonds—Domestic_--~-........-- 91 | Real Estate Trust and Land Stocks. -_..... a 
ImGSGTIEE BOIRic ccccctbbadéistenidodea 81 CONE Shen dk ce cewnctcwiuccidé 93 | Teatile Stdche. ci... ccccwdiwbdside ccacss 
Industrial Stocks. _____.. 84] Public Utility Bonds... ._.-.............. 73 | Title Guarantee and Safe Deposit Stocks. 7 
Insurance Stocks. ......- 99 | Public Utility Stocks. _.........-.-...... 78 | United States Government Securities..... 91 
Investing Companies -Securities.......... 72! Railroad Bonds... -- coe 67 | United States Territorial Bonds 91 








Quotations for all securities are as near as possible for the closing day of the monti. preceding the date of issue. 

The letter “f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 
always ‘‘flat,’’ and no designating mark is employed to indicate the fact. 

Quotations for equipment bends are based on average maturities. 

Quotations for guaranteed stocks are ‘‘and dividend” that is the accrued dividend must be paid in addition to the price. 

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all 
cases the figures are obtained from sources which are considered reliable. 

The following abbreviations are often used, viz.: ‘‘M" for mortgage, ‘‘g” for gold, “gu” for guaranteed, ‘“‘end” for endorsed, “‘cons” for consoli- 
dated, “‘conv’’ for convertible, “s f’ for sinking fund, “‘] g’’ for land grant, ‘“‘op’’ for optional. 

The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 





















































Bonds | Bia | Ask Bonds Bid | Ask Bonds | Bia , Ask 
RAILROAD BONDS | Atl & Danvill. Ist 48 1948...J&J| 22 | 23  ||Boston & Maine new (cont.)— _| 

Aberdeen & Asheboro Ist 58°403&J'f 25 covet Seo oer Jas 15%! 18% Eq 4s 1939-1943 5 (9t)---A&O b 4.50 | 3.75% 

Adirondack lst 44s 2 gu |} =--- 70 Atlantic & Yadkin gu 4s ‘40_A&0O/} 36 41 Equipment trust 5s........._ b 4.50 | 3.75% 

Akron & b Belt « 48 1942.J&D; 97 .---|/Aug Term 1st gu g 6s 1947__A&O} 101 _..-|]}Boston & Maine (old)— 

agen eae wis wien akoy 26 | 51 || Malntebete sei. 83 77 || Se Sale 19ap enon ooo mes] 2 | 3 

r eries A. st m ee — 1 
Gen & ref 5448 1915ser BAAKOS 26 | 31 Falon Bia ast 1953-23&3) 70 | <‘ _|lBoston & N ¥ Air Line— 

Alabama Great Southern— Be timore & O lst mtge gu g 4s 1955..._F&Alf . 5% 10 
lst cons g 5s 1943 ser A..-J&D; 102% ...-|| Ist M 4s g July 1 11948....A&0O} 39%] 41 {|Bost & Prov deb & july 11938.../ 90 ge 
Ist cons 4s 1943 ser B..--- &D} 9814| 9913|] Ist M Se July 1 1948... A&O) 4254| 43)4||Boston Rev Beach & Lynn— 

Alabama Tennessee & Skiehten<) 5-yr sec notes 444s 1939.._F&A) 32 33 Ist m 4%s Juy 15 1947__J&JI5 f 15 20 
Prior lien 68 1948.._.--.- J&If 8 10 Conv g 448 1960...-...- F&A| 15%] 16 Gen mtge ext 6s --S&II5$ 5 15 
Gen income 6s Oct 1948---J&I a 3 Ref & gen 5s 1995series A.J&D}) 18%] 19 |)Boston Term Co 3s 1947.._F&A{ 84 8444 

Alabama & Vicksbur Ref & gen 6s 1995seriesO_J&D) 20%] 21 EEE tin om sinh hh dni wie-anies S&S 85 90 
let M g 58 1974; r i, _-_M&N 78 83 Ref & gen 5s 2000 ser D__M&S|_ 18 19 4||Buffaio Creek a 68 1941....J&J} 83 he 

Albany & Susq 334s g 1946.-A&O} ____| 74 Ref & gen 5s series F 1996._.M&S; 18%) 19 Ist ref 58 1961______.____ & etc tO 

Alleghany Corp— Eq tr 434s 1938-40 (yr)_..M&N/b 7.50 | 6.50%||Buffalo Rochester & Pittaburgh— 

Coll tr conv 5s 1944.....- F&A! 60 60%|| Eqtr4 4s "39-41 © (yr).-F&A') 7.50 | 6.50%'|_ Con & 44s 1957_.___._- Nj 22%] 23% 

Coll & conv 58 1949..-.-- J&D!) 50 50%|| Pittsb Lake Erie & a— Buff & uehanna Corp— 

Coll & conv 5s 1950..-...- A&O f 30 Refund gold 4s 1941._._..M&N| 33 35 Ist 4s Dec 30 1963_._...__ J&I} 30 50 
6s utamped 1950-_----.- A&OF 171%%4| 18%|| 8 W Div ist 5s 1950... J&J| 30 31%||Burl Cedar Ra & North— 

Allegheny Val gen 48 1942..M&8° 104 ig 105%4||_ Toledo & Cin Div 4s 1959_J&J| 23 26%|| Con Ist & coll tr 5s g°34..A&kO0}f 8 

Allegheny & Western— Bangor & Aroostook— Certificates of deposit--___.- f 5% 84 
lst mtge guar 4s 1998..--A Aa0 ....| 60 Ist M 56 g Jan 1 1943_..-.- J&J} 106%] 107 ||\Cambria & Clearfield— 

American Refrig Trans ! Cons refund g 4s 1951_._-- J&JI} 101 104%4|| Ist 58 @ 1941... . J&I|} 102 i oe 
Equip 5 4eseries E Tes9-, Man b 5.00) 4.00% 4s etampen es 10134} 102 Gen M g | Rept 92 95% 
Equip 5s ser F, G & H,°41-"45) 5. 10 4.25%|| Piscat Div g 5s Jan 1943..A&0 ..--||Camada Atl Ry ist 4s 1955..J&J} 94%%| 95 

Ann Arbor ist i i906) os 23 25\4|| St Johns Riv Ext gu 5s'39_F&A) 103 ____||Canada 5s ser ALA& 88 8934 

Ark & Mem Ry Bridge & Term— Van Bur Ext 56 g Jan '43_A&0| 104 .---||\Canadian National Rys— 
lst M 56 1964.--.-__.... M&s -____' 98%'|_ Washburn Ext ist 5s '39._F&A| 103 ____|| 448 guar 1957.._-__. J&J} 114%! 115 

k Nor 5s g 1987. ASO 104 .... Battle Cr & Sturgis gu3s'89_J&D) 35 60 4 guar 1951....... ---M& 114 115 

Atchison Topeka Santa Fe— __| Bedford’ Belt & Bactle Or 3s "89 J&D) 48 53 4s guar 1956... .._.____F. 114%: 115 
Gen mtge gold 4s 1995....A&O 103% 1034 & | spew alma 4%4s guar 1955........ J&D 15} 117 | 117 
Adjustment 4s July 11 Novf 77 | =. 1951...A&0!: ___- 94% 40-yr 5a guar Sai rs 119 119 

epeecececone Nf 78% Ee Berl RR & Bae ; (Indplis — 5s guar July 1 1969....__. J&J 116 117 
Conv g 4s of De cue 1955.J&D, __-_| 907 ist ref gold 4s 1939._____ N, 101 ...-)) 58 guar Oct 1 1969_....__ A&O, 119 pe 
Conv g 4s ‘05 due 1955..J&D} __._| 89% |Belt Ry of Chatt Ist 5s 45..J&J| 70 aa oll: ek ee P&A| 118%} 119 
Conv g 4s of "10 due 1960_.J&D eee 80 ||Belvidere De! cons 34s 1943_J&J| 102 <5: 16-year guar 38 1950_._._J&D 98 99 
Conv deb 4s 1948_-..---. J&D) 90! 91% Bessemer & & Lake Erie— 13-year guar 3s 1950.....J&D] 98 99 
Trans S L ist g 48 1958.._J& | 105 105% Equi Pp tr 24s 1938-1947__M&S'b 2.50 | 2.00%]| Guaranteed 36 1944_____ MA&N| 102%] 103 
Cal-Ariz z lst&reté 40 62 opM&S| 101 101% Big 8 ndy Ry ist g 4s 4s 1944--J&D 105%| ..__|| 7-year cuar 2s 1943..." "_ Fa} 100 101% 
Rock t Div 48 1985- --J&)} 96% 98% |B 4-year guar 2s 1942...... J&J; 99% ated 

Athens as ae Ist g 58'37.-J&I\f 30 ge: ‘oe trust 3s , ay 11 5 AGb © G0 3.00% 17-year 3s 1953____ 9S 99 

aul& Birm. See Seab‘d Air Line | Birm Term Ist ah 1957 eS ----|| Ha tr 44s 1938-1942 (gu) M&N 3.25 | 2.50 

Atlanta & Charlotte Air Bluff Point ek & im --.-}} Eqtr4 1938-45 (ann)_.J&D/b 3.25 | 2.50 
lst M 4 1944 ser A...._J&Jd 55 75 Boonville St L & Sou at “61. eae if % aay Equipmenttrust fe... _ 3.25 2.50% 
lot M 5s 1944 | Pagpaae. &J| 57 78 ton & Albany % J} 670 74 |\Canadian Nor deb 6s °46..J&JI| 123% 12434 

tlanta Knoxville & North 5s J lianas AB ht tT 85 90 |jCsnadian N W 434s Oct 22 1943__| 95 96% 
lst mtge gold 1946_._.- J&D) 105 I] 5s J if Saas J&J} 100 ___.\jOanadian P — 
lst cons ---M&8} 95 100 4348 impt 1978_....... - 7 Cons oon m 4s perporsal. 387 78%1| 79 

Atlanta. Termi 1939...F&A| 938 .--|| 1st mtge 44s ser A 1943__A&0| 60 63 20- ll tr 4%s 1 ~~ MOR 95 97 

Atlantic Oity ist 48 1951..-J&J| 67 71 334s Jan 1 1951-__.___._- &J} 60 63 Oo 1 or - Sea RE Ey 97 99 
lst 5s ext May 1 1954....M&N 86 90 R 360 1952 N YO..A&O| 60 63 8 f 4s Dec 15 1o44-ED 1 96 97 

Atlantic R— | new) 58 Sept 41) 26 32 Coll tr 44s 1960__.--___- 91%] 92% 
lst cons 4s July 1952...M&8) 71%) 73 4s-5e April 194 26 32 Saved tr 6s 1942______ M&8/ 101 103 
Conv deb 4s 1939 op "16..M&N| 91 2 92% A 1944..... ETM 26 32 js-y7r conv coll tr 48 oto..J 93% 94 
Gen unifser A $788 1964..3&D) 51 56%4j| Se Jume 1946...........2.2. 26 32 v coll tr 3348 1951... Sh 89 90 
joe coll tr 5 y 1°45.M&N Ps we fe Jan 1946.......2-2 26 32 Conv coll trust Rye 89 90 
Kauip git ort ng b ? 2 00% be Manca t ot aaa 36 33 Ba tr 5s 13 Eacmcabgntrte aS ? 3 

is teins . a mecececescceeso!| 206 | Se fH BO @ OS 10Gb ccacecccene 111 112 
hq 4iss 1939-41 E (yr)_-..F&A b 2.75 2.00% S028 LOR nencaccnececeoce 26 32 Eq tr 4}4s 1938-19458-a__J&DIb 3.00 | 2.50% 
tian’ Line ( 5s May 1940... . Sot 26 32 ||Caro Cent Ist Be ee vay 36%] 40 
tered cee of inde fa ..-.J&D] 85 90 lst m 5s 1967 ser AO... Mas 25 30 ||Oaro Clinch & 58 1 &D} 100 ee 
he Coot Line of 8 O— lst m 4s 1 ser 2..... al N 25 ff lst Cae 6s 1952 ser A.-J&D 15) 100 100 
Gen ‘et g 4s July 1948.....J&J} 388 94 ist m 4348 1961 ser JJ_...A&O} 20 td hes Poy e & Adiro 
Equip trust 3}4s Dec 1 1938-44/b 4.50 | 3.50 lst mege guar & 4s 1981_.-J&D 35 43 























bd Basis J This price includes accrued interest. & Last sale, n Nominal, 






















































































































NOTICE—=All bond prices are “‘and intcrest” except Where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for “the closing day o the month preceding the date of issue 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Catawissa RR g 4s 1948..--A&O} 101 ar Chinen St Louie & N o— Erie— 

Cent Ark & Kast ist 5s 1940. pest 6 8% Con g 5s June 15 °51_..J&D 15 60% 70 Prior lien gold 4s 1996_...J&J/f 39 42 

Cent Br Un Pac Ist g48'48--J&D\f 15 19%4|| Cong3%sJunel5’51-J&D 15) —____| 65 Gen lien gold 4s, 1996-_-_--- J&IIS 20 23 

Oentral of Georgia— : Mem Div Ist 4s 1951_..-J&D} 35 59 Conv gold 4s 1953 ser A_-A&O|f 14 16 
lst M g 5s Nov 11945....F&Al¢ 25 62%||Chic Terre Haute & Southeast— Series B 1953__.-_.... A&O|F 14%] 16 
Cons gold 5s 1945..----- M&Niy “8% 9%|| Ist & ref g 5s De Dee, 1°60 optJ&D) 45 50 Series D 1953_.______- Olf 14 17 
Ref & gen 5%s1959ser B-A&OF 4 5 Inc mage 1960_.-M&S| 35 38 Ref & imp M 5s 1967._._..M&Nif 12% 123 
Ref & gen 581950 ser O--“A&O\y 4 3441 onicago Onion Station Ref & Impt M 5s 1975. A&Oly 11%| 12% 
Eq tr 44s '39-'40 ser Pi yr)M&S/> 6.50 | 5.00 Guar 48 1944_._.......-- &O} 10454] 105%|| Ea4 9-41 LL (s-a)__M&S| 88 91 
Eq te4 8 *38-" eee M&Nip 6.50 | 5.00 lst M 4s series D 1963.---J&J| 105 105%|| Eqtr ‘ss yoy 3oo)-- ae 88 91 
Eq 193 yrly) ggeo- &Dlb 6.50 | 5.00%|] Ist mtge 3 48 ser E 1963.-.J&J} 102%] 105%4|| Equipment trust 5s_........- 88 91 
Ohatt Div old 2 $817 JAD; 5 36 Guaranteed 34s 1951...-M&8S| 100%] 101% Equipment trust Pa Deseret 88 91 

acon & rg Se 46, -- 289 ee 22% Chicago 8 z Western Indiana Erie & sf 6s 1965. pclae J&I|S 39 49 
Mid Ga & Atl let L 1947 7--S&I\F 5 9%|| Consol gold paar $ 4s 1952. J&y 85 87 ||Erie & Pittsburgh— 

obile Div g 5s 1946----- S&F 6%) 11 lst & ref M 4 1D, 1962.-4 &8) 8034] 84%|| Gengug 348 ser B 1940__J&J} 101%4| 10234 
Oconee Div ist 56 1945...-J&Diy 5 8 ||Choc & Memph 5s 1949--_-_-- T&I\f 24 2614||_ 33s seri , ae J&I} 10144] 104 

Cent New Eng Ist gu 481961 J&Jif 23 29 %||Choctaw Oklahoma & Gulf— Florida Central & Peninsula— 

Central of New Jerse 5 oF Consol poid 5s 1952__.-- M&Nif 10 18 st cons 5s gold \ =e St 34 55 
Gen M (now Ist) g 5s 1987- a9 2214] 25 |\Cincinnati Hamilton & Dayton— Florida East Coast 44s "59_J&Dif 50 51 
Gen M 4s 1987.-_...-.--. &J| 18 20%|| General 5s gold 1942___-- 55 65 lst & ref 5s 1974_.-..-_.. Sif 5% 5% 
Eq tr 4%s 1938-41 (ry PRA b 5.25 | 4.50%||Cin Ind & West lst 58 1965-M&N| 28 34 re) of deposit... -- eS 6 

Oetat ref 4s g guar 1949 75 | 75% istconsol etd 401942,--M&N| 10214 Florida Southern ga 46 1945-38]. 67 | 69 

str g guar 1949_-..- st conso ono 4 apie toed ern gu ee 

lst g guar 4s 11954...A&0} ____ 76% Cinc & Musk Val 4s 1948_--F&A} 95 97 14||Florida West Sh 5s 1934._.-_- I&J y i 

Guar g 5s 1960.-...----- F&A) 417 44 = Northern RR Ist 4s 1 _- J&I} 90 95° ||Fonda Johnstown & Gloversv— 

Euro loan 4s 46 --._M&S/f 52 58 cinnati Union Term ref gold 4s 1950_.-_-__- TJ&I|f 35 tine 
Central RR & Banking of Ga— ost beg 5s series C or M&N 108% _.__|}| 1st cons ref 444s 52 opt..M&N 

Coll tr g 66 1937--------- Manly |. ...- ect D 1971----M&N| 105%] 1065 Proof of claim filed--..-.._- ly 2u| 173% 

Coll tr 5s ext’d to 1942_..M&Niy 50 60 Clearfield Amended Ist con 4%s 1982 

Ist 62 1988-1976 rita 85 Ole Wes ee — 7 mr tieates of dopoait-- y if i 

=, ir mies eve A on umbus— vs 

Central Vermont a g 4s 1940..-F&A/ 103 _-.-||Fort * Dod Des Moines & 

Eq tr 5s Dec 14 1938-"44 IT) b 4.75 | 3.50% Clev Gine hic & St Louis— REISE SEE RE Japis 3% 4% 
Ohar & W Oarolina 5s 1946 3. A. 82 85 General 4s gold 1993-.-.--- &D 61 70 Fort’ Se Un Dep Det 4s °41_J&J 85 100 
OChatt Rome & Sou lst is 47 4&3 if 35 eat M 5s 1993____. Dj __.-.] 108 ||Galveston Houston enderson 
emo ote 4s. 195 gu.-J&J> ___| 98 Ref & imp 4s oer E 1977-J&J| 41 48\% Ist lien & ref M 5%81938_A&0|f 96 99% 
Ohesapeake & O Cairo Div let § 4s 1 ----I&J} 97 98 34||Galveston Term 6s 1938_...M&S}  ----| ---- 

lst =? 58 1 9 ide tw M& 10334} 104 OW &M Div ist 4s g '91_-J&J 53 57 Genesee River 6s 1957_..__- I&IT 37% 48 

Gepeal ' 158 gold. 1992_..__M&S} 1107 112 St L Div Ist col tr g 48°90 M&N 65 69 |iGa 5s Oct 1945_...__- J&Iif 14% ---- 

imtp 3 -M&N 91 93 or & Col Div 4s Ist g°'40-_M&S _---}| 104%||/Ga & Ala Term Ist fe BADE. J&DIS 10 13 
ro aae 3 F&A 85 917 hite W V Div Ist 4s °40__J&JI fa ae 95% Georgia Carolina & 

1% @& notes, 1940. -------- J&J} 99 100 14||Cleveland & Pittsburgh— Ext at SG to. duly 1 1934 Saheieaal f 18 20 

2 ‘notes $068 2c .5-ts J&I} 99 100 Ser A 4s gen gtd 1942_.._J&J} 105%] ____||Georgia 

2 notes, 1942__....-- I&I 99 100% Ser B 4s gen gtd 1942..A&0 05%} 107% lst eM 6s 1946 series PEO 4 5 

2 notes, 1943.-...--- J&I| 99 100% Ser B 334s gon gtd 1942..A&0 03 sa kabel Cosvifiontes tes of deposit... f 3% 4% 

2 notes, 1944......-- J&J| 99 101 Ser O 3i4s gen gtd 1948_._M&N| 10314] ____||Georgia Fla & Ala let 65 F&A 6 nid 

2 » 1945.....--- J&I| 99 101 | Ser D ph 1950_.F&A} 102% .---||Georgia Midland Ist g 3s SB7ARO ~=-- 38 

2 io ENTE a J&J}| 99 101%|| Gen & ref 44481977 ser A-F&A/| 98 ____1Ga RR & Bkg ref 68 1951___A&O| 106 wesy 

Equip tr 9-1947-.--M&S|p 2.40 | 2.00 Gen & ref 44481981 ser B..J&J| ____| 101%] 4s Jam 1 1947__..... 2-0 = T&J —, 

Eq tr 2s 1238 1946... J&DIb 2.30 | 1.75%'|Cleve Short L 448 1961...-A&O} ____| 924% Ga Sou & Fis ist g 5s 1945.-_J J&I 35 

Eq tr 3s, 8-1950_...-- A&O b 2.75 | 2.00 _\|Cleveland T al & ren O77 | a A&O 25 

Eq tr 44s "38-40 (yr)-.-A&O}b 1.75 | 1.00% lst 4s aot par. 1995__..M&N Pe 37 Raurtige 1938-1939 Se0.-M&R? 4.50% 

Craig yaliey lst af -J&JI) 105 ___._||Oleveland Union Ter Girard Point St'ge 3348 '40.-A& tise ide 

Grain Elev Ist 48 1938_---A&O} 10014) ____|| sts f 5348 1972 series A--A&O| 85%| 87 |lGoshen & Deckert’n fst 5445 Taal f 25 eae 

Paint Creek Br 4s 1945.--F&A/ 105 106 lst M sf 5s 1973 series B_.A&O} 77 80 2nd ext 6s 1979________. M&NIS 25 ar 

Potts Creek 4s 1946_...-.- I& 105 ass te Ists et 1977 series C__A&O 73 76 ||Gouv & Osw Ist 5s g 1942_.__.J&D 25 85 

R & A Div Ist con g 48 "89-J&J/ 108 ....||Clinchfiel + aoa batty 1st as 1941__..J&J} 104 ---- 

2d con g 4s 1989_-.-..-. Beats eb Equip tr 2 A 39-52 M&S/b 2.75 | 2.00%]| 1st “St OT piteaeiers hemtara ae J 102 ae 

Warm Spr Val Ist 58g °41-M&S/ 106 _..-||Coal Riv By | * Lt gu 1945.J&D] 105 .-_-||Grand R ver Valley 1st 481959...| 65 75 
Ohesterf & Lancaster 58 °55-F&Aly 5 | 10° ||Colorado & Southern— d Trun Pedic 
Cieaee & Alton RR— Gener aa $y } 1980.._M&N| 3344] 34%]| Ist M set 196 a J&I} .9934) 100 

R ding g 3s 1949_--.-- A&O 16% 18%%||Col & Pe — 940...F&A} 104 singel: Mountain a m and Traine 4s 1955 90% 92 
Ohicago Bur n cy— Columbus & abe alley— Lake Superior) 4s 1955__.--- 97 99 

Gen M 4s 1958_-_-.--_-- M ama 85% Ext gold 4s 1948____-..-- A& 104 105% st 4s Feb 25 Poe SO Al Alb eu. MEN 994 =<-- 

Ist & ref 44asser B1977--F&A| ____| 75 Gotam & Toledo 4s 1955-..-F&A| 10614] 109%%]| Ist 4s Feb 15 as Albgu..M&N]| _92 95 

lst & ref 1971 ser A_-F&A} -____| 813%) ,Co Claremont 5s 44.J&J| 28 ----||_ Gen 4s 1962 Can Govt gu..J&Jj 110 lll 

Illinois Div 3168 *49 op ‘2 20-389 Sake ie Connecticut &, Passumpsic Rivers} Grand Trunk Western— 

4s July 1 1949__...-.-- 92 92 me. i A&O 60 100 Ist g gu 4s $ July 1 1950___J&J rt 
Eq tr 2 938-47 .------ x0 b 2.50 | 2.00%}|Co ver gold 4s 1045. --“M M&S} 22 32 Eq tr 5s Dec 14 1938-43 ‘yr) __|? £5 50 | 3.25% 

Chicago & acern, Ill ‘new co)— Connecting y ‘Phila Grays Pt Ter erm g 5s 1947_..-J5 Di 70 Schad 
Gen M 5s May 1951--.-- Nif 10%] 11 st M gu 4s Mar 15 ‘51_-M&s 15} 106 .---||Great Northern 

Certificates of de Da coaee Sf 9% 11 int 4 BR ee &S} 114 Lphey lst & ref g 4 (s ‘61 opt °41_J&J} 102%) 102% 

Ohicago & Eastern Illinois— Consol Rye iN H) deb 4s °54- IIIf 10%} 1 Gen M 554s 52 ser 3 3as 87 90 
1st consol 6s gold 1934.-.A&O|f 52 100 Deb 48 1955...-..--.---- J&IIF 10% 11% Gen M 5s 1973 ser C__...- I&J =--- 80 

Chicago & Erie 58 lst g°82_-M&N/ 65 72 Deb 4s 1955__...------- AROU 10%} .---|| Gen 4s 1976 series D____J 64 71% 

Ohic Great West lst 48 1959-M&Sif 16 17 Deb 4s 1056 Ritiaice ae manal TIKI 10% 30 Gen 44s 1977 series E_._J 69% 72 
Equip fas “A 1945__A&Olb 6.50 | 5.75% per R ist 5s°49_A&O;f ____| ____|| Gen mtge 4sser G 1946.___J 83 83 

Chicago & lilinois Midland Ry— Cuban Nor vs ist 534s, '42 J&D 314] 33 Gen mtge 4s ser H 1946.___J 77 78 
lst mtge s t 4}4s ser A ‘56 S| 8634] 93 ||Cuba RR Ist g 5s 1952__.__- &J| 36 394|| Gen mtge 3%s ser I 1967-.J&J), 6334) 68 

Ohicago Indiana & Southern Ry— 7s to 19462222 38D 46 49 Eq tr 28 1 4947.5 2 ge pecipte as b 2.50 | 1.75 
Con mtge g 4s 1956 guar_..-J&J 50 68 6s extended to 1946.....-. J&D ee ke 42% Eq tr 44s 1938-1939_____ $\> 1.75 | 1.10 

Chicago Indianap & Louisville— Imp & a uip > he 1960___.M&N| 29%] 31 Ea tr 448 193 38- 1940 Diyr Mes b 2.00 | 1.25 
Ref M g 6s 1947 series A__--J&J|\f 9 13 Denburg f orw ref 48 1955.J&J f 25 Mwai Eq tr 58 ee Was b 1.50 1.00% 
Ref M g 5s 1947 series B_._._J&J/f 9 1034|| Da, hie Ry lst 4s '49-J&J; 100 Sa Ww t Ex 
Ref M g 4s 1947 series CO.__J&J|f -__- 12%}|Deil & Bound. Be 46 | 1955.._F&A} 96 99 Eq 5s J’ne 15'38-'39 ‘yr)J&D'9 2.00 128% 
lst & gen 5s 1966 series &Nif 3% 5 ||Delaware & H q tr 4%s 1938-1 _Jo&D 5b 2.25 1.75% 
lst & gen 6s May "66 ser B_J&I 3% | Ist & ref gold 4s 1943--__M&N 31% 323% er Cheat & —_ 

MNiog-cum tae & 1955(w-s)---1f 18 15 quip trust 4s Apr 1 To30°49.— b 5.00 | 4.00% Ww Va Midland ixt be °54_ J 33 aa 

on-cum inc 8) .-- p pr a d J th n xt 7 ewe 

Chic Indianapolis & St Louis— Denver & Rio Grande Western— °\|Greenbr Ry Ist g gu 440 Mee 104 105 
Short Line ist 4s 1983°" A&O 60 -.--|} Gen income 5s Aug '55..-F&A/f 51% 6 Green Bay & Western— 

Chic Junc RR Ist 4s 1945___M&S 99 102 ted bi P ~eonth.  €36 5 ebenture ctfs A Feb_....-.-- f 45 60 

Ohic Junc Ry & Un Stk Ref & impt 5s 1978 ser “aE e68 8 Debenture ctfs B Feb_......- a 9 
Coll tr re OOO... ance A&O} 105 105\%|| Eq tr 4s 1938-"42 2 98) -- Ba 6. 5.00%||Guantanamo & W om 
Coll trust ref 4s 1940__--- A&O} 102%] 103% Benipaast ess Gs.........- b 6.00 | 5.00 Ist M 6s 1958 series A___--_ &I/S 52% 56 

cago Lake Shore & E — Equipment trust 5}4s_....-_- b 6.00 | 5.00% Gus aquil & Quito let Be 32 janes 6 8 
lst M 434s 1969 ope 1919_J&D} 11134]  --_--_||Denver & Rio Grande— Mobile & Northern— 

Ohic Memp & 1 m: 20 0 Ist con g 4s8.1936-_-......- f 10% 11 =<! 534s 1950 ser B_....- A&O 60 80 

Chic Milw & Gary Ist 5s '48- 8% 9%]|_ 1st con g 4s sure. tea J&IIf 11 14 lst 950 a A&O} 61 64 

Ohic Milw St Paul & Pac RR— Denver & Salt iweo. Gulf & Ship Island RR— 
50-yr 58 1975 series A...-F&A 8% 84|| Inc mateo 6s Jan | 1960-An 3B5l 45 47 ist ref & term g 5s Feb "52_J&J| ----| ---- 
Conv adj 5s Jan 2000_..._A&O 2% 3% Ist 48 1960 ....-...-.-- 97 98 Stmpd ‘July 1 1933 ig on). ---- 

Chicago Milwaukee & St Paul— w= || Dea FB & Fi Bt ds 138 Gulf Terminal i of Mobil 
Gen g 4s A May 1 1989___-J&J/f 23 24 Cuts of dep for ot % 935. ee A 3% 4AMl| let ites & 40 1957 gu. gy ae 45 euse 
Gen g 3s B May 1 1989_J&J 18 2244||Des Plaines Val 947_.M&Sif 18% 80 Harl R & Portch— N Y H & Hajrtford 
Gen s May ‘89 series O.J&J 22 23 % Det & Mack Ist wee O05. 18D); meee 45 Ports Mt Joy & Lanc 5 3 
Gen 4s May ‘89 ser E__-J&J 23 23% 2nd Mort. irae 1995...J&Dif  ---- 37 / 8 YT Sesh epee J&J} 107 “ase 
Gen M 4%s Ma “80 5 Ser F J&Jif 22 I a Dewrots Term & Tunnel— Hoboken gory fe t coat 35 45 
Equip trust B 8 1939-53A&0/b 7.00 | 6.00 st guar 4%s 1961____-_.- M&N| 95 96 }4}| Hocking V: 

Eq 4348 '38- E & F :yr)_J&J|b 7.00 | 6.00 mT. Toledo & Ironton— lst cons fold 43 75 s 1999..J&J 110%} 112 

Eq 448 '3 fi G & Hiyr) J&JI\b 7.00 | 6.00 st 5s Mar 1 1964-.-.-_-._.-- J&I 99 pee E bs 1 9 (71) -7 Jad b 1.75 | 1.25% 

Eq tr 5s °38-'40 ser B :yr)-F&A\b 7.00 6.00% Detroit & Toledo Shore Line— ord” & 

Eq tr S BOBS ccnccece A&O|b 7.00 | 6.00% gold 4s 1953__-._-- J&J} 104 106 lst M % OS ee 92 94 
Ohicago orth Western— Dext & Piscataquis 44s °49__J&J}| 55 ----|] Holyoke & West 4 s 1061. A40 f 20 ~ eee 

Gen M 3 Ks g 1987  wavasleiie M&N 13% 14 Duluth Missabe e— Housatonic con 5s 937... Nif 30, 35% 

Gen M gold 4s 1987_-_-_-- M&N 14% 15 lst mortgage 3 ks 1962. &O 99% 9934|| Hudson & Manhattan— 

Stmpd non-pay Fed inc tax. 1444 16 ||/Duluth South Shore & Atlantic— lst gold 5s 1957 opt_..--- F 45% 47 
Gen M 5s ‘87 stpd inc tax_.M& 17% 20 lst gold 5s 1937_.-.------ J&IIS 15% 19% Adj inc up to 5 eb '57_A&O}f 16 16% 
GenM4 %s'87 stpd inc waxbeee 14% 154|| Dutchess Co RR 4448 1940._J&D/f 70 ----|]__ Ist M 434s 1957 conv... -_F 47 > aie 
GenM4 s'87 ape | inctax M omen .---||/East Penn Ist 4s 1958_._.- M&S} 103 ----||Huntington & Broad Top Mt 
15-year s Mar 18567. M&S 18% 18 4||East Tenn & Wester RR & Coal extend 6s 1940 A&OIWF 5 — 
lst & ref 5s Ma 20§7.5--t20 8 9 lst extended 5s 1965-_--.--. M&N 70 ailigs E ded 5s 1940._....-. Olf % ab ae 
lst & ref 448 May 2037_.J&D 8 8 }4||East Tenn Va & Geo {Uinois Central— 
1st & ref 448 May 2037 C J&D 8 9 Consol Ist g 5s 1956----- M&N] -.-- 75 Ist gold 4s 1951_.....--- 80 91 
Conv g4 19 9ser A...M&N 4 6% Eastern Ry of Minn — st gold 3s ae ee ee 
Eq 5s 19: Dadiiekidn cis J&D|O 7.00 | 6.00 Nor Div Ist g 4s 1948_..._A&O oanek 16 L ext Ist g 34s '51_A&0 72 8934 
Eq he a "38-43 ‘yr)ser A-M&NI|O 7.00 | 6.00%||Edmonton Dunvegan & British lst g 3s steritr 1951___- pepite oak 

Chic R I & Pac Ry— Columbia Ry 4 ‘ 1944_._A&O 9834} 101% Coll trust 1952_..A&0 39 42% 
Generel pols s ao 1083. a atonal I&I 15% 1814 Eigtn J fame Be 1 ES ant eseal oe hd L uO at 48 ‘3. 32% 7 

eegees a mtge eorecce <--- 

Ref g 4s 1934 opt to 911 AKO Sf 6% 838 lst 6s To10 ext ext Cy %% 1950. J&I} 104 ane! na re 1955 opt 1918..M&N} 40 43 

Osrtificntes of deposit .--____ fS 5% 6 Income 5s OE ike nan A&O} 104 eiull jens 1st 8 1953. Jad eRe: 50 
Seo 4340 3 eer A.ss.5. y SD 636 El Paso & R I 1st gu 58 1951_J&J 70 Jt Ivistret M10 £0 

4% serA certitof dep 122.49 : = 6 ||El Paso & Southwestern RR— N O) 58 1963 a Le aD 34 39 

Boyt conv nv 30 100 0....M&NIS 3% 3% Ist & & ref 58 1965__-.-.--. A&O}] 45 79% Series © 438 1963.---J&D} 29 31% 

Ee eouéaoud 83 85 5s stamped 1965.....---.-.- 45 95 40-year 4%s Aug 1 1 -F&A 287 29 
Eq tr 44s 1938-1939 -F&Ab 5.00 | 4.25% 
Eq tr 4348 1938-1940 L--A&O b 5.00 4.26% 
Eq tr 4 4s '38-'41 M (s-a)- N db 5.00 ! 4.25% 
b tasis. f This price includes accrued interest. &k Last sale. m Nominal, 


















































































































Junn, 1938] RAILROAD BONDS 69 
NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bia | Ask Bonds Bia | Ask Bonds pia | Ask 
Illinois Centr al— (Concluded) Macon Dublin & Savannah— National RR of Mexico— 
Eq tr 4%s 1938-41 Ser N-A&Olb 5.00 | 4.25%|| 1st 58 1947..------------ T&I)} 47 49 Prior I lien 4148 assent cash 
Eq tr 3s ser R 1038-1952. M&S b 5.00 | 4.25%||Macon Terminal 68 1965----J&J| 82 86 t & scrip rct No 4 on '26 1% 2 
Oario Bridge 4s g 1950-.J&D) 65 84° |iMaine Central— * Ist < com 4s(Apr 914 coupon on) 
Litch Div Ist g 3s 1951_-.J3&J| 63 73 1st mtge & coll4sserA*45J&D) -____| 79 SOUS no o nikiipuihiiswiiabiaaes PT esc] oene 
Louisv Div 3s g 1953...J&J| 40 55 Conv gen 88 sser A 1960.J&D} 40%] 43 April 1914 coupon off..1951/f -.._| ---- 
maha Div ist 3s g 1951-.-F&A Sis 5934 Secured 6s 1959 ip ser. .J&J 75 80 Assent cash warrant and scri 
St Louls Div 3348 6 1951--J&J|  ---- 72%|| Equipment trust 5s. --.------ b 4.75 | 4.00% receipt No 4on .....- 1951/f 1%] 1% 
8t Louis Div § 1951_.-J&J 65 Equipment ptm $y iain b 4.75 | 4.00%||Naugatuck Ist 4s 1954_____ Nif 25 65 
«dale Div ext 3s 1951 J&J ME 85 Manila RR Sou Lines 530. M&N 96 _.-_-||New Eng cons 4s 1945 gu___.J&J/f 28 31 
estern lines g 4s 1951- F&A a elt ee 4s 1939 ext to 1959 Conso. g 5s July,1 1945.__J&JI|f 25%) 29% 
Indiana Bloom & — » Philippine Govt gu....M&N| 68 75 ||N Hav & No Ham 48 1956 guJ&Dif 20 =s-- 
Ist ext 4s 1940-.-..-.--- o| ....} 100 o¢, Green Bay & Western N J June ist 4s gu 19. n= F&A .-| 95 
Indiana Harbor Belt RR— Ist need rs 1941----.--.J&J|f 13%] 33 |INJ & N Y Ist ext 56 1950--M&Sif 9 -s-- 
Genl mtge 4s 1957__....-.- & 103 106 ||/Maryland & Ist g 4s *51 “Mxs} 29 34 General 5s Jan 1 1938_.....-- | ae 
Gen mtge 4s 1957__---- J&I} 109 sae nae cone & gel ie iectiaaes A&O} 30 35 ||New Lon Nor Ist 4s 1940_...J&J| 96 984% 
Indiana Illinois & Iowa— shfield & S’east—See Wis Cent New Orleans Great hi 
Ist gold 48 1950_...--.-- J&J| -_...| 90 ||Memphis Union Station Co— 50-year Ist 5s 1983_...... &I| 45 63 
polis & Louisville— Ist g gu 58 Noy. 1 3950_--M& &N} 110 113 Income deb 5s 2032..-.- J&dlf 13 15 
Indhosnpalls Unepe> 77 —y. 1 * Bie | | --- eee te seem en | 873s 
napo nion— exican Interna a en ean oo 
Ref imp M3 ager B86 Mas| 95 ----|] 4s Asst Aast(casb ware & Gap). Seer lad 5\%||__ Ref & impt 4%s 52 ser A__J&J| 32 40 
ternat-Great North Michigan Cen New Orl Term 4s 1953..J&J} 52 5444 
Ist M g 6s 1952 series ‘A, J&dls 15 16%4|| Ref & impt 44s 1979 ser C- T&S 63 69 %||New Orleans Texas & Mexico— 
Adj M 6s July 1952 ser A.A ey 3% 4% a FE ng & Sagina Non-cum inc §s"35ser A..A&O/|f 23 =s-- 
eve ieee = ey 1a | weeterelde ues | 8 | Medinet or 2) B 
—T Tr st -=-= Ri tguce nued 
Eq tr 4s 1 -- 423 b 5.50 | 4.50%]| 1st Mtge M Air 1940. _J& 70 95 lst M Bite fo5%s series A__A&OlF 263%) 28 
Internat Rys (Central America)— Ist g 4s Jol & N Ind $5087 5910 60 ES Certificates ¢ of deposit... ..- if 25 28 
Purch money 5s 1972...._ J&3I} 72 74 1st t gold gold 3)48 19 1083.....-. M&N| 89%] 91 Ist 58 1956 series O______ fF 24%) 27 
1st M 5s 1972 o0pt____...- Ni 76 79 34|| Middl 5s 1942..M&N| 32 eae Re Mt 4\%s 1956 series D__F&A i 24%| , 25 
Istl&r ref 648 1947....- F&A| 77 83° IIMidi RR 4% crane nds Equip trust 44s__.._........ 5.50 | 4.50% 
Debenture oe J&D| 55 65 (Foreign series) 1960---.-- Dif 15%| 17%||Newport & Cincinnati Bridge— 
Iowa Central p ctfs 1938..J&Dif 7 844||Midland of N J ist 6s 1910 lst M g 4s 1945 ----J&J} 110%} 111 
Ist & PX %: | 3 eee M&sif 2 2 ext at 5% to 1940....---- Olf 15% 17 %||Newport & Richfor Is 1941 .. 50 o--- 
Jacksonville & Gainesville & Mi alley—5s 1943...A&0 55 5 ew York tral RR— 
Gulf Ry Ist 5s 1951-_---- A&OlF 3 5 Adj M Apr i 53 ser A... f 30 -.--|} Cons mtge 4s 1 A..F& 52%] 55 
Jackson Lansing & w— Adj 5s series B 1953 Sept_...- f 35 41 Ref & impt 43468 2013 A...A&O} 43%) 44 
See igan Central Milwaukee & North Ref & im 2013 C..--A&O} 48 48 
Jacksonville Ter: lst ext 4s 1939 SAT ie Sea 20 95 10-year 3%s secs f --A&O| 64 65 
58 Sie uamaenadiind 102%} ----|| Con ext Ptadhiennne< 20 62%||_3sconv secured 1952...M&N| 56%4| 57 
& ext 5s series A 1967..J&J| 102 ----|] Cons 13 ext at 4% Re New York Central & Hud Riv— 
& ext 5s series B 1967-_J& 95 100 1934 ( 1884 © alanis! Dir -.--| 95 Ref g 3s July 1 1997...J&J| 77 78 
Gp EEE SE eo encttinnteninll 98 pai $ Sparta & N st 48 1947M&S/f 15 19 Deb 942 tax-exempt..J&J| __..| 71 
emestown F : & ield— Mil& Line tot 3) 81941_J&J|f 20 50 Ref & ref4\ssser A 2013..A&O| 43%) 44% 
ott & #2 AEE J& 40 51 ||Minneapolis & L S coll tr g 3s 1998....F&A}| 58 61% 
ites ‘Ind 4a 1957 J&J 60 ----|| 1st 7s °27 LA$ | 1932.._J&D\f 37 2 M C coll tr g 38 1998___FP&A| _...| 65 
jolt Union 910 eu it Co— 5s ctfs of deposit 1 ----M&Nif 3% 3% Spu D & Pt Morris— 
ist & S}0 19 1 uar opt. eo 104%} ----]] 1st refdg gold 4s 1949..--M&S/y 1% 234 344s 1959_......---... J&D| 95 ---- 
Wed ae I& 104 se Se Ref & ext Ss Feb 62 ser A.Q-Fif 1% N Y Cent equip trusts— 
Kala mazoo ef oad Cert deposit... ... i x) et tees 5s 1938-1939_-.......- Dib 3.00 , 2-00 
Grand Rapids gtd "5a wi3g gad 98%| 100 Minneapolis. Northfie d& 4%s Mar 15 1988-'39 --M&8/b 3.00 | 2-00 
Kal & Sou Haven—See Mich Cent Southern Ry Ist6s '41-_.M&8S| 85 89 4 %s 1938-1945__-_-_.- b 3.75 | 2-75 
Kalamazoo & White Pigeon RR Minn St P & Sault Ste Marie— 2s Mar 15 1939-1982 Beigibate b 3.75 | 2-75% 
lst gold 58 1940___-._-.-- J 95 99 1st cons gold 4s 1938.--.-..- J&I|\f 11% 12%||IN Y Chicago & St Lo 
Kanawha Br & Ter 58 1948._A&O/} 102 .---|] Ist cons gold 58 1938_...--. J&IS\F 7% 7% lst de extend 1947....A&0/} 70% 79 
Kana & Mich let 48 1990--A&0| 67%| _---|] ist cons $s 1938 gu int...-J&J 7 ll 1214|| 3-year 6s Oct 1 1938..----._-. 40 41 
Kan City Ft Scott & Memphis— M gold 4s guar 1949...J&J} 30 _.._|| Ref 5s 1974 ser A__.._- A&O| 33 36 
Ref g 4s 1936 guar___..-- A&O!S 23 26 1st ref 6s 1946 series A..._J&J|f 3% 4%|| Ref 43s 1978 ser O_-_-_- M& 28%| 287 
ertificates of deposit. ___-- 17 21 Ist ref 5s 1978 ser B_--.J&J\f 65%) 69 10-yr coll tr 48 1946_..-- F& 59 61 
K O Mem & Bir 4s ~--<M&siy 60 ----|| 25-year 514s 1949-._..--- Mas\y 3 4 Equip tr 44s 1938-'44 (yr) F&A\b 5.75 | 4-75 
Income 5s Mar 1934-.-- Sept Ils 60 ey d_ notes 58 1938-- F& Aly 96 +: Equip tr 5s 1938 (yr) ..-_- F&A\b 5.75 | 4-75 
City Sou—Iist g 3s 1950 61%] 69 || Eq te 4s 1938 s-a_.._-- J&D15|b 4.00 | 3.00%||__ Equip trust 3s July 1 1938-51 -|b 5.75 | 4-75% 
Ref & Impt 5s Apr 11950._J&J| 46%] 60 MStPs Aas be t Term Ry- New York Conn nnecting 
Eq tr 544s 1938 (year). M&8/b 2.00 | 1.00 ist Ch Tersf4s‘4lop'l6. M&N| _._.| _.__|| Ist M 4s 1953 series A..F&A| 102%] 103 
Eq tr 3s F Jan 1 1939 43--.--.- b 3.50 | 2.50%||Minn Terminal 1st 3 34s °50--J&Jif 50 mi ee 1953 series B F&A) 106 ---- 
Kansas City Terminal Ry— inn Transfer Ry 3%s 1956_J&O} 102 ____||New York & Erie RR— 
lst g 4s 1960 opt 1930_._.- J&J} 105%] 106% Missouri i and Belt 1st 4s ext g 1947-.......- M&NIf 70 80 
Kansas Oklahoma & Guif— RR cons 4s 1951...------ 65 73 2d ext 58 1939__........ &Sif 60 ---- 
lst M 58 1978..-.....--- &J| 75 ae _||mo-Tilinois RR ist 5s 1959_. ry f 18%] 23 3d mtge 4s 1938_---.- M&S/f 60 o--- 
Kent t4sg 1987 ----J &J| 100 105 ||Mo Kans & Okla 5s 1942.._.M&s8| 70 ____||N ¥ & Greenwood 
Kentucky & Indiana Ter R Missouri- Kansas- RR— Guar g 58 1946_..-.-_.-- Nif 16 20 
lst M 4s 1961 (sterli =. J&J Prior lien 56 1962 ser A__..J&J| 36%] 38 |IN Y & Har Ist 3448 2000..M&N| 88 100 
Accr int at exch rate 4. babs ----| 90%/| Prior lien 4s 1962 ser B..-- 33 42 \4||N Y & Hob Fy y°46...J&D} 30 40 
Stmpd accr int at rate 4.8665--. seat | aa Prior lien 44s 1978 ser D_J&J| 30 37 ||N Y Lack & Western— 
iin atinamannmied 50 897 Adj M 5e Jan 1967 ser A-_A&O|f 12%) __- lst & ref 4s ser A 1973...M&N| 63 70 
jst mtge 4358 ungar 1961_...- 50 94 Eq tr ee 8 1939-1952_..._ F&A\b 4.25 | 3.50% Ist & ret 4340 1973 ser B..M&N| __..| 91 
Lake Erie & Western RR— it Mo Kan Tex (old compan cS New York & Long 
st mtge S58ext at3% to’47J&5| 65 87 Ist gold 4s 1990 EB aieuihaaii-a 52 62%|| General gold 4s 1941_.... _M&8| ___.| 96% 
peat es J&J} 50 89%||Mo Pacific RR (new company)— General Ist 5s 1941.....- M&S} 85 ~s== 
e Shore & Mich South— Ist & ref 5s Jan 1965A.-..F&A/f 1634) 1734||NY_ & NE Bos Ter 4s 1939--A&O/f 50 95 
3248 1997.....J&D} -_-..| 86 Certificates of deposit... _-- ~ 15 ..--||N Y New Haven & Hartford— 
n & St Olair 48"45A&0) 75 ----|| Ist & ref 56 1977 ser F_- Mas) 16%| 17 Deb 6s Jan 15 ‘48 conv.-5&3151/ 14 14% 
Lehigh & Lake Erie 44s '57_M&S| 43 Pieced ertificates of deposit... ___ f 13%) 16%]| Deb4s May } 1957..-.-- M&NIF 6 8 
Lehigh & New England— lst & ref 5s 1978ser G__.M&N/f 16%)  ____l| Deb4s July 1 ‘55non-convJ&Jif 12 14 
lst M gold 58 1945...-..-. J&JI| 101 ae ificates of deposit_-.-_-- f 15 _..-}| Deb 48 1956 non-conv...M&Nif 12 17 
Gen mtge 4s ser A 1965..-A&O' __.. 89 Ist & 5s 1980 ser H.-_A&O'y 16%' 17%|' Deb 48 1947 non-conv-..M&Sif _...| 20 
bh Valley Harbor Term Ry— Cc tes of deposit... __- f 15 .---|| Deb 3s 1947....M&Sif _...| 16 
mtge 56 1954._....... TE ee 1st & ref 5s 1981 ser I_____ F&AS 17 17%|| Deb 34s 1954 non-conv..A&O|f ___- 13% 
h Valley— ficates of d ai ee 96 17 Deb 334s 1956 conv__-..- S&I\f ....| 12 
st gold 4s 1948....-.-... J&D| 60 70 Conv g 5s 1949 A...M&N|f 4 4\4|| 15-year soowen 1940...A&O/f 20 23 
Con M 6s ann irred__...- J&D} 59 62 Secured 5s 1937-1956_._J&D f 6% 7\4\| Ist & ret 4 48 {067 cep tay JaDiy 13 15 
Con M 4s irred....J&D| 45 48 Equip 58 1939 40( ye) Sib 5.50 | 4.50%|| Equip tr 3s 1939-51__-_-- M&S 4.25 | 3.75% 
Gen cons gold "“"M&N| 16 16346|| Eq tr 4340 38-44 F (yr)--M&NIb 5.50 | 4.50% Equip tr 440 
Gen con go «i 4s --M&N| 16 18 ||Mo (o 1975.M&Sif 5% 6% 151 i456 oe 5.75 | 5.00 
Gen con gold -.---M&N} 19 2334|| 3d ext 4s July 1 1938_._.- &N} 60 85 Bauips tr tr 4}4s * (yr)-J&J)b 5.75 | 5.00 
V ay, Ry of New York Mobile & Bir bam Equipment ent trust Ss_...- ---|b 5.75 | 5.00% 
4s gold 1940.__.... J&J| 35 43 jor lien 5a 1945........ J&JI| 65 75 iv & Pt Ches 4s 54 MAN|f 55 61 
igh Vall Term 58 1941.._A&O} 38%) 45 5s small 1945_......_. J&I| 60 70 |INY&N J Ferry 5 19 ..-.J3&J} 30 40 
h&NY 4s 1945..M&8| 30 39%|| Gen M cdi nape seas J&J| 38 42 || New York Ontario & W 
Lex & East'n Ist 3 1965..-A&0O] 107 110 4s small 1945.-__....-- J&JI| 32 35 Ref Ist g 4s June 1993... 88 ee 9 
Lincoln Park & lotte— Mobile & sue; Gen M g 4s 1955 red___-- J&DIF 5 6 
eer J&J} -__..| 90 || Gen gold 4s, 1938_...... Sif 45 69KIINY Pennsylvania & Oh 
Litchf & Madis Ist 58 1959. M&N| 95 98 Ref rs impt ‘ai s 1077=2--MES 7 9 10%|| _ Prior lien ext 4\s, 1950, M&S f 58 62 
Little Miami 4s 1 M&N} 101%] ---.-/|] Secured 58 1938.__._.___ aif 95]  11%||N ¥ Phil & Norf—Ist g 48°39 J&s| 100 pewis 
Little Rock & Hot Spr West a A Eq tr 4s 1939-43___..._._ MAs 6.00 | 5.00%|| Income 4s Jan 1 1939....M&N| 99 } 
Ist gold 4s 1939 guar__---_. Jif 10 14 Eq 4s 193 -42 (yr)_-.J&J15| 93 98 Stock trust ctfs 4s 1948_..J&D| 86%) 88 
Long cons 3%s 1950..A&O|f 30 65 Eq tr 5s 1938-1939 (year)_J&J| 93 98 ||N Y Prov & Bos 4s 1942. ___ f 80 98 
Long Island— Montgom Div g 58 19047._F&Alf 13%) 15 ||N\.& Putnam Ist4sg1993.A&0; 50 59 
Unified | ers Mohawk & Malone— N ¥ Short Line 4s 1957-...F&A/ 101 ; ae 
Gen mtge gold 4s 1938.... lst guar g 4s 199J_______ M&S} 50 68 ||N Y & Stamford 4s 1958._..M&Nif 32 40 
mtge 4s 1949_- Consol gold 34s 2002.-.M&S| -...| 45 ||N Y Susq & W 
4s 8 amin M&s Monon —See Chic Ind & Lou ist refunding 5s 1937...-. JaJif 7% 9 
Equip tr 939 )..--A&O Monongahela Ry 2d mtge 44s 1937_-.-..-.-- P&A 5 10 
Equip tr 44s boen et Grn) lst mtge 4s ser A 1960..- va | Gen mtge. 5s g 1940_....F&Alf 6 7 
Los Pac Co 1950_-.J&J Monongahela Sou §8 10. - Me 115 __.-|| Term Ist g 5s 1943_-.--- MA&NIf 40 51 
Louisiana & Ark 5s A 1969.-.J&J TOBE. s one aud A&O| 125 __..||N Y Westchester & Bos Ry— 
Equip trust 3%s to 1946._A&O/b Montana Wyoming & hern— Ist M g 4s 1946 guar...J&Jif 3 4 
Lo & RR lst mtge gold eee ET 25 ..--|| Nord Ry s f 6s 1950___--. A&QO! 96 98 
Ist M gold 5s 1935_.....- A&O ontauk Ext Ist 5s 1945....3&J} 80 _..-|| Norfolk & Car ist 5s 1980..-4%0 ens eS | | 
Lee ios mad te 16th tas Montour Tek ist Erie lev be 1956-1 25 | ---- Norfolk 8. gen eimge ~~ 
oeese Monto eh oodae uth 
Louisville & Jeffersonville Bridge Morris & - 4 eee 56 57 & ref g 5s 6lopt'15..F&Alf 9 10 
Guaranteed gold 4s 1945-_. Constr’n 5s 19 ser A___M& en 38 44 i ertiticn of deposit.....- 9 11% 
Louisville & Nashvill Constr’n 4s 1955ser B.M&N| 36 39%|| Norf & South Ist 5s 1941. re 
Unified gold 4s 1940..-..--. Nashville 2 Chattano & St_L— lst @ 5s 1954 Ss | f 20 Libde 
Ist & ref 4348 20 9003 ser G_LA&O Ha tr 2540 1990 1953-_-- meal 3°25 | 2.50%|| Nort Term & Transp oe 4aReA| 111 nes 
8 --A&O| 77 | 82]|__ Eq tr 2s 1939-1952_____ : -50 % || Nor: nsp e=<5 
lst & ref 4s ser D .-.A&O National ie of ryt Arata Norf & W Ry Ist con 4s ‘96_A& 117 119% 
jet & ref 38 ser E 2003..A&0 Prior lien 4 Ke— a Norrist‘n lst 4s "562 M& 93 95 
trust 5s..... an coupon on 40S eetpt sont ern — 
Atl B & Cin Div 4s 1055... M&N July 1914 coupon on 195772217 eet Pears! & ref 5s 1974 ser A__M& ES ie 
Pad & Mem Div Ist 48 °46_FP&A July 1914 coupon off 1957_.-|f ---- .---||__Gen & ref g 44s ser A '74_M&8S seas a 
South East & St Louis Div— Assent cash warrant and Northern Ohio Ry Ist guar 5s— 
2d mtge 3s 1980...... & a Bi scrip receipt No 4o0n 1957.|f 1% 2 April & sub coups 1945../f 35 aaah 
Mob & ut 44s 1945..M&8} 89%) 109% Ged gen sf4s(Apr’l4coupon)|f ---- ened Oct 1938 and subs coupons....|f 28% 69% 
Soutpers RY int Monon fs pril 1914 coupon eG} 1977_.|f ----| ----]]| Ctfs of dep st as to sale o 
Leven we Fao ee a: a ca 75% nt cash warrant RS 1933 to 1934,1945_if 35 ecoe 
N Term 1st @ 4s Si za3eD 100 103 scrip receipt No 5 on 1977-|/ 1 1% Stam on in an a Apr 1°33 
pr 1 1938 coupons. __.-.. f 2851 64 




















> Basis, 


f Price includes accrued interest. 


k Last sale 


n Nominal. 





70 RAILROAD BONDS 


NOTICE—All bond prices are “and interest’’ except where mure<' “f’’ and income and defaulted bonds 
Quotations for al! securities are as near as possible for the closing day of the month preceding the date of issue 
























































Bonds Bid Ask Bonds Bid Ask Bonds Biu Ask 

Northern Pacific— Pitts s Young & & Ashta — Southern Pacific 
Prior lien g 4s Jan 1997...-Q&J} 79 79% ‘ons A '1048_--J&D _...| 107%4}| Coll tr 48 (CP) yee ue 1 "49. _J&D a7% 47 
Gen lien g 3s Jan ve page Ta 47\%| 48 ist 5s 1902 series B.---7eA 110% ----|| Ist 434s (Ore , Lanes) 1977 7-M&s 44 44% 
Ref & imp Fg i ll ser A_J&J} 45 54 1st 5s 1974 series O...J& 9836 ---- 40-year = i Bin dann < M& 35 3.9 
Ref & imp 66 2047 ser B_..J&J| 58 60Mil_ 1st ps series D ate ---SaD 103 sin oh 50-year 44s 1981_.____- MEN 35 36 
BEE iabe muse Ge] 3) BF [at Oe Ramee CHEY Bf | 48S | LONE Mey) SEE) ata 

ser -J&J3| 50 | 53 || Guar 58 1961_._._.....__ ica 
Eq tr 4i4s 1939-"40 Gry Mess b 2.00 | 1.50%||Portland & Rumford Falls— Equip 5s 1938-1080 (yr)..-M&N|> 2.50 | 1.50% 
Eq tr 238 1939-1947_...M&S/b 2.75 | 2.00 > Oat 87 --.-|| Eq tr 43s 1938-1940 (yr)_J&D/> 3.00 2-008 
Eq tr 2%s 1938-1946_-..-. Jib 2.75 | 2.00%||Port Rea Ist gu 5s 1941..J&J 95 100 ty tr 0 Pen eet yr)-J&D|> 2.75 | 2.00% 

Nor RRof NJ ey esi 20 _...||Potomac Val Ist Slee i041. J&I} 102 105 Express— 

No Ry of Cal bs g gu 19384 20 | 105g Peas Nal dst gates 1041 984], 102, | 107 || Pia Ge 1930 Cron. ---Mas|> 2.25 1.50% 

North Prov Ter Ist g — 956 §.--M&SI/ 32 40 Eq 5s 1939-1941 D (yr). A&O|> 2.40 | 1.50% 
Gen g 3 3-10s 1953.....-- J&D 87 90 Prov & Worc Ist fs Po fa 65 70 Southern Pacific (Golden Gate 
orthwestern Terminal— Raleigh & Augusta A 9 Pade Ferries) ist 63 8 oe anne  «onn| 9% 

M 5s 1977....-.--- An.-Apr|f 17 20 ie SE | eee eal J&INf 50 55 ||Southern Pacific RR 
OI oan cts cian Wis ees 2 _...||/Ral & Gentes Ist 5s 1947- 3&3 if 40 50 Ist —s 45 1955 opt 1910. 3&3 6434; 66 

Norwich & Worcester 4148 °47M&8| 85 & S’port Ry 5s '65.-J&D|f 9%| 11 Sta (Fed tax) 1955_J&J|\f 52 igi 

Ogdensburg & Lake Champlian— Raritan Kiver Ist g 5s 1939-._J&J| 98 tanh Southern. ailway— 
ey g 4s 1S ashe te Cth is. 2 eae oo Ist p 1950...M&8} 100 ee je meng 44 18-13 oe 3934 st 

ececees din - 

Ohio Densectigg 4s 1943_._.M&8 102° wt Jer een 4s 1951 oO opt '06.-A&O 52 54 Develop & gen 6s ie lb58. Ako 36 38 

Ohio & Little Kanawha 5s ° 30 .---|| Gen & ref 434s 1997ser A..J&J| 68 69%4|! Develop & gen 644s 1956.._A&O| 40 aad 

Old Colony RR 4s 1938....J&Jif 11 13 Gen & ref 4%s 1997 ser B.J&J|_ ----| 71% Equipment trust ager b 4.50 3.50% 
Ist M 5\4s 1944...---..- 11 | 18 || Base 193845 “deter » $.35"| 2.50%] Ha tr be 1938-90 (ea). M&A|? 4-50 | $:50% 
lst M 5s 1945 series B_...J&D il 13 Equipment trust 58.......---- b 2.00 | 2.00% 7 4}4s Oct "38°30 (s-a)A&O b 4.50 | 3.50% 
lst M 44s 1950 series O...J&J\f 11 13 Philadel whe & Read Ai ranch 4s 1998_____ J&J| 38 gece 

Ore RR & ay cons $s 1968-785 106% 107 imp Ee es ext Phy 1943 A&O 108 104 ¥ Tepe reces ten lien Se 1938 M& rs, 71 928 

Ore Short Line iis Se xtend ie al 1996__ nea 
Ist cons guar 56 1946..... 11334| 114% Term ~ gu May i AY Q&F| 10434) ----|| St Louis Div fet t g 4s 1951_ “Jay 404; 48 

Oregon-Wash RR & Nav— Rensselaer & & Bere: Mobile & O coll tr 4s °38._M&8| 65 74% 
lst & ref g gu 4s ‘61 opt.-J&J 97% 97% 6% g bds May 1 1041..-.M&N 85 92 Sopreabers Union & Ba «onan 

PacFruit Express—See Rich Fredericksbg & Potomac— BNO GO PB. sci bacahnana J&J| 60 70 

Pac of Mo Ist ex g 48 1938_._F&A| 45%] 73 Cons mtge 44s 1940_-_--- A&O} 103 ----||Spokane Falls & Nor ge 1939. J&J} 101 104 
2d ext 5s fold fos. Le sis igst al -.-.| 70 || Richmon ecklenburg— Spok Internat Ist f 1955.J&J\f 9%) 10% 

r Ist 4s 1938_A&0 65 75 Ped g& 4s Nov 1 1948__--.-.. M&N 30 45 Stark Elec RR bry s 1952_.__.J&D 16 
St Louis City real est 58 "38 J&J| 65 ee Staten Isld Ry 4448 1943__-.J&D| 10144; 102% 

Paducah & Ill Ist 44s 1955_J&J| -___| 1 4s 1940______--- 102 ....||Stephenville Nor & Sou Texas— 

Paris-Orleans extl 5s 1 Mes 85% 87 34|| Richmond m Ist 5s 1952. J&I| 104 105% st g 5s 1940___._. J&I\f 7% 8% 
6% franc bonds ( oor Richmond-Washi en & St Louis Ry— 

JOG cntindeneed 20% 22% Coll tr g gu 4s 1943 o t...J&D 105%} 106 Ist 3s Dec 1 1989_______- &Dif 37 con 

Paterson Bxtousion, bs i666, 3eD fF 9% ___.|]Rio Gr Junc 1st .J&DIf 35 68 }_||Suffol con 5s 1952__._J&J\f 15 25 

Paulista Ry lst 7s '42serAM&815 Bidecke 60 Rio Gr So Ist g 4s 1940..-.. Jif i 2% van RR 6s 1944.__. 80 90 

Pennsylvania nla Compas Ist g 4s guar 1940__...-. J&Tif 1 244)|Sun Hazleton & W-B— 
28-year 363 _- &A| 90%) 91% 4]| Rio Gr West Ist 4s 1939__..- JEIf 33 35 ist M inc 6s 1938 coup-M&N| 100 ---- 
Gu 4 ctfe g 4s 1952....- Ni 92 96° || __ Ist coll tr 4s 1949 opt-..-A&Olf 1444} 18 |/Susqu Bloomsburg & 

Gu tr ctfs g 34s 1941_.._F&A 99 103 Rock Island Ark & pa— Berwick RR 5s 1952... _A&O 93 cece 
Gu tr ctfs g 34s 1942....J&D} 99%; ___ |] Ist 44s 1934_.....- M&s 7% 9%||Tampa & Gulf Coast g 5s8'53_A&O0|f _5 ==<- 
Gu tr ctfs g 3%s 1944...-J&D} 95 ~-""|/Rock nd- Term Ry— Tampa North Ist 5s ‘36 opt_J&J Sf 34 37 

Pa & N Y Canal con 5s 19398 A&O 48 58 Ist M 44s 1957_-..-.-.--- J&IT 60 64 Tampa Union Sta 5s 1940_._.M 87 = 
Cons mtge ‘ise 1939..... A&O 46 53 Rutil Can Ist g fo. 4s 1949..._J&J 5 6%4)/Tampa Un Term 4-6 s '53._J&J,f 20 26 
Cons mt 1939_..... A&O}| 45 52 4s atemaped, Goren sthinloata J&IIf 6 6 4||Tavares & Gulf 5s A 1935... sif 10 eee 

Penn Ohio & Detroit R Rutland con 4 1941__.... J&x& lf 8% 14 |iT R Assn \e Louis)— 
lst & ref 444s 1977 ser A-_A&O 88% 95 468 8 stam BD inniscns I&I 6% 7 Ist gold 434s 1939______. A&O} 104% =: 
lst & ref 44s series B 1981....]| 103 104 ||St Clair Mad & St Louis Belt— lst consol gold 5s 1944... F&A; 110 111% 

Pennsylvania Alton Bridge ist g 4s ‘51.._J&J}| 80 ----|| Genrefsf £ 4s 53 opt "10_J&J| 101 102 
Con - 4s gold 1943_.-..- M&N} 104 111 St Johns & L Cham 5s 1944_M&S 28 .-.-||Terre Haute & Peor 5s 1942_M&8/| 1 ---- 
Con M 4s gold 1948__... 109 __..||St Joseph & Grand Island— Texarkana & Ft Smith 
Ova; M 4s gold 1948 ster lst gol Seat _.-.| 107%]||_ 1st M 534s 1950 guar____-_ &A| 71%) 74% 

mped dollar_...... 10934 2 it Lawr & Adirond 5s 190622383 iat Texas gS erm 6s 1941_J&J‘26| 68 ee 
Con Mf iss Id 1960....F&A}| 112%] 11334|] 2d gold 6s 1996___..___-_- ----| 90 |/Texas & New Orl 5s 1943....J&J| ----| 81 
Gen g 4}4s 1965___---.-.- J&D| 90% 95° ||St Louis City see Pac of Mo Texas & ic Ry— 
Gen g,3 Dec 1 1968..---_ &D} 102 102 14}|St Louis Iron Mt & Sou— lst gold 5s 2000__.._-_.. Jap} 108%; 114 
Gen M 44s 1981 ser D_..A&O}] 85 89 Riv & Gulf Divs 4s 1933-_M&Nif 45 46%|| Gen & ref 5s 1977 ser B__.A&O| 74 86 
Gen M 4s oe E 1984.._J&J| 88 89 Certificates of deposit... -.- | AR 59% Gen & ref 5s 1979 ser C__A&O 74% 75 
Deb 4%s 1970__-----_ A& 75% 77 ath Te Ss eI _ RSS Jed 13 1 Gen & ref 5s 1 D..J&D 74% 77% 
Gen Meer C 1970...A&O} 83 84 it Louis-San Francisco Ry— Eq tr 5s 1939-1939______ &N|D 2.50 a 
Conv deb . BR: A& 71 73% ior jah 4s 1950 series A. J&Jif 9% 10 Eq tr 4}4s 1939-42 (yr)___A&O|9 3.25 | 2.50% 
30-yr secured 48 19038. -S&I|D 5.25 | 4.75% Certificates of deposit...._.. 7... on y Eq tr 4498 1939-43 (yr)_--F&A| 3.25 | 2.50 
Gen equip 58 1938-39 (yr)-A&Ojb 1.75 | 1.25 Prior lien 58 1950 cories B.J&JI|f 10 1018 eauipment trust “epapestea b 3.25 | 2.50 
Eq tr 4%s 1938-39 (yr)__.A&Olb 1.75 | 1.25 Certificates of deposit....... ‘f 8% 9 ny OK %s peeg 195s, -MaN b 3.50 | 2.75% 
Eq tr 4s series E 1 949 J&Ijb 3.00-| 2.50 Cons in 4 4s 1978 ser Lm a 8 Tex Pac-Mo Pac Term 
Eq tr 2%s ser H '38-'52._M& 2.85 | 2.50% ertificates of de Sprait sted 7% 75 lst Mg s 1964...._.. a eenak. ..we 

Peor & East cons --A& 38 50 Eq 44s 1939- — P 91 95° || Tol Ca Southern & Det— 
2d cons inc 4s 1990_._-..- Apr 1! 4\% 5% quipment trust 4s_._..._.... 90 93 Ist 48 1956............... 90 95 

Peoria & Pekin Union Ry— St Lo Sout on Toledo & Ohio Central— 
lst g 5s 197s cartes F&A} 101 1 Ist g 48 1989.__.-__.... LNif 41 44 & imp M 3 %sser A '60 J& 85 92% 

Peoria Ry Ter 4s 1937 guop.J&J|f ----| 45 2d g inc 4s Noy 1989..... Jif 25 27 % ||, St Mary's vy st 4s LostFAA 60 ---- 

Pere Marquette _ Ist term & 5s 1953-- “383 f 14 15 || Toledo » Pearse Western RR— 
lst g¢ 58 July 1956 ser A..J&J| 53 60%|| Gen & ref A 1990-- f 10 13 t= ge 4 48 : ee B 1967....3J&J| 75 ---- 
lst g 4s july 1956 ser B__J&J| _--- Eqtr 5348 1939 (s-a)_.... M&s|b 5.50 | 4.50%||To uis & Western— 

Ist 4348 1980 ser O_.-._- Ms 58% Equipmen ae ge b 5.50 | 450%! let oust Lou 111950...A&0| (51 63 
Equipment 4¥4s__-.___. b 3.75 Eq ul tf ‘i48. 1938-1945__J&I|b 5.50 | 4.50%| Tol Term Ist 4348 '57 cu..-M&N| 10434) 10534 
Equip trust 24s 1948-46. 3&3|> 3. 2. 3% St Paul uth— Tol Walhouding Valley & Ohio— 

Perkiomen RR ext 3%s 1951_J&J| 94 st Ed. g 48 1968.....- J&D| 80 93 lst g gu 48 1942 ser O_...M&S| 9974; 105 

Paila & Bait Cent 48 1951..M&N 93 asad Mortgage Dec 1 1996..J&D! 75 _...| Toronto Hamilton & Buffalo— 

Phila Balt Washington— St Pa Gr Tr 4 68 "47_.J&Jif 6% ist gold 4s June 1 1946...J&D| 94)4) 100% 
pute... M&N| 10734| 108 ||St Pau! & Kansas ] naol M 43401966 eer A-F&A| =.--| 81 
Gen 4s April 1 1960...... A&O| 99 gt guar 44a 194 ap P&alf 7 9% Transylvania B Ist 58 1956.J&)| _36 
Gen 58 1974 series B____. F&Aj| 107% 10834 st Paul Minn Manitoba — Tulsa Up Dep Ist 4%s ‘59__J&J| 102% 10434 
Gen M 4s 1977 ser O_. J&J| 103% ific ext Ist 4s £1940...J&J| -.--| 98 Jnion Depot (Columbus, Ohio) 

Geo 4s series D 1981 _J&D} 102 108 4 ||8t ‘Poul Union De Gen 4s 1946.........__ J&I| 97 100 

Phila & Chester Val 4s 1948_A&O| 94 i wig ref 5c 1972........- 3&3} 113%4| 114 |} Union Pacific— 

Phila Newton & N Y 381942 A&O); 95 a galt Aa City Union Depot Ist ry & land gr 48 g 1947..J&J| 110%4| 11 

Phila & Reading RR—See “Reading Co.” and RR Ist 58 1938_. ___ M&N} ____| 98 Ist & ref 4s June 2008. .--M&8 101 101 

Philippine PSR 4s 1937...J&J|f 11%| 12 ||Salt Lake & Ogden 5s 1934_____. if. 34 16 Ist & ref 5s June 2 2008..M&S| 112 1137 

mont & hern— San Antonio « Aransas Pass— 35-year 34s debs 1971..M&N| 87 89 
lst mtze 34s 1966__-__- J&O| 82 83 lst guar g 4s 1943________ J&I| 36 48% 34-year 3 4s debs 1970___A&O 87 90 
Bessemer & Lake Erie— San Fran & San Joaquin Val— q tr 2%s ser E 1938-52__J&J|9 2-70 | 2.00 

|» Cons gold 58 1947_........ J&I}; 114% --.-|}_ Ist g 5s Oct 1 1940.______ 106%] 1 | Eqtr 47 s 1938 IRE) s N/O 1.50 | 1.00 

Pitts Cin Chic & St Louis— an Term lst 49 1950--A&O| 80 8474||_ Ea 4 lept 15 *39-M&s15|o 1.75 | 1.00% 
Con g gu 4s ser A 1940_A&O} 10434] 107%]||Santa Fe Prescott & Phoeni Onion & (Penn) Ist 58 °46._M&8| 109 nein 
44s series B 1942....... A&O} 106 108 lst @ 58 1942_____._.___- M&S 106 106% ie WS re Mé&s| 114 prong 
44s series C 1942....... M&N} 106 ___.||Schuylkill & Leh Ist 4s °48_M&N wie al ee Onion nige 3448 1007 — 
4s series D 1945_.-....-- M&N/ 103 ___]|Seioto Val & N E ist 48 1989M&N| 11334| 113%||_ Ist mige § 8 1997. conan Faa| %6 ---- 
344s series E 1949_..-.._ F&A! 105% _...||/Seaboard Air Line Ry Oni JI RR & Ca 
4s series F 1953_........ J&D} 102 ing is wl met eS a ri f 11%) 12 lst 44s Sens 1 1073. me apecies M&s} 113 ---- 
4s series G 1957_........ &N} 102 wie fe Se pea A&O\F 10%) 11 | gold 4s 1944__.-_ te wade 
4s series H 1960_......._ &A} 102 y gales? Adj mony os Oct 11949...F&Alf 27 3 lst 4s Sept 1 1948_...... M&S8| 109}: amde 
44s series I 1963-_.-..-.... F&A; 110 ek: a sole. LP gary | ee ae A&OlF 4 5 lst 434s Feb 1 1973.-.-... F&aA| 113 al 
4s series J 1964._..... M&N/ 110 _...|| _ Certificates of deposit. _--__ = 5 Gen st & 3 s 1951.---.. Meas} 103%4| ---- 
Gen M 5s 1970 ser A_..._ J&D)| 95 100 FB pay i9 iS eur a SteSly 6 6%] Utica Clin & 5s is3622 383 75 oe 
Gen M 5s 1975 ser B___-_ A&O| ----| 100 Certificates of deposit —- iy 65M OB Vand lia RR— 

Gen M 4s 1977 ser O...J&J| ----| 92%]| 5% probes po bod Pe “peal 6 7 Cope 6 4s 198 1955 p series A...P&A| 100%) -.-- 

Pitts Shawmut & Northern— Wecei ver ¢ ctfs pay "45...F&Al 48 50 ||. _ Series B 1957_.-.-.... M&N| ----| 104 
Ist gold 5s 1949__...... F&A\f ---- 5 Aneate, ham Div— Vera Oruz & Pecitic RR— 

id 4s Feb 1 1952__-_.- F&A\f -.-- 5 s' 4s May 1933_...M&S|f 13 20% 4 \s assented— 
receivers’ ctfs 1927_..F&A\f 5 8 Seah AifHio da Ry— war &scriprct No.5onf _1 1% 
& Shawmut 5s 1959..-.J&a&Df 25 35 6s ser A ote oy a oiicnaibiaiie 2% 3 ae Vail ist 4 1040--A&0 78 82 
tts ngo 6s ser B ctfs of deposit......- eS 3 Vicksburg B: 
ist gold 5s 1940_......._ &O} 113 ....||Seaboard & 931_J&Slf 35 iy. Mf 6s 1958..-- ~- Mies 85 87% 

Cons ist g 58 July 1 1943..J&J} 113 ....||Seacoast RR prior lien 5s '48_A& 70 ~~~ "|| Debenture s f 78 1948....Masif 20%) 22 

Pittsb Term RR & 1 Shpmokis Sun ; te CORD a ae 66 67 
ist § guar s f 5s 1942_____ I& ene ext'd 5s 1945..--...... 98 100 || Vicksburg Shreveport & Pacific— 

Pitts & & Char gu 4s 1943.Ma& 105 107 \||Shrev Bdg & Ter 55 gu- 74 ee Pr lien 6s "15ext 5% '40..M&N/} 80 anibin 

Pitts & West Va Ry— Sioux City & Pac3}481936..F&Alf 12 15 Gen 5s May 1 1941..-.... Ni 75 core 
lst M 4s 1958ser A....J&D} -.---| 413(||Somerset Ry lst &ref4s'55..J&J| 37 43 ref & impt 5s 1973 Saale -M&N| 77 gee 
lst M 4s 1959 ser B....A&O 37 42 lst M 4s July 2 1950______ J&I| 40 _._.|| Va & Southwest 56 2003..... &J 45 90 
it oe Peng by hat mmm . dio . 40 South Bound BE lat Se 1941 A&Olf 14%) __- - lst cons g 58 1958....... A&O| 40 46% 

scene . A iu fe) bama— irginian 
Eq tr 2s 1 1946..... 6.50 | 5.00% Gen cons 581963 _...A&O}] 110% em 1st lien & ref 3 8A 1906.Mag 102% 198 9 
Bor thers Me Foe o Bridge eo - as ‘ Eq tr 44s 1938-1940 (yr)..J b 2.00 | 1.25% 
st Mg 48 1951--.-.-__. 
South Indiana lst g4s81951..F&Ai 38 40 























6 Basis. / This price includes accrued interest. & Last sale, ,Nominal, 








Junn, 1938] RAILROAD BONDS rat 


NOTICE—AIll bond prices are “and interest” except where marked “f’? and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue : 




























































































Bonds and Stocks Bid | Ask Stocks Par| Bid | Ask Scocts ° Par| Bid | Ask 
Wabash Railroad Co— Camden & Burl Co (guar)----- 25} 18 23 «=||Mobile & Ohio—See Southern Ry 

lst gold 5s 1939_........ M&N'f 40 41 ||Canada Southern (guar)----- 100} 40 45 |!Montgomery & Erie (guar)....10 2 5 

2d gold 5s 1939_.....--- F&A'S 17 20 |iCanadian Pacific. ------------ 25 5% 534||Morris & Essex (guar)... -.-- 50} 28 29% 
‘ Deb mtge 6s series B 1939_J&J f ---- __.-||Garo Clinchfield & O ar)..100} 68 73. ||{Morris & Essex in (guar).100} 28 30 

lst lien term id 48 1954.J&J3)f ----| 45 |iCatawissa RR—Ist pref (guar).50) 40 45 ||Mt Carbon & Pt Carbon (gu)_.50} 34 38 

Ref & of & gon 5 8 1975 A-..M&Sif 7%| ----|| 2d preferred ea ces ako 50} 40 45 ||Nashua & Lowell (guar)__.__ 100} 85 90 

cates of de _ sta niche | eee ai 10 ||Cayuga & Susq L& W)-.30} 15 20 ||Nashville & Decatur— 

Ps trust 5}4s........ 75 85 ||Central of New Jersey ------- 100 7 10 Original (guar L & N) ss ahasasii 44 46 

Equipment trust a Scabaseniite ames 75 85 [Cha pacman gy, # Hi “Gulf (guar) . 100 20 SL Unstamped (guar L ae NI22- 38 40 43 

Ea tr 4 £4368 1938-43 (yr),.-A& 75 85 ||Chesapeake Oorp-.------------ 28 32 ||Nashv Chatt & St Louis_.._. 9%) 10 

ic ext Ist : Sed 41. aes f 40 75 ||Chesapeake & Otto x tae 25% 26 «|| National Rys of Mexico— 

Des 1 Dis Ist g 4s 1090. 383i) 13%) 20 Preferred series A...-.-.-- i00| 75%| ~—.--|| 1st 4% non-cum pref..---- a 

Toledo & Chic 4s Sif ----| 91%4||Chestnut Hill (guar).-------- i38 55 ...-|{. 2d 5% non-cum preferred..100} __.-| ---- 

Omaha Div. ist 306 4i- “A&O|f --.-| 45%llChicago Burl & Quincy ------ 38 42°“ ||Newark & Bloomfield )-.50}- 20 i a 
Wabash Railway Chic & East Illinois common. 100 % 1 ew London Northern Be 95 100 

ae © en 5s 7976 a ser B..F&Alf 7% 8% % preferred__..--------- 1 1% 24||New Orleans Great Northern_100 1 2 

of deposit...... eae eeey 84 |lChicago Great Western com--.100 % 4 New Orl Texas & M ep... 2100 4 7 
- Ref & gen 44s 1978serO_A&O|f 7% 9%|| 4% preferred__...------.- 100 2% 3 %|| New York Central RR.._..-.-.- *| 10%] 10 
of deposit... -_.--. f ----| ----|}Chicago Ind’polis & Louisville— N Y Chic & St Louis com_-_._100 9% 9 
Ref & 58 1980 ser D.-A&O/fF 7% 9%|| 4% non-cum erred __..- ic] .. ---- 2 preferred series A... ..- 100} 15 15% 
tes of deposit... __- if -.--| -.--l|Chic Milw St P & Pacific— N Y & Harlem com (gu) .---- 50} 109 | 112% 
Warren Ist ref g 3%s --F&A; 25 45 Commas Lindininaaeecoeys 4 % 0% gees 50} 108 123 
Washington Central Ry— 5% non-cum preferred - ---- 100 % 1° IN ¥ Lack & West )----100] 52%] 54 
4s Mar 1 1948....Q- Panties 91 |\Chicago & North Western. ---100 % 1 N Y New Haven & .---100 1% 1 
hingvo Co Ry Ist ¢ guar 7% non-cum preferred - ---- 100 2 23 conv preferred. .-_...-- 100 3% 35 
Bae Sep ash oh eel ag Yea! 37 | $1 louse te Peghecommon.—100) i) 9! lNermie Souham re--ion] 
----]] ¢% DPrerterred.. ..-«<<<<<<<«-- Sh s_— PP A SMEEULER WUUUMOE EW . . ee en nn 
Wash Term Co—3 4s 1945..F&A| 105%) __- % preferred. .-..-------- 100 1% 134}| Norfolk & Western Ry------ 100} 135 142 
Ist gold 4s 1945 guar_.... 10734| 10934]|Cinn Inter-Terminal— ust 4% a cntg a n pret --100 100 101 
n & Vandemere— Preferred (guar)-..---.--- 100] 105 | 108 ||No Carolina (guar So RR) --100 110 ia 

lst LY - RRR F&A) 53 57 |!Cin New Orl & Texas Pacific_.100| 215 230 || Northern Cent (guar Pa BRR). 50] _...| 79 
West Shore ist 4s 2361_-.__ J&J| 50 55% ||_ Preferred. ...------------ 110 112 ae Pacific a as a 100 7% 7 
West Vir & Pittsburgh— wor Sandusky & Cleveland RR of N_H (guar)_-100} 57 65 

Ist gs f 4s 1990_..._-._- A&O}| 36 38% % non-cum preferred (gu)_.-50) 69 a oe Northern RRofN J( )----100 7 
West it Exp—See Gr Nor ok ‘ban Term 5% pref._-.100| 10444] 10634|| North yy “9 Re 75 80 

estern Maryland 4s 1952.A&0|} 77 78 ||Clearfield & Maho Pouis )...50} 20 25 | Norwich & tpt eu -100} 55 65 

Ist & ref 5i<s 1977 ser A_- 83%| 86 ||Cleve Cinc “iguan)_ t den Mine RR nN J)-100} 30 Siete 

Equipment 44s..-..... ib 3.25 | 2.50%]| Common (guar)_--------- 125 130 |j{Old Colony (gu NH&H)_-100 2 3 

Equipment pg REM b 3.25 | 2.50%) 5% a ae (eu ee age 55 59 ntario & Quebec (guar)-_--__- 100} 95 100 
West N Y & Penna 481943-A&0O| 101%| 103 ||Oleve & Pitts (eu iaty M ) 7% 90 67 69 |/Oswego & Syrac(guDL& W) 50! 30 3 
Western Pacific RR | al tet MEL sen coc 39 44 -||Passaic & Delaware (guar)....50| 18 a 

1st M 56 1946series A....M&S/f 17 19 {Colorado E po TE ae 1 3% 5 ||Passaic & Del Exten (guar)_.100} 27 a 

Assented 58 1946.......... f 16%} 17 4% 1st non-cum preferred - -100 8 ||Paterson & — got (ou) -50 25 35 
Pment trust 58......_... 6.00 | 4.50%] _ 4% 2d non-cum preferred _.100 5% Paterson & R amape (une a 2 =a 

tr 5s 1938 (yr)-.---- J&D\b 6.00 | 4.50%||Columbus & Xenia (guar). ---- 35 [ann weg ae ey (guar) 2100 30 35 

r tees Dec. 11938..| 93 96 ||Concord & Portsmouth (gu).-100} 100 pe Rel 9 bs ibSciedakin 50} 14%] 15 
Western Pocahontas 4s 1945..| 99 .---||Conn & Passumpsic pref (gu)-100} 68 73 ||Pennroad Gorp ¥. Skea 1 1% 1% 

Western By of Als 446 --A&O] 75 ..--|/Consol Rys of Cuba 6% pref-100 3 3%||Peoria & Buren. Vai (guar)..100} 88 93 
w Lake Erie RR— Cuba RR 6% non-cum --100 6% Peoria & Eastern_----.....- 100 2% 4% 

Ref mtge. 4s ser D 1966..M&S| 100 104%4'|Dayton & Mich com (guar).---50) 30 33 Pere Marquette Ry com_._.. 100 7 10 

1st consol goid 4s 1949...M&S} 106%, 107% Preferred eu") oS aging 50, 80 85 oe ints ie a as ccc eka 100 17 19 

heeling Term 4s 1940. ---F&A 104 _..-||Delaware & Bound Br (guar)-100) 135 145 5% peter yrenered ia tae See 100} 17%} 19 
White & Black River Valley— Delaware & Hudson Co------ 100 8% 8 14|| Peterboro (guar) Rieu ts 100] 15 20 

oe Se eaerses Jasif 1 3 ||Delaware Lack & Western... 50 4 Phila Germ & ae --. 50} 110 120 

ichita Fas & Southera— "> |. | |. |{Delaware @uar Penn)---->- 25 3614] 39, Phila & Trenton (gu Pa RE)-100/ 230, | 250 

8 extended 1945-...- o Gr West pref_100; 1%] 1l)jFleamont &@ Northern........- 
Mee age aren] ios | ....[BeO eeStnae e100) “dys) | Peterea tran PB) 8 | ap 
8 opt.... _.--||Detroit ce Ry....--100} 2%] 5 |}. Preferred (guar)_-....._._. 
hi - = bs 194 J&aDir 4%) 5% pan t a tzaary 100 45 50 Pitts ve Shie pay (ou). 190 130 130 
guar g ee roit Man urers (guar xa 
Ms tr Ma PTs: tose P 90 Dak Ta Gouth thor Shore & el 772100 wa - Pitts aren ico + Aes 18 1 ti 
8 y 1 1906....------ Seon ut u 4 wens 4 ----|/ Eiweourgn @ Lake Lrie.....- 
Willamette Val Southern Ry— 6% non-cum erred__...- 100 \% 34|| Pittsburgh & West Virginia___100 7 9 
wikee kaart S| 13 ieee ee as ~~ $5 | 4° le "Preterred (aunt) 133 | 138 
mar ux ast Pennsylvania(guar)-_-...- ----}|] trorerrea (guar)_.....--.. 

let guar g 5s 1938....... J&D}| 100 ----JE ome aa 50} 40 4 Pittsfield & No Adams (guar)_100] 32 38 
Wilmington & Newbern— =| #§$=|| ~~ + #«+&4fl Preferred (guar)__-.--__-- 58 land & Ogdensburg (guar)100} 14 16 

ist gold 4s 1947_._..._.. 76 80 |/Eri meen. 7... ...... 2% 2%|| Prov , = ver (guar) SSS EME Z 100} 40 60 
Ww nm & Nor 4\s SED 95 ----|} 4% non-cum lst preferred_-100 234 3% 

Gen Aug 1 1982_...... &A! 104 ----|| 4% non-cum 2d pr all 2% 2% 14% 1 Til Gent stie ctf 1952-1000 4% 6 
Wilmington Ry Bdge 56 °43.A&0} 80 .---||Erie & Kalamazoo (guar)... - 50) 35 45 Cn cbamcciindictintsiae 13%} «#15 
Winston-Salem South bound— Erie & Pitts (quar Pa RR)... 50| 62 65 4% no lst pref...... 50} 22 23% 

lst gold guar 4s 1960-....- J&J} 10634| ----|/European & North Am (guar) 100} 78 83 4% non-cum 2d pref_-_.... 15%] «(18 
Winston-Salem Term 5s "66.A&O} 112 ----||Fort St Union Depot (guar)_.100) 55 ES . & toga (guar).100) 35 45 
Wisconsin Centra! Ry— Ft Wayne & Jack pref (guar)-100| 945 50 ||Rich Fred & Poto m...100) 77 en 

lst gen g 4s 1949......... J&Jirf 9%) 11 |lGenesee & Wyoming___.___- 1 s Dividend obligations. ....- 100} 80 90 

Cert ates of Sasa Bi 14 Georgia RR & Bank Oo (gu)- eed 133 143 $% guaranteed .........---- ; 150 ate 
see Georgia Sou mmon... ‘o = ener eee ecco 

Sup & Dul Div 4s 1936_.._M&Ni7 5 % i Ist pref ate Meigs es 8 12 aly Gomes Val a (gu) .100 40 48 

Marshfield & S'eastern div ‘al’ ” Goshen & Deckartown @uar).-10| 2 5 ||Rutland 7% preferred.__---- 1% 2% 

aR UGhiae Dunn aicee Ss M& 40 45 |iGreat Northern Ry— utland & panel Mqwte)...200 30 35 
& Conn Eastern R Iron Ore Prop trust ctfs.....- : 10 re St Joseph South Bend & Sou— 
Ast gold 438 1943; .---—-- &Jif 35%) 93%]| Preferred (capital stock....-. 1334] 143¢]} Common (guar)_.-....... 10 12 
ty see see “P U” bonds— Green Bay estern_.....- ido 35 0 BEES hoese 32 36 
Yosemite alisfg 58 1936..J&Jif 8% 9% Greene PL& Wigan ies }00 45 eat i" Louis Bridge 1st pref (gu) ..1 13 1s 
obile m.100; 2%, 4 h,,.4<@ Preferred (guar)._._.... 

RAILROAD STOCKS 6% oes ogame 10%| 13. ||St Louis-San Francisco Ry...100 

Western. ..100 ly % non-cum preferred. ._.- 100 1 1 
Al Great Southern com......- 50} 33%] 40%|i/Hudsop & Manhattan... _- 1% 1 44}|St Louis Southwestern-_._..- 100 2 3 
SR fal SR REA 50} 50 5% non-cum pref sitaecs fT 4% 5 % non-cum -----100 6 18 
& Vicksburg (gu)..-100} 49 52 |{Dlinois Central.........__-- 100} 7% 754||Saratoga & (gu).100{ 75 85 
Susquehanna (gu)..100} 87 9 Non-cum 6% pref series A_.10¢} 13 16 ||Schuylkill Valley Nav & RR(gu)50| 33 35 

‘Gnepore Samp 3? 38 Btk tr ctive-lee Heit Secure rm " ” 3% no Pag 18 2” 
pref (with $30 warr)-100] 6% 7\6''Internat Rys (Cent Am) com .*| 3% 34||Shamokin Vall & Pottsv (gu)..50} 60 67 
pref (without warr)-_-_1 6 7% eens oe com an 31% 32 m (guar Erie) -.......... 20 24 
pref (with $40 warr).100 5\% 7 4|[Joliet & Chicago(guar)__--__- 100} 115 125 ||Southern Pacific Go_..-..... 100} 10 10 
prior conv = crcccess 8%} 10 al Allegan & Gr Kap (gu)--100) 48 53 |j|Southern Ry common. ...... 100 6 7 
& West (6% )-100} 29 32 ||K O St L & Chic—Pref (gu)_- 60 80 % non-cum preferred. --.- 10 10 
& Bridge_..1 30 40 ||Kansas City Southern__..._- 7 7 Mob & Ohio stk tr ctfs (gu)_100} 17%] 23 
Topeka & Santa Fe.100} 24 25%||_ 4% non-cum mee 15%| 18%|)/Southwestern of Ga (guar). 50 53 

% non-cum pref. _....... 1 39%| 41% RR of N J (gu)_-100} 37 42 |j/Stony Brook (guar)_.-_..__. 60 ae 
Birm & Coast pf (gu).100} 60 68 ||Lake Superior & soi 120 ..--]|/Sussex (guar D L & W)____-.. 8 10 
Char Air L (guar)..-1 97 102 |jLehigh Valley_.........--_ 5u 3% 3% ayencune Bing & N Y (gu)-..100} 125 135 
& had, Be yee 22 ete won, SE a 12 .._-|j Pennessee Oentral........... 30 7% af 

00 mn... 20 Lexington Union FROGMOORs cine ccccccoaadt 

Coast L RR com...-100] 15%] 15% aion Station a ~ 3001 50 ____|\Texas & Pacific Ry... } 1634] 17 
& Savannah (guar)..100] 20 40 ||Little Miami uriginal guar... 59|z 86 y& n ere" 85 95 

von & Mt Morris = 17 | 22 Spec gu+r betterment stk. 597 39 44 ||Troy & Gr’bush (gu N Y ©).. 50] 38 43 
Balt & Cumberland 7% gu....50| 50 60 |{Lit Schus! Nav RR & Coal(gu) 50! 39 45 RR of St Louis )- 123 128 
Baltimore & Ohio common_--100} §5%| ¢ 53<||Louisville Henderson & St Louis—| Union Pacific—Oommon..... 61%) 62% 

4% non-cum pref._......- 100 6% 6%||_ Preferred (guar)__........ 100} 70 ...-||, 4% Bon-cum preferred -. ... 70 74 

& k com-.... 30 32° ||Louis & Mo Riv pref (guar).-100) 65 75 United N NJ J RR & Canal su) 215 220 

5% conv preferred... ...... 1 88%| 90 |/Louisville & Nashvilles ..100} 30 33 tica & 40 45 

Creek (guar N Y O)_-- 24 28 kens Valley RR & Coal (gu).20| _13 15}4]| Utica Clinton & y 14 
Belgian Nat Rys ahoning a (RA 50] 325 375 Preferred ES T 50 
can shares parti partic prefs. 73 77% nine Cintra Y Central)... 50 44 Valley RR Y) (guar)..... 50 60 
Boston & Alb (guar N'Y oye 66 70 ||Maine Centrai_...-_.-._.-_- i 5 5%4|| Vermont & Mass Rica wea 50 60 
m & Maine common.-..-. 2% 2% a pre TOD oa awn n= 190 i 15 .j| Vicksb Sueven & (guar) . 37 42 
ped— assa’ guar)...- anna non-cum pref vagal 
st pref 5% class A_.... 100 1 2% P Pees 7--i08 500 800 KK or Ry common....... 116 122 
ist pref 8% class B_...- 100 1 ....||Middland Valley common_... 50 1 __..||_ 6% cum preferred......... 101 113 
ist Pret | - vol 13x| 2277 Hail Oneck & Minonali Nev Gea OM" 33 Re “3 pean geekaks y we Sg ae 
<== econ av << 
1st pref 4 class E...100}  -.-.} —__-_| Mine Hill & counyi Havigur BO 32 35 3 non-cum conv pref B.. 1% 2 
6 mop-cam preferred wis sacd 100 14|  —_-.|}Minneapolis & St Louis.___.— 100 emia Ware River (guar)_.--..._.. 45 50 
7% prior preferred_....... 1 6 74 || Minnea: Polis St P & 8 8 it~ -190 ¥% Weerep NS (guar DL & W). 20 25 
Stamped— 7% non-cum preferred... __. 190 3 West J Seashore (gu). 59 
Common.......-...---- 100 2% 2 4% leased line ctfs_......- 100 1% || Western aryiand Ry com... 2% y% 

st pref 5% class A____. 100 1 2 ppi Central___----__- 100} 2 34]] let enineiaadtnaprade 36 45 

st pref 8 class B Se 190 1 4 Mo Kan- RR com: eros iaa 1 2 weet pop-cum cee 4 4 
st Pref f 16% class 17727100 2 waite ouri Pacific - Sen ae % 1 WwE% ne WO, bon cam preferred segranceter, 1 1% 

ist pref 444% class E...100] -.-_| - _._}]| 5% conv preferred_..._... 100 1% 1 Erie Ry.... 30 75 
Basie & Providence (guar) 100 10” 15” art ~ tal tees 100] 20 25 é ‘ ous abies ferres__... te 70 | 110° 

_— non-cum (guar)...100} 20 | 25 |] 8%% cum pr-ferres.___. 

Boston RR Holding pref.....100} 15 il ) Wilton (guar Boston & Me) ....100 30 a 
par value. { Quotations represent .doliars per $100 face amount. Basis. 7 Tas includes accrued interest, & Last sale.  Nowiusl. 


*No 
z Ex-dividend. 








Investing Companies Stocks and Bonds 





NOTICE—AIl bond prices are ‘‘and interest” except where marked ‘‘f’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Group Securities. Inc— 
Agricultural Shares_........- 
Automobile Shares -_.........- 
Aviation shares____..._._.._- 
ui ee meat 
Chemical Shares. -..........- 
Pi kidacttnneneeous 
Investing shares _.........-.-- 
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Natiount Envestets vestors............ 1 
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* No par value, e Ex-coupons, 


j Flat “rice, kLastsale, Nominal, 


zEx-dividend, y Ex-stock dividend. 























Pablic Utilities 


(Includes street and electric railways, gas, electric power, water, telegraph, telephone and bridge companies.) 








NOTICE—AI! bond prices are “and interest” except where marked “f” and income and defaulted bonds 




























































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue ® 3 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Adr’:tic Electric Co (Italy) Atlanta Nor Ry—See Ga alifornia-Oregon Power— 

E.tlsf 7s 1 or ae “ 60 80% || Atlanta Wat We Pr 5s 1043 Sad 104%) -.--|]| Deb gold 5s 1942 Va &O} 92 95 
Ala Gas Co Ist M iat bs 1346-4 -—aa 83 86 Atl] Beach Bri 64s 1942_-FP&A} 101 si teil lst mtge 4s 1966..__-..-- &O 85% 88 
Ala power | st 97 97 %||Atlantic ¢ Oity, lectric— Calif Water Serv 4s B 1961_.M&N| 10234} 104% 

Ist & ref 5s 1951_____.._- 94 95% Gen “ie $748 964...... I&I 99% 99% ||Calif Water & Telephone— 

lst & ref 5s 1936 errs 90% 92 atpese Cc if as oe haa 73 76 ist mtge 5s 1965_.....-- 99%} 100% 

1m 3 tet 23 ey SRE J&D 80 81% Ist lien & ref 5s 1957----- J&IT 65 68 etG & E 5%s B tg 102% ‘ise = 

lst & ref 58 1968_.____-- 85 87 ||Atlantic City Sew Calumet & South Onicago, Fe — 
Water ig eee Co— lst s f 6s ser A 1956..---- J&D} 105%} ---- a (35 © Rockaknd Water— 7 F&AIS 54 56 

Ate Ba 1867 9 = * Se La 97 98% Atlantie Go Wat 58 "58ser AM&S| 991% ..--||/Camden 

Allegheny Gas Co re 6 the etfs 7 ____{|Augusta Ry & El Ist 58 1940 J&D} 10214) 10334]| 1st 44s 1960_----.--..-- ter &O 103 105 
apne power 19 Saves f 85 iL tae & Chicago Elec ty, Camden & 960 Ry—See P Gore 
& Log an, Val Elec Ry— lst 56 1941....-..------- A&OIlS 5 10 ||Canada Nor Pow coll 5s '53-M&N| 104 104% 
lst ‘oll 4 ea ) tS” nS &J} 64 wait w4. Telep 14d 4}48 s '58..A&0} 100 .---||Canadian L & P 58°49 op 14 J&Jj} 101 es 
SL ree ae 1939} 96 __.-||Baltimore County Water & Elec Canadian Rail & Harbor— 
mmonwealths Power— Ist 56 1946......----.-- M&N| 106 eee ee ef eee M&S} 62 tis iakea 

Deb g » 1952 ser A.....-. P&AIS 4% % Itimore Tra Canadian Utilities Ltd— 

Deb g 5s 1953_------- M&Nif 4% yy Deb 4s series A 1975----.- J&I\f 17 18 lst mtge 5s ser A 1955..__M&8 79 80% 

Conv deb 6s 1940__....- M&Sif 4 %l| Deb 5s series A 1975------ J&S\f 18 21 West Telep 5%s "56J&J| 98 100 

Sommmanty Pow Deb 5s series B 1975..---- J&I 80 .---||Cape & Vine’d El 4s A °65_.-J&J} 103 ik ab 
5s Certi tes of dep sit 1 53if 6% _..-|/Bangor t 5s 1941...A&0} 92 én tee = Traction (Wash, D oh 
Amer Elec a, deb 6s * 5if 12 14 ngor Hydro Electric— st g 5s June 1, 1947___-- Di 63 67 
Amer & wore Power 9 lst mtge 3%s 1966------- 106%} 108 |/Carolina P & L Ist 581956..-A&O| 874 89 
Deb PRE | par M&S} 46%} 48% Ww S) deb 6s 194322480 82 ciahd ane S ¥ fe 08--- 113%} 115 
el & Pow és 1934_J&J\f 11 13 Baton Ro ie ic Co— Cent Ark Pub Corp— 
re pee b 5s 2 028 , aS ana 108 lst mt; |” ee J&D} 105 .---|]| Ist & colltr 581948 ser A__F&A| 82% 84 
Am Gas & Pow deb a 53 _-F 39% lst M 1959 ser B.-.--- F&A| 104% .---||Central Elec of N J 58 1940__J&J} 105 tamales 

Secured deb 3 .60-6s 19. 3 FED 40% 42 Bear Mt Hud Riv Cent El & Tel Ist 5s sur A '55 J&J 97% 98% 
Am Pow & L deb 6s 2016.._._M&S| 73 75 SO Tee ie ae 101 ..--||Central Gas & Elec 6s 1946-M&S} 7034 es) 
Amer Rys coll 44s ‘53_A&0} 49 52 f income 8s 1953---~--- 45 .---|| First lien coll tr 544s '46.-J&D|_ 654} 66% 

Debenture 48 1963... O| 34 39 ||/Bear Val Mut Water 5s 1951 AS 9914] 101 ||Central German Pow 6s '34-J&Dif 26 eo 
Amer States Public Ser Bea is Power Corp— Cent Hud Gas & Elec Corp— 

lst 1544s 1948 ser A____- M&Nif 76% nae Coll trust s f 5s 1973---.-- 87 88 lst & ref 5s 1941___...-_-- J&D}| 109 ek be 

Deb 6s 1938__.........- J&DIF 8 ____||Beaver Valley Trac 58 1950-_A&O/f 3 10 Ist & ref 334s 1965____--- mas 108%| 108% 
Amer Oy elep & Tele Beaver Valley Water 5s "60. 98%} 99% Elec ' 

Deb 5s Nov 1 1943_...M&N 12% 3 Bell Telephone of Ca —_ lst & ref 5s 1951_....---- F&A 97 98 

3h year deb 3s 1961...._.A&O} 102%] 102% lst g 58 1955 ser A..-.--- M&S 12 112% ist & ref 6s 1952_-....--- I& 103 103 

ear deb 34s 1966....J&D} 101%} 102 lst g 5s 1957 ser B-.---- J&D 120%6 121 Cent Illinois Light 34s ’66.-A&O/} 108 108 
American Toll B Ist mtge 5s 1960ser O_--_M&N| 121%] 122 Tilino bi ce— 

355 ser A, B & 1038..- F&A 100 ____||Bell Telep Co of eaney! nia— Ist & ref 5s 1956 E___M&N} 101%] 102 

54s series D, 1945____-_-- 102 103 Ist & ref 5s 1948 ser B-.---- J&JI} 117%} 119% lst mtge 414s 1967 ser F__.J&D 93 93 
Amer Util Service 6s 1064. MaN 62 65 lst & ref 5s 1960 ser C-.._-A&O} 127%} 128%]| 1st & ref 5s 1968 ser G_-_- <3 99 100 
Amer Water Works & Electric— Bellows Falls H Ist & ref 4%s 1981 ser H._J& 92 93 

Deb 6s 1975 ser A___.-- &N]| 92%] 94%||_ Ist mtge 5s 1958_--_--.--- A&O} 101 102% Dene Indians as 5s 1037) 88 80 er 

Deb Sse B.....40 J&D} 82 83% pike 5s 1951....J&J| 68 71 Power 
Ana&Pot R RR-See WashR ray - pod ce a Ry— Ist . ref 6s 1947 ser A____- IJ&I 1 82 
Anchorage Lt & Pow 7-5s'43 59 61 d 6s 1947_...--- J&D}| 30 33 |iCent Iowa Kelner gt 5\%s “eA 1947_J&JI| 97% ae ae 

ennebec — Berlin G City Elect 64s 1951--J&D f 27% 29 ||Central Kansas Pr 6s 1946..M&8 99 4 i 

oe 2’ are aa M 40 Se ink fund deb 64s 1959--F&A\f 27 28 Cent Maine Pr 5s "30 19-M&N 105%} 106 

O8CO: W Pow 6s '45.-F&A/f 40 42 Deb 66 ADE. | See 26 27%'|_ 1st & gen 4s ser G 1960.._ ..A&O} 104%] 105% 
Ap ~' ec Power— Berlin Elec Elev & Underg mies nae t Mexico M iy y "66_F&A 96% 98 

ist mtge 4s 1963_....-.-- F&A) 104% 105% Ist mateo sf ¢ sf6%s 1956-._-_-A&Of 27%] 33 

8 f deb 448 1948i= cine &Al 100% 100%} Biddeford & Saco Wa ue s f 6s 1940. let Ni a salle J&J} 30 35 
Appalachian Power 6s 2024._J&J} 111 112% 4s series C 1956......--.-.- P&A 101% =-=-- Cues NY on wer s 
Ardmore St Ry—See Phila Co Birmingham mee Ais 1968.M&S, 81 en mtge i eS ail ry ee A&O} 105%} 106% 

na Ed ist 5s 1948____- I&I 79 81 Birmingham Gas Ist 5s "59_ M&N 65% 67% Cont t Obio L & sane SOC ALO 93% 96 

let Ge 1046..............- A&O| 84 87 Bie notes extended 1938..A&0; 77 ----|}| Convsec 4s 1940...-... I& 93 95 

Income 56 1960.......... J&I\f 31 35 ||Birmingham Wa orks Co— Cent Pow ist oT, ser Dies 75 78 

Income 6s 1960...------ &Oly 32 34 ist m 54s 1954ser A__._- A&O| 104%] 104%||Cent Pow & Lt Ist 58'1956..F&A| 90 90 34 
Arizona oer .. 1960 acl F&A; 98 “we lst m 54 ser B._....- &D| 101 {| ~-.--||_ 1st 64s series B ae I&D}| 102% tee 

ans ot & ref 472819 i F&A} 96% 984 lst mtge 5s 1957 ser C._.._F&A| 103% _.--||Cent Pub Serv 

Wat tbs ae F&AIS 6 10 Blackstone Val G & E 58 °39_J&A}| 102 103 Conv deb 5s *49 __....- F Fi Ss 3 
Ark = Gas 4s 1951__J&J 98%} 100 M & colitr 4sser C'65...M&N} 109 110 Cent Public Util.(ws)inc5%4s-.1952|/f 2 2% 
Ark & Mo Pow Ist 6s 1953__J&J|f 94 ____}|Bleecker St, Rys Cen 8 
Deb 6s 1935__..._..-- &N 34 _._-_||Bloomington Dec & Cham lst coll inc 3-5s 1950_...M&S|f 55 57 
Ist 8% 1953...........- Jails 94 ~---|P "let & ref 58 1940...--._- EN} 92 | ----llCentral States Elec 
5s es A 1957..-.-.- J&I 4% 87 4 ||Bolivian Power 8s ser A °45.A&O 92 94 Conv deb 5s 1948_...._--- I&J 30% 32 
P & L Ist 5s 1956_A&O 94 14 ||Boston Eleva’ Ry— 54s 1954. _-._--- M&S 15 30% 30% 
Ark West Gas Ist 5s w w '39_J&J 80 le bi Deb g 4348 Nov 1. ,1941--M&N 105%| 106% t States Pow & Lt Co 
Ashi’d Home Tel 4%s A 1961A&0;} 100% Sis Deb g 5s Dec 1042__..--_ J& 106 107% ee M & Ist lien 54s 1953_J&JI 46% 48 
Ashtabula Wat Wks 5s 1958_A&O} 101 -_|| West End St 5s 1944_____ Mes 106%} 107% ture 5s 1944__--___ J&J)_ 31 34 
Assoc Elect 4%s 1953_-..-- I&I 35% 36% 7s Sept 1947.....--._- &§8} 121 123 Cent States tes Utilities 6s 1938_J&Jif 3 5 

Yo 8S | eee IKI 3 4 ||Brandenburg (Germany) El Pr— Cent Telep (Del) 6s 1938.._.M&Njf 10 eisai 
Associa Gas lec Extl Ist s f 6s 1953_____-. 20% 22 |\Cent Vermont blic v Corp 

Conv deb 5 \s 1977-.-.-.--.. P&A 35 3514 || Bri meee Gas Lt 4s A 113 115 lst mtge 34s ser B 1960.-F&A 98% 99% 

Conv deb 5s 1965-........ M&N 6 ____'|Brith Colum Pow 4s 1960 10044‘ 101 |'Charleston ms Ry Gas 1 

Conv deb 5s 1950.......- F&A 26 27 ~—«*| British Colum, Tel 5s 1960.- - cD 107 ..--| Consol gold 5s 1999_._-- S 98 101 

Conv deb 4 4s 1949._---- &IJ 24%) 25 lst 4s series B 961....J&D| 105% 106 | Charleston t 

4 deb 4 4s 1948_....- Ss 25 27% |Broad River Pow ee S| eee &8 70 ee 

ins ref deb 5s 1968. ~~~ A&O 25 26 Ist & ref 5s 1954 ser A =p M&S 83 84% & adj 5s 1942______- &Sf 50 eine 

oe ref deb 4s 1958__-_M& 23 Cease | ad Borous LY my ,! Coll trust ty noket ig sues —— Saas 75 78% 

Conv invest ctfs 5%s'38_M&N| 8&9 90 ©||Bklyn Gas 5s 1067.FRA 98 .---|]/Chattanoo; 

8 finc deb 54s A 1983... 2A 26 eee Bklyn Cit Ist 5s 1941___J&J tiiiel 44 lst &r 2 ie 550s nt. BEN 82 85 

8 finc deb 5s B 1983_.--.- M&S} 24 _...||Brooklyn n Co— Chatt Rys sin cons 5s "56-M& 73 76 

8 finc deb 4s C 1983._.M&S;} 22 ___._|| Consol mtge 3s 1966._._.M&N| 10434] 10434}|\Ches & Pot : Tel of Va 5s °43- MAN 107% _— 

8 finc deb 4s D 1983_-.--_- & 20 ____||Bklyn-Manhattan Transit Cor Chester Water Servi 

Sfinc deb 5 6 388 o 1986 F&A 27 7 ll trust 444s 1966..-.-.- M& 51 52% lst 434s 1958 series A___._M&S/ 103 104% 

8 finc de 1986...M&8} 25 27 Coll trust NS ciniodusate M&N wienie 90 Otte Aurora & E 

8 fine deb 434-6 42 O 86. -_M&N 23 mene Coll trust 3s 1940....._.- M&N eames 60 Ist & ref 6s 1951__...__-- ony 3% 4% 

8 finc deb 4-! ---M&8& 21 Jai. Coll trust 3s 1%). aaa M&N —- 60 ae. ‘o City & Sonne 

Conv A 5s 2002.......... Fif 4% 5% Coll tr series 1942___M&N 46 51 Ay tod Olf 6% 7 

Conv A 6s 2002......... a 5 5%l]| Collt ser 3%s 1943..M&N| 46 51 Ry— 

Conv A 7s 2002.......... iv: 6 Coll trust ser 334s 1944. _M&N 46 51 as %e paid) 1 1927..-F& 45 46% 

a Gas & Elec Corp— Coll trust ser 334s 1945..M&N| 46 51 one Dis 

8-year 8% Ay Ws 6 eine M&S} 86 88 Col trust ser 3%4s 1946..M&N| 46 51 lst M aves (SSS Qiee M&S] 106%] 10734 

ex- to 10 Segitsaaie M&s 85% 876 Coll trust ser 3%4s 1947_.M&N 46 51 Ist 6s series B 1961___--_- &N} 105%] 107 
Conv deb By 4s 1973__.--- F&A! 61 KEG. Coll trust ser 3%{s 1948..M&N| 46 51 ||/Chic North Shore & Milw RR— 

nv de TE woos we J&D| 53 54% 1 trust ser 3%{s 1949..M&N| 46 51 st mtge gold 5s 1936_._-- J&I\f 3 3% 
Conv deb 434s 1973__.._- J&D)| 49%) 51 Coll trust ser 3%s 1950..M&N} 46 51 Ist & ref 6s 1955 ser A__.- f 2% 3 
Conv deb 4s 1973___..-- M& 48 _._.||_ Coll trust series 334s 1951_M&N| 46 51 lst & ref 544s 1956. hidewde A&Olf 2 3 
income deb 4s 1978_....F&A] 30%| 31% klyn City & Newtown RR— Chi p Baiwaye 
Income deb 4s 1978___--- A&O| 26% 27% GE. SIs antic n eigtiic daca J&I} 34 40 lst po stpd as to 25 
Income deb 3%48 1978....M&N| 24%| 25% klyn Queens Co & Sub— req. ant 1, Nes Se Pals 47 52 
Income deb 34s 1978....M&S| 24% 25% lst m g 5s 1941 (stpd) ererte 26 iain hal deposit te gi ahd f 46 48 

Assoc General ties— ist con 5s July '41 (stp)..M&N; 20 30 oeertifleates of de °27_-A&Olf 8% 9% 

Income f - »K w w 5s 1956_M&N 72 aia Bklyn Un Elev 5s 1 ee 65 74% Series B Feb, 1927__--- J&DIF 4% 5 

Income deb 4s 1961....-.- M&Ni 70 eet El Ist 48 1949...F&A| 80 82 |iChi Rapid it Co— 
arenes ee ens Om! os | og [pevnbaear setae oe | ML teeta onda sey ll BM 

en ey ees yn Un Elev—See BklynQueens|} _.__ | ..... || , Certificates of deposit. -.-__- 

Deb 6s series A 1958 ___.- M&N 51 __._]|/Bklyn Un Gas Ist cons5sg"4 N 105%} 105% let & a8 Se 0 aa Kh ED a diay J&IIf 5 6 
Associated Telep Co Ltd— lst lien & ref 6s '47 aye 96 9814}| . Certificates of deposit—--..-- me ® 6 

1st M 4s series B 1965--..-- J&J| 104 105 lien &ref 5sserB1957M&N|} 80%) 83 ust deb 6s 6s Suly. 196d vas Bo; 1% 
Associa re & ne Co— : “Ep Re eetep ee pape &D 64 66% cate of deposit......-. tf 4 1% 

Deb 5s 19. _M&N| 7244| 75%||Buff Gen Elec Istref 5s 1939_J&J| 102 103 ||Chicago & West Towns Rys— 

Assoc Tele Util deb Se 104A 801/ 28 _..-||. Gen & ref 44s 1981______ &A}| 110 lil lst cum 58 1937.-._-.. . so 7 
Certificates of deposit. --- - f 28 _...||Buffalo Ni El Chippewa Power 6s 1947...J&D)} 105 ioe 
Conv deb 6s 1941 ..._... M&Sif 27% wa’ Gen & ref sser 0 '67_J&D} 108 .---|}/Cin ti Gas & El 
Certificates of deposit.....-|/f 27% anaek 2s deb A 1938-1942______ D 98 100 lst m Ks 198 -- ine aan 106%} 106% 
Conv deb Sice 1944 ser C_M&NI|S 28 _...|| 3s deb B 1943-1947______ J&D| 98 100 %|| _ 1st mtge 3 4s 19 eben J&D} 107%} 109 
Certificates of deposit... - -- 7 28 ____||_ 348 deb O 1948-1952---"JaD| 98 | 100 [Cin N: vL& T— 
2-yr 6% notes 1933... ..-- Ak&Olyf 109 ____||Buff & Niag Falls El L & Power— ist ref 6s 1047 sort A....J&I| 88 90 
Certificates of deposit... - 7 109 "7TH 1st gold bs 1942-....-___ A| 108 _..-||Cincinnati Street or aos 
Athens (Ga) Ry & Electrio—— B jo a coateae's lst m 5s ser 952...-A&0] 77 80 
aoe tek §s 1080 - 5. - - as 102 pas Burl : lio & Woe “s-5 Ri ompat jopel & lst 6s 1955 ser B......-- Oo 79 85 
ns 8 — a Ry ~ rlingion ( ep wating 
Atlanta Gas L 5s g 1947...- ‘cD 107% eee 1957 A___..A&O| 104% ante oli 
Gen mtge 4s 1955... M&S} 98 98 % Bote Ris? late tae 1951._J&D| 105% ee 
Cairo Bridge pe Lot tae 6 ise ‘sa Jay f $x a" 
Calgary Po Sad 4 
lst of Os 1004... -- 2-2 J& 95 97 
b Basis. f This price includes accrued interest. k Last sale. n Nominal. 



















































































NOTICE—AIl! bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
v deb 5s Jan 1966.M&8S 61 65 Jontin Gas & El deb 5s 1958 F&A 77% 78 El Paso E 

Deb be Apr 1968... Axo) 3514 $8 ucllcontinontel Pub Sere deeb sai, 12° | .-- <i tet a 60 1060eer A...----- J&3} 100%| 103 
Deb 1ob3— apocawants M&N) 55%! 5634/|Continental Telep 5s 1953..F&A| 8534) 88 |/El Paso Nat Gas— : 
a. M&S! 55%) 36 | ooper RivBrt ‘geinc ist@e'SSMA&N| 64 | 65 || Ist mtge4%sserA1951--J&D| 104 | 104% 
seay & raw T 5s Peay Seniesa J&D 56 56 4h}: per Dist Pow Gen teen 1956..J&D 82 85 Conv deb 4%s 1946__...- J&D)| 119% 22 

oop et Bluffs -_M&N 86 _..-|}/Empire District Elec 

ile, MD iowt line sate Et ge 1942- en 99%4| 100 ||County Gas of Pallas be® "46 A&O| 102 ..--||_ 1st & ref m 5s 1952__.-.-.- M&S} 90%} 92% 

Bet vice G County Gas (N J) 5s Jan1.1952_| 60 65 ||Empire Gas & Electric Co— 
Te cudiaailend a 101%] 102 ||Crescent at Public Service Co— & ref 6s ser A 1052, .J&D 103 Lets x 
dies Se 4. eer 6 Ligh Coll ine 6s B Oct 1, 1954..J&D/f 31 34 |jEmpire Gas & Elec and by 

Deb 5s 1952_-..---.-- &N 52% 53% n Telep cony 5s. 1961... 3&3 91% Cale ke jt Ist & ref 58°41 opt_ 99 wwhe 

Deb “3 Ae ees J&D 52% 55 ie "ness rg ref 7 1941._.M&S 90% 96 Ercole Marelli El Mfg Co omy 

ndependent Telephone Cumberland Co .G fe) Pow & Lt— lst s f 64s 1953 wi oo s 51%) 53 
meet Deane A *61_.J&J} 102% ibs 1st meso 3 EN A&O| 100%] 101%j|Eauit G & E Utica 5s 1942- 111% bmn 

Cltinons Co— Cumberla “4 po w-8 G4SMAN f 30 40 |\|Erie Co Electric 6s eo Ses 135 heh 
Income notes 3s 1955...-F&Af 27 28% Dunberined Valley Telephone— Erie R Ist 6s 1954... A&O/f 15 18 

Citizens Water (Scottdale)— lst _— 3, eee J&J} 100% _..--||Erie Ltg lst m 5s 1967.-.-.-- A& 104%} 105% 
lst 5s series Md 253 AGREES I&I 4914 33% General 5s 1966 _._..__-- A&O} 100 ..--||Erie & Suburban Ry 5s 1941A&O/f 10 20 

izens. Water (Washington, Pa) Dallas Gas Ist 6s +t oe ee aa A&O} 103 _..-]]Fall Saver Elec Lt 5s 1945. 1&3} 10634 anew 

5s — A tees tadenns J&I} 10314] ----||Dallas Power & Ligh Ist 3 seou 4 ¥ 1968. .M&N = dean? 206 

5s 1s SR ee 102 ede aoa lst mtge 3 31967 Diwitedie a F& 107%} 108% edarel 

Oilty Gas 2 & Elec ist 64s °51.J&I'f ---- 69 Dallas Ry & Ist 68 1951-_ 38 55 57 is 5s pea dhyhee any a. 7042 - M&S Jie 94% 

ONY & m ( lia, eet tf Ts Gas 68 1948 F&A} 105 abe inte ternat ser) 1942..M&S} ----| 95 

0) ist s f fs 1952..---- J&D| 63 es vile Tr Dew let st 58 °41_ ges 38%] ---- SS ee ene ecole 
Clty & Sub PS—-See Un Rys of St L Darby ed & Ches Ry—See Phila|R Tr ins ‘ten & 6s ins stpd...M& 96 97 
City & Sub Ry ash & El eames! Ry & Coal Be 1951.J&J 84 102 Debenture 6s 1954 ser B_- rp 79% 90 
of New Castle Water— yton Power & t— Fed'l Pow & Lt 6s Nov 1, 1965_.-|f 23 a pins 
pL RE Sage A J&D} 101 Saee lst & ref M 3s 1 _..-A&O} 108%} 108%}|Federal St & Pleasant Valiey 
City Water (Chattanooga)— elaware Elec Power Pass Ry 5s Mayl1 1942-.._J&J 10 15 
M 5s 1954 — B....J&D} 101 ----|| Deb 54s 1959.........- 100 1014||Federal Water Service Corp— 

Ist M 5s 1957 C...M&N| 105%| ----||Delaware Power & Light Co— Conv deb 5 whey 6 Ae aad M&N| 67%4| 70 

ksbury-Colu — lst M 44s 1971... _-...- &J} 108 ..--||Federated Uti 

Short Route age O60 *52_J&Df 50 ctue ist —_ g ai ise heen J&I} 103% ----]||_ Ist lien col tr 8346 1957---M&s 59%} 6034 
Clear Springs Water Serv— tee & 48 ee JI&J} 107% #Eb = 7 Pow 

Ist 5s ser A 4 he lis aw aw 2 M&s 92 alae “ t.. Vall Util Q 1952.M&N 43 Waal it mtge om ies O 1966__J&D 83% 84% 
Cleveland Elec Tu Denv Gas & El ist g 56 '49._M&N| 108%] 109 Bin toed Os debs 5s 1946 - J&D| 83%) 84% 

Gen mtge 3s a ie a aT ry | 107%} 108% ist & ref 5s 1951_____.__ M& 108% ..--||Florida Pow & Lt Ist 5s --JI&JI 82 843% 
Cleveland R Ry soy 100 101% Stam as to Pa tax... .- 108 _.--||Florida Public 
Cleve Southw nver Tramway Corp— Ist 4s series CO 1955_-.--- J&Ii 69 70% 

& con Tosa 1 M&Sif 2 ----|| Gen & ref 5s 1950 ser A...J&J| 86 90 Florida Telep Ist 6s 1945..A&O} 89 91 
Ce oe Ist cons mtge 6s 1943_.._A&O}* 101 ..--]/Fontana Un Wat 6s 1935..J&J| 99 101 
sts 965. .--Ma8 108 ----]}Des Moines Gas Co— Fruit Growers’ Express— 

Colonial Sars > BSS. iinsn ed I& 38 41 Ist mtge 5s 1956_.-..-- M&s} 105 ---;- quip trust 54s to 1938..A&O}b 1.50 | 1.00 

Colorado al 4 rw Sie *46 1<D 91 96 ||Des Moines Ry Ist .nc 5s Jan1°55|f 15% 16%4|| Equip trust 44s to 1941.._F&A)> 2.75 | 2.00 

Colorado Pow -M&N| 105%| ----||Detroit & Canada Tunne quip trust 4s to 1943. .M&Sjb 2.85 | 2.00 

Colo Utilities Set ren fess Mas 38 Ist mtgesf ng joy = ikea ao M&Nif 36 RF ee quip trust 4s 1946__..M&8j9 3.25 2.50% 

Celumbia Gas & Elec PPR fe wabiets ll n-Portsmouth Bri 
Deb g 5s 1952_......-..- 88 88% Convs f deb t Boletus Br 48. -M&N/f 2% BF Ist s f 68 1957__--_--_-- 66 ---- 
Deb g% SOs adic eres 87 93 Certificates of deposit. _-.- f 2% ...-||Galv-Houston Co inc 6s °55.J&D 80 eels 
Deb 5s Jan 15, 1961....3&J 15} 85 87 Ist 5s, 1966.___________ 79 8044|'Galveston-Houston Elec Ry— 

Colgs bia Ri Lon a Detroit Cit Gas < SE OE Gee ac! st Ms fg 58 1954 opt... A&OLs 65 i. 

6 stamped 1995.-...-- ---- mtge ser ace 4 ridge (Tam 

ae 4, a, & ) etree 03 Ist mate fst 5s 1950 series B..A&O} 101 101% Ist intee 8 f £53 1057_..-A& Oj 94 97 

ser A... ---- 

Ist & ref 5s ieee oa &N 10232 oie Gon & ref 4358 1961 ser D_F&A| 112%} 112% 1st lien coll 5s x-w 1944...J&J} 87 88% 
Columbus Ry Pow | Gen & ref 5s ser E 1952_-A&O] 107%| 108 bs, with warrants 1944 -- 85 | 87 

Ios meme Brectl ie ani 5 M&N 10734} 108 Gen & ref M 4sser F 1965.A&O} 110 110% ||Gary Rys Co 6 1945 F&AIS 40 RFE 
Coptmonwentth- n Gen & ref M 3 4s ser 4 *66M&S8| 10744] 107%4||Gary Street i st 5s too7 -AkO | aE ee Sj 

53 ser A___.. 11044} 11034]|Detroit International Bridge— Gas Co of New Mex $3 <--- 

ist, M col Se pera cer 3... => 1104} 110% Ist mtges f 644s 1952_._.__F&Alf 3% 4 |iGas & Elof Bergen Co th MS 118 Pe ae 

lst M col 44s 1956 ser C til peerea Certificates  eomauenad innate f 3% 4 Gen 5s Nov 1, 1954____-- M& 118 bagas S 

ist M M 4511981 ser 8 1987 ser D_ a iat 4 110°7 8 (ceo . 1952 Panama == F. Al i ii Gatineau Pow Le 6s 1941 “agree i 101% 

s 1981 ser F____.- Certificates of deposit -- ...-- 4 . 

Ist M S80 cue a 10657~-AO| 106 | 107 IIDet & Pe he rene Senittut....- 100%4| 10134 
Comewite tl 5s June 1 *43_M&s} 113 svat Ist gold 5s 1950__.__._--- a | reeeae 1 Gas & Hlorteic Corp— 

Commonwealth Gas Corp— Dom Elec Pow 5s 1955.._M&S} _---| 96 Scrip 4s due 1942_.__.......- 25 35 
Non-cum inc deb 6s (ws) 1948-|f 45 50 ||}Dominion Gas & El 6 %s °45_J&J|_ 78 80 ||General Public Service Corp— 

Non-cum inc deb 6s (xs) 1948-|f 22 24 mund Munie Util (Germany) Conv deb 5s 1953_......- 77 81 
Ogppawenise is, Ny Power— 20-yr sf 6 | A&O|f 22 23% Conv deb 5s 1939_____- J&I| 96 97 

Ref & unif 7s 1962____...- I&I 15 25 Duluth-Superlo General Public Utilities— 

Com’ witht Tel pes ize "45 M&N 62 68 Ist 5s 1953 ws_-..---_-- &$& Poe 30 Ist M coll tr 6 4s ser A’56_ 69 72 

Com'w'lth Tel(Wis)4sserA1M&8S} 95 ¥7 ||Dumbarton Bg a 64s to *49_J&J ----|]|_ 1st m coll 6%s C'55_A&O} 68 70 

Communit: habe & Light Duquesne Gas Corp— eral Water Wks & Ei Co’ 

Col M |, See ee 70 71% lst conv 6s ctfs. 1946_, ..M&s16\/ 10 e ie ane & col 5s 1943 ser A-J&D 80 81 
Community. Pub Ser 5s 1960_J&J}_ 98 Duquesne Light—See Phila Co Georgetown Gas Lt ist 5a" Seer F&A} 113 erae 
Community Teleph 5s Jan11949|/f 7% 84||/Duquesne Nat Gas 7s Mg apes oa 65 70 ||Ga-Caro Pow ists fe *52.-J&J| 100 put 
Community Water Service Co— Duquesne Trac—See Phi Georgia Power lst 967_._M&S}. 86% 87% 

Deb g Vs 1948 ser * RAGE: 63 65 ||Durham Pub Ser 7s A 40° A%O 97 99 ||Georgia Power & Light © o— 

one #4, LOSS ane 58 60 ||Durham Trac Ist 5s 1941_._-_M&S} 102 RE lst mtge 4, Wi itinssceces T&D} 50 53 

lst 4s 1 950. Je 35 36 East Coast Pub i 4s 1948 Fea 52 55 Geo! lec— 

Sonesto Isl & Bklyn cons 4s °4 8I&I) 35 «o=- Kast Jersey St Ry 5s 1944. _M& 102 _.--|} Atlanta ‘nen St 58 1939..J&J} 100 ies 

Connecticut Light & Power— E. Kootenay bow Ist 7s "42_ AKO 96 é Atlanta Northern 
Ist & refs f 7s 51 ser A..M&N| 12734] 130 t Prussian Pow 68 °53_...J&D|f 21 23 Ist guar 5s 1954 0p 1990_J&J| 100 ae 
lst & ref M 3 4sser F ’66_ 8} 10834] 10944//E St L & Interurb Wat 58°42 J&J} 100 _.-.||Gesfurel I sn eo ol f 29% ahs 
lst & ref M34%sserG'66_J&D} 10434] 105 lst mt, RS J&JI} 100 _...|}Grand Rapids Gas L 5s '39_F&A! 10344) 104% 
25-year deb 34s 1956_..M&S| 104 105 lst m ser D____.. F&A} 105 _... |Grand Rapids Ry lst 7s°39_M&N/f 15 16 

Conn Ltg & Pow 5s 1939_._J&J, 101 102 ern e Great Cons Elec Pow (Japan)— 

Connecticut Power— lst m & coll tr 4s A 1956_M&S 75%l. 76% Ist M 7s 1944.___.-..... F&A 69 70 
Ist & coll trust 5s 1956_..J&J| 124 126 ||/Eastern Iowa Pow 648 1943_M&S| 98 100 Ist & gen 6%s 1950_-.._-- J&I} 60 65 

Conn Ry & Lt 4s 1951_--J&J} 108 .---||Eastern Lt & Pows 1964 M&N/} 101 _...||Great Lakes Power L' 

Stam guaran opt. .J&J 107 107 %4||Eastern Mass Street Ry Co— ise f 44s 1956._......-. M&S 95 96 
Conn Riv Pow 3%s ser A'61 F&A} 106%] 107% Ref m 4s 1948 A_....-- I&I 60 64 t Lakes Utilities Co— 

Connelisv Wat 5s Oct 2 '39_A&0 99 34 ---- Ref m 5s 1948 B.___--_-- I&I 67 80 Tet lien coll tr 5s 1942._M&N 54 55% 

Consolidated Cities L P & Tr— Ref 6s Et, 1948ser C__M&S8 15) 73 _.--||Great Northern Power— 

Ist lien 5s 1962 stam ..J&J| 68 69 Ref 6s series D Jan 1 1948_ id 73 ae lst 5s stam nly 2d atiagied F&A] 107%] 112 

nsol Edison Co of — Ref 6s series FE Jan11948_A&0} 75 _..-||Green Bay & Canal— 

Debenture 3%s 1946__-- 103 103 Eastern Michigan Rys— Ist & ref 4s 953 DR aceceaaca M&s} 102% ohn 

Debenture 3 . 1948_.___ A&O} 103%] 103% || 1st mtge colltr A 1958..--J&J f 29 _...]/Green Mountain Power Co: 

Debenture 1956____-. A&O| 102%} 1038 Adjt 6s due July 1958-...-A&Oj/f % 1% lst m' Se Sisccenmene &A} 102%} 103% 
20-year BiG0 os 1958__._J&J 014%] 10134||Eastern Minn Pow 54s 1951 M&S 51 53 Greenwich Wat & Gas System— 

Consol Electric & Gas Eastern Oregon Lt - Power— Col tr 5s 1952 series A__..A&O} 984} 101 
Coll 6s ser A Aug 1 1962._M&N 41% 43 % 86s series  %\ > See M&S cool FOR Col tr 5s 1952 series B._..A&O 97 100% 
6s series B 1962 __..._-- F&A 444 45% 5s series B 1953..-------- IKI 94 96 Gyilford-Chester Wa’ "39 J&JI| 102 she 
Collateral | ae agagags F&A\ 44 454||Eastern Shore Pub Co— (Guile Coast Water Ist 5s '48.F&A| 48 51 

* Gan of ry is “1639-383 104%] 105 lst m 54s 1947ser A__._-. M&S 97 98 Gulf Power Ist 5s 1968_._.- 100 102% 
1 & a A _| ee 122%| 124 lst M & ist lien 5s 1955 B yes 95 96 Gulf Public Service Co— ° 

Count, as Elec Ke & P (Bal Easton Consol E} 1 a N 98 ed  S 2 a A&O 86 90 
Ref ages sf3%s 1 _.-J&D! 105%} 107 Economy Lt & Pr (Ti) 58 °56.J&D} 113 ous Guit States Utilities Co— 

Ccus Gas (NX) deb 4s '51 kD t 105 ----||/Edison Elec Illum of 1 n— lst M & ref 4s ser CO 1906..A£0 103%} 104 
nsol Gas Tel ties 313° s lst Msf July 1. °65_J&J| 107%} 108% 10-year 44s deb 1 .---A&O} 103 104% 
6s ped 1943 ser A__J&D 59% 61 Ed es tein Co EL&P Hackensack Wat 48°52 op’12 J&J} 108% Bee ra 
= » names | | AES &D 59% 61 Edison E] Ill Y)— NYG Gen&ref 5s june 15°77 AJ&D15} 106 106% 

6% notes, 104077 77A&O 95 ----||Edison Sault Elec 4s, 196} a 95 _..-||_ 5s June 15, 1977 ser B_J&J} 110 as ig 

Consol Hydro Elec Wis of Upper Electric Ferries 78 (w-s) '4 92 ->7_|}/Hamburg (Germany) Elec Co— 

Ww temburg Ist 7s °56_ f 21% 25 Elec & ples. See Phila i Tr Extl g s f deb v1 Paes M&Nif 33% 37% 
Cons Tr (N J)— p E ic Pow Cor (Germany) mburg (Germany) Ele Elev Under- 

nsolidated Water of Utica— Ist s f 64s 1950--.----.-- &Sif 22% 24% gound & St R ¥s'38._.J&DIf 24% 28 

Ist 444s 1958_........_. 91% 95% 8 d 64s 1953.._A&O}f 22% 244 ||Hamilton Gas BoE AS s Aw w 37 J&D 36 39 

lst M NS 2 atlas 4 99 ic P & L b 5s 2030_ F&A 67% 69 er 70._.._M&N} 108 109% 
Copeens tS S&F Co (Eliz, af Eliz Plainf & t J Havand y 5s 1s FeAl 40 did tity 

topes acevcnnseecde nas 100 .---||Eliz & Raritan Riv}Public Serv wos i (Sets co Coup om) 51 - M& 1 1% 
a. Pow Eliz & Trenton RR Pp Bay— 
ist mtge 3%s 1965_...-- aN 107% 108 %||Elmira Water, Light & RR— Howes 6% ents To Tae aes 90 baie 

lst mtge 3%s 1965..--_ &N} 104%] 105% Ist & con g 5s 1956.---..-. &8} 103 104% ||Hest Man y Fair Pass Ry—See Pjhil R T 

lst mtge 334s 1967__._- M&N} 104%] 105 Home Tel & Tel (et Wayne)— 

lst mtge 3s 1970__--. M&N| 104%| 104% lst 6s series A 1943____--- v~, 105 alec 
ose che Veta c sce] 4] 101% natecekic in be Stasi 488] Sal 8735 

s Wa 8 as id oo ouston Elec 
Deb 5}48 series A 1970_..A&O|f 37%) ---- Houston Gio st oe Fe 1820 -te. sco 100 
Houston Gulf Gas— 
lst M & col 6s 1943 ser A-A&O| 103%] 104 
Deb 6s 1943 with war..A&O} 100 101% 





























* Called July 1 at 101. 


t Called June 1 at 105. 6 Basis. f This price includes accrued interest. k Last sale. 


n Nominal, 








Jung, 1938] PUBLIC UTII.ITY BONDS 75 


NOTICE—AII bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for thc closing day of the month preceding the date of issue 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Houston t * Power talian Superpower er Corp— Luneburg Pow L & W W(Germ’ 
lst m Ys 1966_.._-.. J&D} 106 106 % “De b 6s '63 (without warr) J&J}| 405%) 41 lst M sf 7s 1948______-- = MeN f 22 24 

Houston Natural Gas Corp— Jackson County Cfo) Us Lt H & P— Luzerne Co (Pa) Gas 
lst m coll 6s '43 with warr_J&D| 102 a t 6s series A 1956------ J&D) 82 eee reféimp » Bo bayiw ro a (3 A&O 107%} 108% 

Hudson Co Gas 5s g 1949..M&N} 120% fis a be Jackson (Fla Ga 1st & ref 6s 1954___.-.--- M&S} 107%} 108% 

Hudson River Trac 5s 1950-M&S} 60 ----}| 5s stamped 1942-----.-- J&DIf 4014) 42 Deventure 7s 19147----2-- J&J} 111 erie 

aos’? Wat ist M 66 '54A M&s} 103 1 RRR Income deb be a a. 1952 M&Nif 3 4 MacLaren-Que Pow 5s Feb1'61 99 
Ist M 5s 1954 ser B...... M&sj 101 _---||James River Brats o.. 54s series B 1964___---- 99 100 
lst 58 ser C 1962. .....--- A&O} 104 ___-|| Ist sink fund 6s 19. -- Jas f 33 35 ||Macon Gas Ist mtge4%s’52.J&D} 85 Re ae 

Hydro El Bond & Sh 5s 1957M&N 98 _.--||. Deb gs 7s 1943_--.--~---- Dif 4 1%||Macon R & Light lst 5s Nea 104 Sais 

Hydro El Corp (Va) 58 1958_J&D} 90 ig RS Jamwut'a n (N%)Telep 5s 1954 JED 105 ___.||/Madison Rys Ist g 5s 1936..M&Nif 10 aon 

Hydro Elec Power Commission Jersey Central Pow & Lt Co ‘Manchester Termina’ 

Baeerio) 3s 1943... .. J&I| 103 104 Ist & ref 5s 1947 ser B-.--F&A)} 10334] 104 Ist s f6%s serA 1941_...A&O yo 27 31 
%s ol Jan 1. 1970.--..- J&J| 118 120 lst M 4s 1961 ser O_..-J&D 13%} 103% Gen s f 7s ww 1941---.-- ‘fage £6 3% 
: 81 K cimgbiean aes A&O} 103 104 ||Jer City Hob & Pat——See PS Boat Manhattan Ry con 4s g°90._-A&O|f 25 27 

5 1943 ameetie ae tc eiennd A&O| 98%] 9934||Johnstown Traction 4s Pe "31'621f 22 26 Cent Hanover Bk ctfs of gen. f 23 26 
Idahe Power 1st 3 %s 1967..A&O| 103%| 103%4|| Cons mtge 3s B Dec 31 1962---lf 114) ___|]| 24 gold ree | Ree f 10 25 
Iilinois Bell Tel 3%s B ‘70..A&O} 108%] 109 Joplin W W ist 5s 195 7. ME SF 104 _...||/Manila Elec RR & Ltg Corp— 

Illinois Commercial Telep— Kansas City Gas Ist 5s ‘46--F&A| 10214] 105 st lien & colltr is °53_...M&S|} 80 ooge 
Ist 5s series A 1948__..._ M&s|; 96 98 Ist 6s series A 1942_..---F&A) 110 112 |{Manitoba Power 
lst mtge 5s 1960 ser B77"Mas| 95% 97 4||Kan City Pub Serv 6s A 61. -3891/ 32 _..-l} lst Msf5%s'51 ser A__-J&Jif 65 Sigsz 

Ti Co Community Tel 68 1949.-J&J| 53 55 ‘Ast 6-7s series B 1951_---- f 27 40 lst M8 f 549s 1952 ser B_-J&J|f 65 din 

UWlinois Northern Utilities Co— ref 4s series O 195722223 &JF 26%] 27%)|M alatinate Elec_Cos 
pat & tet Se AL yf. ~ Se Ss ah axe A&O} 107%] 108% Kansas Elec Be aa EY ° 15-year s f 7s 1941__..._- J&DIF 21% 23% 

IHinois Po Light Corp— st mtge 33 ser A 1966.J&D} 99 99 14||Marion-Reserve Power— 

Tet &ret Ge i$o3 eric A..A&O}] 95% 96 aces oe fectrio— lst mtge 4%s 1952_-_.---. A&O| 9614] 101% 

Ist & ref 544s 1954ser B..J&D} 90 92 Deb gold 8s 2022 ser A--M&S} 115 118 Maritime Tel & Tel— 

ist & ref 5s 956ser O_.._- J&D| 87 88%4|| Ist mtge 434s 1980__._-- J&D} 103%] 103% ef & gen 6-4 s ser B 1966 J&Jir 108 Es 
f deb 54s 1957_-.--...- Mss} 76 77 +||Kansas power 3 Ist 58 1947..M&S} 991%] 101 Ref ot & pon & 4s orem C Cc lg J&I| 98 aoe 

Illinois Water Ser Co— Kansas Power & oe oe Market 
1st mtge 5s 1952 series A..J&J}| 10134 _..-}]| Ist mtge ave} wap aa- &N} 109%] 110 See Phila Ra ar Mg de 

Indiana Lee a TY Kentucky El Pye y Gai 9B0IKI if 75 ____||Market St R Francisco) — 
lst mtge 44s ser B 1965..A&O} 10514] ----||Kentucky Fuel Gas Corp— Ist s f 7s 1940 ser A Q Jan___-- 77 79% 

Indiana Central Telep Co— Ist 6s 1942 with warr-.J&D f 10 11 ||/Maryland Light & Power— 

Ist lien coll 544s 1938....M&Nif 90 93 entucky-Ohio Gas Co— lst M ities 1950 ser A__.-J&J 81 83 

Indiana Electric Corp— I“ Stte indebt 28 1958. ----- 5c-JeDly 31 ___.||Mass Utilities Associates— 
lst M 6s 1947 series A... M&N} 85 89 ||Kentucky Power & Light Co— | S f deb 5s 1949 ser A__-_-- A&O} 102% tee 
Ist M 634s 1953 series B..F&A 88% 91 Ist 5s series f A 1948----Hieg 82% 85 Maysville P Serv 5341 sA ¢ / gta 85 90 
lst M 5s 1951 series O....M&S} 76 77%||_ 1st m ge 1048 | Ee a 841%]  _...||Memphis Power & Light Co— 

Indiana Gas eet 6s 1941 M&N;} 100 vada my y* erminal— lst & ref 5s 1948 ser A__.__J&J 89% 90 

Indiana Gas Utilities 58 1946.J&J| 57 60 ref gu, 5s oni opt "14 F&AIS 65 _---||. 1st & ref 4%s 1978 ser --A&O} 86 90 
Ist M 5s 1348, Bf 109 109 41K ington Ry Fo” ~ dana a Sie meee Al ~ 43 46 

eat Ire ee entuc ties Sf suis 4 

Indiana H Elec Power— ~ 4 Ist Mb x58 Se t°48 ser DM&S} 90 941% 3-5e sorles 8 1945 ~-“Anav April 5 ew oe 
Ist mi 5s 1958ssr A___. 7 81 Ist M 5%s 1 ser F__.-A&O 82 85 Meridionale Electric Co— 

Indiana & Mich EI 58 1957._F&A % ____}] 1st M 5a 1961 series G__.-F&A} 77 78 lst s f 7s 1957 ser A__-_--- A&O| 66 68 
Ist & ref 5s 1955_.-_....- 106%] 107%]|| 5Ssseries H 1961---------- Al 77 78 Metropolitan n Co— 

Indiana Pr Ist 7448 '41 A _M&N]: 112%] 114 lst M 5s 1969 ser I__---- F&A) 75%) 78%i| Ist 4\%s 1968 ser D.__M&S} 108%] 109 

Indiana Ry & Lt Ist 5s 1943_J&J| 102 ----|| 1st 7s series 3 te wens < F&A; 97 99 lst M 4s 1971 ser E__--- M&N] 105%] 105% 

Indiana Service Corp— Ist 6s series K 1957.-.---- M&S} 90 92 1st mtge 4s ser G 1965_.-M&N| 105%| 106 
lst & ref M 5s Jan 1,1950.3&J| 51% 55 .|Keokuk Elec 6s 1945_....-M&N 101 103 |Metrop n Corp 6s ‘'61._M&S ____| 93 
Ist 1 & ref 5s 1963___-.._. &A} 50%] 54 Kewanee(Ill) Pub Se 6s 49 5&3) 95 =---||Metro Wat Sewer—See Fgn bds 

Indiana & 8 W Gas & Util— Key West Electric 5s 1956.-F&A} 74 77. _|{Metropolitan West Side “L 
$% conv notes 1940..-.- J&Dif 10 20 ||Keystone Pub — Ist gold 4s 1938___.....- F&Alf 6 9 

na Telep 5s A 1960.... J&J} 90 93 Ist M 8 1978... -22-4n- M&N| 90 91 Exten gold 4s 1938.--...-J&J3|/f 5% 6% 

Indianapolis Columbus & South- Keystone Telephone Co— |Mexican 1L ist M g 5s °42_J&J) 22 Bok be 
ern Traction Ist 6s 1948_ “PKA 52 55 Ist & ref 5%4s1955serA--J&D} 891%] 91 ||Mex Lt & Pow lst 5s'40sf..F&A) 21 25 

Indianapolis Gas 5s 1982" -AkO f 60% 67 lst 1 & ref 6s 1951 ser B__-A&O} 90 94 exican Utilities 7s 1939. A&O 30 38 

Indiana sepolls Power & Light— Kings County Elec Lt Lt & Power— Miami sridge— 

Ist 5s 1957 ser A___... J&I} 105%] 105%}| Purch mo ney & g 1997..A&O} 148 156 Income deb 6s (wid) Mae 1952-|f 45 oe. 

Indianapolis Ry 5s, 1967....J&J| 40 42 Edison El IB 4s °39_.J&J} 10134] 102% Michigan Associated Telep Co— 

Indiana polis Weare KingsCoElev—See eens| lst M 5s 1961__--....--- A&O} 103%} ---- 
lst mtge 34s 1966__-.-.- J&J; 104 106 |}isings Co Gas & Iil Lat 5a A&O} 106 |. ____]|Mich Fuel & Lt 6s A1950...-J&Dif 55 1 

Indianapolis W W Sec Co— Co §e '54..J&J} 85 90 ||Mi n Gas & E 

ured 5s 1958......... T&S} 87 90 lst ref 64s 19: iti ieee J 95 97 lst & ref 6s 1943_....---- M&S; 88%} 89% 
Inland Gas 6 }4s 1938__-_.-- FeAlf 41 44 way ise 1962.A&0} 94 97 lst M 5s 1956___--.--..-- J&D| 87 90 
tes of deposit ______ f 41 44 Kokomo a chigan Public Service Co— 
Sinking fund deb 7s 1938_F&A\f 9 ll lst 5s ser A 1558. annoees J&D} 104 ‘te lst 6 Ge 1087 eae Angas 25! 91 ote 
d Pow & Lsf6s'36A_M&sif 12 ____}/Lackawanna & Wyoming Val Rk Midd tes Telep 6s A °47_J&J 98 100 
Colltrs f6s 1941serB...M&Nif 12 See me ES Re ree F&Alf 15 18 ||Middie States Oeil 6s A 1951 A&O} 50 es 
Coll tr 6s 1957 ser O.._._ A& 12 Seta Debentures 6s 1948_--.-- P&AlS 1 ___-||/Middle West’n T chem Oe 68 --J&J 74 76 
Deb s f 7s 1935__--_-...- J&DIF 3 ~___|ILaclede Gas Lt 5s 1939....A&O;/ 821%} 85 ||Middiesex & Boston St Ry— 
Inland Telep ist 6s 1948----A&O} 75 pag Ist M coll tr 5s °53 ser C F&A 53 34 54 lst and ref m Bisel 42 - I&I 92 hee ae 
borous Rapid Transit— 1st col&ref 54481960 ser D F&A; 50 54 %4||Middlesex pee t Pow 5s '55IJ&J} 118 nee 
lst & ref g 5s '66 op tax-ex_J&J|f 595<| 5114]| 6s coll notes ser A 1942_...F&A) 50 52° ||Middlesex & Som: day A= Bed 
Ca tificates of deposit....__ f 48 __-_\| 6s coll notes ser B1942__.F&A; ____| 62 9G RRR HRA J&3I} 78 eee 
6% notes 1932_._.-..... A&Olf 17 20 ||La Crosse Telep 5%s 1948.-J&J| 10214] __-__||Middlesex Maly ad 5s 1957-A&O/} 107 Laie 
ificates of deposit - - _ _ - . f 16 ____||Lake Shore Elec Ry 6s 1933_J&Jijf 7 10 ||Midland Util deb 6s 1938_._-_M&8Sif 22 23 
Conv g 7% note 1932_...M&8'f 48%| 50 General 5s 1933-_-..------ F&Alf ___- 1||Milwaukee Elec By & a 
Certificates of deposit -.._.- f 46 50 ||Lake Sh Gas ist 5s 1950.-M&N 52 _..-|| 1st & ref 5s 1961 ser B...J&D} 10134] 102 

{ntercontinents Power Co— Lake Superior Dist far lst M Se 1971..........-- J&J|} 100 101% 

A | eR Cae J&Dif 2% 3ii_ Ist mise $40 set Al 94%] 96 ||Milwaukee Gas Light Co— 

International rere-mnes System Lancaster 00 y & Lt 5s Pa RE 108 _---|| lst M 44s 1967_-.------ M&S} 93% 94% 
Conv deb 6s 1944 w -A&O 63 15 64 |\Lawrence (Mass) Gas & Elec— eorex Gas Light 

ternat’l Pow Ltd 6s 1957M&S 4 ine Me 45ee 1040 cor B.. F&A 103%! ___-|| Ist > ten 2 J&D| 100 | 100% 
Deb 68 1957 -.-------.-- M&S 0% ____| Lehigh Power Securities— Minnesota Nor Pr jt 6s 1944 A&O} 100 101 
Seneaaren 6s 1955-...... J&I; 98% Cn a ™ 2026 ser A...... F&A| 97 98 44|,)Minnesota Power & Light Co— 

International Power Sec Cor Lehigh Valley Transit— lst & ref 5s 1955___.-.---- J&D 98 99% 
64% sec bonds 1955ser CJ&D{i 52 60 Ist extend 4s 1945_____-_- J&D| 69 72 Ist & ref 444s 1978_-...-- M&EN| 91% 92% 
Sec 7s 1957 ser E_._..._ P&A 69% 65 Ref & impt g 5s 1 ----.J&D 31 33 Mississippi Power 
Sec 7s 1952ser F__._..__ J&II5 57 65 Ist extend 5s 1945_______- J&D 71 ----| Ist & ref 5s 1955.__----- M&S 76% 78% 

International Railway (Buffalo Lei Overland Po Mississi ot tome & Light— 

uff Trac Ist 58 1948-_____ J 80 85 f mtge 64s 1946..... M&N/f oiael st BY win ean aeinn =--J&D| 84%] 87 
Buff & Lock Ist g 5s 1938_..J&J| 98 100 |jLewiston Gas 34s OC '56_A&O 98 101 MM psiesipot River Pow 5s °51_J&J| 110 ep 
Internat Ry ref 5s °620p_M&N| 36 40 |jLex (Ky) Ry—See Tr & Term Deb 5s May 1, 1947_-.--- M&N| 102% Sim 

ional Telep & Lexington (Ky) Tel— Miss Val Pub Ser Ist 58 °54_J&D} 106 107% 

Deb g 44s 1952___---.2- &I| 60 61%j|_ 1st M 6s ww 1944______. M&S; 98 100 Missouri Edison Ist Sis Sh J&D) 83 86 
Conv deh 4Ke 1930... J&J 894 90 4jLexington Uul. Ist 58 1952.__F&A/ 90 90%||/Missouri Gas & Elec 
PO Tc on aso a &Al 62%) 65 ||LexingtonWat PowGol setts "68J&J} 7OMwl 71% let 4-58 1956..........-.- 66 Ca 

Int-State Bri 4-648 "50 M&N| 53 58 Conv deb 5 | pee nt: n«wel.< Ve Missouri Power & Light— 

Interstate Gas & £168 1951..J&D} 52 54 |}|Lincoln Gas & Tec 58 1941_.J&D} 102 pa 58 lst mége 356 to pe J&D} 100 101 

Interstate Power Ist 5s 1957_J&J 45 46(|jLincoln Pub Serv 5s 1939_..J&J} 101 _...|| Missouri Public Service Co— 

Deb gold 6s 1952.._..___. I&I 23 25 Lockhart Power 4 as 1955._J&D 96 98 lst s f 5s 1960......-.-.- F&A 66 68 

Interstate P S (Ark) 681940 M&Sif 7 [ 10 ||/Lombard Bloc So (Italy)— bdipeouri Telephone— 

Interstate Pub aay Co— lst ext] 7s 1952__...___.- J&D 61% 6234 4s series 1961_..... M 99 a 
Ist & ref 6 1949 ser B._J&J 89 91 Long Beach Geet Ist 58 °56..J&D} 35 _._-||Missouri Val Pub Ser 6s °39 as os ee 
im S cet & 956 ser | SS it “DI 73 74 %|\Long Island Light 7 Mobile Gas Service Corp— 

& ref Ly 1958ser F..M&S| 66 6914|| Secured g 6s 1945___.__-- J&I| 86 89 “ist $0 1986-4 -------ABO 64 Ir 
Sunerenaie 4s 1943_..._. “P&AIS 34 1% Loony deb @ 5248 *52ser A_A&O| 74 76 lst cum inc 9s ser A 56.-AR® f 46 a 
Interstate Tele hy Ne ng Island Water 544s '55 M&N| 102 -...|| Income 78 1956 -.---.---A&Olf 33 29a 

Ist M 58 1961.._._.-...-. A&O}| 99 100 Lorain Telep Ist 5s 1 _.--J&D} 10034] 102%|/Mob Lt & RR Cons g 5s *41_M& 60 65 

Interstate Tel & Tel 5448 1953I&J 87% 90 |}Los Ang Pac Co—See Pac El Ry Mohawk Valley ref 6s 1991 M& iped 91 

Investors Telepho ne 3s 1961_J&J| 48 50 |jLos Ang & Pac RR-See Pac El Debenture 6s 2031-.-.... A& 85 ‘a 

Iowa Blectrie Co— Los Angeles Railway Corp— Monmouth Cons Wat 58 '56_J&D} 92% 94 
Ist 4s ser A 1961-.-.----. T&I} 85 87 lst & refs fas Ba a J&D| 60 OE Monongahela Light & Pow 

Iowa El Ets Prt oer 0-49. F&A! 114 114%]}_ Los eles Ry 5s 1938_.A&O} 75 _---|| _1st M 58 1949......-.... &D} 115 wey 3 
Ist mtge 4s ser E 1955.-..J&D} 10414} 105 ||/Los Ang Trac Ist cons 5s'38_J&D} 70 .---|| Monongahela Valley Water— 

Iowa-Ili Tele ap 9-8 148 i 1949..A&Oif 35 __-.-||Louisiana Pow & Light Co— lst M 5s 1950 series ay 4 101 ae 

lowa-Nebras ae lst mtge 5s 1957____.____ &D} 103%} 103% ey est Penn Pub Ser 
Ist | Sr ret So Yoel eer B 7 MES §3°¢ 98 iS ere Fy js 1568. rack 105 105% Bebenture some be 18 = 1900. AES 19936 193 

re ry 8 ..--M&8&| 105 | 105%]| Debenture 6s 1965.._... 
Iowa Pow & Lt jst 4)48 1958 M&S} 106%] 106%4|/Louisv Ltg 5s Age 1006 eS 112 ----|| Mo Rigs Ges fe re 1957. -Mae 99 a ates 
lowa Pub Serv Ist 5s 1957..J&D} 102'4] 102%4||/Louisv Ry cons ext 5s 1 &J| 100%] ----]] Montana 
Ge Weems cee ccccced & 80 81% 2d 4s oe i a 8 95 eao8 Ext let 6 #1044 ..--3&I 93 9414 
lst mtge 5s 3959 eas M&8S| 104% _...]|. General 1960......... F&A| 57 .---]}]| Montana- ta to aml 
Dehentnre 6s 1960_____ M&N 88 91 Lowell Gas tt Conv deb ver 946... A&O 71 a th ilene 

Iowa Southern Ueitiviea =~ lst mtge 4s ser A 1966_M&S ape 99 |/Montana Po 
Ist & ref 544s 1950____-_- J&I) 95% 97 ||Lower Austrian Hydro-Elec— lst & m 2 1006. Jeb 91% 92 
let & ref 5 8 Ju July 1 0. MSN 96 98 Ist s fg 64s 1944_______- F&ad RES I 32 Montreal 2s 2 1957 104 ee 
Deb 6s 1950 ser A_____- M&N 80% 82 ||Lower St Lawrence Power— Soret Lt Ht & Pow Consol— 

Isarco Hydro-Elec. Co (italy Ist sf 58 ser A 1955_____. A&O}| 85 95 3% conv deb 1939....... ¥. 50 nas 
mi Uy ee i fp eS a ee Be 

as 8 co s 1973...... 

25-yr sf 5s 1953 se ser A..M&S} 45%) 48% % 























b Basis. f Price includes accrued interest. k Last sale. nm Nominal. r Canadian price. 








PUBLIC UTILITY BONDS 


NOTICE—All bond prices are “and interest” except where marked “f" and income and defaulted bonas 
Quotations for ul! securities are as near as possible for the closing day of the month preceding the date of issue 








ae 





















































Londs | Bid | Ask Bonds Bid | Ask Bonds Bia | Ask 
ntreal Tramways— N hd 3team 6s 1947........ M&N| 105%; 107 ||Orange & Pas Val R—See PS Co 
— & ref g 58 1031 opt-.,- Je 98% 98% Ist Mr Ot Se ithinn cawmés oN 104%} 105 Oregcr: Elec Ry 5s ‘33 opt._.M&Nif 49 amine 
Gen & ref 58 1955 es A_.A&O Bs a 84 Ist M 5s ten RSS Se. 104 104 % ||Oregon-W ashi — » aoa Serv— 
Gen & ref 5s 1955 ser B..-A&O aia as 79 N Y Tel Ist 44s °39 tax ex_ MEN 105%) 106 lst M 5s 1957 ser A___-_- I&D 78 80 
Gon & ref pf 4240 Bb set 0 BEOF 69 bak jee Ref mtge 3s ser B 1967._J&J| 105%| 1064||Ottawa El Ry 448 NaS I&II 98% werent 
& ref 5s 1955 ser D-A&O| --.-| 80 ||N Y Water p— Ottawa L H & Power— 
ntown Water 5s 1965..J&J| 10434 .---|| Ist M 5s 1951 ser fig ep M&N| 86%) 87%|| Ref&colltr be $1957 ser A.A&O/} 105 106 
Mount Hope Bridge 58 1969._J&D} 69 71 JIN Y & Westch Venting — ——, My, one; Co— 
whine! lL} chee Otter Tail Powe Oo Gdinay— | | 
ita tates Power i. 
lst & ref 5s 1938......... J&I| 82 85 ist & oe Sige 1966. caine M&S} 10734] 108%4|| Ist mtge 4s 1961___.__._-- 102 104 
lst M 6s 1938 series B_....J&J| 83 86 Lockport & nt ower— zark Power & Water Co— 

Muncie Wat Works 5s “M&N| 105 ----|| 1st & ref 5s 1955ser A___- 107%} ----||_ Ists fe ickenncncue M&s/ 100 102 
Municipal Gas &E1 Corp of Nippon Elec Pow itd (Japan)— acific Coast Power 5s 1940-M&S/| 102 102% 
Rec hausen 78194 -,-J&D|f 22 ema st mtge 64s 1953_____-- &3| 55344] 56 ||Pacific Elec PAC 5s 1 942.--J&) 38 41 

Muntgipal Set Serv ag 6s hag hay P&AIf 61 --.-||Norf & Ports 648 '47..F&A 53 56 Refunding 5s 1961__..-- &S 27 29 
Mut Fuel Gas Peoples C North Amer Co.— Los eles Paci 
Mutual Un Tel—See West Ga Tel Deb 5s 1961..-.-...---.- F&A} 104 104% Ist re peed RB. 1950. ati O75. T&S 37 39 
Narra t Ez North American Los Angeles P: 
lst mtge 3s 1966_.-__-- J&I| 103%| 104%|| Conv deb 5s 1957 ser A_-M&8| 102%] 103 Ist & ref alee 1943 M&S} 65 ---- 
Nashville Gas & Heating Deb 54s 1 _.-F&A15| 103%) 104}4||Pacific Gas & Electric 
5s 1937 COUR) ccnccs N 75 80 Deb 5s Nov 15 '69ser OC M&N1i5)_ 101 102 lst & ref M 6s 1941 ser B-J&D} 11534] 115 
Nashville Railway uae Nor Amer Gas 16s 1949. .J&J|/f 33 36 st & ref M 4s ser G1964_._J&D| 110 110 
Cons g 5s 1953 opt 1 --.J&J| 104 ----||North Amer ht & Power Co— lst & ref M 3%sser H '61_J&D| 106%} 106 
Ref & ext gold 5s 1958....- J&J} 80 ----|| Sfdeb 54s 1956_.__.---- I& 79 82 Ist & ref M 3 4sser11966_J&D| 1024; 102 
Nassau El — See Bein Ni Boston L me Pac L & P Co Ist 5s 1942.._J& 15 117 
Nassau & Suff Ltge 56 1945..F&A| 8314 6 3s secured notes 1947...A&O}. 10534] 105%4||Pac Ltg Gorp deb 4148 1945.A&O} 104%] 105% 
at E ww Co deb 5s 19 ae fae 5 6 ||North Caro Gas 6s48..M&NSf 4 6 ||Pacific Northwest Pub Serv— 
‘at Gas & El Corp 58 19 81 83 || North Central Gas 54s 1955A&O} 95 98 Conv deb 6s 1950______- M&Sif 13%) 15% 
6s series B 1947_...-.-- 90 ..--||North Continent Utilities Cor cPower & Light Co— 
Nat Lt & Pow 6s 1949--. 89 91 ist coll & ref 544s "48ser A_J&J 40% 42% FS SY ee F&A 70% 71 
Nat Pow & L deb 4 2026 A. Tea 80 83 ||North Hu als H & P Co— Pacific ~ ke ¥.. & ere h— 
my ay iG Oh ae me ey Bie O 186-3eD| 10434] 1083 
a 8 ser 
Debenture gold 5s 1978.-F&Alf 44 45\4||__ 1st M & lien Bice 1957...M&N| 104 105 ||Parr Cmige Pow 5s 1952..-A&0} 85 =a 
Certificates of deposit _...-- Sy 3 45 ||North Shore Gas Co of IIlinois— Paterson & Passaic Gas Elec ec| 
Nat Toll Bridge ¢ g stomp "39 _ I&I\f 1 Joint ist mtge 4s ser A '42_J&J 83% 85 consol rs 5s 1949_.___- M&s} 118 ditiwm 
Ni Pow 44s 1981. J&D 109 109%4||North Texas Co 3-6s 1957_-_J&J 56 58 Paterson & State Line on— 
32 AS ARR SEB YE M&S} 115 120 heastern Public “3. See rari ae J 103 105 
Nev Calif Elec ist 56 1956...A&0O| 75%| 75%|| 54s etfs of deposit 1961__J&J\f 35 38 ||Paterson Ry—See Pub Serv Corp 
Deb we 1941_...... J&I 94% 96 El 6s 54._ F&A 0 ----||Pecos Valley s '44M&N 75 85 
New Amster Gas—See N Y North Ind Gas & El 6s '52-.M&N| 1074} 110 |/Pecos Valley Power & dght Co 
GE & Northern Ind Pub Serv— Ist extended 6s 1950_.M&N/| 73 75 
Newark Cons Gas con 5s°48_J&D} 1171%| 120%|] ist &ref5s1966serO....M&N| 98%} 99}4|| Non-cum inc deb 6s1950_M&Nif 26 30 
Newark Gas 6s A 1 1944- OJ 19 121 Ist & ref 5s 1969ser D..-.M&8} 9734 98 74||/Penn Central Light & Power Co— 
Hes ramps J) Lt H & Pow Ist & ref M4%s1970ser EJ&D| 90 91%}| 1st & ref 4448 1977_____- &N| 83%) 84% 
4s Dec 15 1939 ___.___.. 2 .---||Nor Indiana Telep 4248 "55.M&N| 50 -=--1|_ 1st Se 1976... <<. ce M&N;| 85 89 
Newcastle (Ory of) & W 58°41 J&D} 101% ----||Northern N Y Utilities Inc— Water— 
New England tlop 1st lien & ref 7s 1946 A..-MaNn 12734] 130 Ist coll y s 1960_....._ F&A) 89 atkeian 
Deb g 5s 1947_......--... & 47 A8% Ist lien & ref 6s 1947 B___M& 123%] 124% — 
Conv deb 5s 1948....... J&D 47 48 & | Northern Okla Gas Ist 5s "46_J&J 101 wine Deb 4h 1950 ser A onw-Mee 94 97% 
Conv deb 5s 1950-_....-.. N}| 47%| 481%4)|Northern Penna Power Deb 5 %s 1959 ser B___-.. 90 92 
Convertible deb 58 1962_..J&J} 51 54 ist & ref 58 1956 ser A__.J&D} 9934] 101 /||Penn Public Service Corp— 
New 1 Pow Assn 8. A&O 78 80 ref 5s 1962_._.._--. 99 100 ist & ref 6s ser OC 1947-.-- N} 101 %4 103 
Deb >, ERS J&D 82 8414||Northern States Pow Ist & ref 5s series D 1954.J&D/ 100 102% 
New England Power— Ist & ref M oe 1967). F&A 101%] 1014)|P Ivania Electric e 
348 series A 1961_.-.... M&N| 103 1044||Northern Texas Co— lst 4s 1971 ser F__..M&N 86 87 
New England Tel & Tei— Colltraf Seluce 1940 opt_..J&Jf 24 27 lst & ref 5s ser H 1962__._A&0O 96% 97% 
= 1952 series A..... J&D} 12234} 12334||Northern Utilities Co— Pennsylvania Gas & Elec 
iene ioe eng] | | Reereeretaesar tL | Sl iebea eit uae | 
ewfoundlan wer— me 8 "69, oF | 40%)| Ist L &Ry 58 1958._...-- 
RET TE aa See J} 101% eecke N'west Cities Gas 6s 1 940.38 &ulf 194 21% ~~ venie Gas & Elec 
iste feet pots. dicen solatdaglaey J&IJ\r 97% ----||/Northwi old 6s 1976 ser A-_. &S 73 75 
lst M 6348 1986 with Warr. J&DIf 6 9 vania Pow & Co— 
a reraee a 1 1970 Tere A&O} 112 114 ||Northwestern Electric— lst 4s 1981_______- A&O| 97%! 98 
let & ref 444s OC 1981....M&8/} 114 116 lst 6s stam 1945_.._.M&N| 10434} 106}4||Pennsylvania State Water Corp— 
4}46 1983..-........... M&N| 114 116 ||/Northwestern mavased (Chic)— lst coll trust 4 966.._M& 9434] . 95% 
N J& Hud Riv Ry & Ferry— lst mtge 5s 1941 opt____- M&Sif 7 7% Penn Telep Ist M 48 1965..A&O/} 10614) --.. 
lst gold 4s 1950_....--.. M&s 47 52 Union El Coop) 2 mas. -A&Olf 7% ----||Penn Water Ist 3s A '67__F&A 99 inhi 
N J Pow & Lt Ist 44s 8 '60.-A&O 106% ----||Northwestern Light & Power— Penn Water o Pow s f 58 '40.J&J} 107%%| 108 
New Jersay Water 6s series B 1950_____._-- F&A} 64 67 lst ref 434s 1968 ser B__._M&S|} 107%} 108 
lst mtge 58 1950.......-. &A)} 10034} 102 ||Northwestern Pow io Ltd— Penn Wat Serv 5s ser A ''67-F&A} 71 72 
ficw Mex Gas conv 5s 1951 MAN 91 93 lst M sf conv 6s "60 ser A-J&J|f 62 ----||/Peoples Gas (N J) lst 58"68-J&D} 55 60 
Mexico Power— ificates of deposit__...- f 62 inaniial lets tS ee ins cntnaenchicibn eal J&D 59 64 
Ist 68 1958......... I&I 78 85 Northw Pub Peoples G “Fuel 634s ww'3s7A&0/f 10 15 
New Orleans City & Lake— lst M 5s ser A 1957____-- J&J} 84 88 People’ 8 GL & Coke, Colney, 

Ist 8 _ eee &13) 10334] --__~||N’western Telez Ist 444s '44.J&J| ----| 100 a0 coms € Os Rs anna on 114%| 114% 
ew Orleans City RR 5s°43 J&J| 103 .---||Northw Uti a I-27 sold 5s 1647 "Mes 107%! 108 
New Orleans Pontchartrain 1st ref 6-78 ser A 1949_...J&D} 87)4]_ ---- ist & ref 4s 1981 ser B__..J&J| 87 89% 
ist s f 7s 1946.--.--.-... M&Sif 7 9 ||Nova Scotia Light ower Co— lst & ref m 4s ser D ‘61. _J&D 90 92 

ew Orleans Pub Service Co— lst M s f 4s 1957_---_---- J&D 98 —— Mutual Fuel Gas g 5s’ 47 M&N} 112 114% 
lst S ref 581952 series A. -A&O 93 % 94K ||INY PA NJ Utilities— Peoples Light & 1 & Power Corp— 
mS ref 5s 1955 series B._J& 931% 94 b 5s ioe 7 a &A 54 56 st lien s 1% Riel ay eee J&I\f 81 83 
stamped 1942......... 90 93 Ogden Gi ec 7s 1946____- J&DIf 21% 24% A deb __., Sapa JEIf 8% i) 
Inc 6s Nov 1949 ser A...J&Df 75% 77 en Gas 5s 1945_-_-._--- 105 ‘' 10634] Peoples Light yy Power Co— 
ewport & Fall River St Ry— io Assoc mae? 178, 1966 - Ts 99 100 1st lien coll 3 Ate J&I}; 60 61% 
4s 1954 -.....-..... 104 aesce Ono Cent Te 9334] -----||Peoples Telep a iatioe, Pa)— 
Newport Gas Lt 5s A 1961-.J&D} 103 ----||Ohio Cities Water Ey Mg ie ath io J&D| 96 100 
Newp News & Hamp Ry G & E— lst M coll tr 534s °53 ser A_J&I| 75 78 ||Peoples Tract—See Phila R T 
lst & ref 58 1944......... J&J} 101 102 Ohio Edison Ist & con 4s'65 M&N| 10134} 102 Peoples Water Service (Md)— 
Newp News & Old Pt Ry & EI Ist mtge 4s 1967........ M&S} 100%} 101%}|_ Ist lien 6s A 1949 w w.-_F&A| 80 85 
@ 5s Nov 1 1938....M&N| 100% ital lst_ mtge 3%s 1972_____._ T&I 96% 97 4||Peoria Water Wor 
N rt Water 5s 19 -- MEN 98 102 Ohio Elec Pow ist M 5s '57 .J&D 92 94 lst consol 4s 1948_._..-- M&N 99 sais 
New helle Wat 5s '51_.M&N 80 83 Ohio L & Pow ist 5s 1944.__.M&N| 106 pais Prior lien 5s 1948_....-- &N| 103% a aT 
lst 5s series B 1951......M&N 75% 80 Ohio Pow Ist & ref 5s 1952 B J&JI| 106%] 106% Ist con 5s 1948_..._...- M&N| 102 era 
N Y Cent Elec ist 54s '50.M&8S 93 97 YY ref 81956 ser D.J&D}| 105%} 105% Ist & ref 58 1950___....-- F&A| 101%} 102% 
$e8 GS 1G ccansccoseens J&I| 90 ates oy Sete anaes 116 <sen benture 4s 1950__._...-----. 70 alae as 
N Y & East Ri Gas—See Ohio et Service Philadelphia Bs 
NYGELH& P— 1st mtge 4s, 1962._._.-__- 101%} 101%|| Secured go is Jian ea! &D) 90%] 91 
New York Edison 33% 3% 4% notes ‘38 aren 97 99% Ayamore f vated 58 1958._A&0O 30 35 
stl & ref3%sser D1965-A&0O} 104%] 105 One aver Bric Ferry— Duquesne Lt Ist 34s '65-J&D| 108%} 108% 
st lien & ref 3 4s ser E'66 AXO| 104%] 104% ee sate cial &J} 100% ----|| Duquesne Trac Ist 5s '30_J&J| 20 pict 
Y Gas Elec L H & P Co— Ohio xt. (Chove) Ss 1947_.J&Dif 40 eS Pittsb Rys 5s 1953_--.-- A&O 60 re gal 
st g 5s Dec. 1 1948.-.---.. J&D} 121344) 122%||Ohio Vall alley Gas Corp— 2d Ave Ist 5s 1934._.._J&D 10 15 
mon coll tr 4s 1949_.__F&A| 114 114% lst Oise 1088 (with warr)...... 69 71 So Trac Ist & oot tr ¢ 5s°50A&0 10 15 
Ed El lll N Y cong 5s '95 J&J| 131% baits a 7 56 eiibeasebeoccecd T& &Jif 65 Rafa eee United Trac 5s 1 a i 10 15 
New Amster Gas 5s 1948..J&J| 116 136 Set. 2 ee ibe ho nec onu J&. 54 ----|]| West End Trac con 5s '38_J& 10 15 
NY & ER Gas Ist g 5s '44..J&J} 111%) 113 Ohio Valley Water 5s te wee 105 ...-||Philadelphia Electric— 
Con 5s 1945........... J&J} 111 113 Ohio Water owe ) A 1958_F&. 96 9914 lst & Lf ot mere | rae? ociee 107%} 108 
NY& Westch Ltg 4s 2004..J&J| 104 104%||Oklahoma Gas & mall Philadel 
Deb g 5s 1954 op guar._J&J| 113 Suniel lst mtge oxo 1 Sa itianisdithe'a J&D} 103 103% lst mi 5s 1972_---- F&A! 111 112 
N Y Power & ht p— Debentures 4s 1946~-. PES J&D wosal aoe Polls & ord St Ry— 
lst mtge 4s 1967_...--- A&O} 107 107 4||Oklahoma Natural G ee F&A| 36 eens 
N Y & Queens Elec Lt & Pow— lst m 4 ihe wor re A 19! 1951_M&N| 100 100 Palladstphie Hg Transit— 
ist & cons M pf 1965..M&N| 104 108% Gonv eb 5s 1946__.___- M&N 87% 89 Coll tr g 5s a opt s f..-7&A 73 76 
New York R Okjahoms Power & 44 Water fguar 5s 1962........- M& 60 65 
Prior lien i. 7 958---.J&J 97 99 || lst M 5s 1948 ser A______ gy 79% 80% Ge CE, Se cinceocenns M&S 654 67 
Adj income on 1 1065. -Apeif 25 oo-- ist 5 erie B 1049 pou 79 sare st mre 6s 1944________- &J} 78 82 
Bleeck St & FF ist 48 "50_J&J/f 30 wou ones PACK ref 5s "4 Es) 52% Darby Media & Ches St Ry— 
B'way & 7th Ave 581943_J&D|f 9%{| ----|]| Income 5s 1990_-..-__- Apr lf 11 13 lst 4%s 1936 i dene J&I\f 17 19 
N. Y. & Richmond Gas Co— Old aS? — 5s May 15°51 53 55 Hest tua 
st ref M 6s 1951 ser A-_M&N| 78 80 ||Omaha & Coun B Ry & Br 1st extd 53481939___-_- N} 45 52 
NYS El & Gas Corp— lst s f 6s 1947_____.____- A&O} 80 82 Market Street Elev Pass Ry— 
st mtge 4s 1965........ F&A 91 92 Omaha & Council Bluffs St sy Ist g 4s 1955_..--.- N 80 82 
st 6 1980--------- M&s| 90 | 9134|| Ist extd 4s 1947---..-_.- %3| 51 | 53 || Untou tractio 
Ast fife 1900-,, aeersotanagatctp: M&S} 9314) ----||Ontario Pow 5s '43 op to "13 F&A 113%] 113% E ople's Traction. Om ee |. 5% 6% 
° tario Transmission Co — 'eop) *. va on 
ist con 4s 1962 ctfs....M&Nif 4 47 lst g 5s °45 opt bef ’16_M&N/| 110 111 PPR 48°43_F&Aif 8 10 
1st con 6 4s 1962 ctfs_.._.M&NIf rit if - Union action” 4s 4 1983- J&I 82° 10% 
b Basis. f This price includes accrued interest. k Last sale. n Nominal. r Canadian price. 
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Bonds Bid | Ask Bonds Bid | Ask || Bonds Bia | Ask 
Phila Subarban Water Co— Rochester & Syracuse R Southern Cities va Co— 

Ist s f 48 1965__.._----.. M&S} 10614} 108 lst M conv 5s ctfs 1057. M&N yo cond Ist lien & coll 5s 1958___- Oo 38% 39% 
Phila & West Chester Traction— Rockford Elec Co ist 58'39.M&S} 101% ..--||Southern Colorado Power 

Bt ee Si cdnnddinene nud I&II} 30 38 ||Rockland Light & Pow— lst g 6s 1947 series A____- 94 95% 

300 OS: J006.... cincenoeanen S&J| ----| 52%]] 1st M 581938.....------ &N} 100 .---]/Southern Counties Gas (Cal 
Phila & Western Ry 5s 1960_J&J/f 8 Rome me {Se} Ry r L Ee A6.-- ARO 103 pees Ist M 4s 1968_______- M iN 104%] 104% 
Piedmont H dro-EY Co oy te Ruhr Corp Chi "63 A--A&Olf 28%] 3014||Southern Gas Utilities, Inc— 

Ist & refst6 s1960serAA&O} 5214) 54% Rupterd lst M s f 64s 1939 ser A-LM&S} 100 tole S 
Pinellas Wat 5s 1959-_M&S| -97 101 Gen M 4768 May , 1948... M&N 97 dhe Southern Natural Gas oe 
Pitts Cosonaburs & Wash 5s 1937 10 15 lst s f 4s Oct 1945_-.----- 104 106 Adj mtge inc Jan 1 6s '60.A&O 76 77 
Pittsburgh s—See Phila Oo e Har Water Pi i Cory Ist M pipe lin lines fe ‘BL A&O} 95 97 
Pittsburgh suburban Water Serv Ist mtgesf4 s 1979--.- &D} 108 108 }4||Southern Neb Pow 5s B’47 J&JI 74 76 

Ist 1 & ref 58 1958____-__- M&S; 101%} 102 guenay Elec F A 1953_J&J 98% ...-||South N E Telep Ist 5s 1948_J&D} 123 125 
Pitts h Trac Ist 58 1927_A&O/f 10 wnt nay Power 4s A 1966 A&O} 102 102 4||Southern Trac—See P’ Phils Oo» 

Plainfield Gas & El 5s 1940... a. tid 434s oar! series B —_ 103% .---]|/Southern Union Gas— 
Plainfield St Ry 6s 1942____J&J 90 anion Seria 2}4-48 to 46--J&D 99 wed lst & ref 54s series I 1945 A&O 76 80 
Plainfield-Un Wat 5s A ’'61_M&Mj| 107 ....|/St Clair Seay fll) Gas & lst & ref inc 5s ser al A&O!f 50 53 
Flatte cranta “Eiee Telep 6s 1247 Jes 100 saa Gh Ist cons guar 1959... fics 113 ----|]. 10-year coll s f 6s s 1943... oO} 66 67 
19 &NIf 2054] 2314||St Joseph ee. A: fe. Lt Heat & Power— Southern United 
H& P Ist 58 °46_F&A} 100 cid Ist & ref 58 1946_.-.----- J&I|t 103 tue 1st lien 6s 1937 with warr_A&O|f 18 21 
Port fie g -4 5 i Pam St 13% 14 lst mtge 4%s M07 heniiah aiiew Di 102 103 Certificates of deposit...._- Ft 18 21 
Portland Sr, Sa" 3—4 14s serial notes 1939-43-.J&J| ---- 99% on-cum 6s (ws) 1951 pC aS 42 i. 
Ist & r "40 0 A SO ks 55 St Joseph Wa A 1966.-. 106% ----||Southern Utah Pow 
Ist i'n & gen 4%s 1940___J&J Boi 55 ||St Louis Co Gas Ist 58 1951_A&O} 106 ina Ist M 548 May 1. 19 1960. -M&s 85 tape 
d Co 198 5s 195). F&A} 102 _...||St Louis Springf & Peoria R Southside Va Pow 5s1956_.F&Aj| 90 ete, 
Portland(Me) Gas 15s A’30'A&O| 9534) =2-2]] ist Springs eo opt. J&D| 96 | 97. |\Southwest Gas Oo Okie y= 
Portland General E lec Co— St Paul Gas _ist s f 6s 1954__..._._.- M&N 78 80 

lst & ref 444s 1960___--- M&S} 54%] _55%4}| Gengold 5s 1944..--.--.- 112% ----]|S’west Pub Serv 8 1937__M&Sif 6% s 

Ist M 5s exten so 1960.57 -309 101%} 102%||Salmon Riv Po 5s 1952 F&A 10 .-.-||/Southwest Telep 6s B 1947-_M&8; 55 57 
Portland, (Me) RR A 1951_J 61 63 ||Salt River Val Water Users Assn 6s series O 1947__.__- J&D) 54% 56% 

Ist 1 & con m 5s e100) Jee 85 86 6s 1939-1943. _....------ F&A} 10344} 106%4}] Conv deb ser A 1932_____ J&DIF 4% 7 

Porto Riese Power 6s 1950-M&N 96 el Stewart i ae be & 8°57_A&O}* ---- ---- uthwestern elep 
Porto Rican Rys Ltd 5s1962M&N; 94 _-.-||/San Angelo Telep ist 1958 F&A} 102 105 lst M 58 1961_______.._. A&O} 88 95 
Porto Rico Telep 6s 1944._._.J&D} 101% ....|)San Antonio G & E 5s 1949.M&8} 102 «ine Soperrwers Bell T = 86 
Postal Teleg & Cable 58 °53-J&J|f 10% 10% -_ Antonio Public Ist & ref Lag eg pee aoe J&D} 108 109% 
Potomac E n Co— st ref 6s 1952 series eee 3 112%| 113 ||Southwestern Gas & ' 
lst mtge 5s 1956 ser E_._M&N]| 107 110 ist & ref 5s 1958 ser B-.-- 105%] 105% lst 4s es D T9080 i ataies Sis OMEN 104%} 104% 
io M 4s 1961 series F__.A&O} 107%} 109 1st mtge 4s 1963_-_--.----- 9954} 100%]| Ser Geb 4s “9 1938-1945._.M&N| 100 PAT he 
tomac ‘ow— 4% serial notes Apr 15 i939-48, 6 1014%\to96 ||Southwestern Light & Pow Co— 4 

lst mtge 3%{s 1966._---- J&I| 105 106 |jSan Antonio Tr ist 5s °49_..M&S8/t 104 ie rie lst M 5s 1957 ser A_____- F&A 97% 98 
Power m4 Canada Ltd— San Diego Consol & lst M 5s 1957 ser B.__-_- F&A; 98 99% 

Conv de Liss yg! Ser B_M&S| 101 102% lst mtge fo¥iay i 1965._M&N/| 10934; 11034||Southwestern Power & 

Conv deb 5s ser A 1957_..J&D| 103% .---||/S8an Diego Co Wat be. A ’62_M&8} 104% tine e Deb g 6s 2022 series A___._. M&S 70 76 

wer Secur coll tr 49__J3& 101 ----||San Diego hak 23 Supply Co— uthwestern Public Service Co— 
Providence Gas 4s ser B 1963 F&A| 106% wnse Ist ms f 5s 1955. .---_---- M&N} 101% tne a lst M sf 6s 1945 ser A____J 99%} 101% 

1LH & P 5s 46_M&8/ 105 ....||San Francisco Ba 7 ten Southwestern States Telep 
Prussian Elec 6s 1954_.__--. FP&AIf 21% 22% Ist M on ey ax ene ie Nif 18 19 lst Oe IVGRC od. cabin $s 54% 553% 
Public Gas &Coke 5s 1952._J&D|f 28 30 Deb s f 7s 1942_._...... Nis % 2 Spokane Falls & Nor Ge, 1939_J&J} 104 wera 
Public Service Co. of Colo San Joaquin Lt & Power enn Spokane Gas & Fuel 5s 1944_ F&A 40 eG 
lst & ref 6s 1953 series A-M&S/ 105 based Unif & ref 6s 1952 ser B_ Be s} 129 ----|/Spring Brook Water Supply— 

Ist & ref 544s 54 ser B_.M&S| 104 104% Sen J Jose Water Works Ist ref 5s 1965..---.--..- O, 10334] 104% 

Ist & ref 6s ser O 101 -- Man 105% 06 st mtge 3%{s ser A1961--J&D} 105%! 106% Spring Ms Util ref 6s 1943__J&D| 105 106 

Deb eet 100 101% Santa Barb Tel 3 4s ser 0'66 a 101 103 ty bye 
Pub Ser of Indiana 6s 1952- fea 91 9114||Sandwich Win —¥ & Amherst DE Sorin mee 4s ser A 1956....A&0O 90% 931% 
Public Co of cpemere © 48 1943__J& 1074| 107%4}|Springfield @éoy. Ses & Elec Co— 

lst mtge Ms ses Co 1960..F&A 106 107 Falls Ist m 7 ser A._.J&D| 102 103 

Ist mtge 3%{s ser --M&N; 106% Sno me CPM Ine iacenpegit A&O} 111%] 113%]|S iy" a Gian Se: a, : 

jst 3 }4s series E 1961_.... F&A!) 101% ....||Savannah & Aittane® — 940__.._- ae 29 32 

st 3s series F 1966.._..J&D} 100 100% lst cons 68sMay 11935....J&J|f 5 8 om re minct sibga 65 Age 
Public Service We ge of N J— vannah Elec & Power ‘ord Water Ist 5s 1 53 - es 116 a 

‘Trust certs 6% t_.._M& 135 136% lst & ref 4s 1947 ser Mssg Gan 100 101% Stat Elec tow lst 5s 3 105%} 105% 

Camden St Sub dst 6d Jad 102 ote% Ist & ref M 5s ser F1955_M&S8/} 104% _.--||Standard Gas & Elec of Dehe 

Consolidated Traction— he, oe Elec Co Se 8 5 res 107% ._---|}| 6% ge notes 1935__.._.__ A&Olf 48 50 

Extended 5s 1938__-_-.-- J&D 99 title ia ore (Pa) Elec 5s 1947_._._A&O 105 dain Gert tes of d Doane sii f 45% 49% 

Eliz Plainf & Cent J — Schenectady Ry Ist 5s Mar 1, ‘46\f 1% ...-|} Debenture 6s 1951. _...- F&A) 46 48 

Ist g 58 Dec 1, 1950___J&J} 65 .---||Scioto Val Ry & Prlst6s°43.J&D|f __- 80 Debenture 6s 1966___---- &D| 47%) 49 

Eliz & Raritan Riv 58'54-M&N/; 78 .---||Scranton Gas & Water Co— 6% conv notes 1935_..__- J&I\f 46 51 

Eliza & Trent 5s '62_A&0;} 102 eiitha te lst 444s 1958__________-- M&S 99 99 34 ificates of di ccnieasental f 45% 49% 

J C Hob & Pat 4s 1949-_-_- N 47 51 ton-Spg Brook Water Serv— dard Power & L 

Orange & Passaic Valley— Ist & 1967 ser A___P& 74% 75% Deb g 6s 1957___.____--- rr ty 44% 46 

ry): eee J&D| . 96 ----|| 1st & ref 5s series B1961_F&A;} 74 75% <e Public Service 

Pa n Scranton Trans ser A 58s'59_A&O 58 62 lst lien 6s series A 1948." F&A 54 56 

2d 6s ‘14 ext % 2°44. ‘44.A&0| 80 ----|| 4s series B1959_____.._. A&O} 35 43 1st lien hs 1948 ser B___.- &Di 53 56 

8o Jersey Gas El Income 3sApr 1 iy ee &Nif il 13 Pay py ne Co— 

Guar g 5s March! 1953_M&S 119 nce) Seattle | Elec-Seattle Evere' Ist l coll tr 54s °43 ser A-M&N/f 25 naber 5 
Public Ser or Ili— lst 5s 1939 one Tol4- mas 99%; 100% Conv deb 6s 1938__....- M&Nif 10 eo 

ius & vet g Ge 1956 0p '21._A&O} 111%] 111% neeethn as Ist 1954..... &O 65% 66% seettin Pub Util 7a 1946__._.._A&éO|f 21% 23% 

lst & ref Ss 1966 ser é 105 108 payatte pLagecns Co— Steu e Wellsburg & Weirton 

Ist & ref 444s 1978ser D.M&N| 104 105341] Ist Sa 1944............- M&S} 101 104 Ry Ist 56 1951_........- A&XO;f 10 pug 

Ist & ref s 1980 ser E_J&J} 104 105 51049 Sa Es SS eae at f 42 _...||Stewart Mt Pr—See Salt Riv Vall 

lst & ref 44s 1981 ser F_A&O|} 103%4| 104 ||Second Ave Tr Co— Saburhes Lt & Pow 6s 1938_F&A;} 101% wel 

Ist 1 & ref M 4% ser I '60_J&J| 105 105% eca Power Corp 68 1946._M&S/ 101%} 102%/|S ee then Co. of lil— F 
Public Service Co of Oklahoma— Sha an Water& PowerCo— |! | £j|jf Ist4%s1968___-.......- S} 105 106 

lst mtge 4s ser A 1966_...F&A' 101%] 102 lst M&cols f 4348'67 serA Ay ed 104% 105 a os O87 SE saiyoreetn aa M&S} 105% 106% 

1 debs4s Feb 1 1946__F&A 00% tate os lst coll tr 4\%s '68 ser B_M& 103%, 104% petits a ry“ é s '43_M&S 94 98 

Serv of Penn Ist 544sA'53_J&D 43 46 lst coll tr 44s ser 5 ‘70_A 5 10344] 104 3 as g be FIAT J&JI| 116 118 
Public Utilities nsol p— st coll tr 4s ser F 1961_.__.A&O/r 99%! 100%4|| Syracuse Light g . 8 1951_J&Dj| 123 124% 

lst 54s | i eeapeties An M& 63 64 14||Shenango Val Water 4s B’61 A&O 98%] 101%]|3yrac Rap ‘Tr lst g 5s 1946_M&S/f 17 18 

Sec conv 6s 1938....M&Sif 45 ....||Shinyetsu Elec Pow (Japan)— 2nd mortgage 5s 1930.-.-_-- 3 5 

ist coll 4-5}4s 1948... 63 65 lst sink fund 6 4s 1952___J&D 59% 63 Taiwan E! Pows ‘? s 1971 one 48 50 
Puerto Rico El Pow 4s to '56_J 103 ...-||/Shrevp’t Bdge & Term 5s'55_F&A| 74 te is ps Us) Ges © s '56_- 78 82 
Puget Sound Navig 6s 1938.M&N; 99 100 |j|Shre lst 5s °38-44_J&J|f 20 mer i W6 208k. .oacansen 71 73 
Puss Sound wer & Light— Sierra Pacific Power Co— Telephone Bond & Share 

& ref 54s 1949._-.- gee 71% 72%|| 1st &ref5s1960ser A__..M&S| 105 ait ii: cetinmnos < 59 61 

Ist & ref 5s 1950 ser O__- N 67 71 Ist 544s ser B 1957_____- M&S} 102% rT Telpnoae Service (Ohio)— 

Ist & ref 4%s 1950ser D.J&D| 63% 64% aitasin Taso Core 6 5 S26n 6 - -F&AIf 21% Ss £3 See 70 72 
Puget Sound Tel 5s AG 1952_J&J} 100% 102 | |Sioux City Gas Co— wok. Water Ist 5s A'60M&N;| 99 2 
Quebec Power— Ist mtge 4s 1966_.._.....- J&I| 98 98% essee E 

Ist & coll 4s1962_.-..__. M&8| 96 97 Serial “fob 3s to 1941______ J&I}| 99 101 1st M 5s 1943__....__.-- 80 oak 

eensboro Gas & El 5s °52.J&J| 117 Ts deb 5s 1942-46______ J&I| 99 101 Ref s f 6s series yr S065... aN 68 75 

Conv g deb 5s 52 ser A_A&O| 77 79 Bloux One | (Ia) Serv Teel ha 91 93 ct 
Quincy 1 Lt & Pow 5s A'47 M&S} lil aaa Light &A}] 102 yeh. Ist & ref 6s 1947 ser r A.--J&D 90% 91% 

pid Transit St Ry 88 1941_A&O/; 104 aia mereet Un & Middicaser Lig lst & ref 5s 1956_____.-_- 86% 88 
Republic Nat Gas Ist 6s 19543&J 98 99 Mtge g as Dec 1, 1943_._.J&D} 106 _..-]}| Tenn Sow ga 5s 1962 eee 85% 88 
Republic Service Cor Some Bay Consol Water— Bepmeqeee } 

st coll trust 5s 19 Bit ti J&D 58 60 st ref 5s 1950___.______ &N;} 70 72 lst & ref Be 1970 atk 94 94% 

ine-Ruhr Wat v Union— South Carolina Po fom H oon Elec aad 1953 - FER 54 55% 

Extl deb 6s 1953._..-.-.-- J&I/f 21% 23 Ist lien & ref 5s 1957_____ J&I)} 79% 79% aute Tracti 
Rhine-Westphalia El Pr (Germ y) South Jer G E & T—See Pub viice Cor|p. “i con M g 5s 194 Shad f<N 104 Phys aoe 

Mtge g 7s 1950__.---.--- &Nif 29% 31 ||South Pittsburgh Water Co— Terre Haute wo 

Direct mtge 6s 1952.-_-.-- Nif 29 32 Ist lien & ref 58 1960 ser A-J&J} 103% agen lst M 6s 1949 ser A___._- J&D} 103 105 

Con mtge 6s 1953..-.-.-. F&A!f 29 30 Ist lien & ref 5s 1960 ser B_J&J} 105 wm telinin lst M 58 1956 ser B____--. &A} 101 Bite 

Cons 68 1955_._-....--- A&O|f 29 ----|| Ist M 5e 1955.....- 22. &A! 103% _...|}/ Texarkana Wat Ist 5s '58__F&Aj 101 103 

7s extended 1941 ________ F&AIf 25 ..--||/Southeastern Gas & Water Co— Texas Cities Gas lst 5s°48..M&Nj} 87 Skin 
Richmond (Ind) W W Cor Ist lien 6s 1944__________ J&D)| 65 67 Co: ers 

lst M Se 1957.......... &N| 104% ----|]|_ 1st lien 6s x-w 1941_____ J&D}| 34%] 36 Ist 6s A 1939.____._._. A&OIS 6 “s:- 
Richmond (S y) Lt & RR— —oaere Indiana 68°43 M&N| 88 91 Texas Elec Ry 5s 1947..-...- J&I|/f 3% 4% 

Ist coll tr g 4s 1952.._-_-- J&JI; 94 .---|]S’eastern P & L deb 6s 2025._M&8| 88 89%||_ Tex Trac Ist 58 1937 opt..J&Jif 3% 4% 
Rio Grande Valley Gas Southern Bell Telep & Teleg— Texas Electric Service Co— 

lst mtge 5s 1950._.__.-- A&O| 71 73 34s d t 1962.... A&O} 104%] 104%<|]_ lst mtge 5s 1960._.....- J&J} 91 91% 
Roanoke G-L 5s 1951_-.F&A| 74 76 ||Southern rnia Ediso Texas Gas Util 6s 1945_-_._- A&OWS 25%) ---- 
Roanoke wy & 5s 1953..F&A} 100 ----|]| Ist & ref mtge 4s 1960__._.M&S/ 109%] 110% lst 2-68 1951_...-...... M&S; 22 25 
Roanoke W 5s 1950___-- J&I\a ---- ----|] Debenture s 1940_...M&8/ 103 104 ‘exas Hydro Elec Cor 
Roch tral Power Corp— Debenture 3%s 1945..._M&S8| 105%} 106 lst mtge 6s ser A 1956,-.-A&o 72 75 

Deb g 56 1953___.-._-.--. &8 ae Fe Ref mtge 3 %s May } 1960.J&J| 107 107% Pow Corp 6s 1956..._.M&S} 82 85 

ester Gas & Corp Ref mtge sser B 1960__J. 107%} 107 General 6s 1956.__..- M&S} 65 rete 

Gen mtge $e 1077 ear as 121 ..--||/Southern California Gus as Co— Texas Rowe 

5s series (eta ae 108%| 108%|] Ist st & ref 44s 1961____ _M& 106%} 107 Deb bg Gs 2022 ser A_..._- J&I| 95 96 

Gen 3 %s series 196772 M&S 108 emis Ist M & ref 4s Aug 1 ‘65 rea 108 108% lst ref 58 1956______ M&N]/ 101 102 

ester tarie Southern Calif Water— Cexas Pub Serv Ist 5s Won) 1961.| 7634 78 

Water 581938 -.........- M&s} 101 ----|| let M 438 ee eS A&O}] 92 95 }} Texas Traction Co 58 1937_._J&Jif 5 pga 
Roch Ry cons 5s g 1930...-A&O!f 47 49 |/South " gpuade Power— 

2d 5s g 1933 ctfs of dep...J&Dif 26 29 GOOF Sep onattiasubec enc &O| 107 107% 

! li 
t Called July 1 at 10234. 4a Called at par April 30. b Basis. f This price includes 


* Called June BF ot at Ra 
interest. k Last 


To be called about Sept. 1. 
Canadian price. 


omiral. 


r 








78 PUBLIC UTILITY BONDS 


bond prices are “and interest” except where marked “f’’ and income and defaulted bonds 
no for al! Pecurities are as near as possible for the closing day of the month preceding the date of issue 
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— 
Bonds | Bid | Ask Bonds Bid Ask Bonds Bid Ask 
5 
Tad Avene OF ee, hd Sad Westingson Gas Le Se °60.-MAM) 110 | 165-1] 86 Drolereh en nnraa 1 1888 
1st ref g 4s 1960 0 = 14 J3&J)_ 2834) 30. ding 5s 1958...----- &J 106 PED yy eee . q oi 

A inc ¢ 5s Jan 1 _A&OIS 6 6%|lwash Ry & El g 4s 1951.-_-J&D oS ee reterrod . i 1 

Ave RR Ist be 3 7d ty f 80 tte Anacost & Pot Se 1049. .-220 13 iat $6 waneccaccnee® \% ¥ 
let bs 35 pret, “2 10S? 2---- 64° ~||American Light & Traction. ~~ 12 12 

Wien Ey El Tet 50.8” f *43 - Be 4 35 a Cuy & Sub 5s g 1948.._-F&A page. 64 American Light laSeamccemtege 23% on”? 

Yonkers Ry lst be 1946; -3eo) 76 Si [Washington Water Power Co soar! 105 lamer Pome Light com... sy 45 
Toto leceric Power (a oP SS TL Brae e.------- Fea] 104 | 105 p.eferred— ~-..----2---=- *| 30% 3274 

eaisi 64 | 66 [tS & Sen vs 1960.....--- * 
= e ori’ 5S wor . &S815} 64 66 ||Washtenaw Gas a les 5s 4953. -583 93 95 61 rere 575 ‘pest. -100 $6 20% 
Tokyo Elec Light Co (Japan)— 55K 5534 Waterloo Ced Falls & No RYFeslf 8 9 Amer Pul Serv ce $3 ee wal 13% 14 

Ist ¢ 6s 1953 serica-.-J&DI18 41 107 ist Me fg 50 1940...<--- oiil Siellamer States Uullite comrene * Dios fle 
Toledo Edison 5s 1962--.-- M&N| 107% 100 “Ihe Certificates of deposit ------ y pee Reones Usiaity Com... | ets | ae 

Ist 4s new 1942_____- eT RES | 174 50 het ae Gas & Electric e Coe. 93 95 ‘hiner pst! a easeeene Xt ‘ 
Traction Term’! Co: 57nd: SOOO oal. «. on 98 Wirst $0 pow re serens | 55 61 
Trenton G & El 1040 Mas PECs eee wastne Gaited Gas 6}4s '44- I&DIS ae pee apewewn ys “| joxl $s 
Trent'n Pass Ry fet ext Ga GLASS rt sane West Canadian 550 Hlec— 5 os 97 amatan Sine eae i60 1975 138% 
Tegpeon 9 By op Se 188 - 2eeL ~~. eon ee eee &F 32 95 ||Amer Utilities Service common. 

General 6s 1941_..._-_-- J&DV 10 ~ == Geos deb 6s 1945_.__-- j ; os SE See nerves commen aa _ . 
Recearie Sap thea | Pee Gone egy | MLR eee 12) 

Gas Go 1 1939--M& MEN 190 ----||West End Trac—See Phila Jap s0 41 ap sethan El bow 7% a -24| 97 | 98% 
Ge 1 jee ss alk deeniaenaeiimenedall 101 ----||West Ohio Gas 6s A 1954. -J& f int inh Bans PS «ne pf 88 
Twin Rapid oe 4 West Penn Elec deb 5s 2030_A& Ari ee eesentes roe a 2 21 
let a & ref ben iO 952J&D)| 52% oe || “ess Penn Power— mas! 118% : san tower bea apane | at wae 
einetietia | | eee Sorige Hi-- med) 1T%é] | ----|lAreameen Warurel Gas Corp-2--¢ 241 3 
=? ee 109 Class A non-voting.........- 4 
A.Masj 104 ----]] 1st M 34s ser I 1966-_---- J&I} 108% avotine 

set iydee lee Pew Coz wast Penn ‘fr Ist G8 1960.-3&D| 10253] 104 |} Preferred = oo o-<2-=22-> iol 531 8x 

ist Ms f 748 1955....M&N|/ a3 557 ~|| West Phila Pass Ry— sacl 8 ay mamaes 3 maouel Sows eS 83 8% 

Guar s f 7s 1952._.-.--- Ist ext 344s 1956..------ yee Be Saiz ge anenccescnnes ul ss 33 
Ujigawa Elec Power (Ja — +o 2d extended ore *P--- Ar prefered a epee 4 354 3 

Ist M 8 f 7e 1945. -... 815) 70 Miwon Some tem Co— | | log Oe e--- a 30) 
Union Elec Co of Missouri— 108%} 109% Ist M 5s 1957 ser A__--.-- A eT ee ara aS io Big é 

& mtgod & coll tr 33s 1962 Jaz 10636 tim West Vi ae Oulo River aa 75 \last gy ecercsa--~-" . i 7 2 

1942 55 itl ie. 900... 6% preferred __.--_- a 2 
R—See N W E West Va Water ce— =" ‘ 
Ualon Blew, RE 1st ext 56 ( Biew, | 83 87 lst mtge 4s 1961________- Ase 99%} 101 Ae ae & aaee om sess } 5 . 4 
Ot aise 1038 -J&D| 97 .-- AA Weleeenes Tales nt, 50-38 BI 121%| _----|] Oviginal preferred--..-.----- | 2h] 3% 
ist serial 4s 1939-42.-.-..J&D] 97 ----]| Gen mtge S40 gta 10 1967.--J&J} 101 101% preferred .....-----------% 2 34 
fey gt | daepentinatedaee > 10636 rrr eee sone © A&Olf 13 15 preferred: ee | 4 5 
ot “ie po EE aS Western Cont Util 6s 1944__M&s if 9 % 100 il ten ano-nmon oon 4% 4 
lst M & collef ibe 1948...J&D} 55 60 Western Tt & Telep 5s 1954.A&0} 98 aferred . —_ -.-- ~onenon-® 4 a 
eg e 
weenie ils t9) 2 | we fone ey emma IRB) | OMlame rae a RE] a] Be 
"39_J&D| 94 | ----llWesten NY Water Co— | | . || $7 1st preferred__......._- 1 3 8 
1) 68 °39_ J&D 94 ----]|Western N Y Water Co— LF na a Ae 
Uoton seen nid Ave Hy ist M e108 ooo a 2 eee ef] le 
2 ~ diets, OM ME te ”__llAtlanta Gas Light 6 -“"joe] 76 80 
ice Co— lst 5s series B 1950_---.- J&J; 93%, - ® pref. C 
Deedee tem Aman) 100 | 301 | ane Ceres 1am Sha] ao-|enrmecm eee geen | 208, 1 
n w ae ee 
be ny 54s 1942..._M&s 15|f 12 ----||/ Western Public Service Co), en 82 hahaa an v fa gape 3% 1a 
Gated Wis tone (Providencoye = “oH ASE Eek She 1900-25 s-asOl 98 75 Wl 7% meinred...--.. 100} 120 | 128 

Gen ref M 5s Jan 1951 ser A.-| 90 ----]|Western Union Telegraph— 6% preferred.....__.... --109 ---- 

Gon ror M 4s Jan 195lser B..| 89 ----|| Fdg& REM4\sg 60.-M&N 53 1 4 Se ee cee Banc mn ee | 552 
Uyies Seve Perv ea) 56 6o |] Zo-year g 5a 1961-----... 2] Be ¥||Bell Telephone (Canada). ~~.100] 162 | 163 
United Gas A esp entice | | Mut Un 6s ext at 5%to'41M&N| ----| 100° ||Bell Telep of pref ..100 is ‘s 
Oat’ tee isa finer ne ~~~ 1] Wescenn United Gas & Bie Col 105 | 105%/| Birmingham Elec Fi prefs2--*| 60 62 

sy Feb 1 1940. eat: F&A| 105 105%) 1st 56 series B 1957_----- Mes 104% % eT eee oo St 
United at io74 tenia, M&N| 7134] 73 te pant gt tt ae M&N| 51 55 Birmingham Wat Wks 6% Pf-100 100 102 

st lk consol 77 1959--A&O| 1002} 102 |lwestmoreland Wat 5s 52..J&D} 100 101 Blackstone Vai Gas & El pref_ 100) Wh Ga 

Det Ul siesinnienniia 9 70 ‘| Westphalia United El Pr (Germ) =. Boston Edison a a ee 70) 128 1B 
United LtaR 8(Me)6s A’52 A&O| 16 i lst M s f 6s 1953.___-__- T&I\f 22 ° p Bievesed | com. ---10 303 55 

Ded & 1973 \) deb 6148.52 1 = 3 75 eeling (W Va) Electric M&N| 107 107 || Bridgeport | pees 2714 291% 
Un. < toa Pabtic aie er deb vice, Go— — White Pleing tee. st 58 °38._J&J 9932 _-_-||Brt Hydraulic Co__._-- 32 34 

Cee ee ibiiee A ABOU! «2%| -:--liWweek: We Ee 8] 104%4| _--- Brit Ool Pow Oorp A-..------- r 29 30 

6398 1933... .---..-----...--- J 14) ----]] Ist M 5s 1956 ser B------ F&A) 101 ----|] | Class B--..-..- 5655 0873 a ey 
United Pub Util Cor “ae ~. | williams 1960 ser r O.5----M&N 46) ----|| Brecks n Gas Ligh ght Co v bc. ant 160" 

Sony ae 54s B 1960_.-J&J|. 7344) 74% Masa Aug 1082 ser A...F&A| 101 102% Bklyn Manha\ at A eee 38 38% 
Gated R78 ce AP iene —T | wilimingtan oe peol oo -3--| [Sige & Cie 1% 12 
valad Minat atiaae = TAY | lignin, Bee a Cio $e) 30h] SE Mate Pak stzaas tesi-i0o] of] ° 

See * 

Gen 4 1 1934. Sa JxI'f 20% 21% c 4-58 ae 65..-T&I 39 40 urockiya nion Gee = - 12% 

Gia Sub Pub Serv 5s °34_ Jaa 20 Wise Truel & Lt Ist 5 5s qs &N anil lo Niagare Powe ST 2034 haa 
et Secu > oy Ges 104% 1st pref__ or sigginnamiomionit: 5 
Colls f 5 8 ser A 1952..M&N, 66 67 lst mtge 3 4s 1966 eal A&O} 104 h -- 
pelle ts Del 6s A 1918 A&0 it wh WI ot A&O} 83 o ft hae dep rec eT A ord...£1 ee i 
e > - nh eeorsocos ot | eee oe ere 
United Tel € el a Bie hoes 730) 9753] 10034 wee Eyre tt aie T 103%] 104% —< p ~ po B33 % ‘pref...-£1| 45% 4 
a ee (alban) “pif 3 BO ee rte ent SF MEN| 106%| 106% y “8% ~~ Rh 100] 52 | 70 
gait ae f cary eek tet & ref Bo a ------% Jes! 105 16) 102741 shit Wore Be Serv 63% pret--109 80x] 92 
* ‘6s > *4||Wisconsin Power & Light— Nor Pow com -....---- *Ir 
, eal 2134) 22%4\)wisconsin Power h - ° 
Ue ee 4 & T lot be 1944A__A&O} 85 8542 “— mtge 4s ser A 1966....J&D 95 y%l 96 Ganedion n Mare ni “Kai | ; A 
OE Be Mast 20m2.,--Man| 74 76_ \lwis iscosin Yu ee i Oe ~~-"]| Sarolina Pow & Light $7 pref -.*| 70 72 

Jet Hen gon MSs 1044-—-eA| $57) 8676|l"" ine mtge de i901." -<.--SkD| 10554] 106 || '$0 preter Siar Gus wisn $8 | Sb 
vinnie) OH) eeertrneGie he) if | lSereeuier cmon |e. 
Uther 1 TE - ibe i666, eye; a 119 ~aat Worcester Transit 1982 JED f 51 57 ar G& SBF comaa2 2-2-8 73 3 % 
Bie gee aron) | eh comment geoy Sha) 1 Seo Blase grt) Wl 1 

t w ey ceslf 141 3h Tes lds eh oe ae 43 

is i hag Srey egy 4% " Maen = Biydro-Biceo of A&Olf 21 23% Cont In — Gas a aes 63 66 
Utilities Power & Light Gorp— Wyoming Vall P 8 6s 197] ARO 21.) 538 Cent I Ind Pawar t 63 66 

Deb 5338 Selidececoe &DIf 8% r+ 4 “ Yadkin Ri iver Pow “ist bs *4 41 us 4 2 Gens Ts Hana Fo ‘owe e 3 6315 03 
Utilities Public Sarvics Co_ You Pa) Gas ist 5 be 1941 Me eK 100 ----|] , $7, preferre eres k sayarins % 

Conv 6s 1933__-..--..--- Oo sap\f 10%] 11%ll¥ork Maven Waté P Ist 5s°513& 16 ee be MP seal goul 8% 
Vermont Ltg Corp Ist 58°44 A&O|S 15 i. York Rys Ist Mr 58°37 opt_ 7a co ee pects i Pow 6% be $2 83 
Yon. hoes =} ® ee ----- Central Pow & Light 7% pref i00| 70 | 72 
Mee eM see kil oen| wx] woocdevpuic ume eres. | a] ay [oder e Enel Sal 4 

ic eek Seal 84 | Shin ee Tod «bl ee on > 

Ist & ref 544s 1946ser A__F&A| 84 ae % preferred -..---.-.....-. ¢ ty % 58 Ereterred. habeas lonagoorennere 1 3 1 

lst & ref 56 1950 ser B_...J&D} 82 4 preteered -- --—-_- oe eee ae rt a yee ree Eacenonses . iy 

ist & ref 6s ser © 1952_...M&S} 90 9 Alabama Water Ser go Pref. -- 5° Central & Senses Edison CW } 4 

Deb s f 6s 1946_-._-.___- F&A| 724| 75|lalegheny Traction— ‘Bee a Or! oe dont Vermont Pow Sev a of 
Wabash Teepe KYTy Allentown Beth Gas pref_____ 4 ae Gentral W a Tue Cerv ©% pe. po 3% 1 

lst M Sis A ee &J} 101 ----]|Amer District Telegraph-—See won 0. 9 YE f5 weet | sess 88 
ba Telep 6s 1942: sa: Wee nee, Amer & Foreign Pow com | 3 3% Obie Olty & Con owns com part ctfs_.* = 

asbington Gas & HiGCo—- ##j| jj . . tAmer & Foreign Pow com...... 

ne or tS 57%] 59% ae yl apmatinatata *| 14 15%||_ Pref OOM cated eines 
it ‘wu rea yo  asempneiase a] bf 59 u Boon pref series A_______ ° 7 i 3 Qhic Dht iles Generat $6 pref_*| 101%4| 102 
BE FEE = GUM Pl.. ...<<--~ 2-2. 
4 A § y py wwl1960_F&A| 37% 39% “~~ Sp aeiet SaGapeaparpataaiapababaiey 1 1% 

















* No par value. bBasis. f Flat price. k Last sale. m Nominal. 2 Ex-dividend. 








JuNH, 1938] 


PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 





























































































































As 
Stocks Par| Bid Ask | Stocks Par| Bid Ask Stocks Par| Bid k 
Serine 2 75 76% 
Ohi Rys partic ctfs ser 1..100 K% 2%/||Engineers Pub Serv oo, ss afta 1 564 544 ie see Dew ts 5A 2% pt.100 a6 fo 
weer esoococococes= 106 % % $5 convertible preferr tebe 53 60 5 ig g preferred 100 61 % 63 
Seree a--2vocsvonoaaas 100] =---| I] $6°preferrad c-an--------,"| 35°] 60 |[Kansas City Power & Light" | 0” 

Pane a ita Ree one nal oWic ete tee Se a B.......---% chi 
Cincinnati Gas & Elec 5% pf 100} 94 97 4||Essex OOMPARY 4 0~-~-=---~-- ED 18% 60 B04 pref $6 pone, B- naan fy iZ 
OCincinnati‘Gas Transp-_-.-.--- 100} 80 _.__||Hssex & n Hee cla ae io : r “7Z prone Elec Pow 6% caper ee aa 9442 
Cine New & Cov Lt & Trac..100} 95 ...-||European Elec class A...----- 4 Ma if Yo, peeved. ne. 100} 10334] 10444 

nati Harees lig -2 2 199). 78 | -sileeebee Reed Pass Hy—See|Pniia “[R ‘TE |Kangas Gas & lice 7% pret=-100| 106%] 108 
Cincinnati Street Ry___.----- 0} 3%| —314||Fairm't Pk & Ha eeiP hile a pene Soe & Biles 7% pret... 1Oul 19673) 108 
Cincin & Suburb Bell Telep_..50} 80 82° || Fall River Elec es eercos== 331 tou i133. a & 

Cities Service new com. .....- 10 8% 844]|Fall River Gas Works-------- is 10 6% P steered 100/ 98% 99% 
ered - - ~~ -2---=- ===" os: it gl Mle GA hy a acer Ty to Me, aT eeeranen nes 100] 10233] == 
Preferred BB..7727-7777-~i00| 30 | 40. |IWederal Power & Hat eh, M) ---- | Kentucky Utilities Foti | 8 
me gi Dah edaaaeee ol 46 23 || Federal Wa Ser ic ecom A "1% 11%|| Keystone Pub Serv $2.80 pref._*| 42 46 
37 DINING... 06 6000080-- 008 0} 46%) 5434||/Federal Water Servic -- 17 19 Keystone Telephone $4 prof. ..50 5 8 
tizens’ Pass Ry—See Phila R 7 $6 preferred -...------------ : is 20 Co Ltg of % hag gegen iool 34 36 
Oltizens neste glean IT daar ey a On gaye ccc a ta RON 20 Sf ihe 100) 25, 27 
t t es com... -.-.. $}]_.o¢ preferred . ~~~ -~~--~-~-=-~ 
uigens Water. Co of Washi (Paj—| " pitenbre Gas & ine pret. ip td i yo oe Isis 22 
cigye Bice tua coaia-----0°) 1%] 35” ielonda Power © ke Si peet.o---1] fase] 38 Kerington Uti 6355 proti----29) 85 | ——- 
Olevelan and Hallw BY. 22222222100} 19 | 2034||Frankf'd & S'thwark—see P i, ok Mee ge ington Wat Serv 7% pret_-..] 98 | ---- 
I ist pref - 100 103 ~_ Franklin ‘elegra ~ le yen * %| “2% I sis i csce, bois aad 72 “552 
Del) com..*| 5%] 6 {|/Gandy Bridge common--.--..-.. . 7 
Colum  & 1 Gorp (3 An. 60 p24 . e Gardner Klec Light common- 160 1” ---- a 55%, pret Gas . apeerersan 10°" “5 
5% preferred... -------- 100} 52 | 58 || Preferred. --------------- “3321| Lor aan 9 
5% conv preferred _-~~7~~~ 100] 60 | ---llGary Mlec & Ges compan = “s5c] 52% 33 jLong and Lightiag coum----->* gis] 3h 
Columbus Delaware & Marion— Gas & Elec of Bergen County 3%| ~B3s|| 6% preferred B._.~7777777 1001 27 28% 
7% preferred __--.---.-... 1 60 67 [/Gas Utilities Co. -. -.--------- ° 10 10%||Louisiana Power & Light $6 pf.*| 81 82 
Colum _- re Ohio mies sé 10534 Gatineau Power die sscaommoan © x9 yt 4 lay tak theca e ' 1 4 % 15% 
6 3% preferrea B----"-"-"109| “84 | '96%4||Gen tins a snes (Dai) com A-.:|’ °°] °° %4l| “0% preferred. ----.-.----100] 103° | ---- 
Commonweaith Edison Co..-.25| 25%| 25% or pref ee a = B036| WP. eee: ion sends 
Commonwealth Gas..........- 1% 2 6 cum conv pref ser A-..----- “| 39 38 a 100 8 id 
Commonwealth & Sou Corp com * 1% 1% 6 conv pref ser B_..-------- | 33 Lowell El “eR 55 2 46 
$0 preferred nn n=-7---=22 23 36i3| 37%] $8 Breferred=---~2-2-202-7--*| 34 | °-2-||Uazerme (0 Gas & BI $6 wret-f00] $8 | 92 
Onpemmess Ue STAY CRmer sis for ordinary stock..| 24 | 27 ly: ie i Gas & les Conn Ga] a) 
$e pref BA, EAE ERO GER Fie — Gen Public ic Service Corp....-.-- : 34° 1% okay ay Companies 4% pret--100}  _. af 
Communit, Pow & Lt com...--* 17 0 || $6 preferred__....-.-------- pertes aT eee 3 & 
omaeen eccarvecity 2 | i Yopememowonimes:—--3) |f | jG eMermonrcril 18 | ity 
Community Water Jerv com_-_ -1 % Pelephone Cc com...-- 20 4074 1% hg a 5S aye ae 
0 6% pref....10 Hi s ll, - Oe os \% 4%4||_ Amer dep rcts for ord shs_ ___ £1 5% 6% 
Concord — plated pret -~-100 115 40 \IlGen Telen Allied Carp & 6 pref__* 87% 90°“ |/Marion Reserve Pow $5 pref___- 2 67 
ese Ak a an de ua ence ce ace oo 45 49 jGen Telep Allied Corp $6 pre ong t% 2 Market St ‘Ry (San 5100 % i% 
Coan Ga Ges r: Coke Sec pref... _. : 32 34 = an S Elec com A..--1 on 29 ee Renee. 5 4 3s 
Connecticut Light & Power----« 18% 130% Ceoesie I Power $6 preferred... hu 76 84 j brior p preferred = referted~100 924 9 
ee in as anes -cum ‘erred 
Quaeecioas POOF iets nettinns 251 42%, 44% PR =P ehrnmmins Puge- ee PhilaRT 90 Mass Sone & haa ~~ ale 7 1 1% 
Connecticut Ry & Lighting...100 yy 1 Gloucester Elec Lt Co......--. rt a" peer to po line - eae % % 
S SOT, . cn nennce 100 8%| 10%||Gold & Stock Telep (guar) ----100 $2 Preferred arran ao 19 
Conso!] Elec & Gas $6 pref...... * 5% 7 ||Green & Coates—See P ~Fa T 65 68 ie sake ree { a. 
OSG preferred series A 77-100) i85%| 182 |loreenwtoh Gas corp, f8. ---s| $5 | $8 |Ineane Utilities Associates vt 6.21] _1% 3 
Mas dison Go of N'Y com__..* 334 22% Greenwich Wat & & Gas 6% pf-100 63 65 ues, conv ic preferred... .50 24% 4% 

o eeee wens -cceese * 94 94 44||Gulf Power $6 pref panes  . — Gas---_.- 8 65 

Consdlidaved Gas Utilities _— 1 34 15/ wt > Uul $6 pref.......- x ss 87 Memphis Power = lies $7 Lena 63 1 “ 

°o —_— ,, ee cee cS EE ee ae pref 

Cons Trac (Pittsb)—See Phila (0 Hackensack Water_......---- a] 2) 7 we tj ER S75 ¢ | 50 seal 

Consumers Gas Bending) .. = 35 22 24 7% pref class A_..........-. 5 4 3% cum = iitnenee: | 78 a4 
Consup.ers Gas (Toronto) -_.-_100/r 183 183 4||Hamilton Bridge........--.--- 30 r % 32 8 fm ay anager eon 95% 
Consu.ners powe $5 pref....--*) 9134] 93%4/||  Preferred----...-.-.-.--- oy 1 tn ae a FE pei ees Le +] 100 “=e 
$4.60 preferred .._..-......- 843%] 86%||Hamilton Gas common v t c_--- 3 3 pean te — Ry ie | omen % 
Continental ome + egal 68%}| 70% Hartiond Bioweria Liakee i da 14 54 56 Rei ee aegae a RRS a 

Pon be bac Pane OF 8 | POSES Bemouee L-~--<--82) Se |llCSe nes Wee tae 
Coat son Pass Ry—See Phila R T Hartford Gas com__-.....-.- 25 = 28 aware West Corp com..-~ <dnts ‘ on 7 
Crescens, Oui vice com..--} ol PRO EEE 2 55 = sano onor en == : Y 5||Middle West Utilities..-...-.. ‘| 5%c | --.- 
Cubaa Telephone a eee. ip saan i avin 100} 30 40 }j\Havana Elec Ry com-_.--.-.-.-- ay 2 1 Hy $6 “ ee yt abseha | ii ig 
pave and Gas com. .-....._- 4 pk chips 6% preferred --.--------- 1 30 32 Midland Uni 0 EES _* 4 % 

berl Co (Maine) Haverhill Elec Co--__-_..---- 25 6% 7% Convertible pref A_. .... as 234 33 
foe aes ee | ee ee eens ‘\|Midiand Util 7% prior fisn=<jo] 1%) 24 
Power & Light 7% pref 100] 114 116 ||Holyoke Water Power new_---10|t 15 17 8% prior Hen. ---~;------100 is 1 
erred . 112%} —_-_--]|Houston Natural Gas com... 8 6% preferred cl wee ae 2 % 
Dewbe & Bethel G & E pf_--25] 24 a Stag. Aen ti cc ate 50} 46 ----l] 448% ppre eres ad pone 
Dayton Pow & Lit 44% pref.100 105 107 4 cudeon ¢ on Water 7% Meiee .--100 83 oo-- 6% oe 00 os 91% 
emcecec= aie SRE (A) cocece - 
my * > gin dnctapemapance dol io | 2 (dato rower 17 7% prel.-.-... 106] 108 110 34||Minnesota Pow & Lt 1% pret 100 6s | 70 
* 298 | B81 tH 6% 1st preferred.__..........*}| 9/46}; iUU4i} 30 Cum prelerred......... 
perhy, Gee & Bloc $7 peef------2] 28 | 31 ai Commercial 1 Telep $6 boa = 71 | 74, [Mississippi Power $6 pref------ s| 48.1 33 
poof glace i00' 33 85 34 |Illinois lowa Power common -- - Licht 6% pref..-* 52 53 
Duluth Superior ‘Transit’com --*) 1 | isc Arredrs cortihicates. ~~ | oot 1 iods|issasinol iiv Bow 04% bret-i09] 105 "| 108 
et > ye Pe ria Gas common ..--* 7 . ae wer North Utilities 6% pf. 100 108 1083 — Bow & Lt s0 pref-----: 4% as 
Cee en a SE ee Bea a a ee ee om s 4 
pines asrpanaca'| * | “2 |fmigeletewe® Ueno) *)) 2, Route earn emacs] 8M] 4% 
uesne ee Ringe 2. OS RE Re dead mciteame oon us 
Bus , waaay ublic Service ih “100 4 1 as a op Nowe Saw wane $5 6 31 M onon West Penn Re To pet os 24 af > 
East esex ¢ Ry.... 115 | 125 |jitMuminating Shares class A .___- i 
Eastern Cas S Fuel Assoc’s ay r Fr 3 2 %4||Indiana & Michigan Elec— 100] 1063} 108 M oman amete Salas om 1 as 5% si % 
proterred-—---->------100) 14 | 16, I], 22 preferred...-..--.-..-100) 10634] 108 § 3% Deeiured--~---n--- one 30 = 
nth (3% prior cefeted--.... - im 638 51 }4]/tndions See wares 100} 101%] 103 Montana Power 6% pref__--- -_ 87 894 
. By com....100) 75c | She Rg pike ey ante 46 48 ||Montreal L H & Pow Cons_....*\r 2813] 28% 
net stamped pray eagle 100] 23 30 Indiana Hydro Elec 7 pret..100 iS cet iw ee oa 58 
BPas t nace Sea 100 $ 5 mi ~ han ind. t-- 100 il 134 ontreal Tramways com _---- 00|r 82 85 

ustment stock......100] 2 | 5 If. @% preferred._........... oS 4 
East Shore Pub Serv 644% pf 100} 6714] 69 |{|Indianapolis Power & Light— pe 85 poentom Fuel ‘Sup ply pocn eae if ii 
Rasiecn Staves Corp comez. o] °F | fal tbe premeredzcz 2 www216o] 86.) Ss Il 9% pretereds-o-ee- j00o} 20°] 23 

ern °° te eemnnencne a 

7 preferred series A eee US *| 16%] 19 “!IIndianapolis Ky Co v tc._.-- 100 3% i agouncase Eee ate o 08 
6 preferred series B___._____ *| 16 18 ||Interboro Rapid ~----100 Boe N — & Suffolk 7 ¢-22 i100 11% 13% 
Eas ptates Gas---...-.--- > mn 3 13 4 tneenat NS or Aowene ri 12 is goo } Coe Lines Basmamcumean | 7% as” 

3) RY ~A4- A regeeiitns: caphepenaba ae dane 2214 

“ PEs || Pherae meen pete ree bl 60” May. . National’ as & Elec com.--- 10 234 3 
* 6 5% || Internat Ocean a Teleg (guar) ..100 aor & , oun... * 6 6% 

* 49% ae — ted 4 3” eae Sir ..-- yore -- 53 55 

* 8 st preferred....._...___. ~"""| 72 ll $6 preferred................ 

i % gy eae screnteanncenl 30° 25 - NOU ska Power 7% ist peef 169 100 103 

] SAT tepenbnanl batanrenctonersa. 1 ||Nevada-Oalif Electric com..--100| 5 9 

y Internationa) at ‘i 57222100 22" 27 Preferred =09 45 48 

nat Teleg of Me (gu)_...100} 22 | 27 _ || Preferred............. 
31 *|finterna tional renee © Seleg.---"] 3% Bh rowers Sonsedeted Gas_-- 10) ye car 
2 || Foreign share ctfs......-..._- 

7 \||International Utilities A_______ * a Va Now Sepsewics Lane site seal 195 ae fe 

86 | $173 pestered =22<"72727224] 734] 7% ‘a Gas & Bice Asn <3 ae 

21% 3.50 prior peared all aedntlaes * 25 ahi 4 10 
wes Warrants of 1940--27--.|k a1%8 war 2 NO Foe Ae Ge~--~- idol an ou 

460 ||Interstate Natural — sipepelipaageead % Bull $2 pees ~-+ \apgapepppaniasiabaisie 4 13 15 

50 --- -[/ingerstate Power pret $7 ....... ae 4’*l| new England Pow Go $6 pref.i0o| 126 | 129 

erred 60 ai $6 preferred ooo = = mann n= * 9% 10%|| New England Pub Ser com... sd 1% 1% 
Elly Consolidated Gas. ___. 100} 190 ana d vestors Tel | “epsseedaateyt 4 $7 prior nas ammeter 27 
Empire & Bay State Tel (gu) 190 50 58 lowa Electric y pref tie cats 100 re is” ‘ pref EO ee pe 8 9% 
Empire © Gas fF a oe bai + BF Iowa , oe & Pow 6% peek... 189 50 52 oe bine tata serevurtepnate oh > 812 

3 — * 
ea a 4734] 30°*||lowa Power & Li "29% pret..-100] 99 | 102 |} $6 4OF Deets as-----gae| 24 | 28 
% rn dated desta sd Pe ei 100 46 52 |jlowa Pub Serv $6 pref________- 5 Ht Now Ho fang 1 asienpahaiigl 50] ix] 73346 
$3" [op weebbagy eae eee 109 ts) ed $3 “NQNONEatennerriIN «| 389 92 ||New J Pow & Lt $6 pref-_.*| 91 95 
Emp ak power Corp partic stk..*/k 1734|/May 1 eS reer 39 New f paen d wwe. “idol 94 r+ 
a === ~~~ == ----~-- “| 53 Towa Southern Util 7% e100 oe 36 liNew BManico Gas wewceetun UF | 
* ooo oi: ee a com... eccese 
ate “Telephoiie edi <2722258 13 4s ____||Italian Super wer ® common 6% preferred.......-...... 50} 31 33 
samaten Pub Service Ltd_._____ “oly r al 
jamaica Water ted % vt. - Bol 52 5 
® Without par value. & Last sale. Nominal. fr Canadian price. ¢t New stock. +s Ex-dividend. 
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PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month Preveding the date of issue 









































































































Stocks Par| Bia | Ask beacks Par| Bia | Ask Stocks Par| Bid | Ask 

New Orleans Pub. Serv com....*/ 4 Philadelphia ransit...50| 1 214||80 Jer G El & Tr—See P 8 
7% pte... -ccnccuess | 621% 66% fe = ree Sree - ae 384 3° ||Southwest Cons Gas Util com..-.1 8 11 

Newport Elec ec 6% eee 00} 90 95 Citizens hae 28 37 South west Gas (Okla) 7% 100; 30 =--- 

New Rochelle Water 7% pref 100 8 12 Continen Pass pd). $0 19 14 Seentern Bell Tel 7% RP -.--100} 116%] 119 

N Y Mutual Telegraph (guar)--25) 17 19 irm't Pk & Haddington. -50 8 [southwestern G & E7% pret-100| 95. 96 

NY City Omnibes co inte 24 25 Frandf’d & Southwark Pass.50 33 38 uthwestern Lt & Prcom A...*| 30 pe geh ie 
Peow IAN: oe SRS 7% 9 Germantown “50} 11 15 TO in cehboc casnne ss *) 65 68 

NY Pow & Lt Corp $6 pref... - 86 8734|| Green & Coates Sts ($15 pd) 50] 19 24 ad leld City Water 6% pf 100} 73 7 

ferred... ---< iia 96 99°"|| Hestonville M & F com..--50] 134] — 334|!$Dringfield Gas & Elec pref. --- - Uy Beas 

w4 & Richmond Gas 6% pref100| 26 29 eS fo 50 2% 5 pringfield Gas Lt Co-__----_- 9 9% 

N Y & Quoens 1L&Pow— om ee ese R ($224 pa) -50 16 21 8 d (Mass) St Ry Cos pfi00} 2 4 

0) eee eee awwenwll FHMA @ Mardy Fass NV...-- Gas ee « 
5% preferred_......... 100 --""ll Phil | & Gra “ ~~ "50 7% 9% 7 cum prior pref...........- : 174%| 17% 

NY Water Sorv 6% pref----100] 15 | if pie alp eiphia, Traction Pe 3 6 preferred_----------- eh 
jagara Hudson Wer. cee. - ve Pass ---0O0O] 22 | 20 Ie. Fe oe Perr Prert.........-.. ‘ 
pst pref $5 series......----100] 76 77 3d Sts Ry ee ~~ 25 Standard bow & Lt com......- 1 % y 
Lily Gh arrants - aC pad sae! BA Tpth a 15th ats. 5-6 * ----BB 20 73 Preferred Btn torerrense-on= ° ms 12° 

OPTION Walranlts...«.<-«<8=<8- nion eee) |) ee 0 ee ee eee | he eer eee ee Pe 
Class B option warrants......- 1 1%|| Union Traction err’ pd)-50 2% 3 Suburban fi Rapid Transit St Ry.50 8 12 
North American GMBwwowsss * 17 17% West Phila Pass guar.-_--- 501 17 24 su or Wat Lt & Pow we % pf10o} 93 aes 
won meceenennsnee 52% 54 atl Suburban Wat 6% ft. -100 109 111% i. er may | 6% pref.......- 101 105 
oo-- a Traction—See a e 
NGS preferred." yirhe & PoW-no---1 3b pote | oe <7. 18 92 Tampa Wee --- 7 100) 38% "30 
oo s sees ewes ccece Aoki i St Se ---- seep tae atime oem ot 4 
North Amer Utility Securities__.* % 34 || Plainfiela Union W Water_____- 78 Tennessee E El P ist pref (7%)-100| 61%| 62% 
North Boston Ltg Propcom.._.*| 34 37 Elec Pow 6% oe pref...100 1%] «2 12% lst preferred... .-..- 61%] 63% 
GR GPO LA 1 48 51 7% prior preferred.....---100) 2% 3% St preferred (6%)........100} 60%} 63% 
North Texas Go” (Del)------ 2%| —25¢|\Portland Gas & Coke 7% pref 100| 22 roe Ist preferred. ---- 53 58 
“— eastern Wat & Elec com..* 11 14 Portland Gag Li ght “et == 138 2 % 3x 5 ed eae 6% pref__..100 ve ts 
Ss 2": | Postal exas © etd SENS RS 

Nocthern Indiana Pab Serv— a °° Be eee Oo pret 1001 96 99°’ ||Texas Elec Service 6 $6 pref - = - *| 68 70 

6% preferred__..........- 100} 56 58 7% preferred........----- 100) 105 ----||Pexas Gas Util com_-_____._2=2 5e | 20¢ 
eeceeecccccce 109 68 69 % eoce Elec Pow 6% pref. --100 118 if cone oe. diyaro Elec common....* i “ c 

Nort ern Liberties Gas___..-- 25; 39 41 llpower bere oof Canada com...-*}| 10% 1214||Texas Power & Lt 7% aaeersaee 93 95 

Neriern Seicene Gants 100] 3, mas MGs Coho pear 100) rf] ol“ Seeman ay GH igo] 
orthern ma eae 7 c Elec t re aout nooce Mg 8 

Nor States Power (Del) cl A -100| 93:1 107 Public Serv of Colo Cole Fo 103 | -...||13th & ide Be iin RT 
a% i SE AE 62141 65%]|_ 6% preferred____--__----- 97 99 aaewater Sie o% pr eres 23 27 
6% preferred_------------ 54 $3 741l pupiic of Ind $7 sie 5a 23 25 ed %..--100| 9834] 99 
(Mi $5 series cum pref..--*) 9134] 9234/1, $6 preferred —-—=—— = ----- 14 1534 8% Sebbipseasane 1 86 87% 

Northwest Electric 7% pref--.100| 62 64°°||Public Serv Co of N H $6 pret=-* z 98 | 100 5% _ preferred.........--- 100} 74 6 

North Util 7% pref..--. 100 8%| 17 $5 preferred__.____________- 84 ee Twin States Gas & E17% pref100| 104 by 
7% Hen......--.--.- 100] 21%] 35 ||Public Serv Corp of N J__----_- : 275%] 28 ||Twin ye Rapid Transit._- _-.. . ar 3% 

N'western Pub Serv 6% pref-100| 50] 54 —............ joo] 136 °| 137. || 7% preferred. -.__.__-~~~7 ido} 27 | 28 
7% pref SPE 100} 54 58 preferred_-------.---- 100} 116%| 120% Union plectric Co of Missouri— 

N iesraph (guar) 50| 35 %| 28 || 6% preferred...---...---- 100] 103°"| 107° || 2% preferred. ........-... 100] 10634] 108 

NY PA NJ Utilities $3 pref__-.- *| 16 __.-|| $5 preferred. ..------------- *| 91 92 preferred de er 100} 104%] 106% 

Ohio Edison $6 pref----------- 87 88 Consolidated Trac of N J.-100} 36 40 Union (Canada) ........... *| 11% 12% 
$7 p cnipepenegweseiys 98%! 100 Ra id Transit St Ry Co..-100! 120 .-..'|Union Gas System cons aibaivei * % 1\ 

Ohio Elec Power 6% pref....100} 42 oe & Elec Trac-- 185 Ge a, 50 84 91% 
7%, preferred . -...-.-.---- 43 6 Public Serv Co of Nor lll....- 70 --.-,|Union Pass—See Phila R T 

Ohio Power 6% pref-..-..--.- 111%| 112%] Common.-___-.....22L222- *| 70 _._.||Union St Ry (New B Bedford) 100 8 9 

Objo Public Service 8% Deet-109) 74°| _.-" Jpublle Sery of Okia'6% pret=-j00] 80 | 83 [Dalen Macto a1] 254 

(i) -——_——_- @#esLVV¥i G1 5, 20 tt 670 ODFGIGITOO...-.-<«<<<c<«<«<«-2.4UVi S3O [| FW fi” @e — re atte et eee eeeseeeen 78 
8% Dreferred.....--------- 100) 834 85 1 Public’ Serv El & G $5 prot_----*| 112 | 116 |} $},cum proferred------------ *| 26%) 27, 
0, DPere¢rreg .~ 2... nnn nnn oun ed ee © ee So Se | Ae y 

Ohio Service Holding com.....- 312 o4% prior preferred... ROeRS. * 27 29 United € Gas &-Elec (Conn) com_* 42 x nee 
5% preferred -__......... pone 32 ~~~" ||]Quebec Power common. ...---- *| 14%] 15 A fo eee 63 67 

Ohio Valley Gas com..-......- 1% eens B: hG & £6% pf 100 21 23 «||United Gas & El (N J) 5% pf_100| 74 75 

Ohio Water Service A com---_- 20 22 adio Corp of Amer......-..-- 5% 5 4||United Gas Corp com..-....-_- 3% 3% 

Oklahoma Gas & Elec 7% pref! 98 100 $3 ‘preferred SERRE . 75 108 7 pref series Dincdieieccins *| 82 | 86% 

-<sesceacaocee abe lst ha eeneaoee RTT eee em me em wm eee /4 & 

Okla Nat oo aed com......- 7% 8 %%||Rapid Transit Ry—See P 8 Corp ‘ United Gas Improvement-._.-. * 9% 9% 
6% conv ar ard ferred___---_-1 38 $a Re itne- Westphalia Elec Pow 334) 356i Neen Th Oo of New Haven.222*| ‘98° — 

merece = ne- a ec w— sr ---- 

Omabe & Council Bluffs Railwa . representing com - 5 714||United Lt & Pr com A__....__- * 2} 2% 
& Bridge 4% cum well 8 aaa Rhode 1 Tel Pub Serv $2 pref...*] 30%] 32% At OSechbeschennene * 2 2% 

bus Corp v t C.....-.-... 9% S00E SNE Be nnn auibewakncoccen- | 78 --_-||_,6% cum Ist pref...........- *| 19%} 20 

8% conv preferred A__.._- 90 99 Ridge Ave Pass—See Phila R T United Lig Light, a Ry Ry 6% pref...100} 66 68 

Orange & Rockland E17% pt-100 95 path. o Grande Valley Gas vtc.--.1 \% %|| 6.36% preferred.......... 100| 67 69 
Oregon Wash Water pref--_-.- 50 54 Riverside Traction... <......- 50] 32 no nn ee OPO Pee capongcoccce 100} 70%) 72% 
wa Heat & Pow...100\, 80 pee ie” ee 50} 60 _-.-||Uni blic Corp... 1 1% 2% 
ba vcheucsans pews peck 100% Rochester Gas &  Electric— United Fub Util com A.........9 ly % 

Pacific & Atlantic Tel (gu)--..25) 14 6% preferred series O-.-.- 100} 90 _._.|}| Class B common...._......_ 1} 30¢c 60c 

Gas & Electric....---- 55%| 28%l] 6% preferred series Da... 100| 90 92 .75 preferred._-------...- *| “oul 10% 
lst pref  y ) eee 25 29% 293 5%, preferred series E___.-_- 100} 80% 82%}| $3 preferred_............... * 610 11 
1st preferred (544 %)------- 25, 26%) 27%4||Roch Telep $6 pref_..---- 10uj 110 Eye: ‘¢ a ee 45%| 48% 

Pacific Ligh enue 35 36%4||Rockland Light & Power... 10 8% 934 || United Tel & Elec 6% pref...100} 15's} 17% 
Preferred ($6)__----.----.- 103%} 1045||St Joseph Ry Lt & Pr 5% pf_--100} 63 66 44||__.7 % _preferred._-.......... 100} 17%; 19% 

Pacific Pow & Lt 7% pref...-100) 56 59 14||St Louis County Water pref..100} 108 ----||U ower & Light— 

Pacific Public St Louis Pub Serv common..___ *| 12c sane 36 in equahiptieniediinn chee | 6 31 32% 
Common non-voting-.......- * 5 5% ee. ane 75¢ neta: Df SE cinchawteseccer | 33 34% 
1st I ni Lies nica ieiesiper tien | 15 16 %|'San Attonio Pub Serv 8% pf. 100 108 110 | Utilities Power & Lt cl A-.....- 1 5% A 

Pacific Telep & Telog_-.-__- 100} 9712] 98 Diego Cons Gas & E Noa-voting common..2.~. ~~ 1 4 #4, 
6% preferred.--....-..-- 137 140 | 7% preferred__..__.-...-- 100 116%) 117%4}| Class B ---.---....2 1. 1 1 1% 

Paterson & Passaic Gas & El--100 125 _...|/San Joaquin Lt & Power— % cum pref............. 100 6 10% 

Pecos Vall Valle ay &. Lt com.-..* i i2 2% EE 100 115% M7 Virginia E Elec & Power— ie tons itiene 

Co com-.-.--.- 24 or preferred... --.-- 103 | 10634|)_ $6 preferred-.-.-........... 4 
a referred == i ise at 1107 112 Savannah Et & Pow 6% pref_10 63 ees Virginie Pub Serv 7% pref...100 63 2 
OE ~ = = = LY OO, BE EEE ON ~ ~ me em me ‘ 
Ss a fe eee @ proferred—=5-——2---:-100) ton |. 75--|| Washington (0 0) Gas Lighi---3) 22, ) --.- 
Se ences cccececn-- nton Electric ER i ei en ores Daamenen 4 bs saved 
Penn Western Gas & Elcom....5| 11 1134||Scranton- Brook wash Gas & lec 7% pref_...100 6 

Pennsylvania Edison x Water savin 6% pref-.....- *| 17 20 ||Wash (D O) Ry & Hi com....100] 585 pial 
: PR iddviuvienacss *| 24 25 14||Scranton Transit common_-_--__. 1 % 1 Preferred... « ccceccec cone 111 Pa 

SE caiccdvtinnwoos *| 40 43° ||Seattle Gas common----.--.---- * 1% 144|| Washington Wat Pow 6% pref..*| 92 94 

Pennsyivania Gas common.-.-..- * 9 13 lst $5 preferred-....--... 100} 15 16 ||West Penn Elec Co class A.... *| 76 83 

Penna Gas & Elec p$7 pref..*| 51 54 2d preferred. -.---.-...- * 4\% 5 7% = pb pb aneeae 83%] 86 
Partic class A stock..-.-.-..--- ¢ 3% 4 14||Seco Ave RE Oop o ¥)....* 1 3 6% game Sreterred nase pnone 78} 84 

Penna Gas & Elec Co 7% pref_100 19 23 =}12d & 3d 8 ts Ry—See Phila R T West Penn ate aldo pref....100] 120 21 

lvania Power 6% pref.100} 99 101 Shawinigan, ater & Power..._*ir 18% 19%}|__6% _preterred........-...-. 115%] 116% 
6.60% preferred. -...-._--- 00} 101 103 ||Shenango Valley Water pref_.100 .---|| West nila Pas Cunee a Phila R T 
Pennsylvania Pow & Lt $7 pref_*| 8&6 87 ||Sierra Pac Elec 6% pref -- ---100 8 101 || West Texas Util pref..... *| 73 75 
a Saenekhneks sae + 7 81 {|Sierra Pacific Pow common.._-_- 10% 11%4|| West Va Ohio River ridge— 
preferred. ___....._.--.- * 669 70 7 seagate (gem i ido 99 101 CE Ce cctpkenéhnaebane * 2 5° 

Pennsylvania State Water. pref_*| 82 86 ||Sioux City Gas z, El an 87 pref_..100} 78 80}4||__ Preferred.................. + 10 15 

Pennsylvania Telep 6%, 1 pe. -109 105 107 %||South Amer Utilities com--.-_.50c 5 1 wees Va Water Serv 6% pref...*/ 8&5 90 

Pennsyivania Water & Pow. _-- 66%] 68 $4 preferred_...........--. 60 3% 5 estern Lt & Tel com.......-. 77c 80c 

sei: + ieee ishnes 108 ____||South Bay Consol Water pref-100| 6 10 || Preferred...--.---..2..2.. 20%) 221 

People’s G L & © (Chic)-___-- 100} 26 27 %{||Sou Carolina El & Gas7 % pf-- 100} 70 85 rom ei 27% 

Peoples Light & Pow A-.......- 1 1% 1%||South Carolina Power 6% pref..*} 54 57 || Western N Y Water pref___...-. * fe 12 
Common class B......-..--- 1 1 1\%||South Pitts Water— Western Union Telogra -- 100 19% 20% 

ee Ue 25 3% 30% $e pan | | Calebais 109 138 Coan WE% pt a6 yaaa 100} 95 97 
Peoples Nat Gas 5% pref..-.-- 50'a o4 pad 8 Southessvers Gas & Water A...* 20c 40c 6% % preferred._.......-- 100} 9844} 99% 
Peoples Water & Gas ---100) 50 55 CRI on wo mgt gecnccccce 2c 10c Water pref...... s| 89 94 

Water Works 7 -100} 98 __..||Southeastern Pow & Lt— Wheeling Elec 6% pref___-.. 100} 105 108 
Phila City Pass— RT|  #+|  . . Warrants. .-..----.-....-... 1% 3 illi Water pref.....-- 93 CaS oe 

adelphia Co com-.-.-.-... 6 7 %4||Southern & Atlantic Teleg (gu).25) 12 16 id, Elec class A........- *ir 1.90 | 5.00 
SS oink s shad an cisaae * 60 62° ||South f Edison oma ---a 20%) 20%)|| Class B..............-...-- Sir 1.25 | 2.25 
™ cum preferred -.-..-.-..- 50} 34 36 5% % preferred series O..... 24%| 25%}| _Preferred...--........-.-- o> 8 
i a Rg 8 8 *| 62%! 70 6 erred series B-.....- 261%4| 27%%|| Wisconsin Pow & Lt 6% pref. lool 56 58 
legheny Traction--.....--- 50 7 .---|}_ Original preferred awnerceses 2 38 ----||__ 7% preferred. -....-.--.--- zx 61 63 
tizens Traction. -.--.-....- 50 19 ___.||Southern Calif Gas Co— Wisconsin Pub Ser Corp 7% pfi00jz 91 93 
Consolidated Trac pref ---_- RT RT 6% preferred series A_-.-...- 25) 2914) 30%|| 64% preferred_........-. x 87 89 
Duquesne Light 5% Niet 100} 11334] 115 ||Southern Canada Power-.-.....-. Cy 220. 11% || Wisconsin Telep 7% pref..... 100}z 116 117 
St & Pleasant ---25 4 7 ||Southern Col Pow com A-..... 25 1% 2% wy civertue Power Co-.......--- 5 3 4% 
onongahela Lt & ----50) 54 ____|| Preferred -.-------------- 8 42 || Worcester Trans Assoc. ......-. ° 5 8 
a & Darby 2. ee a Sages 19 ||Southern Indiana G & E— York (I (Pa) Rallways pref. ..... 50 17 me ies 
Phila & arby—See iia RT 4.80% cum preferred __.-..- 100} 82%} 84 ||York Water Co..............--| 24 28 
RT Sogshera | Nat Wat Gas class A com..* 9 a 
Philadeiphia Elec Co com.....- * 28% 29 Class B common.-..-.--...-. 3% 4% 
ae ~ Otenesecbrcenes * #135 116 ||Southern New Hing ‘Faiep----100 136 138 
lec Power 8% pref..-.-.- 25) 30% 31 Southern Union Gas com.....- 1 2% 
8% preferred ..-..---------- 25; 10 11% 
7% preferred ..------------ Se eucul” ‘sees 
* Without par value. a Called July 1 at 5244. k Last sale. n Nominal, r Oanadian price. t New stock. 2 Ex-dividend. 
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Industrial and Miscellaneous Securities 











“ trial d Miscellaneous Securities” we include all issues which do not appear 
want eats ye F cc, vy Heyes t ps “Railroads” ‘‘Investing Companies” and “Public Utilities.” In the 
case of mocks however, we put “Textile Manufacturing,” “Insurance,’’ “Mining,” “Real Estate and Land, 
“Title Guarantee and "Safe Deposit Companies” under separate heads, then follow with the rest of the 

” 
“ionnn Reena ten oad are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for a") securities are as near as possible for the closing day of the month preceding the date of issue 



































































































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
MISCELLANEOUS BONDS Bete Bibel Oey tee oy 100) Oe al aa-oneon Oe ee Ago 8 1838 
Apbetee Dairies deb Os 1942-MAS) 10254) 10436], L-oretcoav eae iat Aaul 10131] °° Slossden uments eaves "eT eaal ak. | ae 
A ee Toast 5 Sp oe ‘Sons Milis ¢ Bite sa-asoly 194% ~414||Cosgrove Meehan Coal 648 1945-\f 6%| 7 
wag ton dpe SEEERS men, ON, 8 ee ae 8 41g|\|Crane Co 348.8 f deb 1951_J&D| 102%4| 103% 
Certificates of % posit....-. f 42 42 Certificates 1 --- ae 43 ates of aanent 
nia Eager Bet 460 Aes $e) 191 | 10 Bowser (8 Paton Ga 66-3&D| 45 ~"""|| Sinking fund deb 5s 1946.F&A| 94 96 
Adams Exp coll tr g 4s 1948-M&S) 85 88 34)/Bran —p 1945..Masir 102 | 103° ||Credit Service deb Gavia orl 45 47 
Goll te g 4s 1997, .------- Saal S24] 92 |] Britisn Am vil deb 40 Papen Crowley Milner 6 MEN| 73 | 7 
é s stamped 1946_-.....- F&A 95 98 British Columbia Pulp a iN 90 |icrown Cork z A ae ye 
eeueraph. ORT dB ag PRS amas MEN] 10034] ---_|]_ 15-yr4s af Nov 1 1950.-M&N| 103%] 104 
“4 igo 1988-1989------- A&O! 101 ~~ ==] aoe ee Oe 60 53_.A&OIS 23 ~=-"Hogase Wileauak tae te ‘51 .3&3} 104%) 104 
pers te 148-- 7-7-0 ete ikon oo 548 1946-..-Axvlf 41 43° “||Crucible Steel Co deb be 101.| 102 
Advance Lag & Paper 6s '52_J&D |Brown Co ies Sie 38 “~~~ MRaly 39 ry Guban Tobacco fhe i944 SRD 7 $i 
Bx scrip ono oon nnnnn-- ae | 2 Ist Dahoe Oo 3%s 1950. F&A 107 | 107%4||Cudahy Packing 3s A“S5._M&S| 95 | 953 
Asdlian Co Os 1968... - 5-55 =, Jé3| 73 | 77 |{Brown Shoe 3 '45-M& 92 | 94°l| Conv sf deb 4s 1950... M&S| 89%| _..- 
Akron Times-Press Ist 6s °45 A&O 94 ___-||Bruck Silk M 43 $3ge “46 -M 92 30 ||Oumberland By J y, “TRE 
iene Stars © tes---2es), | --- ee ae o| Ot eS lee Axo 99 |... 
Angina ae 6s (w-s) 1953 -J&D t 52 59 [Buda (E G) Mfg Gs ext 1941-F&A) 74 is Dairyland tne Inc lotet os 1046 Mas] 133 45 
Mt OK. - === - duDy 32 | 30 [Berming 5 Sealy 117 Davideon-Boutell b 1946. --J&D| 90 
Pert Weapeses OP Beer Sek 1061..M&s) 30 | 35° |lDavideon Biscuit $350 A 48 Axo] 88%| 90 
rs, i ee ee Aso| 32 2 Wests £581958J3&3| 61 Davidson Chem 634s 1937.-A&Olf 35 mara? 
assented ww 1048---A&O! 35 | 38 \IB sede pabbed oh Y ----||De Bardeleben Coat Corp— 
Py scgcinladhigepenge yw, ee — 40 1953.....Axw| 62 75°~||_ 1st cum inc 5s 1957..Ann Aprillf 14 16 
Pacific Grain 68 1946 J&J} 78 _..-|/Bush ‘Term iss ie paeae Sealy 37 rep Wenn) Rien Sits Hee 36 
ne Bicol let fe esa sepy Ae | aap ee ae lee AOU ae oy Detroit Har Term ist 6s’50-M&S\f 31 | _--- 
d Mtg inc coll 2-58 1953_J&D/ 85 88 |/Bush Term Bldg 1 £0--BROU 4334 Deel Teen en ae 2h ahd 
Allied St’s Corp deb 4 s°00.350 79 83 ||Butterick Co 6% notes to 38 Be Deuteche Bank (Berlig- 
opener Se 4a Gite) 18155] 188 Beer aet ine ce esJanid'30| 70 | £0 || 6% notesstamped 1005...Mssly 39 | __.. 
Se | fee) 106 Tea peer e a 6s extended 1938... Masiy 87 | 41 
Alpine Montan Steel Corp— Calif Coo: tive A&0 98 100 Desuese Beatiabeak 
st sf 78 1956..--------- Ts: 26% DA EZ ists 1948. -aocen--=- A&O 96 . ; 98 Farm 1m af Ga Ocs 15°60 A&Ol 29% 31 
uminium Ltd sf deb 58 °48.J&J| 105%] 1 Deb s f guar 1 Ga 740 ay 44 44 Dickey (W 8) Olay Mig Coe 
nNe ow 3-60 1043. O%P -Faal 31 Galif Group Corp Bise 1956 MAN| 100 | 101% Cum ine 5s (wea) Novi 1949.17 99% 100% 
Amer Nepe S's (ra) os 4838] 43 | °° |OConedep se 10f0-.)----3esla101%%) 102 ||Dom Coat Ist $40 ser ser A."52_A&O “Bai 
Amer Ammer Dept at St’s (Del) fs °47_J&Dif 45 .---||/Camaguey Sugar 7s ° gamamegatad | 36 63 ine hy & Cosi bias i088 5) Ooi 
Am Fruit Growers ect 78 °43_F&A;/ 90 BAS; Certificates of a. Tes on oe egy i BS wmek dan a 
Amer ice Co deb 5s 1953....-J&D 95 100 Campbell River Tim Pail, 108 107° Deb 430 ocr A 1951). bea 99%| 100% 
Amer I G Chem Corp— Canada bread 6s uel ai Manl 103 103 || Dominion Textile ye tkE” Mes! 106 the 
anor heaer acfo if MAN 10334] 1034 |/Conada 83 L Gs Aiser A. -A&ols s¢ | °° Donnacore Pap 4-448 "56-F&A| 66 | 67 
na 49 --- -- pointe 
Se Weense ee cease Feo oh) Ok ee ee ee si 574g tab] $6 | $8 ||[Dow Ghee ach Se loel seb) 1083; |. 
Amer La hy Foamite— Canadian 68 oss 4 88 |lDriver Go be 1943-7 Fap| 108 enee 
5% % notes 1956---..--- cepy 47 50 janages Chanene 5 5: M&Nir D ie bE peaaances Saal cs sre 
Am & Stone 5s '51..-_M&8S 95 97 ||Canadian Internat whine 743 . 90 it ok Peeing a8 
Am Mach & Metals 4s 1943..J&J} 63 66 Ist M 6s 1949__......-.-. 89% 4% et phos ney 198. oe Jani 55 58 
Amer Nat Co (Ohio)— a Nat Sidamshipe— 7 as} 118 110 Deb bo nies 8 ineh- 272777 — i 
Extended 6s st 1968, rae 55 60 Mg 3 ft y POR ETTT i 97 93  |Durham Duplex Razor 6s 1955__ 35 55 
Amer Radiator deb 4 7,M&N| 107% 108 ian Vickers Ly o Aug i eLA (4 ¢ _ Ou Co Ltd te 1952 Jes] 100 7 
Aimer Seating te atpd 1040.: eg] Pe fs Caribbean Su i. ida ——) 2. ies Cubs Sug 7338 '37-M&aly 40%] 2-72 
ey yee 1961----FEA 107 3 sees General wars 50M&N]_ 80 89 ponern Mie ts 3 A 1938-_J&Dly 55 60 
Debenture 6s 1944. _-.--- we 119%! ----|]|_ 15-yr deb a» oe age Marble 6¥4e "42. Mesly 22 Temple és wr 8 L 85 edi 
. r Eaton Paper lst a x 2 2a 
* 2b o14-5s 1950--, 7% 96 ee gy 1951_|f 11 14 044 hie 
aw Wie Fabvig st 7s "4 ez on” 98 ||Cassco Corp inc 68 i949... -M& Sif 40 45 = Auto-Lite deb 4s 1952.F&A| 102 102% 
Amer Writ Paper Ist 6s if 947 els 15 16 %||Celotex real 6 74% yy Goats A ae &Dp| 35 “ 
Certificates of A, i dl natin 15 16 Debenture 4 4s w w 1947. 8 Empire: df x: Bizal Ol. 333 14 
Conv 68 1961-.-...-- Ann Aprif 1844} 1914//|Central Foundry Oo— amen os on Rote a4 3 ad 
Ames-Hoiden Tire & Rubber— mtge 6s 1941........ Mas 577 mpire —, = OEP 
Income qs Jan 1 1943....M&Sf 95 ----|]_ Gen mites, 1 ficial ase sens WEY ee Soe Fe isthe A&Ol 50 ak 
Anaconda Co sy Co— rage pori pwell Corp— 
nk fund de Once Hitaete— A&O} 108%] 10436 Oeeent Geol iat 1947__M&N d 11333 120° man Bi! 102. aes RAEI J&J 102 %! 103% 
ink fund income deb 1967 J&J'f 28 29 %||Certain-teed Prod 5s 2 1948 Mss 54 of * 4: ue menes 19 5 ia 0a“ 3} 102 a 
Antilla Suaer a * Sas Cneepion Pap Cop 60°45 F&A” 904] _27|lernesto ee 7s 1954-_.._ Fea” 63 70 
ithony Sat 195i (we)-JeIs 17 | 18 Champion Five gy inte Oe s §«osxl o7ul isvtien Thee tee & Invest" ae ty 
anf sts nt Seva a Fran) 3942-J&D 93 ----1, A%s sf ‘deb 18 1950 new) ---M&S 9634) 97 1st a8 7e 1907 Le e---"aE t i} ance 
atts Ma fe 78 1043 "MAN if 10 ----""Guar gold 4s Li ae T&I\f 50 69 Bren ten "ine ine Ist 7 1087 S18 if i} er-- 
—"* Co of Delaware— Ceeap'Ee-Came say 4 \e'4 rr. ee +4 re p Ba ve 
lst M 20-yr 4s ser B 1955_F&A| 93%] 93%/|Chicago Stk Yards 1961-A& 92 oS cones 36 Moree & ee et ees 
lst mtge 4s series O 1957..J&J| 93 94 %||Childs Oe rr * 58 1943______ &O 54 5 RO a 00 
Ne TO ee aROP £1 | BS loli Sertine Aantal ke 5-250] £6 | °°__|IPamous Players Canadian— 
wt te Bond Oot dis Dee , ~-77]] 1st & coll 38 1939._..___- &D bad 
del Bond Corp 2-5s Dec 1 '53] 76 pene City ice (Kansas) Ge 1940...A&0| 42 ee Ist & coll $0 1080 = 535-FED 99 ---- 
Arundel Deb Corp 3-68 Dec 1°53_| 55 pat = 3 Beak Paaly 13 ‘ {az & coll 3742 1pgo-1843- ze &D Bact BBiz 
Ashville Citizve-Times 6s'45.M&8} 92 ial udapest 7 ok de aol be és For Mie Co 3 ie 8 1985 Me tf 1 
Aare W iadics BS Lince- | + 42 411Clove-Cliffe Iron 4 fe 1990. wien 106 | 10634||Farmers Nat M fe ARO il Teew 
ros tr g 5s Jan 1 1959...-J&J| 55 60 ||Cleve Tractor conv 5s 1945_M 72 75 Ne poe cont & oes eel, oe ar-° 
tlanta Laundries “yy w 1943-|f 22 ....||Collateral Bankers Inc— vl o7 99 ||Federal core ed ey Popa Fs SPS ae 
Anant ier eeweiodeetsrea| $7 | 35 |) feasrced iosy OO———-eae]F | 88 ewes Game age SME gg] 
Atlantic Lumber 63s ctfs--1932|/f _...} __.. ts series D yn. Q-J| 97 99 ot 
Atl Sug Rof Ists f46°51...M&N;/ 98 100 6s series AA 1 ea g1 3 Tinton rene a etal 19 a. 
Atlas Imperial Diesel Engine— 6s series AB 1948-------- at 3s Ay p= ws daw ae? ne 10334 16332 
6% conv notes 1945._-_-_-- M&S} 80 84 6s series Re #in| 33 98% yuestons Tire & Rub of Te a 
Atlas Pipeline Corp 6s 1945. M&N 52 ----}|Colo Fuel & Irons f 5s 1943-_ yt rt tes lca ee M&Ss| 103 104 
Gen conv 6s 1950....... M&N/f 25 rer Tacome Ss 1970, “& B19: fn Aue If First Bohemian Glass Works— 
Auburn Aytome Comm! Diss t(D AS 6. Se ARO! 5832] 5934||_ Ist secured 7e 1957-- Jes} 25 | 27 
Au nC Semeses shoe 65 1542. a in” u7%6 Howe, aa Co, ky | * Flour Mills of America Ino 
ooze it iN aes . Conv ¢ 644% notes 1946.A&0] 43 45 
tocar Co 7s 1947 &N;i 96 543718 emotes B7fAm pt ctf)M&N/S 10034) ----||, Cony & 644 % notes 1946. 0 
Avery (2. oy (B F)é & & Sons 58 w w'473&D 91 94% Commonwe mn wealth ‘Subsidi ary r Corp. li 108% new gs pa bab ap) og PRA 3 f 17 1138 
ey Clifford Oo rd Corp Ge 1942-Jasis 35 | ---- Connor Lamb & Land és"4i MENIf 50 |  <---||Framerican rican a Ind & Dev OOD Noss] 1080 
wee Senate wi nl 98 | 100 ||StrsweserG1ne eee] Ss | 80 if 35 
©, bret Behe eo M& 8 ha gad 
Mtge be 1980. “-MiS)s G2 | 'C5y<\looneot Cement orp——"""2 =| © | (train Coal Oo75 ws sy 1040-8) BeBe 
Baregue Sugar Ket See ee eee - saan ERA y 40 43 ||French Nat Mail 88 Lines fe a7] 97 10038 
Bee ee oe has ah 82x} 8 Hocus Taundsies Bootes loi ano 99:4] sa;z||Rrick (HO) Coke 58 to 1944-383] 3.25%) = 
Bates Vaive Bag Corp—__ Consol Vil s f deb 3s 1951_J&D ” 19034 Kric Prosnant Tooke eR +3 ¥ 13 “ 193 | 
ad "Terminal be 195 Nl, 3 198 rarire an ianeie atte pahacehga 1 sesif 37 37% Gair (Ro (Robt) income notes 6s 1972|f -...| 50 
Seti. J&vif 15 ----||Consoi Steel Corp 6s ser A“44J&D/ 94 Pitan. 
peahent Paip & Pere | aie 1942, v 191, | 5;-*}]Consol Textile ist se 1941-.Jeb[¢ 12 | id | Ref ee series A Re 9244]... 
| ae pp RB onsolidation Ref series — me 
Beneficial Loan Soc 6s B 1939 gy 100 ----|} Sink fund 5s July 1 “1900.-a&0/ 42% 44 oust 5s 040-3325 1b4e ae ak 102 130° 
68 profit share deb 1956... OJ 10034] 1023%]] 5e1950.......-..._____- 24 aoe ae fo jock Packing & 46 api ieD 96 106 
Begeotoer Limestone & Oement—' 5 Qonsumers So oy 18360 38) I&I\f 33 57" “Iiecisss pee 3s nogecooe 
Bethlehem Fay & ~ laghfense 65 | 75 ||Consumers Credit 8 Sve 63 1962--.| 70, | 80 || Gyr 6% notes 1054..)-..M&s Rif 100 ---- 
Bethlehem Steel O Coutainer Vorp ist 68°46.J&D15 § 4 $s 1930 YF 198 eee 
st lien & ref 58 1942._... 112 114% Se 194 warr . .J&D * SF ne 
money 68 1998. -_Q- Feb 1 132° ||Cont’l Invest Bond Corp 2-5¢ 63.| 77 Lesal 
Gore et Side sot B60 de | 1084] 1034||Cont' invest Deb Corp 3-fa'53.-| 48 | -2-- 
lst M conv sf6s81940....J&D} 79 82 | 




















““¥ Called July 1 at 104, a Oalled July 1 at 10134. » Basis. jf This price includes accrued interest. k Last sale. nm Nominal. 7 Oanadian price, 














































































NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securi ties are as near as possible f. for the closing day of the month preceding the date of issue 
| 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
er Trans 3s 1940.3&J} 100 1014] ‘sotta Fraschini 7 1942 ane? 65 89 ||Missionary Sisters (Waukegan, 

Sg ine notes 1941-1942_...._ J&J| 100%] ----||Jacobs (FL) 534% dividen Ill) 1st ref 334-48 1951-.-A&O] 9834] 100 
General Bronze ¢ deb 68 '40..M&N| 63 6 eS |. Siding aS 66 69 ||Mohawk Rubber ext 681948 A&O} 51 53 
General Cable ey & Ulearfield Coal & troy Molybdenum Corp of America— 

lst mtge sf Sis8 104 7ser A.J&J}| 97 98 Indiana Co Ist sf 5s 1950.-J&J| 90 102 ode EE ee ee J&D| 73 75 
Gen Elec (Germany) 7s'45.J&J15|f 465%] -—---||Jones Cold Storage 4-5s....-.-... f .---| ----||/Monon Coal—See Chic Ind & 1 |Ry. 

Deb 6 ga a J&D f 46%| 49 |liones & Laughlin Steel— Monroe Coal M 6s'47..F&A} 92 alate 

Deb sf s 1948 cial lieen M&NIfF 465%] 4934]|_ Ist mtge 4%sser A 19681_.M&S} 94 94 3%|| Montreal Cotton deb 5s ‘43. MEN 103 Ge 
Gen Finance conv deb 58 '51_J&D} 92 ..--||Journal of Comm 6 \s °47...J&J 55 eel n Eng 1941...M&N} 101 = 
Gen Motors Acceptance Corp Kansas Pipe Line & Gas— Morris Pian sec 6a x-w 194 &S} 380 83 

10-year deb 3s 1946....-.F&A 04%] 104% lst 5s orien A Qe w 1952...J3&J odie 92 Mtge Bond Co (Md) 2-5s Dec 1°53 85 aes 

15-vear deb 34 1941.-..F&A] 102%] 103 Karecads, fader hb) inc— Mortbon Corp— 
pr Zpaten Ist s f 5s 1948..A&O ----| 100% lst 6s 1943 with Am shs..M&Nif 37 45 Coll A 5s ser 1 1941_..._. I&D 84 aia 
yon deb 68 1948 w W.J&UIf 73 78 Ctfs of dep oar w stpd 1943..-|f 17 194%4|| Coll B 5s ser 2 1946_____- J&D| 62 sisi 
Gen ati Cast Ist 5448 49 w w_.J&d 35 38% stamped $925) 1943..--|f 23 Pe Coll C 5s ser 3 1951_____- I&D 52 sere 
Gen Steel Wares— with warr (par $925) 1943-.-|f 25 sao wa RE TAS S&T] 54 pesea 
4s ser A 1952....-.--.--- A&O} 91 93 Keith (B F) Cup 6s 1946..._M&S} 85%] 87 ||Munising Pap6ésA &B1943_A&0} 987 oe 
Gen (‘‘heat Ku deb 68 1940-ASU/f 131% 15 ||Kelsey Hayes Wh'l Ist 6s °48_J&J| ----| 90 ||Munson Steamshi 
Gen Vending 6s 1937.-.---- F&AIf 10 ..--|| | 15-yr conv deb p905----5%I ~a-n) 720 | Becetad Ge I9e7.........- Wf 18 183 

Certificates of deposit..-.--.- f 10 _---]]/Kentucky Rock Asph Deb 634s Jan. 1 i87----A&O ee 2 
Georgia Marble Ist. 6s 1950.M&Nif 75 ----]] 3%-64s8 1946_.......... J&DIf 30 35 Certificates of deposit_--_-- lf 2% 3 
German Atlantic Cable 7s 1945_-|f 45 el Rencweny | ties coll 5s 1940. 75 __..||Nassau (Ger) oy ye Gas 138 f 33 HES 
German Bldg & L’d re 6s 1948 'f 22 23 }4||Keokee Cons Coke 1959. J&J 104 Sy Fae Nat'l Acme 4s to °46..J&Dif 99%) 100% 
Glen Alden Coal M s f 4s M& 67%) 68 yes Fibre 1st "38-39 M& 98 ____|| Nat'l Baking &s a one wl 1941 M&N} 99 Sa ic 
Globe Industrial Loan Ge, 1955 aaa 63 68 lst 6s yay nena e M& 80 _..-||/Nat_Bondhold we Engh ctfs 
Globe Wernic ke b Ga ¢ Oct 1 °44.J&J} 79 __--|] Keystone Steel & (Central Fund! ead if 20 24 
Gobel (Adolf) I 2% notes 1938-.......-- 100 ..--||Natl Consol Bond rp 2 5si 1953_{ 74 ee 

Conv deb Linas ser A 1941 } EAs 53 57 3% notes 1939-1941_.... M& 98 ..--||Nat Container deb 5348 '52-A&O' 75% 77 
Godchaux sus me '47_M&N 103%} 104% 4% notes 1942-1945__... M&N 98 ____}|Nat Dairy Prod 3%%s w w'5! M 100%} 100 
Gead Ho as Wks (Germ’y) ngs Refrig 942....A&O} 55 65 || Natl Debenture Corp 1953. 42 44 

We oct Oct 1 1945.--A&O15 f 28%] 32 ngs Press 648 1939..F&A) 98 oa-"f our a Distillers Products— 
me. ch (B F) Deb 61945 sed 92 93 Kingston Elevator Ist 6s 50 M&N 95% 9 deb Af ber ay 1"45.m&N] 105 105% 
mtge 4s 1956--..--- &Di| 92 93 ||Kinney (G R) ext 5%s 1941_J&D} 98 9914 National Fire Proofing Co— 
Goodyear rire ber Kirby Lumber ist 4s 1947_J&J 16} 100 ..--|| Ist M conv 54s A 1946.M&Ni 79 83 

lst mtge coll tr 5s 1957--M&N]| 105%] 10534||Koehring (Milw) 3-: J 60 65 Cum conv inc 1952..-M&N 'f 18% 19% 
Gordon Baking Co (Mich)— Koholyt Corp 6 ¥s 1943....M&S|f 22 24 |jNat Food Products 6s'44___M&N{f 14 jh Tate 

6s series B 1945-50-..--- J&D| 96 .---||Koppers a cians M&N] 102%] 1025¢]]__ Coll conv 6s w s ser A “44 M&NIF 16 ces 
Gotham Silk Hosiery— ‘oundation— Natl Grocers Ltd 4s 1947...A&O/ 99%} ____ 

Sf deb 5s w w 1946.....-M&S la 81 10-year coll tr 4s 1945...._J&J 99%} 100%]}|Nat Gypsum s ffs 1943... Axlt 103 ieee 
Gould Manufacturing 68°42-A&O| 9934] —_---|] 3 4¢< coll trust notes 1947_F&A 3 98 we ss fdebs 1950_.______ MIG Be 
Graham Paige Co Ist 68°43-F&A| -___-| 70 ||Kreuger & Toll— dustrial Loan 7s 1957_____ 60 63 

ranby Consol Min & Sm 5s 1942 64 69 5s uniform ctfs of dep 1959... - . ae 28% National Lumber & Creosotin 
Grand Rapids Operating Corp— Lackawanna Steel 5s 50, -M&S; 109 112 Ist 534s 1938-48________- &O} 95%) ..-- 
6s extended 1942_.--.---- &J| 90%] 95 ||La France Textile Ast 68 *42_J& Diy 29 33 |}Nat Oi deb 4s 1952. ..J&D 85 owe 
Grand Lake Erie Bolt & Nut— Nat Radiator 64s retry, (----F& Alf 17 felines 

& Cold Stor Ist 6 3 1952-A&O/f 1834] 1934] 5-68 April 1 1946___.-_-_- J 85 ----|| Certificates of denosi » dk @ asia 
Graton & *51--J&D) 94% .---||Lake St mp ei Fower & Paper— Cum income deb 5s 1946_-M&s f 14 15 
Great Lakes Paper oo — ist: 53s 1961._.........-- J 86%] 88%]| National Steel Lt 

lst sf 58 1955.---------- 620 f 86 87% Pchertnee Be x 1961___-- An Apr| 46 48 lst coll mtge s f 4s 1965.__J&D}| 107%} 107 % 
Grigsby-Grunow conv 6s'36 M&S|f 6 _._-|\Lake Superior Corporation— Natl Tool conv deb 6s w w°42F&A) 93 Shoe 
Groc Sts Prod conv 6s 1945.J&D} 52 55 lst & coll tr gold 5s 1944._J&DIf 31 ___. |Nat Union at 3-68 A '54..J&J| 52% thee 
Gulf States Steel 44s 1961 -A&O| 85% 87 | Lane Bryant Inc deb6s*40wwM&N| 931% \% |__ 2-5s series B 1954_______- J&J| 74 eis 
G am Lime & Ala Langendorf Un Bak 6 %s°41M&N| 102 _._-||New Me Vounteies 6s "36..A&O f 40 reed 

ABIES RE LES M&S} 9034] ----||Lautaro Nitrate Co— 4-56 1956................J&J f 60 en 
Hele & Hillburn Corp 68'39--J&D/f 18 ----|| 1st mtge income1975....J&D/f 28 30 ||New Niquero Sug 3) 81940__J&J{ 42 45 
Hall (F =) Printing Co— Lawrence ren Cement Co— | 76 79 

lst & coll 6s stmp 1947-.-_M&N]} 88 90%||_ Deb g 5s 1942_____.-- A&O} 98 99 ||N Y Dock Getas 48 '51_F&A} 51 53 
Hamilton By-Prod Coke Ovens— Layne & Bowler 3-614s Dec 1947_| 76 ____|| Serial 5% notes 1938_____ A&O/f 100 ie 

lst s f 5s ser A 1955------ M&N 99 100 4%! Le! Ag Jyh, |: 4s '48 J&J 82 86 cates of deposit... ... if 51 56% 

Gen sinking fund 6s 1956..A&O| 9714] 99 Cons s f g 4s 1954_____- I& 50 54ig||IN YLE& WC& RR— 

n Mfg 5swwi951-.M&S; -.°-| 79% Cons s f 4348 1 1954 ser O__J&J| __..] 50 tat & axe BP 1942___.M&Nif -.---| 50 
Hansa gt ted Lines— Lehigh Valley Coal— NYLE & W Dock & Impt— 

10-yr 6s 1939 W W-.------ A&Olf 90 ----|] 1st & ref 58 1944........-F&A| 75 95 Extended as 5% to 1943.-—_ 3831s ----| 74% 
Harpen Mining Corp— Ist & ref 58 1954___--___- F&A] 22%] 28%)||N Y¥ Shipbuilding lst 5s'46-M&N| 86 oe, 

6s with warr for Am shs..._J&J|f 25% ——— a |}. 8, | he TEA 21 22 34||New York Trap Rock Corp— 

Harri bold-Potter— Ist & ref 5s 1974______--_- 19% 22 %\} Ist mnigee 6s 1946 ieee oS J&D 56 64% 

Conv s f deb 5s 1951----- A&O;} 80 82 Secured 6s class A ext 1943_ rey 71 RSS &D) 61 64 
Hart Coal inc 6s 1945----.--.--- f 18 20 ||Leonard Tietz—See Tietz Partic deb 2d ms e 78 1946 JeD 61 64 
Hatfield-Campbell Creek Coal— Leipzig Trade Fair 78 1953-M&N if 22 _.-.||N Y World's 

lst 6%s 194 Cd ESE Ge M&S} 90 93 ||Le Tourneau Foundation— 4s 1941 2 NO EE oe Sn 
Hawle Pulp & Paper Co— 4s coll trust conv 1947...-- 92 94 ||Nivelle pe Oh 4s 1952_....- 46 2 

Ist 6s s f 1946_.--.------- J&I\f 85 88 ee. McNeil &Libb 5s °42.A&0} 103%] -104 } Co lst 6s oaBMes 93 sig 
Haytian Corp inc 8s Oct 1938_-.-|f 7 84] Li ng 64s 1944__- 57 ais North Af Amer 
Hearst Daniina 6 6 (8 to 1947-_M&N;/ 90 92 Liggett & & Myers rs & 7s 1944..A&O} 128%] 129%|| Equip russ 4 a8 Aug 1 38-46. b 6.50 | 5.50 

eller (Walter ww 46-A&O 87 90 et cmos &A| 123%] 123%}| Equip s Nov 25 °38-'43'b 6.50 | 5.50 
Helvetia Coal Min Ist 5s °58_A 91 wae Lincoln-Boyle = 6s 1947_.._.A&O} 70 ti Sot Equipe tr tr tis s 1938-47 J&eD1i5 b 6.50 | 5.50 
Heywood-Waktfield 5s 1946 j&D 70 __--||Lindsa y teen wae Sp --M&S| 8&8 biatch: trust 5}¢s Sept 1 '38-'44-\b 6.50 | 5.50% 
Hightstown Kug 64s w w 1944-- 67 ____||Lion Oil 4 4%s 1952....---.- O| 97 100 North er } Coment Cor 
Hines Land & Timber 68°48..J&J|_ 58 __--||Liqui a Oacheals aut ae *47-3&D} 105%} 107 pee ce A with warr ’ 0-M&s 70 atte 

Hoe ( a) & Cs 5-7s 1944 ws.-A&O 51 abe noes Inc deb s £3448 1946_F&A| 9914] 100% SS See Be 70 75 

4s Ist mtge 1944... 60 62 ||Logan County Coal 7s 1942. M&Nif 18 yrs Income G760 18 aE Sif 16 20 
Halted Aner Line 6s ° Aen f 29 __._|}/Long aon Lumb 6s se: A’42_J&JI{ 35 39 ||Nor Amer atract¢ id ad 1944. SS 50 60 
Holly Sugar Corp 2s 1939._-A&O 9934] 10014|| 6s series B 1943_....-.--- 35 39 ||North German 

Ist 2%s 1940-.---.---.-- A&O| 99%| 100%] 6sseries C 1946__.---.--- F&A| 35 39 20-yr s f 6s 1947 weucecee M&N'f 99 steainit 

ist 3 %s 1941------------ A&O| 99%! 100 Lorillard i (P) Co g 7s 1944.__A&O| 128 128%||__ New 6-4% 1947________- M&Nj 61 62 

ist 334s 1942_.---.....-- A&O 98%] 99 Pe Ain eo - om 118 20 | North Western Refrigerator Line 

lst i +dinconcnneana A&O 9234 93% eR. Steel 5s extend ior M&N 52 54 Equip py 4 4s ser I Jan 1 °39-'43)b 4.75 | 4.00 
Home Serv Corp 6s 1957----A&O} 71 __-.|/Manati Sugar Ist 7s '42._A&0/f 30 laa tr 4s ser J 1946....J&D)b 4.75 | 4.00 
Home Service (Portland, ow Ce tificates of Fh gy paren 7 30 otis Eq tr 3 36a ser  K 1938-48_.A&O|b 4.65 | 4.00% 

1st coll 3-5s 1950-------- &Olf 26 ...-||. 1sts f 4s Feb 1 1957--.-.-.. M&N 10 25 Nord yl . lee & Nor Pap Mills- 

Housing & Realty Gaee Manhattan teeta 54s 1941_J&JI} 69 71 DED-47 Wccocccoe M& 88 90 

2  Simigtheee cee M&NIf 22 ___.||Mansfield Min & Smelting— = E. 5s to 1948_____- MaN 87% gem 
Houston Vil ‘‘o of Texas 7s withous warrants 1941_M&Nif 25% Beer Debenture 6s 1943__.__- M& 75 77 

10-yr sec sf 5\%s 1940_.-M& 10154] 102 ||Maple Leaf Milling— testhees Redwood Lum 
Hudson Coal ist 5s 1962 ao JED 25 25% 2%s to 1938, 54:8 to 1949 - TRDIF 52 pes >, 6s 1 = 8 OB onan noens es J&Dif 9 12 
Hud Riv Day y eT Marine Elev (B ext 53"52M&Sif 10 16 ||N'west Pub 8 Deb 4748 1948.J&J} 86 88 

8 f¢ Ist mtge 6s 1946....-- J&I3} 73 77. |\Marion St’m Shovel 6s °47-.A&0O} 70 80 ||Northwestern Barb Wire Co— 

2d mtge in a Fob 1956...... if 15 22 ||Massey-Harris Co 5s 1947__A ASG 97 98 lst mtge sf Bisewwio4n F&A| 70 73 
Hungaria: 2 Quaeres Mutual McCloud River Lumb 5s °48 J& 98%} 100 54s without warr cee - Tea 70 73 

Oredit Mfg 7 SB. IDEs eccacee J&I\f 11 _..-]]| McColl Fron’ mae a 6s 1949_ Aer} 103%} 104% Norwestern Term Co 58 '48..J&D/f 20 sag 
Hungarian Disc & oes : Bank— McCord Rad & Mfg— Nova Scotia 8 & C 5s 1959__J&JIf 77% 79 

5-yr of 78 1963......---- J&I\F 14 ____|| Deb 6s 1943 with warr....F&A| 65 70 om perpetual stock________. T&I\f 34 36 
Hungarian-Itatian Bank Ltd— McCormicks, Ltd, 48 1952...J&J| 79 81 ||O’Connor Moffat deb 68°38 F&A| 65 75 
genie fs und 7s a ania 3 15 ||McCrory Stor p— O'Gara Coal 5s '55 op aft'08 M&S8if 6 10 
‘ood Products Cor 588 f deb 1951-.-.-----.--.- ao oN 10254] 103 ||Ohio Leather conv deb 5s °46.J&J 92 95 

et & ref 6s Jan 1949 pA--AKO 51 56 MeKeasoa & Robbins Okonite Co 6s stmp 1942._.J&D| 97%4| 99% 

Py 1940 COE Dn one ences I&I 51 57 mood re conv p,m a 1950. M&N 995% 9934|/Old Ben Coal te 6s (ws) 1948/f 20 sess 
[ce Service Ist ‘6 81939.._..J&Di 85 aaa) Inc deb 7 4s (ws) Aug 11953.1f _6 8 

flinois Stee] deb z8 1940.._A&O} 1065] 106% bas ut be 1043 With warr..M&N 9 995%||Oregon-Am suber e. 1842. 2-A&O ys 19 21 
‘iseder Steel mtge 6s 1948.-_F&A/f 28 wideaiih 6s without warr 1945.--M&N] 9554] 9534||Oregon tT RB 

ndependent Brewing 6s '55_J&J} 109 ___.|/Memphis Commercial— Apr 30'3 6% t to per i MN 91 ares 
Indiana Ice & Fuel 68 *47_ M&N 55 wen ppeal 43s 1952-..-.-.. x8! 90 921%4||Oreg Terminals inc 58 1945..A&Olf 36 40 
Ind Limestone inc 6s 1952._M&N|f 73 814||Mengel Co conv 4s 1947._M&S} 74 78% reno Pulp & Paper 6s 1943_J&J|f 20 25 

Prior lien 8 f 6s 1942.._.. M&N 70 80° ||Mercantile Stores deb 5s 1947 J&J} 975 ___.||Osgood Co deb g 1943 - ...J&D| 60 ine 
Indianapolis Motor Speedwa oe 9 Merchants Deettiting fee O'Sullivan Rubber 5 8° 47..A&0O| 80 jE 

lst extended 6s 1946___ ae 67 ____}}. 5% conv deb 1947-..-.-.-. &S8) 55 65 ||Oswego FallsCorp 4 448 1952_M«sS 

ustrial Acceptance 4s 1952 84 87 y Paper Ltd 5s 1957.-J&D} 93 96 Without wirere Se Cehalptateae 3 ye 85 87 
Inland St'l 336 8 ser D iol Fea _ 10634} 107 Gen s f 60 8 ser A 19 conse 90 92 ||Otis Steels f 4s “A 1962...3&J| 67 68% 
Interlake Iron Cor Messenger ( deb 4s ‘51 J&J|_ 80 ~.--||Oxford Maimi is per 68 1947_F&A| 70 74 

Conv debs f 4s 1947.... A&O <apeses 77 %|| Messer roll lst & ref nats 87 ___.||Pacific Atlantic SS 2-58 '43_M&NIif 34 39 
Internat A yyy oxo Mewapontas F Ice 78 1954 __JA&J 54 60 ||Pac Coast Cement 6s A 1942_J&D 57 59 

lst & coll trsf 5s 1942...M&N| 98 102 34||Metro ns Loan 7s w-8'57-| 50 55 ||Pacific Coast Co 58 1946....J&D} 45 52 
International Match C Sere Mia ill Mach’ y 78 1956.--J&D)f 25%] 30 ||Palmer Corpof La Ist 6s '48_J& 99%} 100 

Deb sf 5s 1947...------ &NIF 5 5% Mic Tann & Extract 6}48"38M&S 7 99 __..||Pan-Amer Industrial 7s '37._.M&8 1 Neue 

Certificates A me Raphi SPER SS 7. 14% Middle States Petro! 6}4s 1945 _- 76 82 Pan Amer Petrol iz 6° of Calif 
Conv deb 5s 1941----.- -aes1S ee 5%||Miller & Hart Inc. deb 6s 43 _J&J 55 5 lst conv s f 6s 1 ~-; -J&DI5 f 22 23 
Certificates - oe Se papas f 14 14% a & Lux Inc Ist M 6s *45A&O/f 119 tie Certificates Ae deposit... ._- f 22 23 
Internat Mercantile =a 7% gold notes 1935.-.-.-- A&OlS 117% __..||Pan Amer Petroleum "Tranis t 

lst M coll trust 6s 1941..A&0O} 38 41 Minnesota & Ontario Paper Co— 7-yr div notes 3s 1943. J&D 95 re EE 

ternational Paper— ist 6s series A 1935..-..-. A&O/f 23 25 7-yr div notes 3%s 1944._J& 95 Sea 

lst & refs f 5s 1947 ser A_.J&J} 87 88%|] 1st 6s series A 1945...-.- AX&O/f 27 28 ||Panbandle Kastern Pipe Line— 

jet & ref sf o rr B 1947._J&J 87 8834 let 6s series B 1948......_ J&I/f 27 28 lst mtge & iien 48 be a 8} 100 yee 

Ref meat 1955 ser A__.M&S| 79% 81%]] 1st 6s series C 1950_--__- M&NIf 27 28 | Paramount Pictures 6s 1955_J&J| 90 91 
w & rep of Nfld— 5-yr + notes 1931____. M&Sif 10 ll Conv deb 3s 1947..-..- M&s 71 72% 
as Ist M_ os pawaneccone &J} 101% .._-]|Minn Valley Canning 68 °41..J&J5; 102 ..--|}/Parmelee Trans tation Co— 

TMs GEGN LOGEconsrcoscera J&I} 100 by S f conv deb oe6:; =. &kO| 36 39% 
Internat 8: C8 fe +3 1951 opt. -A&O 108 109 Paton Mfg I Ltd st 4%s '56.M&S} 98 a hae 
Interstate De 2-58 Jan1°55) 34 eS. Peabod: al Co (Consol Co)— 

Interstate Zinc re" d deb 7s ‘32'f ____ lstsf 5s 5 1953 ser A___... 77 80 
"+ Called Oct. 1 at 103. b Basis, J This price includes accrued interest, k Lastsale. n Nominal. 











































































































JuNB, 1938] INDUSTRIAL & MISCELLANEOUS BONDS 83 
NOTICE—AIll bond prices are “and interest” quest where marked “f” and income and Sotauived bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Pear] River Valley Lumber— Securities A §8"46J&D;} 90 91 Onited Securities Ltd 54s 1952_- 66% 67% 
Ist income 4-fs io 1945... ..M&S/t 105 .-..|| #eneca Copper 7s 1933. .---- I&INS 8 obs U 8 Cold Storage(Chg)6s°45.J3&J| 98 100 
Penn Amer Coal 6s 1941-56--3&J|_ 85 ----||3ervel Corp 5s 1948.------- J&IT 106% _...|/0 8 Cold Horse (Kan City)— 
Penn Mercantile Pro ee Vales Oil Corp— 1 ser A 1946. F&A 98 wien 
Secured s f 3-4s 1961..-.-.. T&S, 35 38 cqeet Ed a debs bs 1951. M&s 101%} 102 1 fund ser B 1949__F&A 98 ERS 
Pennsyivania-Dixic Cement Co weet ao ree Coal Co— U 8 Fin | ht Pepe ee &JI\f 10 15 
lst ms f 6s 1941 ser A-M&S1 8334] 84 Ist s f 6s 947. worecoege a T&S| (52 55 ||0 8 Pipe oundry Co— 
Pennsylvania Gings Sand Co Siemens a, Halske 10-yr 7s '35 he f 98% ....|| Conv deb 3% M&N;| 106%} 111 
Ist s f 44s 1960... 2. &D} 103% Ft agg Debgsf6%s'51 with war M&8if 75 81 U S Print & Litho 6s 1950._A&O 92 Wirente 
Pettibone Niulliiven— pee Ge 2030......--- Ann spr f 405 _...||U S Radiator Cor 
OE We NOUR hice ont baie Sif 26 20 oh FR AGG: cites a anaione J 99 .._-||__ conv debsf 5s 1946__...- F&A| 49 
6% notes w w 1938__--.. M&Sif 10 aoe signal Oil & were U 8S Rubber 5s 1947 ser A....J&Jji 105532 103% 
Phelps Dodge 3s 1952....J&D} 105 106 Conv 6s A 5..-..-M 100%} ---_|j/U 8 Tru 54%s'43_.J&L}| 100 102 
Phila & Read C & 1 5s --I&SIf 11 | 1214}|Signode Steel Strap 348 45. ALO 70 ....||United Steel Works ( n 2 
Conv deb 6a 1949_- &Sif 3%) | 4 dilesian-Am Corp 78 1941-.-F&A| 6954) 72 6 4s series A 1951_______- Dif 32%] 33 
Phillips Elec Works 5s 1953 F&A 97% 98 4 ||filverw’d Dairies. be vt to, 51 J&I 90% 92% 6 4s series C 1951___--__- I&DIf 32% pat 
Phoenix Iron Ist sf 6s 1946.-M&N 97% 98 14||3immons Co Conv deb 48°52A&0} 941; 8734||_ 6%s series A 1947_...-.__ J&I\f 32%) 33 
Phoenix Silk Mfg 7s 1943...F&Aif 10 12 Simpsons United Stockyards 
Pickering Lumber F is he if 23 +27 1st & coll 4% sA ” sastopteap. 9° 95%] 96%)| 15-yroolltr4%sA ww rw BL AZO 87 87% 
Pierce Butler & Pierce Grae 't * feat --_.|| ‘kelly On deb 48 1951. .---- 100 100% United Wall raat Fac 6s 19 100 101 
Pillsbury Flour Mills 6s 1943 Ai6 108%} 109%||Slattery Co Ks Ol ig ---MaN 96 _...|| Universal Sew 6s 1938- Veg 43 48 
Pine Hill Collieries Ist 6s '42 A ae yt 10 30 smith (Howard) Paper Mills Ltd Utilities Blichorn ‘One als 19428 T&Iif 24% 27 
Pireili Oo of Italy con 7s '52 M& sacmt 100 lst Ono Sea J&D} 102%] 103%4]| Valvoline Oil 1947..M&N| 86 90 
Pittsb Brewins { Feb 4 2:49. Nay 106 oma << L o & Corene Typewr rs Vanadium Set 2 ay Amer— 
Pittsburgh Coal Co— G,t0 495 % to 946. --J&I 98 meant Conv deb 5s 1941______- 84%) 85 
Sinking fond deb fe 1949_F&A| 105%] 106 Ss 5 1048 8.-J&3| 50 _...|}/Van Camp’s Inc ist 68 1943_._.J&J| 90 baw 
Pittsburgh Lemay & Iron Co— gmith & Wessor Oi13 4s'50.A&O} 107%] 10714||Van Dorn Iron Wks 7s June 1 ah gene > @® 
lst mtge cony 4 81952. -_M&8| 77% 80 south Vertientes Sugar Ist 7s 1942_J&D\|f 28%] 29 
Pitts Crucible 8 45. mn 103 4% --..|} Gen mtge inc vet 1950----lf 74 77 Certificates of deposit... _- S 5% 6 
Pitts Steel . 3 6s 1948. _.--- 90% 4\\Southern Advance Bag & Paper— Viau Biscuit Corp 6s °46..J&J| 99 pace a 
Pocahontas Conso Ist s f 6s 1947_---------- J&D| 98%] 99%]| Vicana Sugar Co 6s 1955___.J&J|f 4% 
ist gold 5s 1957 o Me cs atara J&JI} 100 ....||Southern igs Victor Amer Fuel 6s 1940_.-F&A/f 15 18 
r & Cosf deb 4s 1946..-A&O} 92 94 lst gtd 7s 1940_.-------- zaD 78 ..--|| Victor Fuel Ist sf g 58 1953._J&J} 26%] 27% 
Portld Woolen Mills 6 48'41 M&N sone 93 st gtd 6s 1940-------- &D 78 _._-||Va Iron Coal & Co "49_ 8 42% ites 
Porto Rican Amer To jon Ice & ‘Ty conv 6s i6467¥&A 76 .---||Vulcanite Portland Cemen 
Conv Finks = xscememeiedicn J&J} 39%] 42 ||Southern Ice Ist 7s 1943-.....-...- & 98 ae 
tomac Bond Corp 2-58 1953-.-| 74 sea: st & ret fe 1942....... A&O}|_ 60 65 ||Wa Cot’n 3%-4s'51 F&A| 94 95 
Potomac Cons Deb Corp 3-68 °53-| 42 Southern Kraft Oorp— Walker (Hiram & 
Potomac Deb Corp 5-Se 1953_..-| 42 44 lst leasehold As 1966 ---J&D 90%} 92%]| Deb 4«e 1945__.___.__- J&D} 104%} 105 
Potomac Franklin Deb 3-68 1953-| 42 Aaa uthern New England Ice— Waltham W'tch & ai UR J&D| 101% riinios 
Potomac Md Deb Corp 3-€s 1953} 72 PRS Ist s f 448 1967--------- A&O}| 40 46 ||Walton Lumber Ist 41Q-Jan|f 30 eae 
Potomac Realty Atl b Corp— Southern United Ice Co— Walworth Co a3 . bs 1955 A&O0 ae 70 
PS SE ce cdc cknnvininsente 42 sae lst 4s ws 1950__-------- A&O 37% 39 20-yr 1st mtge 4s 1955_.._._.A&O 58 63% 
Potrero Sugar— Jouthwest Dairy Products— Warner Bros Pict 6s 1939.._.M&S| 68 73 
78 stamped 1947-.-.--.. bi oo 35 64s w w 1938_--_------ M&NIf 4 _._.|| Warner Co Ist 6s 1944_-_-__-_ &O 63 64% 
Pratt Cons Con Istsf 5e"553&J) 75 77 Conv income 5s 1944------_. y 15 18 |W 1939.M&S|f 35 wate 
Pressed Steel Car Co 5s '51..J&J| 77 8434) So’west Devel’t 48 1943..J&J/ 39 90%|| Warner Sugar Corp 7s 1939_J&Jjf 11 12 
Price Bros & Co Ltd— ISpang Chalf’t & Co Ist 58 ‘48 J&J| 104 10434||/Warren Bros 
lst 3s 1939-40__--------- M&S 98 .-..||Springfield Ice 7s 1944__~-- J&Dif 5 Bias Conv s f deb 6s 1941... 8 / 34 3434 
Ist 3%s 1941-43___..---- M&S} 100 ...-||Square D b 58A 1945..F&Al 98 99 5s notes 1937...-...-- M&S\f 32 33 
> 3 3 | ees M&sj 91 94 |\Staley (A E) Ist mtge 4s '46_FP&A| 103%] 104 Weesen (Ss »! 
2d conv deb 4s 1957-_-.---- Mss} 80 83 |)Stan Ice Ist 68 1947...-F&A) 33 as g1952....M&N| 95 97 
Produce Term & Coijid Storage— Stand Oil (N J) deb 3s ‘61_-.--J&I>| 1023;] 103 a eb ais age AE ES MEN} 80 82 
ist income 6s 1958.-...-- J& 82 aml — Textile Prod 6s '42 M&S Wa Coal C 937_.--_Masif 1 2 
Protestant Church of Germany— Ramepees.. 6. bute... 16 __._||Webster C&C 4 g i2 "42 op M&S| 70 78 
, &. Se eee A&O!f 21 ----|| Stanley Co (Camden) 6s 40 J& 83 Ww Disinfecting 6s 1940..J&J} 100%} ---. 
Prov Paper I td 5%s 1947. M&N/| 100 Rae Scoala. Crandall 6s 16° FER 89 __-.-|| West Indies Su 6s .-A&O| 90 Se 
Prudence Sec Corp 5 4s ’61._M&N 59% 60 41, Stanly-Rowl-Clark 6s 1946._F&A 89 ____||W Va Coal & Coke Ist fs "50_J&J\f 15 ere 
Ons iGiiy Gold Spenaubies ot eels ie a Ce os uilw va Palpee Poon tice Se J&B! 103% 1038 
uaker rage— cum inc pr 7 a ‘aper s A, 
lsts f 58 1953 Ss eed ies aaa oi ao 37 ----||Steel Co of Can 6s 1940 dea) 110°" ___||West Chain Stores 6s ww 65 75 
a ly ee jStern Brothers 6s s f 1947__-_J&D 66 68 Western Fuel Corp 7-48" *50_M&N outed ESS 
Part paid ctfs - ing on deb and Stevens & Thompson Pap 6s 1942/f 25 30 Western newepers 
common stock) 65% paid Sf o--- ----||Stillwater Worsted Conv deb Ge SRS SES F 35 35% 
Dehentur> gold 6a 194 J&D tS 66 69% Deb 54s Ai943__----.-- F&A 87 ____|]| Western Steel plod eA "48_M&N 46 ight 
Midwest Corp ref 6s 1940- M&N;| 90 ----||Stinnes (Hugo) es Ww berg Shoe Me 
Railway bape a Ageac y inc— 7s unstamped 1946-_---_-.- &OlF 65 <neh Boats 4%s 1945.....J&D| 93 ie 
Series 9 ea). M&s! 104 108 4s cots of Gapoets $008. -ASS ~ 53 ..--|}/Wheeling Steel Corp— 
Railwa Whouse 4-68 (w-s) s- Sf 24 28 stamped 1946___-_-_-- 45 47 wit Msf4sser A 1966__F&A 87%) 88 
Realty nd & Mtge deb 3-68 53 44 ~-..||Stinnes CE ugo) Industries— Whitaker Paper 7s 1942....M&N| 109 ee 
iv Lumber 5%s 1938.M&N| 92 94 ° eee f 70 _.|| White Sowing Machine— 
Remington kand Inc— 4s ctfs of d t 1936..J&J|}7 58 _.-|| Deb 6s 1940____-__----- M&N; 985} 100% 
20-yr deh 4\%s w w 19KR__MXS 95 96 2d stamped 1940__.-__--- J} 650 1%||Wickw Spencer Steel = *35.-J&J 
4s without warr'ts 1956 M&S} 93 96 ||Strange (John) Paper 6s °4 °44..J&3| 95 sieteud Certificates of deposit_---_---- f 12 12% 
Republic Stee! Cor rT, e & Clothier Pr lien & coll 7s Jan 1938. M&N 
n mtge couy ise A *50_M&S} 104%] 108 Ist s | | es aa M&S} 100 100% Certificates of denosit---_ --. if 12 12% 
Gen mtge 4s ser B 1961_F&A 80 83% We. 53s Wells Titusville— 5-year 7s ser A 1930_---.-- J&I\f 15 16 
Gen mtget Maser OC ie ee &N}| 80%); 82% lst mtges £ Sién ww 1900-220 67 72. ||__ Secured 6s 1945......... && 94 99 

Purchase tnoney 54s '54.M&N] 105 105% ||Studebaker Corp 6s ates -- 5 Jif 53% 54 Wilcox on & Gas 6s 1945____J&.) 94 97 
Restigouche Paper Ltd 6s iSF&A 9434) 95)s||Stutz Motor Car73481937_.A&O|y 1 WR aoe & Co 4s ser oS B 2966..-08 97% Ha 
Revere Cop ve S & atte Sugar Estates of Oriente— Conv debs 3 L canal A&O!| 85 86 

Ist méee s intel J&I} 97 98 st 7s 1942 ctfsofdep....M&Sir 3 wala Winslow Bros a 
code, Sime ars ae 87% 91 ||Sugar Pine Lum Co— “eel ea Ss} 100 as 
Reenibe “tees 7s 1946..--J&J|f 32% 35 st M serial oe hy a04s Bae f 50 ____|]/Wise Lime & Cement 6s '38_A&O|f 75 a 
Rhine-Main-Danube 7s 50 M&S8/f 28%| 2934||Superior Steel &DI 80 85 ||Witherbee Sherman Inc fs 1944 |f 38 40 
Rhode Island Ice 6s 1948...M&N|f 5 ----||Susquehanna Silk fit Pate Extend income 6s 1963.._-_M&N|f 37 39% 
5s with n & Boynton Co f 10 pe siaiae: Iswitt & Go gen Be 1A et in 3 saa ae (Alan) Ir & St 6s 1944. A&U} 102% dio 
n mgr n 8 ee 10 oodland Farm Dairy— 
ncome 4s 1945_.--.-.- J&If 10 14 rt Bros Co 6s 4a... SRD 0354 ~~ 648 ww 1944--_..-..... J&D 85 90 
Richfield Oil of California— Taylo or-Warton Iron & Steel— Ww Mfg Co Ltd 
Coll tr 6s 1944 ser A._... M&NIf 25%] 26% ll ine 7 ¥s July 11958..A&0} 68 71 Ist a msiitiieninaed 98 wade 
Ourtiticates of 7 deneak wegen ce if 25% 264||Tenn Coal & RR 5s 1951__J&J} 120 122 3%s series A 1942-1945-..J&J| 97 = ae 
Conv s apt Mss; 93 96 |iTenn Copper & Chemical— 4s series 6-1947...-- 96 97 
Richm'd Ac 8. Wks 6s °45 ~s Sf 19 21 Conv deb 6s 1944 ser B___.M&S 99 100 we s series A 1952.._....-. 93 96 
Richmond Hos Mills 7s $8, -% Au 40 ----||/Tenn Prod 1st 64s 1936 ype 134 f 80 nae ward Iron Ist lien 5s '62J&J| 100 102 
Richmond (Va) Ice 6/8 s'42_ A&Olf 26 ----|/Term Warehouse 2d 5s '42_._J&J} 35 wad wea conv inc 5s 1962_._Ann Apr} 774% 79% 
Rima Steel Cor 1s Gi "55 Pad a tenon 42%||Texas deb 3s 19s1--J&D 105%| 105%||Woodward & Tiernan 
Riordon Pulp Texas Sugar Ref lat Gs 1 Se a cine Sn aim &J)} 85 oy 
Ist 6s June 30 Ro “55.30 103 ----]||/Thermoid Co wm i961 J&D 57 59 York Ice Mach 6s ad iceneee A&O 90 92 
River Raisin Pap Ist 6s °45..F&A| 9634] ----||Three Rivers rain & tor— Debenture 6s 1943_....-- &D| 75 sae 
Roberts & O {Chip 6s°44_M&N| 68 70 lst s f 5448 ser A 1081 MRS 92 96 ||Youngstown Sheet & Tube— 
Roch & Pitts C 5 es 1946.M&N} 93 ----||Ticonderoga Pulp & Pa $s 1940 102%] -..--]]| IstMsf4sserC1961__..M&N; 99%} 99344 
Rocky Mtn Fuel 5s 1943...-A&O/f 21 ----||Tide Water Assoc Oi13 Ds: 103%] 105 
Rolland Pap Ist Bisa A’4R__J&D} 10234] 104 ||'Tietz (Leonard) 7 %s zw 6-J&IIf 25%) 29 EXCHANGE mag poy 
Rolis Royce of Amer 7s 1937 M&8If 1% 234||Tilden Lumb & Mi Sise'46 a3 f 20 27 No. Last Sat 
Roman Catholic Church 64s 1946)/f 21% 23 4 || Tokheim Oil Tank & Pump— N Y Stock Exch_.-1,375 $61,000} ---- a ae 
Rom Comm | Church Welfare 7s 1946/7 2114 23\4||_ 4s conv deb 1947______ F&A\|* 104% __._]|N ¥ Cotton Exch-- "450 — 8:500| $8,200] $9,000 
Ruberoid 4% 3-yr notes *40_J& 100 101 |/Tomahawk Kraft Pa N Y Cof & Sug Ex. 344 3,000 ----| 3,400 
Rueping (F) ‘Leather 6s '40.-A&0]} ....| 92 Ist 5s (with stk) 1921 decal A&O}| 47 50 |jN Y Curb Exch--- 9,500| -~---]| --.- 
Rubr Chemical 6s iss dasa AXOlf 22% eae k Timber Ist 3s 1944...J&Dif 35 __._|/Baltimore Stk Exch 76 900 800} 1,200 
Ruhr Housing 6%s 1958... J&Jf 21% 26 |/Turner Glass Co ist 6s 1939_J&D 91 94 Boston Stock Exch. 139 3,100; 2,000} 3,500 
Safeway Stores 4s s f deb 67-782 00 % 103 %j/Ulen & Co— Chicago Bd of Tr..1,549 3,000) 2,800} 3,200 
8t lain Furnace Ist 5s B--E &A 06. 00 ----|} Conv 6s 3d stpd 1944_____ Fa&Aj| 28 33 ||Chicago Stock Exch 566 1,800| 1,400} 3,500 
St Joseph Stock Yds 5s *40.. F&A 101% Certificates of Rega 28 33 {Cleveland Stk Exch 2,500} 2,500} 5,000 
St Louis Gas & Coke Cory— Cony 6s 4th stamp 1950_._F&A| 33%| 34% poe Stock Exch 65 500) ----| ---- 
Ist M sf 6s 1947.____.-_.-. JI&DIF 13% 14%||Unified Deben Corp 5s je ins case 30 32 ||Ft Worth Gr& Cot 66 Sl woah ‘cbixe 
8t L Rk Mt & & P 58 '55 stpd J&J 60 6444 vmee Compress & ouse— Kan City (Bd of Tr) 21% 5,000 aici al Savant 
St Paul Un Stk Yds 5s 1948. A&O} 103 10444]} 1st 2%-4s ser A 1912. Sas 101 ...-|}Los Ang Stock Exch 8 can Saedl “keae 
Samson Tire & Rubb 6 \s ‘39 J&J 101 102 Ist 5s 1943-1951-_---_.._ J&I| 100 ..--|}Milw Grain & Stk. 174 150 poe 150 
Saltex Looms Inc 6s 1954-..A&0}] 42 45 Union | Oil Co = Ualifornia— Minn Ch of Comm. 523 1,600) 1,400] 1,900 
Saratoga Victory Mills— ST 2 ser A... &A! 117%] 118 |}Minn-St P Stk Ex. 19 1,000) ----]| ---. 
7 | RR cee 74 or 8 “heb 1988........ J} 107 109 ||/Montreal Stock Ex. y80 46,000) ---- eine 
Saxon Pub Wks (Germany)— Union Rock Ist 6s8sf1947_._M&S8/f 1814] 22 |}New Orl Cotton Ex 0 1,100 900} 1,100 
lst ext! s é a 1948. .ceves FAAS 22 23 4||Union Term Coa! Stor 6s'39_F&A!l 60 ..--}}New Orl Stock Ex. 70 100 100 200 
Gen & ref s 1951.-..-.. MAN Sf 22 33 14 United Amusement Co Phila Stock Exch... 200 809} -.--}| 1,000 
6% notes f ee 25 27% Istsf5sser A1956_______ F&A| 96 98 Pittsb Stock Exch. 115 1,000 500 900 
8a & Fisher Brick 6s 1947. ad 6% 8 United Biscuit deb 5s'50....A&O] 106%} 1064}j/St Louis Exch 45 1,100 wanek See 
tadt (H) & Son 50 .. 52 54 |/United Cigar-Whelan Stores— Salt Lake Stock Ex. 49 fa «6sse- Bey. 
Bchulco Co 64s 1946__----- I& 15 13% 8 NS cick iia &O| 73 74 ||San Fran Stock Ex. 69 18,000) ----| ---- 
Stamped (July 1933 coup on)if 15 18 United Corps Ltd ine 5s 1953 $8 85 89 Seattle Stock Exch 33 250 eoee 250 
Guar s f 6s 1946 ser B..A& 24 31%||United Elec Coat cy inc 7s 946. 85 88 ||Seattle Curb & M- 

Stamped .......- ey 24 25 44|| United Gratp G ae S15] 69%] 71 ||TorontoStock Exch 113 85,000) ----| 65,000 
Schulze Baking Ist 6s '45...M&8/ 70 72 ||United Gra Growers Ltd— Washington Stk Ex 40 oe eee eee 
Scott Pa deb 3s 1952. M&S 108 111%]] 5s series A 1948__.____ Jad 85 ----|}Winnipeg Gr Exch. 463 6,100) 5,000] 6,000 
Berrie (E Wied Rue iodd Real 100 | ioosstlomed tones B 1849 Gc 1648 Sel a777 

pps (E e 8 nit ndustrial 5 
Scullin Steel 1st =. 1941...-A&O f 49 54 64s poe es ap , 3B5s 27% 
= mnie 3-66 1951....... A&O 41 43 %{'|'U0nited Merch & Mfrs 6s 1945 J&D 65 ~--- - 
<a May 3 at 104%. 6 Rasis nis price includes accrued interest jaai Sale. ” Nominal. 7 Oanadian prices. Sale price. ¢ Oalled 
July Tat at 05. * Correction: Called ad Sept. 1 1 at 100 plus face value of scrip ctf y 80 seats. 70 members. os 
































Industrial and Miscellaneous Stocks 





Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 






















































































Stocks Par Bid | Ask Stocks Par| Bia | Ask Stocks  Par| Bid | Ask Stocks Par| Bid | Ask 
Per, share Per|share ‘ Per share Per|share 
Dixon Mills.....-.- 55 65 Canadian Mills Newmont Mining.10| 46%] 48 
TEXTILE Drayton Mills. ...20 5 “4 New River Co_.-.100 cz 9 
STOCKS Ounean Mills...- 26 29 |iCan Converters.100\7 5 10 eferred _ .... 1 65 70 
7% peeeeee.100 109 .---||Can Cottons Ltd 100|r _67 71 N Y & Honduras 
Northern Mills Durham Hosiery Preferred _ -_.- oojr 100 108 a ee 22 25 
Algonquin Print.100} 90 --.-|| 6% preferred..100} 20 25 ||Domin Text Ltd_..*jr _57 60 {|Nipissing Mines...5 15 1 
American Mfg..100} 12%} 1214/|Bagle Fawaiz..100 18 23 Preferred - __-- 100|r 14434! ____||Noranda Mines_-- 594%} 60% 
5% Pr-terred.100| 50 56° ||/Hagle xarn.._..--- 37 47 |iMontreal Cottons__|7r ----| --..-||/North Butte... 2.50} 40c 50c 
Amoskeag Mfg....* 5c .-.-||Basley Gotton Mills Preferred -_ - _-- oir 96 ..--||/Ohio S Copier of 
Arlington Mills. .100 18% 20 7% Leda ate eas 12 15 Penmans Ltd com_*}f _--.-- SD oe rea cas cone 8c lle 
Mfg...100} -.--| 10 Ee 45 50 Preferred _ -__- 100|7 120 _..-||Old Deasise Co_25} 4lc 75¢ 
Beacon Mfg-..-..100}) 60 .-..||Enterprise Mfg (Ga) Wabasso Cotton...*|7 12 15 |Oriental Cons Min’ g 6% =-- 
Preferred -_ .... 100 80 eres s ommon..... dass ER, Pacific Tin. ...... 23 26 
kshire Fine Erwin anal 16 18 MARINE INSUR- Park-Utah— : 
Spinnin ees, 5 6% pref --100} 105 salie ANCE SCRIP Consol Mines. ._1 1% 2 
5% preferred....$} 25 27 14||fairforest Fi Co Atlantic Mutual— atino Mines 
7% preferred_...*} 38 43 notes...--- 97 ek REGARDS 3 f 100 106 En 
ow-Sanford Flint Mfg Co..-..- 10 5 (RRR iy ein f 100 106 Amer shs ctfs_.10 8% 9 
common.*} 17%] 18 7% pref ae iar 4 92 S| RG ge Ge f 100 106 ||Pioneer Gold Ltd_-1 3 3% 
erred... .- ----| 80 |/#lorence Mills...100} 45 48 Wane oer f 100 106 ||Po Mining. .25c 2% 2% 
Border Oley | Mfg 100 534 ioe 7% peeve : --100 93 4 MOT. cniccpdaaws JF 100 106 }|Po: Kk te ‘ - 
u-----*| §& | 10 (|/Gaffney Mfg-.---- Souk ntas._... 
ton Gear. Wl ncune 10 7 SKIIMINING STOCKS Premier Gold M__.1 1% 2 
erred... ... 7% 934||Gainesville Cot Mills} -.-.| 31 Admiralty Ames (7... |: 2. 1% 1% 
Oharlton Mills..100} 30 .---||Glenwood Mills .100 i wieind 90 Gold Mining.-.--.1 5c 10c Antelo Min 
Hosiery— Gossett Mills.... - ym ead 42 Alaska Juneau Gold Amer os 14% 15% 
Preferred. .... 100 8 ..--|/Granteville Mfg..20 pape 9 Mining.-.-..-..- 934 10 St Anth Gold M__-1 se ek oes 
Draper Corp-.-.-.-.. * §=649% Grendel M Altar Cons Mines. % neon 3c ||/St Joseph Lead...10}) 2534] 257 
one.— <8 4 6 Preferred _ ..... 17 20 Amer Zinc Lead & Copper....1 -<-- 4 
Cotton -.- | 1 |lHamrick Milis..—_- 33 | 38 || Smelting-... 1| .4%| _5  ||Shateuck S=rrk) Big) © 6h 
Seoecka M (N B) san 9 11 |}/Hanes (F H) Knit 5 7 9 $5 prior cony pf 25} 25 | 3034|/Silver es 5% 5% 
Preferred. - -.- 25 27%|| 7% preferred..100} 100 105 || \nazondaC’opMin 50] 21%] 22 |/So Am Gold & Plat.1 1 2 
Prior ion 5} 8616 1714||Hanover Mills— \ndes Copper M_20 834] 1114]|/Stand Silver- . ,) \% 
Hathaway Mfg. -1 41 -..-|| 6% wae a 96 |} \riz Comstock__ ~~ 2¢ 6c Mining.10c} 10%] 11__ 
Kilburn (N B).75| 32 34 ||Hartsville Cot Mills_ 85 95 Austin Silver Min--1 % % || Teck-Hughes G M1 4% 4 
Luther Mfg..-.-.-. 18 21 Henrietta Mills— Backbone Gold-... -s-- ----|/Tonopah Be ntl 5 
nelise 1 2 erred.....| 10 ----||Bagdad Copper --_5 1% 2 pah a 
Preferr: d....8 $0 16 18 or | 24 ----||Black Hawk Union Copper 
Mohawk ba a 12%] 13 d Pk Mfg 20 6 Consol Mines...1] 20c 30c ng...... ---=] 20¢ 
Mt V-Woodb Mills % preferred... -_-.- 40 45 |iBulolo Gold - United Verde Ext50c 1% 1% 
preferred “109 1% 3 |im ial Yarn... 40 47 yo Nesta 5\r 2654] 27 ||Utah Copper Co_.10| 100 rs Be 
---100} 38 43 Industrial Cotton Bunker Utah Metal & Tun-_1 96c 1.00 
N. ena M.._.*| 4 4%|| Mills pref___.....- 60 65 & Sull’n M & C2 10 1144)/W. Mining. --- % % 
SWasben M MIN H) 100 7 9 Inman Me. .bu6.4 80 85 ||Butte Cop & Z Co_ 2 3. ||Wright Hargreaves 
ares. — ey. 100} 24 27 *referred . .------ 95 100 ||Butte & Sup._-__- 10 1%]]|__ Mimes__...._..- ° 7% 7% 
Sad proterred -1 6 8 Sudson Mills A pf100} 62 68 Yukon Gold—Name 
Ponquits tt M (N B)-* 12% 15 Preferred B_-.100} 68 ee es Pea a ee 3% 138 to Yukon 
Scab ll 12%||King (J P) Mfg--100} 35 ..--||Calumet & Hecla__5 5 5 Pacific Mining Co5 1% 1% 
Soo oa Plymouth LaurensC M....1001 -.--| 35 j!Carnegie Metals_-- 5] % 
Mills pret AERTS a \% 34|)Limestone see Mills 33 38 Central Am Mines_1 REAL ESTATE TR 
Pepperell Mfg...100, 59 61 |j|Linford Mills.----- 39 45 ||Cerro de P “iS oe 324%||\& LAND STOCKS 
Pierce Me ---- 109 ee 1 |}/Majestic Mfg es clad 90 100 ||Chief Consol Min-__1 % 
Pilgrim Mills..-.100} 20 .---|}Marion Miz ¢ Co..-.| 58 65_ ||Chile Copper. . - - 26 31 De of Ty Bid Tr. 100ja ---- 9 
Plymouth Cord..100} 92 94 arlboro ilis..4) -.-.-. 4||Clear Cri Bos Gr T Trl00ja ---- 20 
Powdrell & Al er Millis Mill me tT aan abel 81 Common... -- 1 % %||Bos R * TF (Bos) & ae 20 
common. ......-. 5 2% 3%||Monarch Mills..100} 72 77 ||}Como Mines. _..- 1 3¢ 5c ||Bos Stor W'h’se.100ja ---- 40 
Qelgents Mills. _-100 5 19 ||Mooresville Cotton. 5 7 ||Consol Co eee ae 3% 3 %||Boston ne) oe Se 
ich Borden M ve Cotton..-| —_-- 6 ||Cons Min & Smelt _6| 4944] 5034||Cent Bldg Tr..-100ja ---- 5 
Co (F =). MR tlie * 5 ----|]Nat Yarn Mills...50}) 35 42 ||Copper Canyon.10c} 20c 35c ||Chic R E se 100ja ----| 12 
Saco Lowell Shops Newberry C M-_. Ce 79 Range-___- 4 i? ite BS SO). -600ja -.-.-] 110 
OD oii dimen * 5 5%4'|Norris Cot Mills.._-| 45 ----||Cornucopia Gold_5c % 1 wg m 
Preferred A....20 8% 10 a ay Mills. .- 39 43 n a teen 100ja -_--- 5 
Preferred B...- 8 10 referred _- _-- 84 89 Gold Min & M..1| 55c 65c Factory Bldg a oe Tr.100ja ---- 3 
Rit. Mfg-.--100] 56 62 ||Cusi Mexicana__ tele || Fifty tes (B)-Ja ----) 500... 
t 2 eee 100 25 27 So, preferred - .100 75 81 Dome Mines i 738 57% Hotel ‘TeBostonst OS tisd 12 
Sanford Mills_-.--. | 8628 31 vertectian Spinning-| 49 60 ||Eagle Pich Lead__16 7 8 ||Kimbal! Bldg Tr100ja ---- 3 
Saratoga Victory Pickens Cot Mills.__]| 110 120 ||Evans Wall Lead__* 7¢ 12c 
Millis common... % 1||Piedmont Mfg... 25 2 % preferred __100 2% 38K¥IITITLE evs AR- 
Preferred - ...--- 23 ----||Poe (F W) Mfg_.100} 17 23 eral Mining & ANTEE & SAFE 
Soule Mill (N B)-_100 17 ~--.-||Rhodiss ag 5 1% pf 97 ened Smelting com __10 60 67 DEPOSIT eae 
Utica & Mohawk Riverdale M 7% 93 ..--||Bankers Bond & 
Cotton Mills..100] 27 2814) 7% preferred. -100 70 75 ||Golden Cycle Corpl0} 33 6 M Guar..* 1% 
Wamsutta M-.-..100 5% 6%4||Riverside & Dan is Goldfield Consol Bond & Guar __20 ane 8c 
Common. .-.---- 8 11 Mee se % %||EmpireTitle &Gul00 10 ah ae 
Southern Mills 6% preferred _ “100 70 78 |iGranby Cons M 8 & Home Title Ins (NY) 34 1 
Rowan Cotton Mills 85 90 ower common.-.5 3% 3 %||Lawyers’ M Co-__20 4 h 
Abbeville Mills_...5) -.-- 4% |Saxon Mills ----_- ----| 13  ||Greene-Cananea.1 30 42 Lawyers Title & 
Acme Spinning---.--. 84 96 | mibley Mie (Ge) ib0 17 23 ‘|Hecla Mining--_.25c 6% 6%]||__ Guaranty___-_-_ \% \% 
Alabama Milis....* 2% 234\iSmyre (A M) Mfg 10 6 8 ||Hollinger Mines.._.5| 134% 14 |)Natl Surety a2 10 aes tie 10c 
Amer Yarn & Proc__| 50 60 7% preferred ___-- 100 ----||/Hom Mines Title Guar & Trust 
7% preferred..100) 98 ----|}Southern Bleachery common _._. 12 58% 584} of New York__-20 5% 5% 
Anderson Cotton & Print Wks....*} -.--]| 11 ||Howe Sound 90 == 2634; 29% 
Mp ccowese 60 67 Preferred - -_ _- - 74 78 ||Hudson Bay Min INDUSTRIAL AND 
Appleton Gis neste Sees 42 |iSouthern p EEE & Smelting... .- e| 225% 22% MISCELLANEOUS 
eferred.......- 78 Soa Process com - - - 3 4}4||Illinois Zine. ._...- * 7 - 7% 
Arcade Ootton 7% preferred100| 97 pone iration Cons A B Stove.-....... */ 60c 80c 
SE SEE 19 23 Southern Weaving_* 16 18 Oe” SRS 8% 8 34||Abbott Tab’ tories_* 40 41 
Avondale Mills....1] ---- 8 ||Southern Worsted— Internntl Mining. -1 7é 7 434% conv pfd 100 108%] 115 
Beaumont Mfg-....- a SS 95 7% preferred..100} 49 Lsenivas Warrants _._____. 1% 2\4\||Abbotts’ Dairy____* 16 20 
7% p eferred_-_-_- 96 100 |/Spartan Mills--.100] 115 \ eee Island Or “Creek Goal_1} _173%| _17%||Abercrombe & Fitch 
Belton Mills(SO)-25 3 6 Startex Mills....- 20) 15 18 06 peetese Gee 1} 116 122 Common ....... 1 8 11 
Preferred. ...--.. =---]| 68 |jSterling Spinning---| 35 45 |\Isle Royale Gop 2235 1 1 34 $6 preferred 57-75 47 a 
Bibb Mfg-- ---- 100} 78 85 ||Stowe Spinning----- 34 42 |\Jardine Mining----1 y% -< ed & whe, 1.40 1.50 
andon Buocay 19 23 =||Textiies Inc com._10 % }4||Kennecott Copper. * 37% 28 6% pref.._... 134} 14 
(Hees Bs ...ccons anid 334|| Olass A pref__- 55 65 ||Kildun Mining -__- 4 7% preferred--100 20 30 
7% preferred ---. 77) 8207] Clas B prot. —— 7 9 ||King David Mining. % Abraham & Berause*| a7 | 3a 
Bur) n A 7% 7}4||Union-Buffalo Mills Kirkland LakeGol 1 1y4}jAcme Steel__._.. 25} 29 31 
Calhoun Mills...100} 42 52 Common. .----- ces 5 ||Lane Rincon te % 1}4||Acme Wire vt c..20] 20 21 
Oannon Mills....-. 25% 26% lst 7% pref_..100 78 82 Lake Sh Mines Ltd 1 49 49 Adams (J D) Mfg..* 8% 10 
Ohadwick-Hoskins 2d 5% pref..-190| 14 17 ||LavaCapGold Mini} 85c 90c |jAdams Express____* 7% 7% 
i Ra gsi Be 10 4 8 |lvictor-Monagh’n100| 32 35 Louisiana L’ as aE Ex 1 6% 6%|}Adams Millis--_- - - *| 15%] 17 
8% preferred. _100 70 78 % pref ey 110 anaes hana ger Oo Adams Oil & Gas.* 5 bu 
China Grove Oot._-| 61 65 ||Victory Yarn Mills— ne Gold Mining->-10 % 54||Addressograph Mul- 
ee Mfg... ei oe lst M 6s Jan 1941] 74 81 19%} 22 tigraph Corp_..10}] 18% 19 
6% preferred... -- 99 104 ||Wallace Mfg Co...-| ----]| 51 MeeteneOu > Advance Aluminum 
Clifton Mfg (SO) 109 100 105 ||Ware Shoals Mfg100| 52 60 olony Copper.25| ---- %i) O com.._5 2 3 
Climax 8) 50 55 7% preferred... 90 95 |McIntyrePorcupine5| 40 41 ||Advance Rumely_.* 2 2% 
Columbus si (Gap 60 | 70 |lwellington Mills..*| ----| 15 ||Miami Oopper_..- 6%|  734|}Aeolian Co— 
Converse 83 90 Preferred - --.. 1 68 73 ining Corp of 6% preferred A_50 4 5% 
sande ial 5 ||West Point a8 -20} 1634) 18 ia Reems 1% 2 |jAero Supply Mfg— 
35 42 Mother Load OCoali’ a Ce Boece aoca * 16 18 
a Dallas hity' (Ain) 100 eee 15 ne Gh nc kecen 75 81 SES GE § % Ct Wie dive ncua™ 3 3 
Dari 1% 134||Wiscassett Mills....| 125 135 |iMt City Co soaeow”) 3 3%||Aetna Ball Bear...1 4 4 
Woodside Cotton.20 4 5 || National el Aetna Brewery_...1 5c 20c 
and Mines com. 1% ay Aetna Rubber. --__. * y% 
New Jersey Zine 35 48 49 Preferred. .--_-_- 40 ioe 
Aetna Stand Engine* 3% 4\% 
‘erred.....100) 40 50 
Agfa Ansco....... 22% 27% 
Agnew-Surpass— 
Shoe com....... 10 11 
Preferred ...100|r 104 110 
Ainsworth Mfg.... 5 6 
Air Associates..... 7 8% 
Air Devices Corp..1 % 
! 
a Purchaser also pays accrued dividend. 7 Fiat price. & Last sale. n Nominal, r Canadian price, t New stock, & &x-dividend, 


° Without par value. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Stocks  Par| Bid | Ask Stocks Par Stocks ar Stocks Par! 
Per\share share 
Air Reduc’n com..*} 42 45 ||Amer I G Chem A_* Atl Gulf & ¥ Ind Black& Decker Mfg § © 
Air-Way Electric Amer Insulator --_-.* SS Lines__--_- bd 4% 5 4||Blauner’s com. - - - - 
Appliance _ _ - -- - * 5% y Preferred _ _.--- 5% noo-cuns pf100 6% 8i4||_ $3 Am 
Alaska Pac Salmon. Na hh 5 Am Internat Corp.* Atlantic Refining_25 20 20 %||Blaw-Knox Co-..-..* 
Al pear Packing.100} 23 27 =+||Amer-La France f conv pref_100| 106 106 %|| Bliss (E W) Co— 
erred... 100} 48 53 Foamite Corp...10 Atlas Pipeline_-__- * % %\|| Common--.---.. 
Alberene Stone of Va Ww SOROS Atlas Plywood-..._* 6% 8i%|| 6% conv De. ---28 
Vot trust ctfs_._5 3 4%||Am Laund Mach.20 Conv preferred_ 20 16 18 5% conv pf-_--- 
Alberta-Pacific Amer Locomotive.* Atlas Powder_-____ 35 38 ||Bliss & Lavehtia. 2-6 
Grain class A_..*ir 2% 2% erred _ _ 5% ony pret=-100 112%| 119 ||Bloch Bros Tobacco 
Preferred...100ir 19% 1 Amer Mach & Fdy.* Atlas Tack.______ 4% 5 Common... _-- 2 
Alexander Dept Sts1 3 334)|Am Mach & Met-- Aubern Automob._ : 3 3% Preferred _ _ __.100 
Alexander Hamilton Am Maize Prod--. Austin Nich & Co__ 2% 2%||Bloomi le Bros. * 
Inst common_...*}  .... -.--|}Amer Maracaibo--1 $5 cum prior A__ 13 17 _||Blumenthal (S) com* 
8% preferred_.100} 11 14 ||Amer Metal Co- -._* Autocar com_._._ 0 334 4\%4)|_ 7% prefe a 
Steel com. * 8% 9u%ll 6% conv pref. 1 6% preferred_.100) 28 30 esas Aree. 5 
eferred.____ 1 41 45 ican Meter. __* Automatic Fire (H C) com. 
Allegheny Steel_...*| 12% 13 %||American News Co * Alarm common... 15 19 lst We 
Allendale Corp-_-_--* 3 5%||Amer Optical. -.-- * Automatic Instru- B ty pf100 
ferred__* 8 ll erred...._ 100 ment common.._5 3% 4\%||Bohn Alum & Br-.-.5 
Allen Industries. __1 5% 6 American Piano— Automatic Prod___5 1 1% n Ami com A...* 
Altentown Portland ee Me * Automatic Refrig_10 2 4 Common B...-.-. 
Cement pref...10 9 Pg ard Class B ....-. -5 utomat Vot Mach * ij 7%{||Bond Stores com-_-.1 
Alles & Fisher-_-_-- 2 2% Pneu Serv--.-_* % mugemnette ebcsggar” O8.-.:..+ 15 
Alliance eae ...28 1 5a lst oe! Common. .-_-_-.._. % || Borg-Warner Corp_5 
ob dares 6 cee, Oe ‘erred .. Automobile Baniking Borne -25 
Allied Brewing & Am Potash & Chem * $1.50 conv pref 2 1635 1834||Boston Herald 
Distilling Oe- 4-2 5c 20c |j)Amer Radiator & lass A com... 4 5% Traveler --- 
Allied Chem & Dye Stand Sanitary ..* Ave F) 8 & Sons 5 4 5 ||Boston Woven Hose 
Cc m...*| 136%] 137% 7% cum pref100 6 bret « w w...25 13% 19 & Rub ied, 
Allied Kid Co com_5 7% 8 4m Republics com10 ef ae-avert.36 12% 15% Pref =.-100 
Allied Laboratories * 9 9%|| Amer Rolling Mili Warrants__..___- 1 4% a 4 Worsted 
Allied Mills Inc_.- - .* 9 10%) 4 conv pf 100 Aviation ¢ Corp(Daiya 3% 3%}| Millis A ...._..- 
Allied Paper Mills-1 2 25%||/ 4m Safety or Aviation & Transpor- Preferred. ....- 10 
Allied Prod (Mich) Common ..-.18.50 tation Corp_____-_ 1% 1% wiry SOE wane 
cl A conv com... 12 14 Am -100 we. } TobA10} 21 22 $2.75 cu pF 
Common. ....- 5 9 ||American Sealcone..| 3%{ 4%}j Class B__...-.- 6 8 ||Bower Roll B’r’g.-5 
Allied Stores Corp. * 5 5\% Seal-Kap-..-2) Proferred oe ahh an 00; 69 73 ||Bowman Bilt 
5% erred .. 41\%| 46 |jAmer Seating--_... peek & Ew iicox- a 20% 2034 Bondholders A.65 
AllisC ‘halmers Mig | Amer Ship Build. .* oe omy ay —_ 5% 8%||Bowm Bilt Ho 
39%] 39% t & Refg._* per M 24 ----|}/ Common....-.. % 
ain Metal Products > 2% 3 "lg pret 2, Bad reiee A al 4% 1st preferred_.100} 11% 
Alloy Cast Steel_..* 7 11 ..25 Baker Ch amical.._* 5 6 2d preferred-_--..* 1% 
Aipha Vorti Cem..*iz 11%] 12%]|. 6% no Preferred _ ____ 80 85 ||Boyertown B 
Altorfer Bros— jjAmer Steamship _ 100 Balaban & Katz. 23 40 42 asket com_-_--- *| 20 
Conv preferred . - * be _.--|/Am 8 F’dries__.*| 17 | 17%||_ Preferred.___- 96 98 ||Brach (E J) & Sons*} 12 
—- Cocom.*| 71 71% ican Stores... Baldw Loco Wis! * 1 1% ey Knitting— 

% preferred erred--100) 95 9634||American Stove... _* Vtcfor com.._13 6% 6%||_ 1st preferred_.100] 23 a ‘sive 
Aja oods Mfg-_. 14 15 Amer S Ref. % pref.-.... 1 23 2414'|\Brager Eisenberg..11k 20 'May 20 
Aluminum Indus..* 3 May t erred. .1 ew...30} 13 14% |Breeze Corp------ 1 4% 5 
“a AG.cc.*. - Je Am Sumatra Tob_.* ew warrants. -__- 2 2% |Brewers & Distillers5 wsee win 

referred..100) 97%} 10234] Amer Thermos A__ Baldwin Rubber-.--1 5 514||Brewster Aeronaut’: 1 5% 5 
Amal eather __.-- 1 1% 2 erred. _... 50 Bancroft (J) & Sons* 1 3 ||Bridgeport Brass. -.* 6% 6 

% conv pref..50| 12 1634| Amer Thread pref_5 Preferred _ - -- - 100} 17 25 || Bri Mach-_* 5 5 

Pa... Sugar___.-- 1% 2° |,Am Tobacco com_25 Bankers Industrial— Preferred. ..-. 100% 78 |May 
5% preferred. -_10 5% 6 Coi  _ 68 Service cl A_____ 1 24 I1B it ae * 15% 16% 

1 Corp----100} 220 260 6 erred ..1 Barber halt” "710 135 14 & Stratton. -.* 24 29 

Amerada Corp---- 55%| 55% nsformer_10 4\%|\Barber (W H) Co..1} 10 18 IIB t Star Elec— 
Amer Agric Chem— Am Type Found __10 4%||Bardstown Distill__1 1 lass B......-. %4 
(Delaware) - - --- 50 50% 7% ae _._-||Barium ess Brill Corp class A... 2 2% - 
mer Air Lines..-10} 11 11%||Am Vitrified Prod. * 4||_ Steel com____._- 1 Li 134|| Olass B....--.. 1 1 
American Arch---- 2334] 26 erred _...... 5 ||Barker Bros_.-.--- * 5 64411 7% preterred....108 20 22 
Am Bakeries pref 100} 99 ..--|; Amer Wind Glass— 54% _pref....- 50} 24 25 ||Brillo Mfg-.--.---- be 7% 8% 
Se 6 EE > 31 33 Class A... 106 12 ow & Seelig cl A5 7 9 Cee Mitcincode * 
nk nich *| 18 20 Common... -_.. * 414||Barnsdall Oil__--_- 5} ill 11%)|Brinks, Inc.....- 25; 64 
aw Bank, Note. -10} 14%] 14%]||_ Preferred... _.. 100 50 ||Barnsdall -1 Bristol Brass ----- 25 
6 --50] 52 53 |{Am Woolen Co_...* 4 Bros com__1 3% 4 ||Bristol-Myers- -.--- 5 
Am ‘bombers com_* 5 7 7% pref --100 30%||_ 6% conv ae. 15 17 ‘||Brit-Amer Oil Ltd— 
cea <=-100 50 60 Amer Wri fae 3 ||Basic Dolomite. _..1 4% 5 Coupon-.-.....--* 
PR. ——. Corp.1 i 1%}|Amer Wri Pap_* 1%||Bastian-Bl fe 9 9%\|| Registered__.--- * 
----5 1 2 |jAmsterdam ing Bates Mfg__.._- 3 544] |Brit-. Tob reg £1 
American book-_100} 49 55 American shares__ __..||/Bath Iron Wks____ 4 4%||_ Ordinary bearer £1|* 
Amer Box Board-.-1 6% 7 Bathurst Power British Celanese 
A. brake Sb & Fay— & Cable com-...* & Paper ye sir 7% 8 Amer rcets.10s 
Common -.-.-.-.- 25% 28 44||Anchor Hocking ae ee *ir = 62 4\4||Brockway 
5% % conv pt100 123 -.--|| Glass common..* Ae (Lad); -* Dec. 29 Truck common. - 
ap Can_-.- 85% 87 $6% conv ay 7% ferred _.100 45 || Preferred__... 1 
7% preferred..100} 16244} 164 ||Anchor Post Fence Bausch & Lomb Brown Co 6% pe-109 
Amer Canadian B...s6 bg Optical com...10 enki 
ag y ees 43 12% Andian sine Dorp. - © Bos erred. 100 Brown Forman 
Am Car a ura-W upper- tate Fishing. ery..----- 
7% preferred. - 28 32 || mann Corp..-..1} 3%! 3/1 Preferred__...- Brown Fence & Wire 
Amer Carmel... 4% 1 ||Amheuser Busch. -.20 Cigars ...-- * Ik 6 
Preferred __..- S 10 tilla Sugar_..100 | 7% 1st pref_-.100 Class A pref....* 13% 
Amer Centr :fuga!_.i 1% 1%|| Apex Elec a ton & Cadwel Brown Rubber..--.1 3 
Am Chain & Cable.*} 10% 11 Appleton Co— Mfg common..25 rown Shoe------- | 29 
5% --100 5 95 Textiles Beatrice Cream-- Bruce (E L) Co..--5 6% 
Amer Chicle-_--_--- *} 10034; 109 ;|Applied Arts.....- 1% Warrants_-..... Bruck Site Mills__.*/" 3 
Amer Appollo Steel... 10 5 $5 preferred w w_* | runswick -Balke- 
Cigar Co....- 100} 100 eons maug Co....- 5 Bearings Co (Am) .* Collender - ~~ ..- bd 6% 
Preferred - - .-- 100} 110 ..-.|}A P W Paper._-._. ® 2% lst preferred __ $5 preferred __--_* 58 
Amer Coal (N J)--25 15 23 archer. een aisd'é * 139' * 2d brefe rre 1-100 Buckeye Five & - 50) + 
mer Colortype- - -- 1 eaunit nc. uu 
5% preferred... 100 35 .---|| Arcturus Rad Tube * \% $1% conv teens | Bu rus-Erie Co.-5 7% 
Amscohol com. -20] $%| 9x|lAre Fuel Oilpret..| $7 ee Pack=-30 ms FT - 
cohol com--- 4 pref--- ut me uc ‘onighan 
Am Crystai Sugar 10 4% 9 Armour & Co of Del : Belding | Hem'way-.* afm : A 34 
6% ist oak, - 74 75 7% guar --100 Belden Mfg com-..10 B m___1 8 
Am Cyanathid A_10|k 27%|Jan i armour & Co (Iil)— Beli Aircrah.-...- 1 Buda (eG) Iufg..* 4 
ok pe 20} 15%] 17 || Common...-... 5 4%%||Bellanca Aircraft..1 Ki referred -_ - 100 30% 
11 11% $6 conv conv pr pref..® 35% ont Radio...- Budd Wheel. ._-- * 3 
Amer Distilling pf 10 4% 5 % proteares.. . 190 75 |iBelt RR & Stk Yds 7% preferred__100 
Amer Dist Teleg--- 7 91 Cork. 27 mmon....-- Bullard Co-_--_-..-- . 14 
7% preferred_-100} 113 114}4]] Armstrong Rubb As 8% erred. ..... 50 Bulova Watch. -.-. 18 
Encaustic fenend. nstable_5 6 %||Bender Body com. .5 2 unte Bros .-10 6 10 
Tiling Co ....-- 1 2% 3% d Print Works Bendix Aviation. -_5 9 Burco Tnc com..--_* ¥% 
American Enka..-*| 28 32 “Sor wepooee ° 3% cial Ind erred ...... 25, 4 “n-- 
Amer Equities Co--1 2% 2%\|. 5% pref ---30 5% ncommon...*) 17 Burd Piston Ring. -1 2% 3 

E tirhs 170 | 500 ||Aro Equipt Corp--1 ___ "| Dreferred....... s| 53 Burdines Inc... _- 1] .4%] 5 
Am Fabrics, pref 100 7 10 Arrow A een 1 ||Beneficial Loan Soc *} 10%] 1034|| Preferred___-_-- 0 45 
Amer Felt common * 9 14 ||Arrow Hart- Benson & Hedges- .* 6 Burma Corp Ltd— 

erred. ..-- 65 70 Hegeman Elec.10 31 Conv pref_.---- ek 14 Am dep receipts. - 2% 74 
Amer Forging and Arrowhead Petrol. -- \y Berghoff Te 74% Burns Bros com. -- 1% 1 

et com....- ° 3% 4%%||Artloom Corp.-.-.-. be 2% ov y & Gay B Ad 
Amer Fork & Hoe. .* 8%l 10 7 ms Bde ee niture common. .1 Fy] Sa 14% 15 
a ais 160} 100 103. ||Art Metal Constr.10| 16% 13% Purchase warrants urry Biscuit.12}c 1 2 
Am Fruit Growers.* i 1%|jArt Metal Works- - 5% 614||Berland Shoe St-..* 3 Bush Term Co com 1% 2 
road 50 6 9 ||Arundel Laake 15 16 % pre.erred..100} 70 wee debenture. 4% 7 

ture..... 1 1 2 ||Asbestos Mfg com-.1 K% 1 Limesto’ B Term Bl 
Am Hair & Felt...* 2 2\4||_ Preferred. .-.... 5 6%|| & Cement com..*| 3 KA ctfs..100) 11 12 

preferred..100} 58 62 ||Ashland Oil & Ref_1 3% 4 ||_ Preferred......- 17 Butler Bros__-.-. 3% 5% 

preferred - - 100 23 26 ||Assoc Brew ( -*ir 13 14 TE nia 28 % conv pref. . 17 18 
Amer Hard Rubb-50) 9 12 7% xd..100/r 10954] 110 |/Beth Fdy & Mach 2 utterick B<e5 4) 1x 
san Se abe #336 9056 ar ist do 8-55 ae : h Sted da) righ B (A M) com. “? 2 Fa 

Mi s' a inien Bet Mp ers com. 
Am-Hawalian 88-10 9 10 9% 2d pret.- 00 40° 61 5 ; os 13 7% 100) 25 28 
Am Hides Leath_-_ 13s 3 Assoc El ndus Led 7 --100 8214 Byers -a--8} 8 $y 
® Am dep rcts a jac ' lesby class A.... 
Amer Home Prod..1| 34%4| 36 ---£1| 85% BID Ki 50 af etl ° i 
Amer Hosiery ---.. 9 11 ‘Assoc Laundries... *|x April 5||Bi scons 9%| 10 || Preferred....... * 4 5 
Amer Ice Co.....-. 4% 1% Vtccommon...*%ik k/Mar 4/|} Preferred_.__---- 30 
6% non-cum pfl100} 16 17 ||Associated Rayon.* i : 
A 
6 
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* Without par value & Last sale. n Nominal. 


r Canadian price. 


2 Ex-dividend. ¢ New stock. 




















86 INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
















































































































Ask | Ask ks Par| Bid | Ast | Stocks Par| Bid | Ask 
Stocks Par} Bid Stocks Par Bid Stoc <|“ | “| 
ead ‘ Poin urtaulds Ltd— Dobeckmun Co com1 8 10 
ds okt pa aba a 6 J egy Re EE 3° eR —— dop rets ord £1)k 12 |Jan 12 Dr Pepper Oo eniemee : a it: f 
Calamba Sugar | and, i pehe mg hler Die Gast. *| 125%] 12% 
ba wanes nee ze pg cl A.20 5||Doehler Die Cast. - 
at Pak 522791 18%) 19. Hone ~ alg TET on us Oramp (W) & Sns100 4 % || Dold Jacob) po ae 
at iis] bo Cle 4 9 ||Crane Cocom....25) 20 217%,|| 636% pref....100 
4, Ey ---50) 46% 50%4)|_ Mi com...... 334 4 5% conv pf...100|z O64 98 5% || Domestic Finance— 55 26% 
Cam a 50 51 Gley Un Stk Yds_._* 9 17% 18%]}|__ Cum preference. 26% r+ 
s Fyn ¢ 5 Cleve Worsted Mills Cream of Wheat Dominion _160|r aul tox 
oun a 8 | ee | 3%] 4%|| “Stocks srust ctts.s| 2314] 2314|| Dominican Coal of 25/7 us 
a Se ~-"i60)r 88 §0 "||Cliffs Corp vtc_..*| 12 13 Qreole Petrol. --- ~~ 18 19 Dominion ¢ Glass-1 r aici 18 
Class B pref--.-50ir 40 | 45%4||Climax Molyb- 3s_| 38%||Grof Brewing.---- % ¥,|| Dominion Steel & vn 
erred lool; -°--| 90 *lolinehfield Gosl-100| °is| “SiS\|Grestey Radio-.---*| _6°| _65¢|| Coal B----- 25| 1034] 10 
Can Dry Ging Al Pe cul Yh Preferred =100] 35 45 ||Orowell Publish’g_.*| 28 29° ||Dominion Stores...* $33 sf 
Seo as dorsi - Clorex Chemical-..*} 28 34 Preferred. ----109} 109 “ei | amy | Doran. < Ais, He 
a 20> -. 25 3 eet ee. id Orgvis’ Proferred_60] 1734| 1834 Douglas (WE) shoe | : 
Way's. 10 ae ee ‘uminum ne. Cen fan. 
Oan Iron Fdy's.100ir __-- ----||Club Al um Crown Maa). 3 3%||Dow Obom cam --7| 93% 94 
Ounke teats ckers_ 10m, 8874 64 oinete Peabody ___ : 1258 14 a rene i int A.* 8 10% 5% preferred... 100 1144 19535 
Ganada SS Lines..*|r °3 3%l|_ 7% referred. - 100 112%] 118 Crows O% # Seals 32 23 Dow peonweagey 8 fap 
on rtared----f00r 10%) 11 — Preferred x-w...*| 27 3054 Dresser (8 R) Mf 
is. eos” Moe 38x soa-Oola Oo. 7222* 1303 134 llorown Drug com... 41 4d conv nc A-| 13%) 20 
Canadian Bronze-- r 35 | 37 Coca-Cola Intern... nt anne Zeller bach - - 8% 814||Dri Steam Valve__5 3% 
PF 10R 4 11%||Cohn & Bane —e ~ 7~- = 35 cony pref. = 59 nie Driver Harris Co 100 32 1438 
Preferred eman Lam i. Oru Steel__.100} 21 | 21%|| Preferred.__.. kite 
Canad Celanese. - 3g 76 76 Can pen Le * woke ae 7% oF ferred..100} 64 71 en Paper. .... *ir 1% ou 
Poteved.... ido yd $9 Colgate-Palmolive: | ~~ Orystal Oil Ref..--* % Dubilier Condenser *| —_1 
Canadian Colonial es See ee Peet c common. _* 7% s Preferred. ....- 1 7 10 || Duff-Norton- _-__- + 11 woes 
Airwa — 1 % 1%|| 6% preferredi00| 77 78 |iOuba Co. ._-.---- i 5% Dun (R G)— Pe me 
Ocnadian Dredas” Collins & Aikman..*| 16 is |lGuban Am 1%) 3 -: 33 
an Dr * 5 100] 8&8 93 %||Ouban-Am Sug-_-..10 3 3u\L_ $6 preferred____- Saxd o. 
& Dew. --22 bus] 2 Slloohtiae Gorn too] Be] 108 Oe q-- 68%] 61” |)Dunhill inveraati-1) 134] 1 
es eeeeeT MINER. oa~08 Collyer Insulated Cuban Atl Sugar— Duplan Silk_.__..~ * ‘ of 19 
: . 15 Ww, common. _.* 834} 10|| Common-.-.-.--- 1 7 8% Se came weet. 
Pret <= iolr 80, | 108, |1S0 ale - oy Profecnad 7100 43° 2 “— eon Koad 9234] 92% 
cca Besanennoe], 253] 3 || Ordinary ahares-| 1%] 4elloudany'nck---i80] 124s] i93a]| Sy mevdeo.—-i00) 14 | 15 
ass ee ee eee ee eae = ag 1 
Gan cco eecd el’ | _$%|lOo0l fuel & Irons. 15 ai Siti -1 = ~;--||Duqueme Brewing-6] 105] 1034 
arran nen referred. miini — 
Carborundum Co..*} 70 75 Ww __ ee 3 4%||_ 8%Di = 3 eee “ 1% 
Me] ~"j60 73 7478 me 2 Mig a= 49 51% "Stores com 1234 1344||_ 6% preferred. 00 20 i 25 
: an 6° ~~ — ae 13% 1632 64% preferred 100|k 103 {June 2/|/Duval Texas Sulph_ 6 6% 
4 on” ia S’castin oot tant cae. sae 2 t Mfg....- ia 67 9 
2% 3%4'| Sys Incclass A 2 1534 16 Curtis Publish----s D Eagle (CK) j pref 190 as 
100 108 = Columbis O& G22 3 3% Wright Corp! 4 434 Eason Oil__.----- 1 9% *. 
ss 12 {3° ||Columbia Pictures— ee Be 18 $1.50 conv pi -20 2 i 
21 22%)| Vottr ctfs com_-. 11 1114||\Cushman’s Sons— East Boston ‘o--10 She 1 
3 2.75 conv pref. .* 31% 33 7% cum pref..100 55% 63 East Dairies Ltd___*|r c 
Z 5 Carbonvtc*| 65 67 cum pref_.... * 34% ty oe 9% 10% 
§ 7 art ” 1 2 Day O “aon is East Mall’ble Iron25| 714 $4 
9831 9936 a-7-7s} ai | 43 {Dalle 7K com--s| 2%] 3 
1 ents..*| 6%}  6%/||Daro 5% p ae erred ii -5 a fe 
. 33-"%9) 723 is” Mag = oe x Se Destine an 35 IE Steamship.*| 21% 3 
18 18 Mach vtcext...1 12% 13%]|_ $2 partic p 22 $2 conv pref__.. 14 20 
36 37 i pressed Davega Sts 5%||Eastern Sugar 4% 5 
preferred .100} 104 106 Gases com... 5} 12 13 5% conv 15 Common ....... 1 f 1s 
o% - 10 11%||Conde Nast Pub__* 5 Daven Rost %| _...]]|_ Preferred ....... sbiscl 12 
ph kf are. | 1974 a Day he, — 3 i 6% preferred. -i00 161 165 
18s[ Ye" |[Copeot Airerty----3] 14 | 14%l|oayton Rubber Mtg] || imany my Spe Boe 
oo 68 lodacd I Biseuit.. 71 4% 5K Be ced 19 ns B Fe eT 3% is 
54°*| 59°"|\Consol Car Heat.100| 70 °| 80 “|lDecker(A)& Cohn 10 214 ||\Eaton Mfg Go-_-_- 4 12 
16 18 ||Cons Cigar Corp--.* 64||_ Preferred._... 1 53 ||Economy Groc Sts_ 14 % 
$i % pa 46 50 M Ret? % ot 1 15 ae eee eecnso ’ Bat 
“| DaOseapeee-s ial pelPepeccer—s) itl diel Seeece gl 184) 
ee ico A 
% 1 pai | adeeb tt So 
6 ||Dejay Stores___..- 1 % 4% arran 
i 38 Sons Mach Toot uts Bx oe inp beny AOA 9 Eisler Eiec Corp... 4 442 
1 3 $5 cum div . ee i alt a ee 5° 3 
te] SlORe areal Phe Bey io] so mmmeestaa- eB] 8 
Royal Oil. 
ae 333 Consolidated Steel 3 3 ee % 1 Sterilizer _....._ 4% a 
1 Consol Textile 7% preferred. _1 30 |jElectric Auto-Lite.5) 1 
ox 3 tion Coal 2 3 De ot (The) ee Elec Ferries com___ abet i” 
i2% 13% Wome oo i un” Supp com, ---10 554 @ Dreterred .-190 $s cae> 
5 5 lode Co ot . De Saat om 4344 ||miectrie -Househol ; a 
VtcA partic.. 1% 23 Detroit Aircraft 35c 50c Bue & te ¥% 
19 21 VtcB partic.. % 1 etroit Compensat’ ec ~- 2% 2% 
94%} v6%l|_ Vtc partic pref 4 xb ie Corp com.. 2% 3 E us Am ===) r 4 
33° 35 " ||Container Corp. - - 10%} 10% Det Gasket & Dfg— 7 rey RY 3 sone 
1 “6 — Ae. ed — 13 134 poz preferred ---2 4] 12 pete Pref. ee ots oti 
13% 1 Sup preferred. -10 75 77 Foundry” od i 1 Elec Vaan tl ean . 17 19 
101 10 Cont tal Can. - 37 38 Detroit Harv 7 per Inc vtec .. 
11%| 12}4|| $4 50 preferred..*| 10934} 111 etroit Mich Stove 1 2 ectrographic o- 11% 
96 97 ||Cont Diam'd Fibre. 6 6% || Detroit Paper 2 Common -...... tle 19% i} 
14% 18 tal Mot. % 1 Detroit Steel 18 pea mee | 13 is 
53 55 Contant (Del) --- 24° 24% || Detroit Sulphite. -i0 % 5 Elgin N Wa n---18 is 
PE i=! Coles © lel Se Ay a 
“nm. oe a 24 ok. a 
of ” | Fn aga a t6 Fe ee i 30% Emerson Drug. -2 1734 19 
Bis] a7 sill Pech iol 4] ba “Hot mreterted - eg ne i fs] ie 
3 45° ||Converse Rubber._ 3 ey&Almy Empire Sheet $ 4 
10% 10%|| Preferred__._-.. $24 474 mon peas 10% 12% mt ge 3% 
fi... 6y ook ee Vanes 7% Pte Diamond Mate 5 25% tes ----8 18, 19 
So Vellow Gen 3] “S| "8 “Hodes Beasr a) bul “éx\iDo een de June 1)|Endieott-Johnson-50| 36°] 39 
Shickaane Cor ori 13 38 prion ref_...*k 14 Sune 4 634% pf (w w) 100 ie 5% preferred . -100 10% 5 
Calee Co om 48¢|lCopperweld Stadiio| 18 | 21 dr 4] 383 Rauit Oftice Bidg--*| 134] 
~=---100| 2536] 28 a oon on 3 A gy — —— heen 84 ‘l\guseks Pipe Line 60] 23 23" 
Chrisie Gorp--7— 6} 38% 30 fing Glass Wie 10| 98 | 103 Dictograph Prod..2| 1%] “3i||Bureka Vac Cleas5| 3% 314 
Sarge Stk Yds.-—* 10 ll eferred = -100 100, 104 iN , fB-— os 2” || Evans Products - 6 te 6 
Sity ie ~y 1 meet 11% 1133 oN poe SL ore 500 102 eae Distillers Oo Laat \%| 24%||Ex-Cell-O Gorp 12 1256 
OG cum et. i100] 81%] 88 “lice errecs te oa) zzz pets Exch Buffet Corp.-*| 1 
cyan ion Gece Corroon & Rey’ds.* 1% 2% \ 13%] 1334||FaberCoe& Gregg_*| 37 3577 
ony da yt $6 conv A ~* 50 65 % pref w w..1 64 69 Fafnir Bearing... 5 80 ‘1 
ty & Sub Hi 10| ~3%| ~4i{|lcosden Petroleum_1 % 1 ||Distillers Liquors. .5 2% 3% ||Pair (The) Chicago 3% ad 
Siew (f 2% 5% conv pref__60| 5 6, |/Diveo-Pwin “i} 2%) 3B 7%, preferred =-190| 45 
Spark DL) Oak Ps Hoot eee -no-=s] og] ost Common ee | 13%] 1394 ee preterred erred. 0 ri: S 
ap —-- ieee 30 eee Dixon (J) Grae. “idol 31 35 6% preferred..i00} 50 pried 








& Last sale. n Nominal. r Canadian price. ‘New stock. z Ex-dividend, * Without par value. 
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Quotations for all securities are as near as possible for the closing day o ithe month preceding the date of issue 
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Stocks Par| Bid | Ask Stocks Par| Bid | Ask Stocks  Par| Bid | Ask Stocks Par| Bid | Ask 

Fairchild Aviation.1}  314|" "3 5797s xsll tant L De kd meat ee at 

Cc. ion. nee Corp.1 a amp com... 2Y% e Foor 

Fairchild Eng & Airl 1 ees eee 10 10%||Hall (W F)Print'gio| 6 6 i¢||Hygrade Sylvan...*| 1814] 19 

Fajardo Sugar....20} 22%] 224\iGen fing..*| 1034] 10%4||daloid Co__.___..5 9% 9% 6H conv pref...*| 106 ana a 

Fa Brewery..1 8 9 1% erred..100} 100 .---j/Hamilton Mfg— Ideal Cement....10) 22 23 
6% convpref...-1] 85c | 95c |/Gen Foods Corp.--*| _27 3 Cl A pref part..10} 3%] 7 ||Lllinois Brick-~~~- 5 6 

Famous Players $4.50 preferred._*| 103%] 104%4||/Hamilton Watch..*| 12%] 14 ||Imco Partic Ltd...1]| 15¢ | 20c 
Can Corp com.-ijr ----| 22 |iGen Household Util $6 preferred ___ 100 %l 90% oy Chemical 
Vtccommon....jr 18 ts Spd Common....--- * i 1 Hammermill Paper ndys rcts.._.- 8 |Apr. 28 

Fanny Farmer Candy Gen Machinery...*| 15% 16%1} Common-_--.-__. 1 18 20 «(|{tm al Oil Ltd.._*/z 16% 16% 
Common. ...--- *| 1634) 17 4%%preferredl00| 34 86 6% cum pref_.100| 104 108 stered shares.| 16/2; 16% 

Fansteel Metallurg *|  3%| _4%iiGeneral Mills_---- 5634} _60 ||/Hammond Ins 1 5 5 14|| (mperial Tobacco 

Farnsworth Televis*} 165 180 6% cum pref..100} 120 121 Preferred. ._____- 34 36 of Canada com..5| 13% 14 

Fedders Mfg... -- 5 5 5% \iGeneral Motors..10| _27 27 54||Hanna (M A)-_.... 19%} 20 mperial To! ? 

Federal Bake Shops* 4 6 5% erred....*| 115344} 116 $5 cum-pref____. 85 88 of G: Brit & Irel’d 
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Follansbee Bros-..* 18 i an cae ie. 51 5a” Hein-Werner Motor 6% Sewing was amma 18 
Preferred. -... 7 8%4l|aulmer B)-----5] 234| “34/l Parts com.3| 4%]  53;||Int Cigar Mach-__*| 18 19 
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Foreignishs A...* 2% 3Kl\Good H 6% 7 $4 conv i hs 90 95 Preferred _ _.._ 100} 70 pipet 

Foundation Goodrich (B F)..-.*| 1134] 1134||/Hewitt Rubber... 65% 7! ternat ee | 7 bs 
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Fox (Peter) Brew.-5 9 103%]| $5 conv HEE 66 714 ||Hiawatha Oil & Gas Internat Silver..100} 13 16 

F-R wno-*| 16 19 |'Goodyear T & R of Sommon...._.- 2 3 a Deeierred... 00] 55 59 
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* Without par value. k Last sale. n Nominal. rOanadian price. {New stock. « ®x-dividend. 








88 INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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A..~.-0-- 10% 13 naeeries. —Sagenee L 2% 2%|| National Bronze & 2 6 7% ree Engine--—-* 42%| 44% 
6% preferred... tf 6%% pref Alon|k 38 |May 25|| Aluminum Fdy-_- 632 4 
Liquid Carbonic. .. 14 i Sacling @ * 6 ----}]}National Candy... * 43 Rubber 1% 1 
Lit_ Brothers... -- a PY | pono’ orp. 6 736)) Nat Casket com---*] 40° | 43 7% ed_--50| 16 18 
Groc Lid Asi, 22 | 33x4|[Mecabiivon nen 1 at Cash Rag 7~e| 5%] 16. INorsich Phermn- 5] asul 38 
me A r 20%4| 20%||Mesta Machine---5| 28 30 Hat nt ait 6 6%4||Novadel Agene.---*| 19 20 
el Chain- 5 9 10% Metal Textile a or 7 aif Noxzema Ohem...1 5 6 
Locke Steel Chain. 8% > caer 2c 2 1 14 Nat Cylinder as..1 3 13 |\Nu-Enamd.. 2 2 
—sn. § 6 Partic pref'ence.15|k 25 |Apr 7||Nat Da prod, caale 116 Nunn-Bush Shoe 2%} = ----| 12 

paemanve Dwehes a8%| 3954||[Mecal& Themes ss ie | 8 3 Glass Broo! 1088¢] 1113,||Ogiivie Flour Mille” r 27 | 28 
$6.50 cum 105 198 - — | 3 “43%4|| Nat Dept Stores... * 373 2 erred... ry 

ofS gam ? 154|[Idexiean Eagle Od Sila Diet been 9] 1871 1038 

ar Cement. 36 37 |, Mexico Ohio «iL... * yes eon tpe_*| 12 15 
Star Cement. exican Petrol 1 Nat Enam & Stpg_ 

“SSnmon. 777] 8 | 10 j[atich Buon} Nat Food Products| “| 7% 

ered---100) 34 | 35 [Mich Gas k Oi-- 1] 2° |  2%||Nat, Pood Products Py, 
$5 preferred - 100 é Mich Steel Tube.2is| 5 5 Class A w w..._. 1 i 
est Sep w- sg°° a Olass B....... 50c| o--- 

iss Wiles Mo. 5 35 a3 is 17 

5% preferred. 1 92 
N 


° Canadian price. t New stock. 
* Ne par value. + Name changed to Fruit of The Loom. k Last sale, n Nominal r 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


















































































Stocks Bia_| Ast || __ Stocks Bia | Ask Stocke | Bid | Ask Stocks Bia | Ask 
Per|\share Par Per| share Par| _ Per|share Par Per| share 
Ohio Brass B__...--. 20 23 «=||Petrolite Corp Ltd.*; 13 15 ;|Reece Button Hole10} 16 18 ||Schulte Retail Sts_i % 
Ohio Forge & Pfeiffer Brewing---* 65 6 34 || Reece Fold Mach 10 1% 1% 8% preferred. .100 5 
Machine Corp. .-* 12% 13% Se i Tire & Rub.1 45 4% or Esuntice com _ 2 3 Schwitzer-Cumm . 1 65 7% 
Ohio Leather. ..... * 9 | elps-Dodge- -.-25 18% teen. Unite... ck. 19 22 Scott rape aijehitaanis * 3934 40 
Ohio Match .....- * 7% Phat Dairy Prod-~.* 2 2% Reod Rotier Bit....% 21% 23 4 ||Scovill Mfg... 25 7 17% 
ORG Scns emsimea * 9 Bu 54 pret erred....-- * 7% 8 44|| Reeves (Daniel). ._* 3 3 %||Scranton Lace-_.--.- * 15 23 
Preferred. .... 100} 100 101% Dreterted ss ins *| 40 42 6%% pref._..1 98 ._.--||Seullin Steel pref_50 6 jecinl 
Ohio Rubber__-__-_-_- ..--| 110 ||Phila Insul Wire...* 16 .---|| Regent Knitt Common...... * 4\% 5 
Ohio Seamless Tube* 4 5 |iPhil & Read C & I.* A 4% Mills Ltd....... *ir 3 4 Warrants-_-_.....- 4 % 
7% preferred __100 45 50 Phila Record com_* 6 9 BB I neon) a ip ia 25 r 20 23 Seaboard Fin Corp-1 6 v6 
Oilstocks Ltd... - 8% 9 Preferred - . ..- 100 35 .---|| Reis (Robt) & Co_. 34 1 $2 cum pref w w_* 21 23 
Okonite common ido 100 150 |) Phillip-Jones _* 4 6 Fi lst poet. 100 4% 7%\)_ $2 conv pref_..__.*| 25 28 
6% -100} 89 93 7% preferred..100) 38 50 Reiter-Foster il. 4 %\\Seaboard Oil (Del) - *|z 1S 12% 
Oldetyme Distillers 1 1% 14}|Phillips Packing-_..* 234 3 4 || Reliable en gape 6% 65%||Seagrave Corp.--_.* 3 3 
Oliver Farm Equip.*} 19%| 20 Phillips Petrol_---*| 30 30 %|| Reliance Bronze & Sears, Roebuck....*| 50%; 51 
Re Fae 4\\Phoenix Hosiery---5 1% 3 Steel common-.-_1 % APE. n Bros-_----- *| 29%) 35 
Oneian Ltd com12 12% 13%||_ 7% preferred-.100| 32% 39 % ae | 1% ...-||Segal Lock & Hard- 
ALI 27 28° ||Pick (albert) com.1 3% 4%4||Reliance Elec & E Ware com..._... 4 9 
Onond poatery - *| 21% eater Preferred. .....- 5 9 pepe NR a. 8% 9 ferred _...-. 7 10 
Ontario 10 1 Pictorial Paper : dence Mfg Co = pretarn megane? * 2 2% 
Oppenheim oiling _* 4% 4%|| Pkge Corp...-.- 3% 3% Tilinois) .-..-. 8% 107411003 pga 13%| 18 
B'Gosh_-__* 5% 6 ||Pierce Arrow Motor erred. .... 1 .-_.||/Selby Shoe---_---.-- * 11% mais 
7 86°26 27%i| Car Corpcom.-..5} ---- _---||Reliance Sieel____- 3% 4% =A Aatets Con.1 4 
O'Sullivan Rubber-1 % 1% Preferred TET EE , Sete .---|]|_ $1.50 conv pref_25| 14 1 ane cl B..1 2% 
Otis Elevator....- 16% 17 14||Pierce Butler Rad-_5 1% 2%4|| Remi ae 2% 3 34||Servel Co_.--.---- 1 10% 10% 
6% preferred_-i109 127 132 ||Pierce Governor--.-* 10% 11 ||Rem’tn Rand com_1 10% 10% ai Pe 110 thes 
Otis Steel_......__ * 7% 74|| Pierce Oil Corp.--25} ---- \% B rights_.._..- % % n ther. .-- * 4% 43 
. ont mode V4 ry , Se 38 8% conv pref.100 5% 6 Bond warrants-.. 27 ||Seversky Aircraft. .1 333 2% 
Outboard M e & Pierce Petroleum. .* 25c 32c erred Ww w..25 52 Shamrock O & G-..1 2% 2% 
et Rew aly 12% 13% Explorat.-1 il 43 38 Renner Co-......-- 90c Sharon Steel Cp.--.* 10% 12 
Oyjiet Ce Co com....*| 38 46 Pillsb Fl Millscom_*| 22 22%4||Reo Motor Car__._5 1% 1% $5 conv pref._...*| 48% 50 
7% erred..100} 115 ----||Pinchin Johnson L Repub Port Cem-_- 6% 74\\8 & Dohme-.--* 3% 3% 
Overman Cushion American shares--_ 7 8 ||Republic Steel_-.—- 11% 11%}| $3.50conv oref_-*| 38 40 
<4 ag ee 4 |iPi Winterfront-_1i ¥% 1% % conv pref.100| 404 42 ||Shattuck (Frank G)* 7% 7% 
Owens-Ili Glass_i12}4| 47 49 ||Pirelli Co of Italy 6% prior pf A_100} 37%] 42 ||Shawnee Pottery_-1 is 1% 
ord Paper com _ 4% 5||_ Am 500 lire.-_| 46 50 ||Respro Inc com___ 6 8 ||Sheaffer Pen-_----- *| 235 26 
erred A... 50 ....|| Pitney-Bowes Post - 6% $3 PISA ES 10 1034}|Shel) Transp & Tr £2 40 42 
‘erence... . 26 B 2 234||Revere Cop & Br__5 8% 9 |/Shell Union Oil_...*} 11 11% 
Ozark nee Piatarise Ra ERE: erred.....-- *| 19 23 “yee 16 24 Warrants----.-.-- 15 22 
Pac Amer eries 5 6% 7 ||Pitts Coal (Pa) --100 3 4% % cum pref_.100} ----| 78 Rights. _---..--.- % 34 
Pacific Cau __...- * 5 7% %o peeks age 20 23 5%% conv pf.1 Sins cou 59 5%% conv pf_100| 99 100 
Pacific Coast Go. 210 3 4 ||Pitte & Iron. .* 4% 414|| Re Co Ine... 1 2% 34}}Sh es e} 
lst preferred....*| 13 14 $5 conv pref-_-.-_-- *| 43 6, Reynolds Meta 10% 11 & Hoist.....-- 18 19% 
2a erred... ... 4 5 Pitts Forgings ----- 4 5 44% conv pf_100 5 90 ||Sherw-Williams -.25| 69% 71 
pac Eastern Corp--.1 3 3 in Metallurgical 1 5 6 Reynolds Py | 5 5% 5% plow AAA 100] 109% emigcnes 
Pacific Finance Corp tteg Pl Glass...25) 65 65 olds Tob-_-_-_.10 3 55 ||Sher-Wms eae ty) 14 
See Invest trust... Pitts Screw & i 5% 55 common..._- 10} 365%] 37 || Preferred __--- OOjr 110%} 120 
Pacific Port Cement Pittsburgh Steel--- 814||Rice Stix Dry Gds_* 4% 5% — El Dorado 
ew hea a 56 Hs ies lor pt 100 33 34 aca Picante ova signode Steel Strat _ - 
a Whiten on anacee iimcaed or pf. I sis cata ct pets ae. e D’ 
Padific —— OU..10 0 10% 5 HD gg 12 16 Ri eld Oil of Calif Common. .---.-- g 9 10 
icidintiatiecnalal coated 4 ||Pittsb Term Coal--1 i} Common---.... 5% 5%|| $2.50 preferred_ 30 20%; 20 
padene > Neem 3 3%|\}_ 6% preferred - - 4 . 6 Ww. WN. csighirwach ed 1 1%||Silex Co__...---.- ) 9 
Pairpont Corp--1 1 Pittston Co.-.---.. 4 5%||Richman Radiator 1% 1%||Silver Burdette— 
Pan Am A - 13 13 %)||Plant Reduction. ~..1 % 114||Riley Stoker. _.-_-_ 2 3 Prior pref_-~_- 100} 70 Con 
Pan-American For- Plant (Thos G) Preferred - - ___ 100 8 _.--|/Sitmmons-Boardman 
ose Corp class Alj| 60 ----|| 7% ist Pe 3% 4%4||Ritter Dental Mfg_* 7% 9% Pub preferred... * 10 14 
eee 60 .---||Pleas’t v Wine Col 34 %||Riverside Cement— Simmons Co-.-.--- *| 144%) 14% 
Pan Amer Match.25 11% 12% )|Pl | Ee = 7% Cisse A..=..<.. * 5 6 |{Simmons Hdw & Pt 
Pan Am Plymouth Oil_--.-- 17% 17%}| Class B_..... PE, 1% 1% ommon. -_-_--- 1 136 
Transport .....- 5 6 9%||Pocahontas Fuel_100} 38 44 Preferred __....- * wines ___.|/Simms Petroleum_10 2 2 4 
$50 par B._._---.- 108 pea ‘erred. _..- 100 ----||Robbins & Myers-_-_* 1 1%||Simon Brewery---- 1.3 
Pan-Amer Southern! 7 egw Mfg. ----- * 7 8 | Preferred - . ..-- 25 Simonds caw Steel 
Panhandle P & R..* 1 ys thy ass B..* 6 7 (|| Robertson ‘H H)-_-_* 18% 19% Common...-.-..- 15% 16% 
8% conv -100} 30 33 See. 11 12 14]|Robertson Pap Box_5 3 _._-|{Simon (Franklin in) Pp 
Co...1 4\% 4% Porto Rio-Ain Tob— Preferred _ ___-- 12 9 pe Bea Co 7% pref. --1 28 35 
Pantex Pressing Ms ris fe. SS ES 1% 1%||Robinson(Dwight P) Simp! ity Pattern_1 234 3% 
Machine common * 5 10 Slane S ‘a EES : tl) “7% Ast pref_._-100 18 _.__||Singer Mfg. -_-- 234 240 
ferred_._.... 40 50 ||Potrero Sugar___.- 5] - Rochester Button_ -_* 2% 3 %||Singer Mfg Ltd_-- £1 4% 5Mé 
Paraffine Co Inc..*| 30 31 Pref stamped.._5 1 Preferred _ -_-- 14% 16 4||Sioux City Stoc 
4% conv -100} 84 88 %||Potter Co com..._1 %|| Rockbestos Yards com. .--.-- * 12 
Paramount Motors * 3% 3%|| Prairie Oil & Gas_ --_.]| Preferred. -.... 1 90 ...-||_ Preferred. ..---- *| 19 20 
Paramount-Publix 10 1% 1 Pratt & Lam a, 16% 18 || Rockwood ee % 14}|Sirian Lamp com-..* sateen 
Paramount Pictures] 6 6%||Prentice Hall..--- * 63 33 5% preferred _-_1 14 17 Preferred ee a * 1% 
8% ist 1st pref...100} 71 75 conv ge Fs a * 40 Roeser & Pendleton*| 11% 13% ae Steel Casting 
pref__..10 s 814||Pressed MetalsAm.*} 11 13 14|| Rogers pMajestie.._© 2% 4%|| Common-_------ Si 10% 
Paria, t a --*| 34% 35 ||Pressed Steel Car— popes Tost ib 13 19 {||Skelly Oil_._---- 15 20 3958 
Park pen. PIII 13 15 || Common -.-._.-.-- 5% Rollins Hosiery--~--1 1 1%|| 6% cum pref.-100| 88 92 
Parker dey EL 14% 14% conv Ist ~sh 54g 6%!|Rome Cable Corp.5 5 6 Skenandoa Rayon * 4% 6% 
Park & Piferd Tne. 15% 20 goev iy 16% 18 |! Roosevelt Field... .5 1% 14%il_ 5% .-.100 52 57 
Parkersburg Rig & Price B ros & a, 10 .-.-||Root Petrol Co... 1% 2 Ss heff S & O 100 70 71 
eel common...1] 13 13%||_ Preferred - _..- “Epes ay $1.20 conv pfd_20 4 5 $6 ---100] 95%) 99 
Parmelee Trans_-_* 1% 1 com..* Rose 5 10& Smith (A9) Corp.10} 13 15 
Pathe Film Corp..1 4 4 Proc & Gamble--.-- 46 46 common....-..- 14% 15% na 
7% preferred....*| 9734} 100 |' 8% preferred_-1 215 18 | Ross Gear & Tool_.* 18%] 19 vte--*} 11 14 
Peabody Coal B.._5) le | 5% --100| 117 118 34]| Rossia Int siti 4 341/Smo atch...* 12% 13 
% pref 31 50° ||Producers Corp...2 4 i2|| Royal Dutch Smyth Mfg__.-_. 35) _.--| 60 
Poe w & Wilcl0 4% 534||Pro McCall’m - _ N Y ordshares.| 55 Snider ng....* 8% oi 
less Cement... * 2 3 Old common..-_.* oan ----||Ro T ter_*} 32 39 ay AL gaa | 12 12 
Peerless ee 5 6 New common._-*| ---- 1% im preferred... 100 7 ___.||Sotar Mfg Corp..-_-1 13% 2% 
Peerless Weighing & Prosperity Co B...* 4\% 4% RB OOsnicas 16%] 18 tone Corp. .--1 1% i 
hae com....1] 40c 50c ||Publication Corp__*| (30 34 Russeks 5 Sth Ave.2 4% 5%l| Conv --1} 10%} 11 
SS bd 8 9 lst erred_.100} lil a Saag 20 23 PRL eee sabeade 25¢c 
PendetD> Grod? yA > 19 24 Ori pref_.100} 111 anna sen ek Ir & Steel_1 6% 6%||Soss Mfg common.1 3% 4 
ee 1 2%4||Puget Sound Pulp & $2.50 conv pref_. 34% 36% Sout Bend Lathe 
Penick & acar>o- a 45 47 Ti com. .* 3% 4% |Ryan Cons Petrol_* 2% 2 Ns a sch ene ot 13% 4 
Penney (J C) - * 58 59%1||_ Preferred. -.-.-.-.- 20 10 10%)1R & Haynes.1 % South Coast One, ae 2 2% 
P entral Air- Inc.....20} 22% 22 %4||Safety CarH & L100) 70 eS erred. _.- 30 
pean +3 4% ea a e Sugar * 273 $33 Safeway Stores... 12% 13 th Penu i228 32 33 
Penn Coal & Coke 10 1%| 2 |/Pure Oil Oo....-.. * 8 8 5% preferred..100} 68 70 ||Se Porto Rico Sug-* 16%| 17 
Pa-Dixie Cement. .* 3% 3 E. pref___.. 72%| 73 6% preferred..100} 81 85 8% preferred..100} 133 150 
7% conv prefA..*| 14 16 preferred..100) 80 83 7% preferred..100} 90 93 ||South Shore Oil & 
enn Electric poy, Bane Bakeries. . .* $i 8 54]/8t Joseph Stk Yd 100 ates ES Development--10c 3% 
Switch class A.. 12 13%||Pyle National Co. 5 Bis St Lawrence Corp_* 2% 414)|Southeast £xp..100} 90 100 
ederal Corp. 1 aah eo Mfg..-.--- 10 416 5 Preferred - ...-- 50) 9 13 Southern Da c— 

4% % preferred. 22% ER Quaker oo “aie s| 90 95 |!St Lawrence Flour Cae Be. + oma 
Penn Glass S — 6 ‘erred..100| 138%} 140 Mills -....e r 18 18% Do cceness 1 @--- 
Common v t c...* 11% 12 ua State Oil. .10 10 11 Preferred_....100ir -_..-] 140 ||South'n Pive Line io 3% 5 
$7 conv pref....*| 105 bigot: emaker Chem-1 1% 1%]|St L Nat Stk Y....*| 60 ed Southland Hoyal--* 5 8 

Penna Industries... Radio-heith-Orph_* 2 244 1|St L Rocky Mt & Southland Royal - - 5% 6 
RN ie ees 25 30 ||Railways Corp..-- 10c 25c Pacific Co. .100 6 8 |{S’west PaP L....50) 18 24 
Penn-Mex Fuel... .2 1% 2 us erred. ...- 100} 29 34 Costing (AG &Br_* 2 3 
Penn Rivet Corp--- 1 1 uct A...... bd i$ 5, St Pav] Union Stock 7% lat .100} 20 37 
Salt Mfg... 118 124 Class B com....* Ss com.._.-. bd | 25 Sparks-With’gt'n Co 
Sugar. .-.-- 22 Ralston steel Car St Pap com..5 2% %\|| Common. .-_.--- 2% 2 
Penn Traffic....2% 2% 2 common ...... 1 2 2%4|| Preferred.-._-- 100Ik 5214|May 12||Spear & Co_____-- : 5% 6 
Penn Rig Crude Oil— esi 60 67 ||Salt Creek Prod..10) --__- aloe $5.50 preferred..*| 48> 75 4 
OS Ropers alll 2 23s|;Randau Corp pt A-*| 8 10, |/Samson United_---1 31{||Spencer etre] §619%%| 2236 
Peo ples Drug Stores* rt$51 28 Class B.....--. 1% 2 j/Sanborn Map....25] 93 98 ||Spencer Shoe- ---.- * 3 4 
6% conv pref..10 110 116%||Rath VPacking....10) 18 21 |i|Sangamo Electric..*} 15 17 ‘||Sperry Corp vt c.-1 19% 20 
Pepsi-Cola -_.....-. 60 75 || Raybestos-Manhat * 15 18% Bep-tap-Pek com. 2% 4 Spicer Mfg Co--.-- * 8 8% 
Perfect Ci gonren 23 26 |jRaymend Concrete | $| — |] Units..---..----. 65 85 conv prefA...*| 35 39 
Permutit Co.....- 6 8 common....*| 13 15 oo alot s 9 10 ||Spiegel Inc com_..2 6 6% 
Pet Milks. ..-.-.-. 12 14 j|_ Preferred....... *| 31%] 32% won Sugar..-1} 26 28 34 $4.50 conv ..*|z 50 52 
Pet C of Am...5 8 9 BA pomer Tne ege-s} 8% 9 |iSavoy Oil_.-...-.-- 1 1%||Springfield Ice & F__ 5 a 
Petrol nversion. 1 $2 conv oe 17 18% Schenley Distillers_5) 15 15% uare D Co... -- 15% 16 
* Petrol Derivatives.* Reyepeen --50c 2% 2 5% pref....100] 64%} 66 uibb ER) &Son*} 23 25 
Petrol Heat & Pr..* 3 4 % ete 1 1\4j|Sch com._.... * 9 11 || $6 preferred... - 101 103 
Real Sisk Hosi 7% preferred..100} 90 100 
M 3 4%) |Schu te Real Estatel \% a 
7% vot...100} 35 50 Preferred ..... 100 1 2 
Reda Pump-__-...- 8% 9% 
Red Bank Oil___-- | 5 5M | 
































* Without par value. k& Last sale. n Nomunal. rf Oanadian orice. ¢ New stock. 2 Ex-dividend. 








90 INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



































































Stocks Bid Ask Stocks Bid Ask Stocks | Bid Ask Stocks Bid Ask 
Par Per|share Par Per|share Par Per|share Par Per|share 
Stahi-Meyer com-.-.* 1% 2 {'Thew Shovel..-.-.-.. 5 8 104%|}U S Ind Alochol...*/ 15 16. ||/Wayne Knit Mills. 6% i 
erred....- 1 5 15 ||Thompson-Starrett * 1% 2° U0 8 Leather com... 3% 4\% Wayne Pump Pee 18%| 19 
Staley M 6 sae 12 13 $3 4 preferred-_-_* 8% 10 7% cum pr pf.1 56 66 44||We Eisenlohr _* 1% 
erred..100} 864] -~---||Thompson (J R)..25 3% 4%||_ Part conv& cl A_* 6% 7 $7 preferred...100} 60 adie 
REL ERIE * 675 78 ‘Thompson Prod...*| 10% 10%||U 8 Lines p eis 1 1%||Weisbaum Bros 
Brands. .* 7 7% $5 conv prior pf_*| 89 92 ||U 8S Pipe & Fdy.-20| 2834) 29 Brower com... .. 1 4% i 
$4.50 cum pref..* 98%} 101 Tide W Assn Oil. 10 11% 11%||U S Playing Card_1 23 25 Welch G'pe Juice2 16% 18 
Standard Brew- ---. Ky y 4%% conv pref.* 79% 81 U 8 Plywood Corp Preferred... ... 1 105 onan 
Stand Cap & Seal..1} 13 17%||Tide Water Oil_...*) 34 38 Common. .....-. 6 8 Wellington 2 SRI 3% 
Conv pref 10} 20 21 ||Tilo Roofing com_-.1 8% 9%|| $1.50 conv pref.20}) 15% 17 || Wells 0 & Co..1 1% 1 4 
Standard Coated Time Inc com. .-_-- *| 97 100° ||U S Postal Meter— Wentworth Mfg-.1 4 2% 2 is 
ucts com.10c % 134}|Timken-Det Axle_10 8% 8\%i| New common__--. % 34||_ Preferred_...... 10% 11 
Preferred. ...- 2% 3% 7% preferred._100)k 103 |Apr. 16||U 8S Print & Litho— Wesson Oil & Snow- 

Stand Com Tobcom) 1% 15%||Timken Roll Bear_*| 31 32%|| Common....-.- * 1% 2% drift com_.... 27%| 28 
Sta Tishman Realty-.-_* 2% 4%|| Preferred... 50 5 7\%4|| $4 conv pref.._.*| 74 75% 
Common....... 1 2 2%4||Tobacco & Allied U 8 Radiator. _._.- 1 24 3 || West Air Express__1 1% - 

$1.60 conv or k 12 |Apr. 22]| Stocks, Inc-.---. *ik 53%|May 12|| 6% vreferred___50 6 7 || West Auto Supply— 
Stand Oil (Cal)....*| 26 26\%||Tob Prod Expts-_..* 2% 3 ||US Realty & Imp_* 3% 4 Common... _.. 10} 124) 13 
Stand Oil (Ind) ...25 27% 27 a4 Tobacco Secur Ltd— U 8 Rubber.-.-_-_. 10 24% 245 estern Dairies._.1 1 1% 
Stand Oil (Kan)_.10} 30 42 Am deprets ord £1 15% 17%||_ 8%n-culstpf.100} 59 593%4|| $3 vreferred---- 15 17 
Stand Oil (Ky).--10] 16%| 16 Am dep rets def-.| 1%] 2%|l0 8 Rubb Recl._-.*| 1%] _1%|lWestern Grocer-.20| _5 11 
Stand Oil (Neb) ..25 6 6%4||Todd Shipyards--_* 50 52 U 8 Sm Ref & Min50 48 50 Western Groc Ltd_*|" 50 ->-- 
Stand Oil of N J..25 4444|!Tokheim Oil _____- 11%] 11% % 1...50] 59 63 Preferred - - --. 100|r 110 110 
Oil (Ohio)-.25| 17%| 18° ||Toledo Shipbuild-_*] 20 22°"|lU 8 Steel Corp--..*| 40 40 || Western Newspaper 
Di --100 97 |)Torrington Co..... * jk ee Bae | 7% pref Ra 92% 93 Union common. .* % ---- 
astics..1 % %||'Towne ties.-*| 3 6 |lU 8 Storescom__..*|k | %4|May i6||Western Tablet & 
Products-_1 5% 6 Preferred. .... 100} 30 35 1st preferred....*| 334)/Apr. 29]| Statiorsey__-.-- *| 14%) 18 
Standard --20} 20 23 iiTrane Co.....-.-. 2) 15 16 |i/0 8 Sugar Corp...* 3 3%||West Indies Sugar-1 2% 
A...100] 132 -.--||Transamerica Corp 2 8% 9 Preferred. __..__ +) 66 ....||Westins Air Br’ke.*| 18 18 
sian weet Soaagss| 3 | Gui Maroubra §) | gyi Pobecceaetos] iia] HENIMSRNAMLSME ED) 4) | 
* es ne__. non-cum pf_ 4 a 
8 Tube of B--51 31% 33 . TrBIet i gue 2 2 3 unite z rae 4 4% Weetiand Oi doe 
aa ure een _- ; Sse aR 1 es gan 
t & 8) Co..*) 19 19%||Transue & Williams *!|_ Cony referred _ _ * 8% 8% Foundry OPENERS 1 5% 5% 
8 t Steel Forging _- - 5 514||United Stores A___* 1% 144||Weston El Instru-.*| 11%4| 13 
on v t c..1 3% 4 -10 4% 4% conv pref....*| 38 ae A RR *| 632 33 
Steel Co o ---*lr 6235| 65 |{Tri od a Se 30% ot tr ctfs.... * ¥4 34||W Va Coal & Coke_* 1% 1 
fenawea + 59° | 61. ||"Triplex Safe Glass. United Stove------] 3%%| 3 7llW_Va Pulp Pap_-*| 13%| 15 
Stein (A) & Co com * 10% 12 Trojan Oil & Gas o 1% 214|| United Wall Paper _ 1% 1 a4 Preferred ..... on; = 92 95 
i Bros com... 24% 25 WETO..cc cco 1 -..-||__ 6% prior pref_100 0 75 ||West Chiorine.*} 11 11% 
1st ye k 25 |May 10|| Truax-Traer Goal__* 334 414 || Universal Corp vtc_1 1% 2 5% conv pret..30) 24 25 
5 2d pref. - -- 7 \|Mar.28||Trunz Pork Stores.*| 7% 4 || Universal Cons Oili0 11 eyen hoe...1; 5 534 
n luminum Truscon Steel_.._10 4 Universal-Cyclops WeyerhaeuserTim 27 28 
ucts com..-1 4% 4%||Tubize Chatillon --~1 5% 6%%||__ Steel Corp____.- 8 eel Steel Corp .*} 15 16 
Sterling Brewing---1 3% 4 co Ey Were i} 18 2 Univ Leaf Tob.227* 65 6% Preferred..100} 75 100 
Sterling, Inc_---_-.- 2% 2%||_ 7% preferred__100} 70 76 8% preferred_-100} 135 138 conv prior pf.*} 4034) 48 
8 Products.10} 59 61 ||Tung-Sol Lamp-_--1 2% _2%|| Universal Pi a 3% %\| White Motor_.-__.. 6 7 
Stern Bros common 1 2 div conv pref * 5% 8% 1st pref_..100} 32 34 ||/White Sew Mach -* 1 1 
Steteon (J Be areas * 27 % yd wr ol adage 18% 19% Upeon 0 “ibi% 34 4 % White ( 33) Dental 30 1f3 15 
eccces ete ee Cen... cecee 4 pson o com. 
Preferred _..... 25 es 0 $1.50 preferred_.*| 29 30 Preferred. ___. i ioe ae gr 8s 
arner...5 6 6% Coach com_-1 6% 7\%||Utah-Idaho Sugar_6 1 1%4|| Stk trust ctfs... 7% 7% 
(Hugo) 1% 134||Ulen & Co com-.--- 1% 1% erred... ..__ 10 634 734 first --100| 75 aioe 
Stix Baer & Fuller.10/ __“*|  7%¢|] Series A pref.... 1%]  2%¢||Utah Radio Prod-.1|k 134|Apr. 28|| Whitlock Coil 
ay ‘Reet ER: 35 18*| 181||Underw Hil Fisher. * a” 49 OOG, preferred~ 2100 4 48 |lwnittal (Me | ° 
sical nderw er Di bia — 
Stone & Webster. -.* 7% 358 Unexcelled Mfg-_-_10 1% 1%||Vadsco Sal 5 Pk 36 40c 60c 
ne Furn...10 4 4%4||Union Bag & Paper Common. .....- * 5 341) Wi 8 
Strawb’ge & Clothier Corp common...* 8% 7% co 100 16 20% Steel common-.10 4% 5 
preferred..100] 8&5 90 Union Carb & Carb * 60% 60 34 |) Valley Mould & Iron Wieboldt Stores_..* 6 9 
7% preferred..100} 48 53 |/Union Mfg____-: 5 Common. ...._-_ *) 614 15%]||__ Prior Praxret..” 72 96 
8 Carison_* 5 6 |jUnion Oil of Calif.25| 17% 18%]||_ 54% prior pref_*} 62 65 || Willcox & Gibbs. _50 9 12 
6% erred..100} 75 85 ||Union mier ‘4 com ._.... 1% 1%4||Wilcox (H F) Oil 
8 - OS. 0~ * 8 8%|| Storescom__.___ 12 12%4||_ $4 conv pref____5} 18 23 fae 2 28 
Strouss Hirshberg_* 7 9 Un St YdsOmahal00} 57% 5914||Valvoline Oilcom100} 25 32 |}Wm Oil-O-Mat_..* 3 3 
Struthers Wells Union Tank Car ___ 2 21 8% preferred. ..100 69 76 «|| Williams (R C©)...* 4% 5 
Titusville com_._* 2 234||Union Twist Drill..5| 16 18 ||Vanadium Qoep.- =< 12% 3 || Wil-Low Cafet_...1 46 
125 preferred... 6% 714|| United W---5)t 2514] 2514||/Van Camp Milk.._* 8% 9% nv pref.._... * % 
Studebaker Corp_- 3% 4 |j|Un Aircraft & $4 preferred --__- * 8655 60 || Will erland...1 1% 1 
Submarine Signal.25| 2135| 2214 port warr'ts_ 7% 754||Van Dorn Iron Wks* 2 2%||_ 6% conv pref.. 3 4 
van M hee: 7 714||United Air Lines Van Nor Mach Tool5| 14 154] Wilson & Co...... 7+ 3s F 3% 
trand Transport ....-- 5 6% 74||Van te Co_._- 18 19 $6 preferred __... *| 36 37 
Tool common. ._5 7% 8 Unit Amer Bosch -- 6 9 7% ist pref...1 1 ..--|| Wilson Line... .... vo Smee | 13 
Sun Vil com______ 49 50 ||Un Artist Theatre_* 1% 13%|| Veeder Root Inc ..* o6% 37 Preferred _ _ __- 100} 62 67 
6% cum pref__100} 123%4| __--|| Preferred... 34 39° ©||\Venezuela Mex Oi110 2 2%|| Willson Products --_1 6 9 
leciseianies 9 12\%||United B eae 14%) 15. ||Venezuela Hol -1] 55c 1 }4|| Wilsonite Corp..--1 i 
Sunray Oil_____ | 2% 2%4||__ 7% conv pref_100} 110%] 116 ||/Venezuelan Petrol_1 4% 1 || Wilson-Jones-______ * 7 8 
544% conv pf_.50} 29%4| 33° ||United C aia ae 45 ||Vertientes-Camag’y Winsted Hosiery 100} -.--| ---- 
Superheater Co____*] 18 19 ||United-Carr Fast.-*| 13%] 14%||_ Sugar common-_5 1% 1 44}| Winters & C’mpton 1 1% 1% 
Superior Oil_______ 2 21%||United Chemical-- 2% 3 %||Vicana Sugar v t c_3 Ye %e|; Witherbee Sh 
or Portland $3 part pref____- 32 45 ||Vick Chemical....5| 31% 3234 Preferred... . - 50 4 5 
ent A pref__* 34 35 United Cigar Stores— Vv Pump... * 15 23 WJR The Goodwill 
ENE 7 8 Common .---.-.-- Eee a Rpacenth an an seed Station.........5} 20 22 
Superior Steel_._100 9%' 10 6%, preferred __100 9%| 10%|\Victor Brewing....1! 5 60c |/Wolverine Portland 
Susquehanna Silk United Cigar-Whelen Victor Chemical...5 14 15 Cement com-_..10 2% 3 
ills class A____5 1% 2%} Stores com... % %, Chemical_-_ 2% 3 | Wolverine Tube-_- 3% 4% 
em. ....... 5 %, 1 ||_$5preferred-._-- 19 20 “||_ 6% part pref..100) 1845) 1934]; Wood (Alan) Steel cael ce 
Sutherland Faper -10 21%| 22 |jUn & Tool— Va Iron O --106 134 2\%4\|_7% preferred..100} 40 45 
Swan Finch Oil_.-15 5 6% nae Speake! 4% 5 5% ae 7 814||Woodall Indust-..2 2% 3 
Sweets Co of Am_50 6% 8 2" Tp iidalpiona eas * 1% 2% vous Teepe * 4% 5%|| Woodley Petrol_-.1 534 6 
Sweets’ Steel Co.-.1) _25;| _314||__Warrants...-.-.- 114] 2°°||Vulean Gorpcom..*| 134] 2”*||Wood Newspaper 
Swift & Co_______ 15% 16 United Drug_____-_ 5 4% 5 Preferred _ ___-_ 100} 40 43 Machin pref._- 1 3 
Swift Internatl_____ 23% 24%4|| United Dyewood_10 5% 63¢|| Vulcan Detinningl100|. 42% 48 Prior pref units_- - 10 15 
Sylvania Ind * ll 124% 7% vreferred__100] 68 73 7% preferred..100 116%] 125 ward Iron..10) 11% 12 
Symington Gould— United Electric Waco ft.--..*| 134] — 214||Woolw’th (F W)-10| 4234] 42% 
Common w w __.1 5% 554|| _Coal Cos com.___5 4% 4% Wagner Baking. ...} 6 7 |;Woolworth Ltd— 
Commonxw..--ilz 4 441/Un Eng & Fdy_...5| 25 28 MOE 600 onc eesie « * 1% 2 Am dep rects ord.| 14%} 15% 
t Corp ..._. 4% 416||United Fruit... __- 8 6114|| Waitt&Bond Inc A * 6 7. ||Worcester Salt..100} 47 52 
-50 pref...... *| 32 - 34° |{/Un Merch & Mfrs_* 4% 534]|__Olass B..._.... 4% 34 erred ....- 100} 104 109 
Talcott (James)_.-9 5 534|| United Milk Prod__* 8 23 || Waldorf 8. ee, | 6% 6 Worthington Pump 
534% partic pf_50| 36 44 $2 preferred ___ __ *| 68 71%4|| Walgreen Cocom__*| 14 14% & Mach...._. *| 13%] 13% 
Tampax Inc._____ 3% 314|| United Molasses Ltd 444% prefwwi00} 73%] 78 7% prefA....100) 45%] 49 
Tastyeast Inc cl A_] 3% %,||__ Amer dep rcts__£1 4% 5341 W: mer) 6% pref B_...100] 30 75 
Taylor-Colquitt Co5| 24 26 (|| Unit Paperboard. 10 3% 4 ortscom..*| 36%] 36%]| 44% conv prior 
aylor & Fenn_.100} 90 ete, warTed....<- 1 60 aR 18% 1994 preferred _..100} 32 37 
Taylor (KK) Dist___] 34 %|| Unit Piece Dye com* \% 54||Waltham Watch cl B 7 1 444% series prior 
Taylor-Wharton ‘erred... 2 2%|| 7% prior pref_100} 90 ae preferred ---100} 2844) 30% 
ron & Steel com_* 6 7 |{United Profit 6% preferred..100} 42 45 ||Wright Aeronaut'l.*| 75 86 
echnicolor Inc._.*| °2144| 22 Sharing._-.-__ 25c 34 15/,|| Walworth Oo. ___- 5% 5% Wrigiey (Wm) Jr..*| 67 69! 
Telaut'g’ph Corp__5| 4% 5 10% preferred__10 8%] 10%||_6% preferred___10 93% 9 34||Wrought Iron... __ * 2% 2 
Tennessee Corp.__5 4% 5% United Screw & Bolt Ward Corp—— Wurlitzer (®) com10 7% 8 
Tennessee Prod___* 1% 134] Clase A... cou *| 18 21 Com class A....*| 10 11%||__Preferred_..__ 1 70 80 
Warrants._______ a4 1340 ‘Com Boe *| 10 13 Com class B....* 2% 214||Wyoga Gas & Oil. 5c 10c 
Term & Trans com_1 2 214||U0n Shipyards B__-1 1%, 1 7% preferred..100} 29 34 ||Yale & Towne- -- 25 26 
Preferred Cee 17 21 Cha 4... 1 8% 8 34 || Warner Bros. Pict._5 4\% 4%%||Yates-Amer Mach _5 1% 2% 
Terry St'm Turbine*| 65 75 |\Un Shoe Mach..-25| 65%] 66%||_ $3.85 conv pf_._*] 28 30 ||Yellow Truck 
xas Corporation 25} 3444) 35 6% Preferred..25| 4214] 43 |/Warner Co com_-..* 2 3 Coach Mfg cl B..1 9%} 10 
Texas Gulf Prod_._*| 3 334||United Specialties _1 2% 3 || Preferred. .-..... RES 9 Ie preferred. .1 74 76 
Texas Gulf Sulph._*| 2834] 29 ||U S Bobbin&Shuttle Warn at «ste || York Ice Mach-.... 8% 94 
Tex Pac Coal & Oi110 7% 8 ommon....-- 50 3 5 Warren Bros___..-. Py 3% 3 7% ‘erred _.1 46 48 
Texas Pacific Land Preferred... -- 100} 35 45 33 lst preferred.*| 3 3 wid Young (J 8) Co.100) 76 86 
Trust old stk__100| 750 850 ||US Distributing_._* 4 34 conv pref__..* 8 10 ||, Preferred - - ... 00} 123 ---- 
Ctfs sub shares_.1} 8 8% 7%, conv “ido} 4 432||Warren Fdy & Pipe *| 1937] 21 Young (L A) Spring 
Texon Oil & Land__2 4 4\4||0 8 Envelope...100| 37 41 ||Warren (Northam) & RRA Res * 10%| 10% 
Thatcher Mfg. .__- *| 1554) 1734||_ Preferred. _-_- 100} 105 110 $3 conv pref_...*| 4114] 4314||Youngstown Steel 
$3.60 conv pref__*) 55 5531/0 S Finishing. _ ___ * 1% 2\4|| Warren (S Co..*) 23 _...||.. Door common...*}| 12%] 13 
Thermoid Co_____1 2% 3 |)}0 8 Foi!B____-__- 1 3% 4 ||Waukesha Motor..5| 1134] 13 |/Youngstown Steel . 
$3 conv pref_..10} 1134} 30 * Sehntehatecs * 6% 7 Car common....5 2 2% 
U 8 Glass__._____ 25 Hite oy ew Youngstown Sheet & 
U 8 Gypsum... 20| 62%) 63% Tir acedannse *| 2534] 26% 
7% preferred..100} 165%] 169% 5% Fret... 100 65 70 
U 8 Hoff Machin'y5 4% 5% Zenith fo..... ° 9%) ‘9 
54% conv pf..50} 23 25 Zonite Products....1 3% 3 
; i! 






































* No par value. k Last sale. n Nomin!. +r Canadian price. ¢ Newstock. z Ex-dividend. 














Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


The custom in reporting prices for State and municipal securities is to quote them on the basis of the revurn the bonds yield per annum. Therefore 
in furnishing the prices below, it will be found that for the single maturity bond a bid and asked 


percentage basis. 


In furnishins prices for the serial 


uotation is published—either actual fi 
bonds, however, we endeavor to obtain the yield basis for the varying maturities. 


es or on a 
or instance, 


&@ certain bond matures from 1937 to 1951 and is quoted 0.50 to 3%—would indicate that the 1937 maturity yields 0.50% and the bond due in 1951 






















































































yields 3%. 
Therefore, in the following list, it must be remembered the word to indicates that the figures shown are the yield basis; all other figures are bid and 
prices. 
Yield Basis Yield Basis Yield Basis 
or To or To t or To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds | Bid Ask |Net 
UNITED STATES—Sce |also paige 19. Gadsden 6% impt long mat...| 104 ! 106 | ___||Los Angeles City High Sch Dis’ 
ury Bonds— ee 9 58 <> 1989-1940... A&O 100 | 102 | -__|| 54s Nov 1939-1960..M&N b 1.25 |to 3.45|% 
4s Oct 15 1947-1952._A&O} 118.15] 118.17] -__||}Hunstville 5s funding Mar 1’42} 97 99 | --.|| 58 1938-1964_........F&A]b 0.50 |to 3.35) % 
4g Dec 15 1944-1954. J&D 114.6 |114.14} ___|] Pub Impref 5s 1938-1962._| 99 {| 101 | ___]] 4s 1939-1945_____..-- T&DIb 1.00 |to 2.501% 
334s Mar 15 1946-1956 M&S} 112.26] 113 __-||Jefferson County— 4s 1946-1961__.....-. J&D]b 2.60 |to 3.30 
3 %s June 15 1940-1943 J&D} 106.16] 106.19) -__]] 434s Ct House 1939-43 M&N]b 2.25 |to 3.301% 3%s Jan 1 1939-1960____-- b 1.00 |to 3.20 
3 %s Mar 15 1941*1943 M&S} 107.25] 107.26] ___]] 4148 Ref 1939-1961---A&Ojb 2.00 to3.80/% ||Los Ang Co 44s 39°40. -F&A b 1.00 |to 2.90|% 
3 %s June 15 1943-1947 J&D} 110.2 | 110.6 | -__||Mobile City— Modesto Irrig Dist 6s-- -._.-- b 3.75 |less 1 | _-- 
3\%s Au T\ Yanan: 08 {108.5 | --- funding 2-5s Jan. 1 1966-; 62 64 | -._||/Oakland 54s 1939-1943-F&Alb 0.75 jto 1.75) % 
3 \%s Oct 15 1943-1945_A&O} 109.17] 109.21) -__|] 434s Water & Sew '39-J&J| 10144/ 105 | -_-]| 414s Mun Imp '39-'43_F&Alb 0.75 |to 1.60 % 
3i¢s Apr 15 1944-1946. A&O} 109.16] 109.18} -__||Mobile Co— 4%s 1939-1965___..-- F&A\b 0.75 |to 2.801% 
3 %s June 15 1946-1949 J&D} 108 |108.7 |---|] 434s June 1 1938-1948---.- 103 105 | ---|/Oakland S D 4s 1939-44. _J&J|b 0.65 |to 1.85) 
3 ¥%s Dec 15 1949-1952 J&D} 107.24] 107.30] -__|} 5s School May 1 1945. .--- 96 98 | ---||Orange Co 5s 1939-45...M&S/b 1.00 |to 2.40 
3s June 15 1946-1948__J&D] 107.13] 107.18] ---|] 4%s 1939-1958 a ay J&D]105 to} 111 | -_- Pasad 9-42__..JS&J|b 0.50 |to 1.50 
3s Sept 15 1951-1955. _M&S8} 106.3 |106.6 | ---]|. Gen fund 4%s 1941-66 J&D} 92 95 | -.-]|Redlands 5s 1939-51.._J&J15\b 1.25 {to 2.90 
2%s Mar 15 1955-1960 M&S} 103.30] 103.31| -__||Montgomery— Riverside 5s 9-53_...J&D\b 1.00 |to 2.85 
2%48 com 15 1945-1947 M&S 106 06.8 | -_- pay see 1939-1966..J&J} 96 98 | -..||Riverside Co 5s '39-'54__M&N]|b 1.00 |to 2.90)% 
2%s Mar 15 1948-1951 M&S/ 104 =| 104.4 | -_-||_ 4%s Sani Sewer Jan 1°44) 95 97__| ---||Sacramento 4s Jan °39-'45__-_|b 0.50 jto 1.90] % 
24s June 15 1951-1954 J&D} 103.2 | 103.4 | ---||/Montgom 44s 1957-59/b 3.90 |to 3.75|% ||/Sacram’to Co 4% '39-'46 J&D|b 0.65 |to 2.10 % 
2%s Sept 15 1956-1959 M&S] 10228] 102.311 __- 6s Road 1981 5% nae Pert Sp J&JI\b 4.00 |to 3.90}% ||/San Diego 5s *43-"54A&0]|b 2.10 to 3.15) % 
2s Dec 15 1945__-_-. J&D} 105.10] 105.16) ---||Morgan Co 5s road 1952_F&A|b 4.00 |to 3.80] % 5s Water 1939-63___--_ J&I|b 1.00 |to 3.25|% 
216s Sept 15 1948____- M&S8| 103/18] 103.22) __||Selma (Citv) 5s-6s 1938-55_-.|b 3.80} 3.50/% 5s School 1939-1966... F&Alb 0.90 |to 3.251% 
29s Dec 15 1949-1953 J&D} 101.14] 101.16] _-|| 2%s 1939-1952_____-- b 2.00 |to 3.501% 4\%s Wh & Har '39-’52_J&J/b 0.90 |to 3.10 & 
ama Canal 196 -M}118 120% | --]|Ttwscalsosa-— 44s Water 1939-1964- __-- b 1.00 |to 3.20)% 
2sConversions | 1 ad be W W 1939-1957 _._._J&J| 104 106 Pray oes July 1, 1939-44 ._J&JI,b 1.00 |to 2.25) % 
# Conversio 1 _-||_ 6s ref pub impt '39-'53 M&N/t 101 tio 110 San & ty} 

U 8 Treasury N Tuscaloosa Co 6s Bridge 1941|b 3.50 | 3.251% 5s Water 1939-1969__.-J&J}b 0.50 |to 3.05 ee 
2% % June 15 be phere eg M&S8|b 3:90| 3.601% || 43¢8 Water °57 58, °50-J&J|b 2.80 |to 2.90 
2% % Sept15 -“I|Tuscaloosa (City)— 4348 1939-1951__-.---- J&Ilb 0.75 |to 2.65] % 

1 Dec 15 xg  y. tne eae 103 | 106 |---|] 41s Water 1939-1977. -J&J|b 0.75 |to 3.15] % 
] Mar 15 CAN WW et en) oem 100 | 102 | --.|! 48 Wat Distrib 1939-53 J&D!b 0.90 |to 2.70 
2 June 15 dl. Se 26 ceLk seneeee= 101 103 |---| 4s W.t Distrib '39-63 J&D b 0.90 |to 2.95 
2 Sept 15 Be Ge a es * ae 99 100 |---| 281 i, TY Ha J&I b 0.90 |to 2.20 
Dec 15 _-| Tuscumbia refunding 1%to4%| 27 28 | --- |San Joaquin Co 5s ’39 '49.J&J b 0.65 jto 2.40 
Mar 15 a2 ARIZON. Santa Barbara 5s ’39-41_Jan10 b 0.50 |to 1.25 % 
June 15 _.||Maricopa County— 4\%s gold Aug 1943_._.F&A!}______}______ 75 
L Dec 15 a School No. 1 5s 1945.--J&Jib 3.50 to3.40}% |\Turlock “| Sar? Ses Bae 4.00 
Mar 15 de Highway 6s Jan 15 serially_|) 4.10 |to 4.00/% ||West Side Irrig Dist 6s..---- 1 Be Res te 
June 15 _.||Phoenix 4%s ‘50 opt '30-J&J|b 3.75 | 3.50/% 
6 Dec 15 ll 4s i od6 1908 ee 03.75} 3.501% 
1% % Mar 15 “2]| 434s Court Hse"38-48_3&D|> 3.75 | 3.50 % CANADA—See page 93. 
2 e Sept 15 1942 8 @ al eee... b3.75| 3.501% : 
% % Dec 15 --|] 5s Jan 1 1954 opt 1934--J&J|> 3.75 | 3.50) % 

Home Owners’ Loan 5s W W 1939-1950_---- b 3.75 3.50} % COLORADO 
3 rin & int ; _.||/Phoenix Un H 8 D 4s 1948) 3.50| 3.40/% ||2%s State H’way '39-'54_J&D/b 1.00 |to 2.75 e 
Z prin &in : _.||Prescott 5s 1948._....-.- 110 11134 3s warrants 1939-1951_--J&D|b 1.00 |to 2.75] % 
2 prin & iat guar 103.19} 103.21} __|/Tucson 5s Water 1950__._J&J|b 3.40 3.25)% ||2%{s warrants 1952-'54...J&D} 99 100 ss 
2 & int guar 1938_--] 100.11]100.15} __ rado Spgs 4s Mar11941_--/b 1.50} 1.40 r 
1 prin & int guar 1939.-/ 101.8 $101.10) __ SAS 44s 1938-1939___.---- J&I\b 0.50 |to 1.001% 

ome Loan Banks— 5-4s 1943-1948_.___..-.-.--- 96 99 Denver (City and County)— 
1a July 1938.........--- 100.1 |100.4 | __1]5-4s 1949-1953___..-.------ 93 94 | ---|| 434s Water 1944____-. J&I\D 1.80| 1.60)% 
2s 1940. ........----- 102.14] 302.17] __]/5-4s 1954-1960_.....------- 92 93 |---|] 4%s Ref Wat_1938-67-J&D\b 0.50 |to 2.40) % 
FS 2 gi Ree 101.10} 101.13} __ / |. SG ieee 90%] 9144] --- 44s Water 1962-1965_J&D}\b 2.50} 2.40 ro 

Federal Farm Mtge Corp— 5-4s 1968-1977_......------ 9034} 91%) ---]] SD No 1 4s 1939-53 J&J\b 0.50 |to 2.25 e 

$ 6 ins & pris Sues , Sit Ft a | Cees Ea Re 8634] 87's] ---]] 8 DNo1 4s 1938-47_J&DIb 0.50 |to 2.00 a 
nt & prin guar 1944-'49-/ 106.1 | 106.2 | ___||4%-4s__.-._.._.__------_-_-- 8614] 87%4| ---]] 4s July 1941-1945___-- J&I|b 1.40 |to 1.90] % 

3% int & prin guar 1942-"47-/106 | 106.2 | ___||4%-4s____-____-__-- -___---- 834} 84%' ---]] 3.65% March 1, 1950-54-_-_|b 2.20 |to 2.25 

2 deft 42-"47/ 104.24] 104.30] ___|13s 1949______________ Jan. 1] 78 78% -_-l| 2%s Sew dist 1 -A&Q)/b 1.90 |to 2.25) 

1 27 ipt & pein yer --| 101.17] 101.19] ___||3s Attorney Gen opt 1944____} 87 88 ---]] 3s 1963-1972 opt 1955-A&Ol/b 2.40 2.30] % 

Federal Lan k — Farm Bonds 3s Rose, Hemingway opt 1944} 88 et 348 Mun Water re 
3s July 1 '55 opt 45. .J&d| 103 4| 10344] -__||/Hot 8 4s "38-50_M&8]b 4.50} 4.00/% 963-1972 opt 1955_A&Olb 2.40| 2.30 r 
3s Jan 1 "56 opt '46---J&J) 10314! 10344) ___||Little “he 2148 Sewer Disp '47-"36A&0}> 1.90 to 2.20] % 
38 May 1°56 opt '46.--M&N/ 10314] 103%| ---]| 434s Fund 1941-50.___M&N/ 100 { 102 | ---|IMoffat Tun Im 
34 yi 55 opt’45--M&N/ 104%] 10454] ___|| 48 Water Rev 1939-76. F&A/ 100%} 101%4| ---l| 5% 1944-1963 asciasinanalll J&I}t 116]to 131] --- 
4s July 1 '46 opt '44--..J&J} 1114) 111%] ___||Little Rock S D 4s '39-'55 0044]------ ---]} 53s 1947-1956_.--.--- J&I}t 117|to 128} --- 
43 LAsiaoe (988 Me 101%} 10134] ___||St Francis Levee Dist— 5%s 1964-1973___----- J&I\t 123]to 128] --- 

Commodity Credit Corp— ' °* Vespa eens a trans 102 1. 4-38 fe i” eects I&I 120|to 123} --- 
34% notes Nov 2 1939_---] 100.15} 100.17] -_-]] 4s 1958-1960____-_______- 100 10044} --- 

Federa! Natl Mtge Assn— — 54s 1955-1965__..------- b4.75| 4.60)% 

2% notes May 16 '43 opt '39] 101.2 |101.4 | _--]] 5s 1959 opt 1939________-_. 108 +4368. ess CONNECTICUT 
Bloomfield 4s 1939-’52.A&O}b 0.75 |to 2.75] % 
TERRITORIES & U 8S PO/SESSI/ONS CALIFORNIA Branford (T) Ks '39-'50 J&DIb 0.90 |to 2.701% 
Honolulu (City & County)— 4\%s Univ Bldg Jan5'39-653&J|> 0.40 |to 2.70/% || Bridgeport 4%s 1938-65. -J&JI|b 0.40 |to 2.80 & 
impt 1956.-J&D 15) 2.85 | 2.60)% ||4%s Highway 1939-48_J&J30!b 0.50 |to 2.20) % 4\%s High 1939-63 .J&J|b 0.75 |to 2.75 
5s Jan 15 1939-56.-J&J15)/p 0.75/t0 2.60!% |i4%s 1939-1947_________ F&Alb 0.40 |to 2.10|% *4s 1939-1968_._.-_-- F&A\b 0.75 |to 2.90 e 
334s Sept 15 194 -M&8/b 1.25|t0 2.501% |14%s Ora iad 1939-71 __J&J2)b 0.50 |to 2.85 %, 3%s improvt 1938-41. .J&J|b 0.40 |to 1.50) % 

Hawaii Terr 4348 '49-M&8 15), 1.00} 0.701% |]4\%s 1 BO 4952 IATA, F&A|b 0.40 |to 2.40 % *5s Construc’n 1938-49 J&DIb 0.40 |to 2.60) % 
448 Jan 1945_.---.--.-.- b 2:00] 1.50/% |/4s Harb Imp 1985 opt °50,J& | fo - 2.40]| Bristol 444s Water 1939..J&J| =) 0.75 
4348 Nov 15'38-'56-M&N15)p 0 50}/to 2.50/% |\5s Jan 2 1941-1943_____ I&I2\5 1.00 |to 1.50) % *5s July 1, 1938-55__--J&J]b 0.40 |to 2.60] % 
434s Oct 1956 opt '46 A&O 115 36 117%| ___}l4s Jan 2 1944-1948_____ J&I2b 1.65 |to 2.101% *Cheshire 4348 1989-45. get b 0.90 |to 2.251% 
4%s Nov 15 1938-58__M&Nlp 0 .50/to 2.75 % \\3%4s Jan 1 1940-1949____J&J/b 0.85 |to 2.10/% ||/Danbury 4s 1946 taxable-J&J)b 2.00 1.90 % 
2.10s July 20 1941-1945...-|) 1.25/to02.25|% ||Veterans Welfare— *416s 1938-65___--.-- J&D|b 1.50} 1.401% 
1.70% refdg 1940-44.M&8/p 1.15|to 2.15) % 3s Feb 1939-1952_._.- F&A\b 0.40 |to 2.30|% lés Fund 1941 tax'le.A&O/b 1.60} 1.50)/% 
1.75% refdg 1940-44-M&8|, 1 15|to 215 % 2%s Feb 1 1939-1954_.F&A > 0.40 |to 2.351% ||Bast Hartford (Town) 

Philip Isls 4348 1952...-J&J' 103%] 104% _..| 2%s Feb1 1 eae b 0.40 |to 2.35) % 4%s Sch 1938-49__--- &Nib 0.50 |to 2.00) % 
Git SEER. chaudsabwaeedhtin 102%] 103% __- 4s 1939 to 1941_J&D b 0.75 |to 1.15) % 4%s 1950-59____- M&N|b 2.00 to 2.75) % 
4248 1067 .........0- &N 103%] 104% -_.| 43s Mun Imp '39-'48_A&0 b 0.65 |to 2.25% | Bast Hartford Fire District— 
44s Oct 1959...-...-..-- 103 %| 10434) ---|/Alta rrig BN A ln on emake oo ain 103_ |---|) *5%%s 1939-1951_.--- M&N/b 0.75 |to 2.20) % 
56 April 1955.-.-...-.--.. 100%} 101 | ---||Bakersfield 5s 1939-52..A&O/b 1.00 |to 1.75|% ||Fairfield (County)— 

Feb 1952. ......---.-- 106 107 34] ---||/Berkeley 5s 1942-1951____J&J|b 1.25 |to 2.65] % 1%s 1938 to 1950_---- J&D/b 0.30 |to 1.75 A 
5}4s Aug 1941---.--_.-_-- 109 5° “ty Se Be 11939-1955__ .. J&Jib 0.50 |to 2.75|% Glastonbury *4}4s °39-58-J&J}b 0.50 |to 2.75] % 

Puerto Rico 4}4s July 1952J&J} 113 11444 CD ie Bay Mun Util Dis Greenwich— 
4}4s fund g 1963... ... Jib 3.50) 3.351% 58 1939-1974_._.._.__- &I}b 0.50 |to 3.15] % #41448 1939-1942_.-..- M&S/b 0.50 |to 1.60 rG 
5s July 1948 opt "43..-J&J} 110 | 113 | ---|/East Contra Costa Irrig Dist6s} 100 |_----- -.-||_ 4%s March 1, 1939-1951-- -|b 0:50 |to 2.20 
5s Jan 1 1950 opt °44..J&J/b 2.75] 2.501% |iGolden Gate Bridge & way Groton 8 D 4s June 1 '39-60/b 0.60 |to 2.75) % 
4s gold 1953_-.-...--... Jib 3.25} 3.001% 3 %{s series C 1942-1971_J&JI}b 1.50 |to 3.25|% || Hartford— 
5s July 1954 opt 1943-...-. 110 113 age! Imperial Irrigation District— *4s Water 1940-45._..J&DI]b 0.70 |to 1.50|% 
234s 1939-1946__-...-.J&J|b 1.00)to 2.35) % funding 6s 1983__.__ mee. 660: bz .Gs ..-|]| 4s Water June 1, 1939__--}______]_--__- 0.40 

ALAB Refunding 5s 1983_____-_- eS aa ---|| *4s High Sch '39-'55...J&J|b 0.40 |to 2.00) 3 
334s renewal class O 1956.J&J/b 3.50} 3.15)/% ||Los Angeles (City)— *444s 1939-1960__..-- M&S/b 0.40 |to 2.10) % 
¢ sharbor impt June 1 seal? 1.00]to 3.80 4s 1940-1962 ........---. b 1.50 |to 3.301% ||Hartford County— 

s highways 1952..--- Sb 3.15] 3.05 24s Wat Wks 1958-76 M&N|» 2:85 |to 3:00 &% | Metropolitan District 

4s 1956 and 1959__...M&S/lb 3.20] 3.05 s Water wks 1952-75_-__|b 3.00 |to 3.25|% 2%{s Wat Sup 39-77 M&N b 0.50 |to 2.60] % 

4s renewal July 1, 1956--_--- b 3.40] 3.251% 344s Water 1938-41..A&O\|b 0.60 |to 1.501% ||Hartford (School District 

4s 1942, 1946, 1949..-M&S|p 290] 2:701% 4%s Water 1938-70_.._A&O\b 0.60 |to 3.35) % *41¢s8 1 1947 _____- &8}b 0.35 |to 1.50)% 

4s pub high wey 1949-51-M&S|>b 3:15} 3.001% 44s Sch 1939 -1944___J&DIb 1.00 |to 2.30 rG *444s3 No 59_J&D\b 2.25} 2.00 és 

4s ng 1941-54... J&I|b 2.25|to 3.10) % 44s 1939-1968_______-_: T&I|b 1.00 |to 3.40 44s 2d North 1944__..J&J|b 1.60] 1.50 

$%s refunding 1955-65---J&J|b 3.15} 3.001% || 43s 1939-1969... M&S|d 1.00 |to 3.401% s South Sept 1955.M&8lp 2°00| 1.90 & 

State Bridge Corp 4s 1938-51--/ 100 | 102 |---|] 5s Municipal 1938-61 _-F&Alb 0.50 |to 3.35) % *4163 Wash't’n '41-'47 J&J\b 0.85 |to 1.50 

Bridge Auth. 4s, July1,° 92 94 | --.-|| 534s Harb Imp 38-61 M&N\b 0.65 |to 3.45|% || Killingly(Town)4 4s'38-56J&J|b 0.50 |to 2.80 G, 

Anniston rel ¢ 5%s Dec 1 1939) 101 03 ane 3 s Wat Rev '39-"48._J&J/b 1.00 [to 3.00}% |/M 
6s schools 1935-1947...J&J|} 102 | 10344] --- s Sch Dist 1939-61__J&J|b 0.75 |to 3.25] % *4u%s 1939-1944_____ M&N]|b 0.90 |to 1.70] % 

Bessemer 6s pubimpt '38.J&J| 8&3 OOK Bi scm Electric Plant Revenue— Manchester 9th 
5s funding Dec 1 1947...-- 9 ck Ref 4s 1939 to 1975.J&D/}b 1.25 |to 3.75|% 4%s 1939-1951_.__._- M&N|b 0.90 |to 2.00]% 

anon — 3%s 1939-77_____ __J&Dib 1.25 |to3.70|}% ||Meriden RO) 
Ks impt ref 19239-50._J&I}b 2.25|to 3.751% 34s ser A 1939-1977 J&J/b 1.00% |to98 4) ---|| 4348 1939-1943_.-....- T&I}b 0.50 |to 1.50) % 
Ys Imp ref 1942-1958 A&Olb 2.50]to 3.601% 34s ser B Jan 15 °77 J&J|______]_--__-- 1.00|| Middlesex County 
48 1939-1941......... O]b 2.00|to 3.25) % 34s 1948-1958____- J&D|b 2.70 to98 34 .--|]| 1s Bdge 1938-1955.M&N b 0.40 |to 1.35/% 
4s 1942-1961. ........ O|b 3.25|to 3.75 2s 1938-1942_______ A&O\b 0.60 |to 2.25|% ||New Britain (Go) 
4348 1939-1960_.....- A&O|b 2.00|v0 3.80 3s 1943-1949_______ A&O]b 2.40%] to Par 4s Munic Bldg 1948_._J&J|______|_____- 1.90 
5s sewers Sept 20 1941 M&S\b 2:75) 2.251% 4s 1938-1952_._.-.__.  Aaapeapes medrese 2-10 

Florence refunding 1% to4%-! 34 | ae | 4s School 1938-52. F&A'b 0.50 ito 2.101% 

* Tax-free in Connecticut. % Bid prices for long and short maturities. a Less 1 on bid side, 6 Basis, f Flat price mn Nominal. 








92 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


















































































° Yield Basis Yield Basis Yield Basis 
Bonds To or or 
Bid Ask |Net Bonds Bid Ask Bonds ‘| Bid Ask 
New Britian Continue FOREIGN GOVERNMENTS Costa Rica (Republic)— 

4s Water Aus 104i R&A RED) Sree Sap AND CITIES Ext soc s £78 1901 siiianiniailaiiaa f 18%] 1934] -.. 
4%s 1938-1969_...._- F&A|b 0.50 |to 3.00;|% || Agricul Mtge Bk ei Sclombis) Funding 5e 1951> ivakoaad M&NIf 17  & pew 
*4\4s Sch Aug 38-43-F&A\b 0.50 |to 1.60\% 6s (Feb '35 coupon on) .1947/f 2254] 2344) ---||Costa Rica Pac Ry 74s 1949/f 17%4] 19 | --- 
*4g k 1938-1943. ..F&A\b 0.50 |to 1.60, % 6s (Apr '35 coupon on, -1948|f 225%} 23 | ---|| 58 1949.._..._-__._.. pe ey Bs ks 
New Haven— 7s (Apr ’35 coupon on).1946|f 2236} 23 -.-||Cuban 5s 1944 opt 1911.__.M&S/ 101%] 102%] --. 
Apr 2,4 40 tax-expt A&O}b 1.10 1.00 4 7s (Jan ’35 coupon on)_1947)f 22%4| 24 | --- Ext) 8 ise 49 opt..-.F&A| 97 9834] --. 
she SPEDE cccecugie b 1.50 |to 2.10/% ||Akershus (Dept of) 4s °63 M&S tt 96 |---|} Extl g 58 1949_.-..___ F&A| 10344} 104 | -.. 
1951 1 GRRE: J&I\b 0.40 |to 2.20;\% ||Anhalt 7s to 1946______- M&s|f 201%] 23%| ---|| Extl sf 54s '53__..J&J 15] 100 | 102 | --. 
Antioquia Col ( : 5%s Pub W sJune30°455&D\ / 69%| 70%] --. 
py — a re sr eee eee 1.60|| Extts f7s ser A 450-381 7 73s] ---|| Serial 5358 1937-...-- J&I|f 10136} 105° | --2 
4%s Water ref 1950-.-FP&A/___---|___-_-- 2.00 ee fA he nnilg ® St lees 8 ---||Cundinamarca Bt gee 8 ales 
Norwalk (C 19 “ED, OEE, PRES Es! 2.50 et ep Eee ad Mt 5-35) 7 84| ---||_ Extls f 634s 1959....M&Nif 8% aa eae 

*448 Sch March 1939-1953_|b 0.75 |to 2.30) % Extls f 7s ser D 1945__J&J|f 7 7 | ...||Czechoslovak Republic— 

*4 44s Im mprov "t. 38-39. _J&J\b 0.50 |to 1.00 Extlsf7s 1957 Ist ser-A&O|f 534| 6%] ---|| Extsf 8s 1951 ser A--A&O)} 71%4| 75 | --- 
3%s 1938-1971__..._- b 0.50 |to 3.00|% Extl s f 7s 1957 2d Ser A&Olf 5% 6%] --- Ext sf 8s 1952 B..A&O| 71%| 76 iii 
3348 Sewer \wa7-70. J&DI5/D 1.75 to 3.00 2 Extle!7e 1957 3d ser_ -A&O// 932 98% -=- Bide 18 Cone Mun cipal Loan oa | 100 

<n ewe . . ‘0 Er Ae Se ae eS ome PP cbwnen nea --<- 

Norwalk (T) 4%s 1942.-J&D|_-__---|_____- 1.50]] Antw Gity) e 8 J&D| 92 S34) -.-f). BS Ws cancbencanes Fes 98 99%} -. 
132 Sewer 1940-68.-.-M&S\5 1.00 |to 9.75|% Atgenting ——— Danzig port & Wat Ways Bd 

org Ais wae 1939_M&8}_____-}_____- 1.00 xtl s fconv 4%s'71_M&N| 91%] 91%] --- aa f Oi6e 39 Eats J&S| 25 | 45 | --- 

“4 a gw &8151) 0.50 to 2.75|% S$ f ext] loan 4s b °72-F&A 81%| 83 | ---||Denmar xt 68 1942... .3&J 103%} 104 |... 

$ ihefen 1939_A&Oj_____-|_____- 0.90]| Sfextlloan 4s Ee "72_-A&O| 81's} 82 |---|] Ext’l sis 1055..... F&A! 100%} 100%] --- 
pag "39- S7ARO b 0.75 |to 2.251% 2% Treasury notes 1948...| 80 85 | ---||_ Trustrets 468, 1962 A&O 15} 94%) 95 | --- 

-A&O\b 0.75 |to 2.00}% || Australia (Commonwealth)— Denmark Mtge Bk—See Mtge} Bank jof_ . 

= 4 Jan <a EES 1.60|| Extl 5s July 15 1955. TRJ15 103 10414} ---||/Deutsche Bank (see Ind Bds) 

‘ord (C) 48 1 ESS ise. 1.50]} Extl 5s 1957__..---- M&S} 10334} 105 one Dominiee Be Sas *42_ Mas 55 62 aap 

Stamfor d(T) 4 a J&I\b 0.75 |to 1.75|% Ext] 4s 1956_____-- M&N]} 100%} 10034] --- 2d Series 1942__....._-- 55 Oe” Pune 

s Sch 193 cies Nib 0.90 |to 2.90 % Austrian Govt 7s 1957_---J&J|_ 30}4| 34%} --- me 8 Cust “adm 1940..A&O| 55 56 wae 

8 High Sch 1939-69 J&D|b 1.00 |to 2.75,% ||Baden extl s f 7s 1951__--J&J|f 20 22 | --- why bis 1940...A&O} 55%] 58 | --- 
Torr a Bank of Colombia 7s '47-AXO|f 2234) 24 | --- strations— 

“bis d 1939-"41....J&J|b 1.00 |to 1.30) % oy T iapaapaees | i Same A&O|f 22%] 24 wad “Tea of E ext 1961____- 54 RS ae 

48 July 1 1939.....- f SRE Tee .50 Barrauquills 8s 193 f 16 19 --- 2d series 1961. _........ 54 70 — 

W: ‘ord (To 4s Bavaria (Ger’y) 649s '45_F&A|f 20%} 2134) --- 5 }4s of '26 ext Ist ser 1969) 55'4) 60 | --- 

1943, 1948, 1953 _....- J&I\b 1.50 |to 2.20 Bavarian Palatinate 7s 1945-.|/_ 16 a Beas 5}4s of '26 ext 2d ser 1969) 55%| 70 |--- 

ai alictisenincete J&D\b 0.75 |to 1.75,% ||Belg Govt ext] 64s 1949 M&S| 19444] 105 | ---||Dortmund Munic 68 1948_._|f 22 234] --- 

Wa Dury sO xternal s f 6s 1955__._J&J| 102%| 102}4} --- Dresden (Ger) ext 7s '45 M&N{f 20%}_---_-- ats 

*2tée8 1950-1962___... J&D)\b 2.00 Ito 2.50/% Ext] s f 7s 1955____--- I& 110%} 112%} ---||Duesseldorf 7s to 1945... _-- f 20%} 21%) --- 

*2%s 1950-1962_____- J&D/b 2.00 |to 2.50 Nor Ex.sf 58 60M&S8|t1005¢| 101144] ---||Duisburg 7s to 1945__...-_-- f 20%] 21%] -.. 

ae ooh Sapa J&DI/b 0.90 to 1.40; Ber 6%s 1 or A&O|f 20%] 21 ._-||Ecuador Int 6s 1929_________ 3% 5%] --- 
39-1965....J&J/b 1.00 |to 2.80: 6s June 15 1958______- I&DIf 20 21%} --- By A Nace 

4 Mb ier % 1938-66_..J&J|b 0.40 |to 2.90 Bogota (City) ext! 8s '45-A&O/f 11 12° | -__||_ Certificates of deposit_____- f 21%] 23 | --. 

44s 1946-1953__._---. J&I|b 1.75 |to 2.20 xtls f 64s 1947____- A&Olf 11%} 13 | ---||Estonia (Rep oft i. 1 1967 J&J| 95%)____-- =e 

4148 Wa 1“ ---J&J\b 0.40 |to 2.80 pote ( tge Bk) 7s May '47|f 224s] 25 | ---||Fimland (Repub) 6s °45.M&8/ 1054| 10614] --- 

ater 1939-1951... M&N|b 0.50 |to 2.10 Oe A&Olf 22%4| 2434] ---||_ Internal ry | Sesame 100 | 100%] --- 

5s Water 1952-1971. M&N15|b 2.20 |to 3.00)% Bolivia ) Ext 88°47 M&NIf 3% ..-||Frankfurt-on-Main (Germ)— 
West Hartf’ er i See eae -50|} ~Extl ae J&I|f 3% ee eS Ee A&Olf 29 |.--.--. see 

s Mar 15 1939 8/b 0.50 |to 2.00 Extls f7s 1960........- M&sif 3% >. ee ee eee Aaa ae SESS the 
w ‘Hav USD 4 4039-56 M&N N]b 1.00 |to 2.50 ese isle eter A&OIS 5 | ---|| 7s 1941-1945_____-__- Be eee ie 

wy i 1938-60 b 0.40 |to 2.75 Brazil 8% ex 1941_____- J&DIf 14%] 15 | ---| | Extisf 64s i053-<— MEN f 20%) 20%] --- 
a Hs 45.M&Nb 0.50 Ito 1.35,% 7s Cent Ry elec 1952__J&D|f 12 13. | -__|,French Governmen 
wnship)— | Extls f6tes (1926) '57_A&O|lf 12%] 12%] ---|| 7sext of 1020 stamped - J&D| 106%} 109 | --- 
942 ........-J&J b 0.90 |to 1.35 % Extlet6 s (1927) °57_A&Olf 12%. 13 | --- 7s plain 1949. ._...-._-- 98 34}__-_-- adie 
i 1942-1962 S dhesidaiensibaal J&I\b 1.35 |to 2.00,% lh esate a amma f 8 11 |---|] 74sext 1941 stamped J&D/ 101%, 103%] --- 
bs Sereeomenmie Oi | lege terete ones] 7) 84) --- 
i CD tek tiem eeee --- on ‘er— 

DELAWARE 4350 oF sss a aes = 11 | 277|| Funding 3s 1946._-...__-- if 33%) 33%] --- 
2s April 1 1939-1947...... b 0.50 |to 1.80 Pa 6” aie seietenteet os iarereea ae a 10 | ___||_ Intetfs of dep July 1 1938--|f 94 O68 snc 
3 & ooee ; 1948-1987 is eaacialag b 1.85 |to 2.15 4s of 1910 le ae , 7 10 | ---||German Cons Munic 7s'47 F&A|f 20 20%] --- 

at Go 43 1966. b 2.15 |to 2.35 yp < 1). * Sega ae 10 | _.-_||_ Cons munic 6s 1947._J&D/f 20 i Fes 

Joe 1046-19008 S/d 2.00 |to 2.25,% Funding 5s 1931-1951 __-__- 7 16%] 18 | -_-||German Govt Internat— 
New Castle iy Co Funding scrip_____-__-_-. ‘-€. & ares -__|| 548 loan of 1963----J&D|/ 26%| 27 |--- 
54s 1938-1944_.__... J&I\b 0.25 |to 1.85 Bremen State) 7s 1935--M&S/f 18 | ig aiteps She upenian 1965._.-|f 22%] 23%] --- 
Sussex Co 58 1939-1970_..J&J\b 0.75 |to 2.65 % || 681940____.___________- i as3er 19 4 one Stpd(Canad peg toes Yori Se Te 
4}4s 1938-1953_.-_.- ~A&Olb 0.50 |to 2.45) % Brisbane City) Australia— German Ext!7s ‘49stampA&O/|f 31 314] --- 
w n— f 5s of 1957_...M&s| 97 ee 7s unstamped 1949-_..__ f 25%| 26 | --- 
dg &8/b 2.30 |to 2.70|% || Sf5s 1958___.____--- F&A| 97%| 995] --- Defaults coups July-Dec'33_|f 36 |------ aie 
4s 1938-19. ‘Ga. -AkO}D 0.25 |to 2.20 | AA ark 1950____J&D} 101 4... Jan to June 1934___.__.- 5. ge {ae --- 

BARC ABPonnn ARG ASE S00 orci ep me Oh MAN Mh) band oo] Hae Seago] 

eeeeeen= . . ar an so ee a 4, | eee une ER PSE « eae ooo 
4s 1942-1948. ........A&O/b 1.00 jto 2.00;% Victory 4s due 1975______- 109 | 110%] ___ July to Dec 1935_...--- om Fe SSnEN --- 
Bas penetra lasealt 12 |-iais|---|| Jute Betas nol 384) | 222 
n u ‘tic id SS aA 4 ee ose ~ 
FLORIDA Buenos t(City )6a5'n' Sep Mes ¥ 65 | 106 | __- Jan to June 1937______-- 2 de eee oats 
vard County School Tax 6s stamped 1961 f 60 78 AGS July to Dec. 1937_.__.-- a aes ee naw 
istricts No” 4 6s 1938-55...) 48 53 ---|] 7s stamped 1952 eee Jan-June 1938__....___- a (Re SA eat 
Columbia 6s --| 108 | 112 | ---|| 734s stamped 1947___ oie fe ER oe 6%| 6%] --- 
Coral Gables— 614s stamped 1961 __- pat Dawes coups Dec 1934 stpd|f 8 8%] --- 
seca e Ag 68 | MF ||) Beiaae asacaseg 7 acca “]) wepltamapece tee tatasat tox] He| = 
me aS. ust —4%s ” &S aL ung coupe 1'34 st 4 --- 
Ref 334s 1940-1947__.M&S/ 9934] 102%} ---|| Refsf4 i070. R&A eet June 1 * 0 June 1°37, Ply 12%] 13%] --- 
Dade County (School No 2)— Ext] re-adj4%-4 ---||German Prov & Comm Bkes 
Refunding 4s 1939-67.M&8| 94 96 |---|] Ext re-adi 436-4 te'70M& &N| 59%] 61 | -_-||_ (Com Agr Loan)6!ys'58J&D/f 27 20 1.-- 
Duval Co Road 5s 1955.-A&O/} 113 | 116 |---|] Extlsf4s$ bonds 1984_J&J| 35 41 | ___||Graz(Mun)Austria 8s'54M&Nif 20 |------ a 
Duval Co School District Bulgaria (Kingdom)— Gt Brit & Ireland—See British 
No. 1 58 1938-1955... A&Olb 3.90 to 3.50|% Sec s 7s a &I\f 33 33% ___,|Greek Govt sf 7s 1964..M&N f 27 |------ --- 
Escambia Co 68 Aug 15 1951_| 100 110 |---|] Stabil loan 7 ¥%s 1968_M f 32%) 35 __.|| 7S Part paid 1964_._..M&Njf 24 26 | one 
Gainesville 5738 July 1938-40_|b 2.75 |to 3.50 % Caldas—Ext s 81946.3&J3\f 934| 10%] ___|| Sink fund 6s 1968_..-F&A|f 23%|_----- --- 
54s July -1975_..--.-- b 3.75 |to 4.25}% ||Cali(Colombia)s f 7s °47_M&NIf 15 hy ee 6s part id 968.- F&A 21%| 23%] --- 
H ough Co 5s Oct 1 1943] 1 103 | ---||Callao (Peru) 7s 1944. .J&J ae: 6 ___||Guatemala | ees M&Nif 20 |------ eco 
Hillsborough Sch Dist No 4.-| 100 | 102 | ---||Carlsbad (City) sf 8s '54_J&J\f 21%} 30 | ___||Haiti (Rep) Go enti 1952.A&0| 72%| 80 | --- 
Jackson Cauca Val (Dept of) Colombia i, Mi cmecle wicca. aaa 78 1.....- <i 
5s Jan 15 1939-45._J&J 15)b 2.10 |to 2.75 r, ORT gs he aS &OIF 934) 1034] ___ Hamburg (State of) German 
pss Jan 15 1940-45_J&J 15)b 2.50 |to 3.25 Ext) sec 7s 1948_______ I&DIf ~__||_ Gold 68 1946... _..__ nO f 19%] 214%] --- 
Refunding 2.60s Jan 1 1957,0 3.00| 2.75|% ||Ceara (Brazil) 8s 1947_..J&D|f 2 4 | ___||Hanover (City) Geran 7020) 21%] 22%] --- 
d és. LE ES re 67 69 | ---||Cent Agricul Bank Germany) Hanover (Prov) Ger 
Water & 5}4s 1940-50] 103_ | 107 | ---|| Farm loan Zs 1950 --M&sl5 5if 34 35 |___|| 68 1st series 1957 F&AIS 20 21%] --- 
Leon County Sul 1 1938-40] 2.75 |to 3.50 ry Farm loan 6s 5if 2934| 31 | __-||_ 6348 2nd series 1949___F&AIf 20 20%4| --- 
5s July 1 1941-55...-..-..- b 3.50 |to 4.25)% Farm loan Gs 000-7 seats 5i\f 29%] 31 | _--||Havana—lst 68 1939_.-.Q-J| 96 |------ a 
Marion Co Road 6s Feb 1'52.| 101 | 105 | ---|| 6s A int ctfs 1938__A&O15|f 2914) 3034] ___]|_ 2d 68-----.... 2-2 LL a asap i 
Road d bonds 5s July 1 1952-- 98 100 | ---|/Central Bank of Germany— Heidelberg (Germ) 7 Jif 16%) 17%] --- 
Miami ee. SESS Sodas 0 Alf 25%| 27 | -_-||/Hellenic Republic ( en 
a oa 708 11964...| 92 9334] ---||_ 6s series B 1951______ A&Olf 251%| 27 | __-||_ Sec Wat Wks ext 8s 1952..-|f 54 |------ ~on 
Miami Beach Chilean Cons Municipal Loan- Helsingfors (City) Finland— 
Bye } OES «hoe M&N\|b 3.00} 2.50 Onextl g £78 1960 ser A -M&S8if 13 14 | ___||_ Extl s f 6%s 1960_...A&O| 104%] 105 | --- 
5%s 1940- Wetidedce M&N|b 4.30} 4.00 Rep) ext 7s 1942_M&Nif 16%| 1734] -__||Hessen. e, Munich Bank 
Het 48 non-opt 1947-56.-|b 4.00} 3.75)% nese es es ¥ 16 re cee Hungarian Munic Loan 
New Smyrna— Ext 6s 1960_____- Olf 16%] 1734} --- g Tye Asani J&I\f 12 12%] --- 
ong t sts Jon 1 1064----| 80 | Bo m= eel eT oe ree er aeealy ies] 1734] 22_|/Bunearten fp Sept 1048-34) a oo" 
S 8 See ) ee n stit 
Refunding 4s 1939-62_F&A| 99 | 101 | ---j| Extl Ry ref 6s 1961... J&J|f 16%| 17%4| __- Mtg 7348 1961 Peay Wan +3 ee i. Po 
Orange County 58 1944-.J&J|b 4.30) 4.10/% Extls ipa Sif 163%] 1734] ___|| Sf748'6lser B($bds)M&NI|f ----| 17%| --- 
Se 1952-1953-..._-... &J\b 4.50] 4.35 Raat s f 6s 1963____- Nif 16%| 17%4| -_-||Hungary (King) 73.8 °44_P&Ajf 39 SS = 
3240 18 ar 050. biiveses M&8|b 4.60} 4.50 a a mink f 16 18 nyt Ext at 44% to 1979__F&A| 36%] 37%] --- 
6s 1940-1950. ---.-_--.... b 4.70] 4.50 Chili Hoe Bk 6148 67 J&D3i\f 14%| 15%<| ___||Irish Free State 58 1960. M&N|k112%|_-_--- ine 
Palm eh amaaicl b 3.80] 3.25)% Sf 5348 Jue 0°61 J&D31If 14%| 16 | ___||Italy (Kingd) ext] 7s '51_J&D| 75%] 78 | --- 
Pensacols, 4 srai 8-555 101 | 104 | --- ky agape A&O|lv 14%] 16 | ___||_ Prestito bile 3348. 32%| 33%] --- 
cehnaeacoceoe J&J} 105 | 108 | --- ay ae eo o----- eee 15%] 15%4| ___||Ital Cred Consorti 
Pigelias Co ref pighwa APSHA 89 92 |---|] 6% notes 1931_._..__- J&DIf 15 1634} __- Pub wks ex Ae Bay M&s| 75 79 |. --- 
County 5s July 1 1938-40)b 3.00 |to 3.75|% 6s stamped 1931. De tence f 16%} 18 | -__||_ Pub Util Credit sf 7s’52J&J| 61%} 62 | --- 
as Ayeuse ine 5-4s stam'd 1955) 65 69 | ---||Chinese Govern Japanese Government— 
ee Be fen 1937....F&A| 51 . 2 eee Hukuang R Bee T&D 15\f 21 ae Bese f 64s 1954___..__- Faa| 69%] 71%] --- 
ns Co Se 1946...) 101 | 10334] ---|| 214-58 1954___.._________ ~ 35 38 | ___|| Extlsf5 s 1965----M&N 59 594] --- 
Road 54s 1944...._. 01 | 10334] ---||Cologne adauy 6%s'hO_M&S|f 21%] 21%] ___|| Oriental Co 68°53_M&8| 54%| 55 | --- 
St urg— Colombia, Rep 68 1961_.J3&J|f 14%| 16%] __- yusrient 1 Dev Uo $340'58MEN 49 ie Beco 
ng— 6s Oct 1961_...-.-.-- A&OlS 14%] 15%] _-- See Mtge Bank of 
3-58 Oct 1 1972__......- 57 OO fcc Se i aatiehbenccece 7 34 ig Geeta Leipz: ig (City ol of) ‘7el Ce aN f 20%] 23 | --- 
Tempe —a eT | Te “Soeye st 66 1347. A&O|f 22%] 27 iit Perk 6% "7958 M&Sif 9%] 10% 
8 s sere eek | Ex 8 8 -s5 “-- 
fe tune 1955 ont ) Pied 98 | 100 | --- Sink fd 7s(of 1926) ‘46 M&N|f 22%| 23 | ___|)\Lower Aust (Prov)7 &D 20 i 
Purch '38-'7 ai 4.40} 4.001% Sink fd 7s (of 1927) °47 F&A|f 225%| 2344] __- Luneberg (City) Yat 8_M&NIf 22 ye 
wit Empe  etioal 98 | 101 | ---||\Copenhagen 5sJune1‘52J&D} 95'4| 97 | ___||Maranhao (State) Brazil— 
Beach— xtlg 4348 i933.--.-M&N 93 93%| ___|| Ext sf 7s 1958_____. M&NIif 9%) 14 | --- 
Retundine RE 46 48 | ...||Cordoba (City)— Medellin tt De unic) 3), {Colombia) 
Extl s f 7s 1957-.--.---. Pasi .....) 82 wih: 7s out aes eel f 9 95%] --- 
s stam Raila oom wat GdGe BOGE. wtcabiaheassoed f, 8 9%} --- 
osetia | |---| Mae aL 1 
_— ron woee IAI (09 '------ Sd 
enemies Extl s Te 1 pap Se 044) OO F229 | “Ras chaccesaceace f 78% 80%! .-- 


























* Tax free in Connecticut. { Called Sept. 1 at par. 0 Basis. f Flat price. &k Last sale. n Nominal. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



























































































Yield Basis Yield Basis ) teld Basis 
or To or To or To 
Bonds Bid wxsk |Net Bonds Bid Ask |Net Bonds Bid Ask |Ne 
Foret n Govts. and Tokyo (City o Toronto 6s 1938-1940....J&J| 100 |------ ae 
> ities (Concl.) 5s of 191-1953 eta: Stay M&8| 43 45 Peeks: 5s 1940-1950. .._. 0---- 385 BEA Taw walwis ase 
Metrop Water Serv—See New Extls f 54s 1961----- A&O} 53%} 55%] ___ 5s 1938-1939_....._.. J&2D} 102 j-.---- ae 
Wal Tolima (Dept of) +7 "47. te 9%! 10%]... 5s 1940-1949......_.. ain Lig, 4-2... ce 
Mexican Bere mee sf gtd 4s) {Union of Soviet Soc Republics 5s 1950-1959_._.-.___. ath 216 12<..-- . oe 
assented_.-..-.---- f 1% 2%) ...1| Gold 78 1043... ..----2--- 86.52] ORTE cE Gee OOO. ca cecane eB ie MRS ape 
Mexico Kear Uruguay 8s ext 1946_-.-.F&A/f 414) 46 | ___|, 4348 1940-1941_.____. Ber 107 © 23-5-- Si 
5s F opto loan of 1899 1945.-if 1% 4 wae Extl s f 6s 1960.---- M&Nif 40 42] __- 4\%s 1 ¥ es te epee ee aaa 
sani aes areal if 1% 5 trend Sr oh ty es geal 40 43 BSS! 44s 1946-1961_._._..A& Loa. E> hk ane 
48 = 9904-1954 Se ae J&DIS 1%]------ owe 394-4474 fo readjs 4s ay ., . RRS: 105 1064} --- 
4s assented 1954.-.-J&Dify 1% 2 Webel nds of $37. i970, -Mxs 3834| 395%] _.- 3s July 1 1944-1945._J&J| 100%|------ wes 
Extl 4s of 1910 (2e0 pieces) |f 1% 2 Lowell &456 tht 4 oe extl readj s f Vancouver, BC 54%s ‘39_A&O} 9634) 99 | --- 
£100 and £200 pieces.---|f 1 2%| --- 1937-78 $.---F&A| 39 ee 6 Sp eiheimes F&A| 92 Sh | acs 
Treas 6% notes '2 ae 33 3148 extl re-ed) } 1984. .J3&J}_--_-- 38 |---|] 5e 1940 & 1941 var_._..__- 95 ge gene 
EE ae ES 'f 1%] 2%] ---||Valparaiso 6s 1939_---------|f 12 16 | -__|| 581945 & 1946 var________| 93 ss a 
rate £200 w--/f 1% 24] ---||/Venetian Prov Mt e Bank— 5s 1950 & 1951 var_.._-._. 91 93 am 
7 enh pe 6%e par ¥ 0) 59 60 ioe S f 7s 1952 ser A.---- A&Q]...... 50 pay 5s Jan 15 bin f cele J&I14) 85 88 --- 
a Dama Brazil Vienna (C) ext] 6s °52_--M&Nif 15 24%} -.- 4\4s 1942 and 1967_.__F&A)| 80 90 aso 
a ors 6%s 1958_.----- M&Sif 7%4|---.-- ---|| Warsaw (Oity) Je 7s OS tr f 41%] 50° | ___}| Verdun deb Bs |... OCIA 102 108 Fesc 
Ext] 614s 1959 ser A.-M&S8/7 7% 9%| ---||Warsaw (Lan 1941/f 5034}_---_- ___|/Winnipeg, Man 5s 1944. _A&O| 9 | ost eae 
Montevideo (City) 78 '52.J&DIf 37 60 ices "Ge 1986 (Prov By = 1933if 21%4}...... Es 4\%s non-call 1944__._M& 89 93 pena 
eztis £ 60 1950 sor A ser A_ MeN 34 60 |... Ge 1996...--------=------- JS a ohne aa 4 s June ‘1b i980--3e 15 87 91 = a 
etc sthumiiiebéas’, D0 lonwasa Sa 8 une bis — 
eon ot s f 5s 1972 ser max . J&D 98 99 ..-||Wurtemberg 7s to 1945-M&Nif 20%] 224} ___ 4s Aug 1 1946______ wale 85 89 awe 
Mtge Bank of Juegos Yokohama ext] 6s 1961--J&D} 54%) 56 Re 
sf 7s 1957_---A&O|f 42 43 %| --- GEORGIA 
5s funding 1956-..-.------- 4 52 ose CANAD 44s ref ae a Sah a J&I\b 1.25 |to 2.00 ra 
nd 58 1956. ..-.---.-- 4 52 | ---||/(American Dollar Quotations) Albany—5s 1945... __- J&D)|b 2.75 |to 2.50,% 
Nov °32-May °35 coupons../f 54 ----] ---|]}Dominicn of Canada— Applin p, ae. oF 
Nov i nod °37 coupons..|f 42 ee: ls (1%-yr) 1939_----- J&D| 99 99 Se. 5s 1949-1953-_.....-- b 3.75 |to 4.25 ra 
Munich B 1% notes 1941------- Mxs/ 98 9914| ___||Athens—4 s June 30 1943._1b 2.50] 2.25, 
Hessen 78 to 1945...-F&A/f 20%} 21%] --- 2%s Jan 15 1944-.-.--.- J&J| 100%} 101 ___||Atlanta—4 an 1 1940_J&J > 2.25 2-00\ % 
New South Wales (Australia)— 8-yr 2%s 1943------- J&D}| 102 10234} ___ 5s Water Sse OBL Say b 1.25 |to 2.50) 
5s extl s f 1957_------ FP&A| 101 101%] --- pF 9 2%s 1944..---- M&N} 100%) 101 cai aceses 1938-19 pees. Sinn i an de ca J&I b 1.25 \to 2.50 % 
Extis f 58 1958.----- A&O} 101 103 oven ts 10-yr 2%s 1945-.----- F&4A| 101%} 10134] ___, |Augusta—4 ¥s Flood’42 M&N)b 2.25 2.00 
Met Wat — & Dr Board 20-yr 3s 1955_-.-.----- J&D| 98 9834] ___||Bibb Co 4s Tee 19. MeN b 2.75 2.50 
S f 54s 1950.-_---- A&O}....-. 104 aigety 3s a ER ee M&s ede: 89 _..||Clarke Co 5s 1939-1944___J&J|b 1.25 to 2.25 
ag -. et 90043. FAA 105%} 106%] ---]]| 3s Jan 15 1967-------- J&I) 97 97 5%] ___ Cae we 944 _J&JI\b 1.25 to 2-401 % 
6s 1944__F&A) 105%] 107%} --- 14-yr 34s 1951_----- M&N! 101%} 102 ___||Cordele 5s W ial &J\b 2.00 |to 2.50;% 
xternal sf O° 096-2 M&S| 103°*| 1045¢| -2_|| 259° 34¢s 1961 opt "66 J&J| 10134| 102 | 27~||Crisp Co— 
ri . ae sk pag et, 1965---2&0 102%} 103 4] --- 15-yr 3 Ks. 1949------ A&O} 103%} 104 |{___ Hydroelec Se *39-°57_F&A'b 3.00 |to 3.75 r) 
ce iain deal P&A! 10134} 102 wegen 20 yr 48 1952_.-...--A&O} 107%%| 108%4| ___||/Dougherty Co 5s '39-'48 M&S)b 1.25 |to 2.75;% 
uareay “Stuntetpaliiea iank. 30-yr 4s 1960_-------- A&O| 109° "| 10934] ~~~||Macon— 
Guar s f 5s 1970-_-.--.- J&D)| 102%} 103 nee i ¥%s 1940-..--- M&S} 106%} 107 ose 4s Pav & Sew ‘38 to '39_J&J|b 1.50 1.25 
‘uremburg ectl 6s 1952-F&Alf 20%} 21 — R di 4%s 1944_A&0} 111%} 112 _..||/Marietta 5s W W 1 939___F&A b 1.50 1.25 
Olden (Free State) 78 1945|/f 2044} 22%] --- 5s Nov 15 1941---.-- M& 11052 111%] ___]|Pulaski Co 5s 1938" 1948._J&J\b 2.25 |to 3.00 
Oriental Devel—See Jap Govt Refunding 5s 1943..--A&Oj 113 114 | ___||/Rome 4s Mun bidg 1939_A&O!b 1.75 1.25 
Oslo s f extl 44s 1955_._-A&O} 102 102%] --- 5s May 1952---.-.--.- M&N}| 111%] 112%] ___]|Savannah—4 Xs ref 1943_J&J\b 2.50 2.25) 
Panama (City) 644s 1952_---f 28 |--.... ---|!Alberta (Prov of)— 44s Drainage 1944..-F&A/b 2.50] 2.25 
peeaprae Se J&D 85 107 amel Gold s 1947_...--- J&I\f 9% 51 Po 4 7 Refunding 1959__FP&A/b 3.10 2.90 
Extl s f 5s 1963...---- 37 41%] --- Gold 5%s 1952___.--- A&O|f 49 51 as ling Co—5s °39-'49_._J&J|b 1.25 |to 3.00 
Stamped...........----- Sf 34%] 37 ines Gold 5s 1948_.....-..- I&I\S 4632 48 __.| Swainsboro 6s 1939-50..A&O/b 4.00 ‘to 5.00 
5% ge, ey ae 18 26 ooo OO 1900. . otccasow — 15\f 46 48 _..| Valdosta 5s 1939-1942___-_ b 1.25 to 2.25 
( Baak— Gold sats aa Oly 46%4| 48 | 777] Ware Co 1938-49 J&J|0 1-25 to 3-00 % 
@ rgasoricn C & DO}¢s oe ee Sree --- Daan od 13, 1943-7 ¥es 15\f 45%] 47 _..||/ Watkins S D 6s 1938-59 _M 95 100 o<< 
6s series A & B 1 mE a am Ba ani Deb 4s 1956___----- f 45%! 47 ...}|}Woodbury 6s 1938-1949 - SED 95 100 o-- 
(State) Brazil 7a 1958-|f 10 11%] --- 44s ~ ig. SOE ak Sie J&I\f 45%! 47 Five 
buco (State of) Brazil i July 16, 1958...-J&JI|f 45%) 471%] ___ Gea A 
Extl s f 7s 1947----- - M&sif 6 oon s Apr 1, 1961_.--- f 45%| 4714] _-"||4%s Cap Bidg 1939-_-___- pS SEs ER 1.25 
Peru sec s f 7s 1959-_-_-- M&SF 834) 10% --- 4 ae cae 1: 1067 53. <0 JED|f 45%) 47%] ___]/4 oie tS 193% ees mee aS 1.25 
Nat Loan ext] 6s 1 -J&D 8% 8%} --- ture 4s 1954... J&Dis 45 47 _..114%s Ref 1939____.--.- pS RR Se 1.25 
Extl s f 6s 1961-..--.- A& 8% 8}4| ---||Brit Col (Prov) 5s '48__J&J 98 9914] ___||4{s ref 1b40" SON AS ft SoS RSE TS 2.00 
land f) 6s 1 -A& 44 49 o<- 5s Apr 25, 1954.__._.A&O 38 98 9914] ___||4%s Road isa0-o o + 1027 .J@J1-.-..-]---... 1.25 
Stab'n ! Ss otis 1947_-A&O 15/f -_--] 70 | ---I] 414s 1938-1946____J&D 29) 93 | 100° | ___||Boise City 43s 1951___-_- 5 TRIO SER, 3.00 
Extls , RRR ie J 42 474] --- 444s 1947-1956____-_ J&D 29} 92 94 y i 
Dollar Sas 38 1956_A&O)f 24 28 waved 4%ss8fdeb Jan 23 69 J&J23); 90%) 93 ite ILLINOIS 
Coupons 1936-1937 --.-.---- 35 37 ---||Calgary 5s July 1,1945_._.J&J| 68 71 __.||43%s Serv Comp °38-'43_Aug 1} 0.25 |to 1.40 ro 
Porto Alegre (City) Brazil— Edmonton (C) 5s °45&’50A&0| 68 71 ___||4%s Serv Comp °38-'43_Aug 1]) 0.25 |to 1.45 
Sin fund 88 1961 ---J&D 7% 8 one 5s8f1955 & 1960__-_-- A&O;| 68 71 __.||4%s Serv Comp °38-"44_ Aug 1]b 0.25 |to 1.40 
sf ied fumes 1966_.-_J&J 6% TOs ena Halifax N 8S 4s July. 1945__--_| 101 103 ___|/48 Highway 1939-1943 _May 1] 0.50 |to 1.35 
7e 1968......<-2---<-= F&A 6 744| ---||_ 5e Jan, 1951_........- J&I| 108%| 110%] ___||4s Highway 1945-1954__.M&S)]b 1.60 jto 2.15 
e (Greater) Cit aioe 4s Highway 1955-1958 _- NIb 2.20 |to 2.30 
734s loan t 1 -M 69 76 a aes lec L & P 1941__._.._A&O} 102 105 __.||3 4s Emerg Rel °38-'47 Dec 15]b 0.30 |to 1.75 
1951_.._M&8 15 20% 20%] --- Lachine PQ Se 954-_..._ J&D}| 103 105 __.||3 4s Emerg Ref °48-’54 Dec 15] 1.80 jto 2.10)% 
RE 21 ---||/Manitoba ( ¥} §8°44.J&V~| 90 93 PE: Biowinge— 
Queensland (S State) 7s ‘41 A&O 103% 105%} --- 4s May 1, 1945_._..M*N| 87 90 ae 4\%s 
Ext g 6s Feb 15 1947 P&A15) 105%} 106%} --- 44s Dec 15,1956_.__J&D 15) 84 86 5 sake gg cove: 1952 M&S8&,b 2.00 |to 3.25)% 
Rhine-Maine-Danube Montreal 58 Dec 1, 1945_J&D} 103 10444] ._. Chpmgeien © 
See Industrial Bonds) 5s 8 f Nov 1, 1956_._..M&N| 103%! 105 | ___ 1939-1043--M&N b 1.00 jto 2.25) % 
Rio de Janeiro 86. 946..-A&O/f 8 814] ---|] 44s May. 1954.....--___- 100°°| 101%] ___|IC 
Extl s f 64s 1953----- F 654) 734) ---]] 434s Jan, 1944_....__- J&I} 101 | 10214] ___ 1941-1944 SPREE? Beales ie b 1.50 |to 2.20 r 
- 6s 1959__.------------- 7 9 oon 4s -1939_._.- A&O15} 100%! 102 yes 3s 1945-1948. __..-..------ lb 2.30 |to 2.60) % 
68 1933_-....------------- 6% 74| --- 4%s 1940-1951_.__.A&O 15) 100 101%] __- Se 1957 ae 1939-194... 100 | --- 
Rio Grande Do Sul (State 4\%s June 1, 1971_...J&D} 98 99 oa 3s er opt 1941-194...... 9934} 100%! --- 
Brazil ext s f 8s 1946. 4% 8% 9 ooo 4s May 1, 1944_____-_- 97 98 ts 3s1 ops 1946p 1900 nt a 100 101 | --- 
7s extl s f 1966_-.---- 8 46 1 ue s refdg May, 1939_M&N| 100% 101 | ___|]| 33s 996 op oo,” aaa Eat sgg ace Pasa: 2.25 
Ext] s f 7s 1967------ Je | Se Sea --- Metro ba ,54&'61;} 99 100 ad 3 . 1958 opt +14 Te ee 2 
Extl s f 6s 1968_-__--- S&VIF 6%) 74] --- 4}4s ay 1, 1965_-_- 99 |} 100%] ___l] 3 eS Se Pee Rahal 3 
Rome extl sf6%s 1952..A&0O;/ 62%] 63%] --- bor Commissioners— 3 548 19 1983 opt 1951 ieee RM OTe 3.05 
Rumania Ozons lies) Sea Nov 3. 1000... Bebe 12034) 1B. Ae ere we waecnnsbnemecsiensaceleseess 0. 
Institute 7s 1959--..- F&A|f 224} 23%] ---||New Brunswick— 4s 1940. | glee gets Ae b 1.25 \to 2.20/% 
Russian 6%s June 18 1919--- 33 %|---|| 4348 non call 1958_M&N 15} 103 104. 1. _ As SORT O . cohen b 2.40 |to 2.70} % 
cates of de t... oon 4 the od 15, 1961 A&O15| 103 104 PhS 4s 1949-1950_____..--.--.-- h 2.70 |to 2.80] % 
54% ext loan Dec 1921--- 5% Tal woul] SO be ocwakac css. Bee 10614) 106. 1 tr. ie SE oc on oo oc, once tae oiesenes 3.00 
ificates of d _-_ % ---||North Vancouver 5s "60.._J&J|f 31 34 _._||Board of ae 
Saarbrucken ro ) rmany Nova Scotia (Proyv)— 3s 1957 ) a 100 100%} --- 
Extl s f 6s 1953------.« 21 25 eee Deb 5s 1960_______-- M&S} 114 115%} -.- 3s 1957 = 111-1943 elaine 9038 100 4] --- 
Gite Bk) 6s ser A '47 M& 21 25 now Deb 4s ALT Nahe Wiesis 107%} 108%] -_- 3s 1957 opt 1945-1947... _- 101 --- 
6s series B 1947..--A&Olf 21 25 |---|| Deb4 _..-M&N 15] 1081%4| 110 | ___|]| 344s 1955 opt 1946__-..---].-----|------ 3.00 
Malvador 7s 1957..------ J&SIf 14 |-.-.-- oon Ontario ( v) 68 °43..M&S15| 116° | 117 | ___|| 4348 1954 opt 1944___-.._.]-.----|------ 2. 
Certificates of deposit..-j/f 12 13 4] --- SUG 2eOba 6 os cenadene J&J} 114%} 116 _..||Chicago Park District— 
4s ont eee TS 5 10 — OE Bet wn huamneaies M&N| 121%} 123 ips 3%s 1956 opt 1946__-.---- 10234} 1034} --- 
w= ween nnn nn nn nnnn- 24 |------]---]] 4348 1944_--__ 1 M&S] 11244] 11314] -77]] 481955 opt 1939.--_------] -.. -|----_ -|1.00 
88 ite of deposit 1948---.-- FE Shag pnt --- 44s Jan15 "39 "47 J&J 15] 103 jto 113} -_- 4s 1955 opt 1940-’44...---- hb 1.50 |to 2.70 r 
Santa (Brasil) ; s Jan ‘15 *48- "57 _I&I Hh 112%! 116 a 4s 1955 opt 1945-"47_..---- » 2.85 |to 3.00 
aa RAIS 8 9%s| --- $ 1939-1970. Maw 15| 103° *\to 117] 777 4s 1955 opt 1948-’55------- b 3.00 |to 3.10] % 
San Paulo (Brazil) State of— 40 TOES so nncceks cae Shen Re pee eRe. Sanitary istrict— 
8% 11 1 - 14%] 16%} --- 4s May 15, 193843_M&N 15} 102 jto 107} -_. 4s 1955 opt 1939... ......--} .-----/|---- -|1.00 
as 8s ose. ea Ca SRLS o  tchcen «co 4s May 15. 1944-57 _M&N 15; 107 109 es 4s 1955 opt 1940-"44_.---_- to 2.70) % 
xtl 7s 1956. _-.----- 8% 9%} --- 4s May 15, 1958-68_M&N 15} 10734} 110 rap 4s 1955 ons 1945-" +H ERTS ee h 2.85 |to 3.00|% 
ext 78 bo of 1928. 1968 383 94] --- ydro Elec Pow Com— 4s 1 1948-"54..--.-- to 3.10}% 
Ge 1943 _........------- 6% 7%) --~ 4%s Jan 1, 1970. S&3 2} 117%] 119 ...||Cook Cousty— 
Sec s f 7s 1940_.------ 31%| 32 | ---|lOttawa City 5s "38 °45_..J&J| 10014 to 113] ---|| 4s 1956 opt 1939 ---.------] -----|---- ..}1.00 
Santa Fe (Prov) 7s 1942. Mes Yk =e ~--| Gs Munte im *38-"50.__J&J| 100 jto 123} -_. 4s 1956 opt 1940-"44_.-...- b 1.50 |to 2.70 2 
4s Sta’ 1043.......---- 57 59 ooo 5s July 8-1956_._.J&J} 100 jto 118) -_. 4s 1956 opt 1945-"47__.-.-- h 2.85 |to 3 00}% 
Santa Fe (City) Arg Rep extl $ 93 ia toni hab RF J&IJ| 100 jto 112) -_. 4s 1956 opt 1948-'53__----- 3.00 |to 3.05,;% 
. > epee 59 62 << o 19Re oes ee J&J} 100 |------ ag >} Sanitary Dist— 
4s 1945 stamped_-_-_---- 54 57 ore i 8 Mie ccenew Met. 210 toecees alice 193 "1044 re M&N/b 1.00 |to 2.25)% 
tander ( t) Colombia Quebec pnt a Oe Evanston 8 D No 76— 
Ext) s f 7s 1948_._---. 11%} 13 ase z 238 1944....... M&N| 99 100 ie aie "Tone 1 1938-1948_.-.-. |b 1.25 jto 3.00)% 
iago(Oisy emilee "49 J&JIf 13 16 we 1 Oe Ne ay M&N| 96%} 98 __.||Forest Preserve— 
Ext] s f 7s 1961..--_-- 13 20 | --- | Ss sopepleebeaetse J&I| 99 100%] ---|] 4819560 SSS ae Se TTS SR ee 1.00 
Pa Brazil 8s 1952 7% 9 one f'deb 1952_..._- J&D| 98 100 5 ae 4s 1956 opt 1940-"44__-.--- b 1.50 |to 2.70 r] 
Ext] s f 6448 1957-M&N 15/f 7%} 8%) --- Sears Re M&N/ 10914! 111%] -__|] 48 1956 opt 1945-"47_.-..-- b 2.85 |to 3.00 
Saxon State tee Institution I J&D)| 112%| 114 anal 4s 1956 opt 1948-"52-....-- b 3.00 jto 3.05! 
Sink 7e 1945__--. Dif 24%] 27 ---||Quebec City— Grapite City 4s 1939-48 S&T) b 2.50 'to 3.50) 
Sink 6 ee 6s 1946.__JaDif ae8 enews soe 5s S F (non-call) 1960._M&N/| 1034 105 _.-||Jackson Co 4%s 1939-46_J&J|b 2.25 \to 3.00 
Ge 1947 ..-...--.---------|f 23 |------ --- $ —_ Lake Co 58 Road '39-'49_F&A/b 2.00 jto 3.25 
Serbs Oroais * Slov (Ki on (nop-call)..J&D15} 72 75 ...||River Forest 8 D No 
Ext] 88 1962-....-.--- 31%| 324] --- (non-call)....M&N| 66 69 en 4%e 1939-1944 ....- J&DIb 2.50 ito 3.00}% 
Extl 7s tan? ser B.._M&NIf 31%] 33%] --- 2 1045. ..... Jn J2| 70 ‘i ie RE INDIAN 
Prov) Foesag—.. FT #+&3&| .._ 4 Fh Qi RRED< cca secbooskiiwe 62 65 __.||Elkhart 44s WW ‘39-75 A&Olb 2.00 |to 4.00)/% 
Extls f 7s oes... Janueee J&DIf -.--]| 5134} ---]] 4 a8, Mar 1960.__.M&s| 62 65 _..||Evansville 4s ref 1942_...J&J}____--|------ 2.10 
Silesian Lando 4s Nov 15 1957 oes 59 62 ...||Fort Wayne— 
mC 47 P&AlY 28%)...... nes 41 da oe TONG tn ASOD 200 [to 2.401% 
to 1946.....--. to 2. 
pA Say: 1945_..-F&Al 10154'_____- --- 1947 to 1947 . A&O Db 2.50 to 2.401% 




















¢ Quotations per 100 gold rouble bond, equivalent to 77.4234 grams of pure gold. 0 Basis. f Flat price. k Lastsale. n Nominal. 
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Quotations for all securities are as near as possible for the closing day of the month preceding th date of issue 











































































































tis Yield Basis TT Yield Basis Yield Basis | 
or To or To or To 
Bonds Bid Ask |Net | Bonds Bid Ask |Net Bonds Bid Ask |\Net 

rt Wayne School Dist— Long Term Bonds— Baltimore—(Cont 

Foe Oct 1 1938. 1348 5-- b 1.50 [to 2.25]%, || state Highway — 3348 Refunding 1952_.-J&J|---..-|.----- 2.25 

Gary Sch City 434s Oct 1943.-]------]------ .50]| 4}4s series D & E 19 5..|b 3.40 |to 3.50 e 3748 Sewage Tint BO; ARO locsas<loucnue 2.65 

Hammon City) series F Mar 15, 1945-48-_|b 3.45 |to 3.50 Cumber’d 434s . & Be RE. Meeeued teeepege 2.20 

ME OH 1943-1956....-J&I3O|b 2.50 |to3.50/% || 5s series K July 1, 1947-49. -|b 3.45 |to 3.50|% ||Hagerstown 

Indiana lis— 3s series R 1941-60_.J&J| 96 7 ee eae be Water 1938-1987 .._A &O|b 1.25 |to 3.50) % 

n Peaek Elev '39-'47 -3&3 b 1.50 |to 2.50/ Zo 3%s series Q 1941-60__J&J| 10434] 10514} ---|| 4348 1938-1987_______ A&Ol> 1.00 |to 3.40\% 

re ty ey &  * eee See -00}} 4s ser S 1941-1957__._. J&I| 10144] 102%] --- Mossomay Co 

8 — ne 15°40 |. SPS Saeeer: 75||_ 334s series S 1958-1960_J&J} 100 !--.--- -~- 4s 1939-1968______ M&N/|5 2.00 |to 3.50)}% 
pf 1939-1955_..-.-- -50 jto 3.00 rg State Pension 5s June 1, b 3.60 3.50 ro Washington Sub San Dist— 
83i%s City Hall 1939_..J3&J|..-.--]------ .50||Capital Bldg 4%s Aug 15, °52|/03.45| 3.40/% 3748 Wat & Sewer '87_M&N} 102 S06 oT nw 

napolis S$ D— Atchafalaya Levee Dist— 424,58 Sewer g 1973_____ I&IIO 3.50 3.401'% 
4s Bl Sept 11086. cele anew clocoedu 2.25]| 5s Sept 1938-1972_...M&8S/b106}4|to 108) ---|| 5s _..)0 3.60 3.501% 
34ys July 1 1941_----- PS ae ES: 2.00}|_ 5s Dist ref & imp 1949 _M&S| 104 1044 one MASSAGHUSETTS ~ 
5s Oct 20 1938-39-..-._A&O}b 1.50 |to 1.75 $e Baton Rouge—5s '39-'54 M&S/b 3.20 [to 3.40|}% |/4s 1938-52 (tax-exempt) __Var}]) 0.25 |to 2.05|% 
Bend, 43 s W W '43_M&N}_-...--|------ .50||Bossier Dist Levee 5s ’'54_A&0/ 105 | 106}4/ ---j||4s Water registd 1938-58 _ Ted b 0.25 |to 2.10;% 
Gees ORR ii ote nko a silo lke ikiwite wie 2.25||Caddo District Levee— : 34s 1956 ref (tax-exem)_J&J|------|-.---- 2.10 

Sout! a ead School es 5s 1951 opt 1941___.__- T&I| 10414] 1054] ---||3 348 Water 1942________ I Fads 10 30k Lect are ae 1.30 

4s Impt 1939-1948_F&A\b 2.00 |to 2.75|% District Levee— 3 4s gold July J i ee Es ie ak 1.50 
5s 1950 opt 1940__-__-- J&I} 104 105%] ---||3s gold July 1 1939______ a, gE a 0.50 
5s 1952 opt 1942______- J&I| 10434] 10544] ---||3s gold Water Jan 1 1941_J&J|------|-----_- 1.20 

IOWA 5s Oct 15, 1962 op '52-A&O} 10634] 10714] ---||2 4s Dec 1 1938-1947____-J&D)|) 0.25 |to 1.75)% 

5s Oct 15, 1963__--- A&O 15} 10614] 10734} ---||2%s reg July 1 1938-67______ b 0.25 Ito 2.251% 

4 1938-1942._.....- J&D)b 0.50 {to 1.00 rg 5s 1957-1967... A&O 15| 107. | 108° | ---||134s8 Pub Wks__Septl5°38-40|0 0.40 |to 0.75|% 
Rapids 4 4s'49-"53M&N]b 2.50 |to 2.90/% 5s 1959-1969___...- F&A 15| 107%] 1084| ---||1s Pub Wks Feb 15 1939-41 ___|------|------ Par 

Clinton 2s 1942.__M&Njb 1.30 jless 1 8 7 Se eS ae al 108 109 ---|/Arlington 48s'38-'42 (tax ex)J&JI|0 0.30 |to 1.25)% 

Davenport Indep Sch Dist— Lafourche Basin Levee— Beverle oe 
4%s 1939-1940 ene Re M&NIb 0.75 |to 1.00)/% 5s Jan 1954 opt 1944_.__J&J| 10534} 10734] --- 7. 1939-1945 (tax ex). M&N/|? 0.60 |to 1.80/% 
4%s 1940-1941____.. M&N}b 1.20 |to 1.35)% 5s 1956-1970_____.--- A&O} 10734} 108%! ---||Boston— 

Des Moines 5s 1938-'57---J&J|b 1.00 |to 3.25)% ||Lake Pn e Dist Levee— Boston Sept 1 1981_____. OS SSSI Darga aes 3.50 
4%s W W 193 b 0.75 |to 1.50)% 5s D 952 opt 1942_ 3° J&D 10144} 1044} --- 4s un 1960 oe ey SORE, MERE S 3.25 
6s Gen Oblig 1938-40_.J&J|b 0.75 |to 1.25)% ||New Oriessie—Patelie Belt— 4%4s Dec 1976_______. J&D}------|-#---|3.40 

Des Moines Ind 8S 5s 1939-'44 ot 1939_J&J} 10134] 10234] ---j| 4s 9381 1939(tax-ex-)__J&J}> 0.50 |to 1.00)% 

4 t 1 1945..... M&S]b 2.00 jless 1 Me 1939-1944__.__ A&O|b 2.25 |to 3.20|% 4s Tunnel & Sub 1948.J&D|------|------ 2.50 
4340 19 ae ee al b 1.90 }less 1 4%s 1945-1966-_-_-- ARO b 3.30 |to 3.90] % 4s Sub 1957 tax-ex.---A&O pS, ap ES 3.10 
4s Sept 1 1945_-._-.-- M&S/b 2.00 jless 1 Public Belt Bridge Rev— 4 Sab 1058 tax-oxn_... .J&Ji-----.|---... 3.20 

Fort Dodge 5s da" A b 0.75 jless 2 39-1945_.----- A&O|b 3.00} _2.75)% s Tun & Sub’59 tax-ex_ say ES RTE 3.25 

Lee Co Prim Road 2 1948]b 2.10 |less 1 4s 1946-1956_-.__-- A&O}| 10144] 10234} --- 3348 1938-1951______- M&S/5 0.50 |to 3.00/% 

Lyon Co 2\s way 11 1830-47- b 0.75 |to 2.00)% 4 \s serial gold 1939-45____|> 1.25 |to 3.20}% 34s Junel1 1943______ ERT Minis 5 oad Te ans Soce 2.50 

Marshalltown Ind 4 és serial gold 1945-60-_-_-_-_|b 3.20 |to 3.50) % 34s June 1 1944 ef eS 1 Re eee 2.60 
5e City Hall 193 0 M&N b 0.50 |to 1.00}% 4 \s serial gold 1961-80_-_-__|b 3.50 |to 3.60} % 3%%s July 1 1945 _____ co, SARE, pip ae 2.70 

Marshalito Sewer and Py es 1 1939-1957_____ b 1.00 |to 3.10/% 
4%s Water 1938-42, --A&O b 0.75 |to 1.50}% 4%s 1939-1945_..-- J&DId 1 25 |to 3.25)% ril 1 1939-1957_____ b 1.00 |to 3.10)% 
4%s Water 1943-'44. A&O/b 1.75 |to 2.00|% 4%s 1945-1960_-.-- J&DIb 3.25 |to 3.50] % 3166 ° t a 1938-1956.M&8 b 0.60 |to 3.05) % 

Bac Co oiie M Ma 1 1939-47, 5 = b 0.75 |to 2.00] % 4%s 1961-1980_-..- J&DIb 3.20 |to 3.60) % 24s 1938-1955_.______ T&D)? 0.75 |to 3.00) % 

) he City 6s ° gas F &A15}b 1.00 |to 2.50) % 4s 1939-1950_--..-- J&DI\b 1.25 |to 3.30) % Metropolitan District— 

6s Ref Aug 15 1540) FRALS b 1.25 fless 1 4s Constitutional 1942_J&J} 103%} 104 | --- s ser A 1939-58__M&S)? 0.40 |to 2.50/% 
Sewer 1939-47... b 1.00 |to 2.40 G 4s Pub Impt ’52 opt '42_J&J| 1071s} 108 | --- 3 5 er TB 1939-62 -- J&I 5 0.30 |to 2.60) % 
2548 1938-1956_.---.-- b 0.75 |to 2.201% 4s Pub Impt 1942_.___ JI! 102. | 10234| --- 1938-1960. _ |b 0.75 |to 2.601 % 
Sioux City S D 5s 1941__J&J 5 1.25 |less 1 leans vee District— 3353 Oct 2 1938-62__A& 5 0.30 |to 2.65 Ge 
Woodb’y Co Fund 2s'42-'46 b 1.30 |to 1.90 % 3 4s July 1 1953-1968_____- b 9514|to 97 _ ---| Braintree—4s 1938-1941 ..J&J 0 0.30 |to 1.25 % 
$s bak 1°1942 1964. MS|D 2 80 to ioa| 722|| "3s 1938-1947 © b 0.30 |to 2.00 % 
ar. ~ # R --- tax-ex__.A& 0 2.00 % 
EANSAS Orleans District— Cambridge— | 
5s July 1938-1939_____ J&JI| 101 102 |---|} 4s Ger 119 1946-1949__._A&O)/5 1.90 |to 2.20 % 

Soldiers’ Compensation Bonds 5s July 1940-1949_____ J&I| 104 | 10534] --- 3) May, i ts oe  ~  Seas ena \1.80 
4s, 1938-1952... JI&I\b 0.25 |to 1.90)% 5s July 1950-1959____- en 104 105 -<- sridge19 tre SEE. | eS oe | 
4s, 1953-1954...._.... * ee ee i# *43{s 1939-1961______ A&O} 1044%4| 10534] --- Otidion 4s loos wees? NS ooo Bi cw oh ok 13.30 

Orawford Co 4%s 1939_..__-/|------]------ 0.40 at s Sept 1. 1938-"68_ MES 104 105 ---||Everett 4s 4s 1941- 1956___._J&Jio 1.70 |to 3.00|% 
uschinson— 4%s ‘Non-cailable 1968 FAD) -.222sJoccees 4.00)|Fall Riv in 
rh wks 0.40}/Orleans Parish Sch Board— 4s 1939-194  Sipener M&9\? 0.75 |to 1.60'% 

Kansas Sey 5s 19635 ah POTS, SRR 1.25}} 5s 1938-1944_..._.._- J&D b 2.00 |to 3.10 # 4s 1939-55 (tax-ex).._M&N/)? 0.75 |to3.15,% 
438 Wat & Light 1044 — eebaak hement 1.70]|_ 58 1945-1967._-_____- J&D\b 3.90} 3.80/% ||Franklin (Town)— | 
434s Wat Plant Pur ’39_J&J/-_-----]------ 0.40||Plaquemine Parish E Bank— Sie 1 1939-44 Se M&N/O 0.90 |to 1.50,;% 
44s Im of Baus a ,  =t-  E e 2.10 < Oct a oe aeeguamatad 10044} 102 --- eR 1030-'50 . 5 1.00 A im 

ucation— n rain ct— 8 Fe tax-ex) F&A . to 2.751% 

Gi fase toas---TRa 0.49 be 238% UE ee MMT ABP | HB | ml ear asco rooea. 200) 0.50 fo 1.50 

s 1938-1953____- ‘ : © |j_ 5s July 1968____._...- o-- choo s 8-41_._J& . 0 1.50,% 
Dist 4%{s 1939-'543&J/b 0.40 |to 2.30}% ||Red River A & B B District— Lyn ' 

Leavenworth— 5s 1950 “| See A&O} 106 108 | --- "4s1939(tax-exempt) ...M&N EE SE ENE 1.00 
4%s Water 1939-1947_J&J|b 0.40 |to 2.10) % 5s Mar 1953 oo” 1943_M&S| 104 106 o-- 4s 1940-51 (tax-ex)___M&N/|? 1.10 |to 2.60,|% 

jonvemaness Oo Bet ins ae annie d nag en hs Ban Series D_.._-- F&A) 109 110 | --- paaiden fe As °38-’ 44(tax-ex) F&A/? 0.50 |to 1.75)% 

n >) |) (a a F 
pee TS.) a a See 1.10} 5s Dec 1, 1938-1969___J&D)/b 2.00 |to 3.50)% 3 ‘3 1938-1942 tax-ex._.M&N/? 0.50 |to 1.50)% 
Bedawick Oo 486 1940 neat MORRIE SpE. O83 ris M af 1939-87 Man? 3 1:00 to 3735 2 ce A&O,> 0.50 |to 1.60) % 
= SP RGet Spee Spas 2 s May =” ’ 0 s ‘ tax-ex &O .50 |to 1.60,;% 

Shawnee Co 4%s 1944_______|------|------ 1.70}|Tensas Basin Levee District— : New Bedford. ¢ er 

Sones £160 1968.......---6)------|------ 2.00}| 58 Jan 1957_--...-.. J&I| 10634} 108 -- 4s oe "1939- 1941 (tax 

Topeka 8 D 44s Mar 1 '39-'46/b 0.40 |to 1.80) % Se. cunecwenen M&N|? 1.00 to 1.50)% 

Wichita 4%s 838-46... -5&D b 0.40 |to 1.80)% : MAINE Pittsfield— 3 

Wyandotte County— 5s H way & Bdge '39-'54._A&O]) 0.75 |to 2.75) % 4s Dec 15 1938-1944___J&D)? 0.40 |to 1.50/% 

8 s Bridge "39% to '41_F&Alb 0.40 |to 1.00 é 4s Sept 1, 1938-1953__..M&S|> 0.75 |to 2.30 3 2s Dec 1 1938-1955....J&Dj? 0.30 |to2.00/% 
Sin wiki coupes EE inci lain ones .40)|4s Highw & Bdge '38-°39 M&N|t 0.75 |to 1.00|% cy 3148 1939_______ (lppgeartiee Sail ~oos10-00 
4348 1940-1945... J&I\b 0.85 'to1.75|% ||48 Hi & 6 °4 &Njb 1.50 |to 1.90 a lem 4s = 1 °39 °54 tax-ex_|2 0.50 |to 2.20;% 
S140 1088-1039 MERS|D 0-73 [to 1.001% l|°°4s Tule? 1948-50 apr AES 
ila time om . . ( u Mee 2.00 |to 2. 7, 
KENTUCKY 3 14s 1940-1951_..---.-- M&S|> 1.5) ‘to 2:30/%  |Springficld— sss Mi : 
2s Improve’mt 1938-56 ..A&O}b 0.75 to 2.25) % 4s 1939-44 (tax-ex)___ F&A)? 0.50 |to 1.60/% 
Bridge Revenue Refun Ging Auburn— Waltham 3% 3%s 1938-45__ F&A? 0.50 |to 1.80) % 
Project No 1 July itt "50 J} 102 102%} --- 4s 1938-1940 tax-ex____J&J|b 0.75 |to 2.00) % 4s 1938-1960_________ & A) 0.40 |to 2.25) % 
Pro, ect No 2 July 1 '50 J&J} 10214} 103 ae ita—4s Oct 15 1938-1955 b 0.75 |to 2.75 r 13s 1938-1947_______ F&A)? 0.25 |to 1.80/% 
Project No 3 Teiy 1°50 J&J\ 102%| 103 | --- Wat Wks Sept 1 1938-40]) 0.75 |to 2.00] 7% arren Water District— a 
Project No 9 July 1955 J&J| 10244] 10314| ---||Bath 4s Ref 1941 ER, Jed 62.50} 2.00)/% 4%s 1939-1953_______ F&A) 0.50 |to 2.50)% 
roject No 8 July 11945 __| 102%| 103 ..-||Belfast 44%s Ref '38-'50 M&N/b 4.00 3.75 Wellesley (town) 
Project No 10 July 1°50 J&J| 102%} 103 | ---||Brewer High Sch Dist— 4s Mar I 1939-1946___M&S/? 0.50 |to 1.90/% 
roject No. 11, 1952_.___- 10134] 102%4| ---||__ 43468 1938-1945______ _-MaN b 1.00 |to 3.00)% ||Winchester 4s 1939-1943 A&O}? 0.50 |to 1.60) % 
roject No 12, 1947______- 101%} 102%} --- Kennebec Water Dist Worcester 1 We Anr 1 °39-'46 |) 0.60 |to 1.60 % 
Project No 13 1953_._...-- 101 | 101%] --- Ref May 1, 3 1950. MN 63.00] 2.75)% xIco 
] PR ads ct No 56 tas cnceos 102%} 103 eae oid” Town trict— See Foreign Govts page 93 
4s 4s Jul 1938- 1989 ules J&I|b 1.25 |to 2.00) % MICHIGA ~ 
Ch 8 31 "42, °47 & "52M&S/b 3.60 3.55] % uly 1952-1958... .J&J|-...-.]---<-- 3.25)|5 34s July 15 1941_____ J&F 15}0 1.15 |less 34 
Row ng Green—5s 1955_J&J|b 4.00 3.85] % Portian 334s Oct 15 1941_____ A&O 15)0 1.15 jless % 
vington— 4s On H '39-'45 tax ex..A&O|b 0.75 |to 2.501% ||5 14s Highway 1941_____ J&D)|O 1.15 |less 34 
Come Fde 1938-48____- F&A\b 3.50 | 3.251% ree Bridge Dist taxable) 58 ighway Yo40 RRS Rees J&DI|P 1.05 |less 5% 
43s 1938-1950.____- A&O|D 3.50 | 3.251% || 3 1, 1938 to 1939__-|b 0.75 |to 1.00] % s Highway 1943 ~~ * F&A|> 1.30 |less “4 
4%s WW 1939-61... 3&3 b3.50 | 3.251% ||Port 4 ater Dis LF wt 4s Highway Impt 1944 A&O)? 1.35 |less_ 1 
4s Fdg 1952 opt '42- b2.25 | 2.00)% 4s Funding 1948 ___.J&D|> 2.35] 2.25)% 4s Highway 1 mpt tote ane b 1.20 |less % 
4s je School Jan | 1939-69" b3.80 | 3.65)% 2s Water May 1 1953---/------|-----_- 2.15)/A 
H n Coun unty— Saco 4s April 1939_____- A&O}6 2.00] 1.50/% "W Wrer4 8 1938-1948 J&J\o 1.50 |to 2.25)% 
4 e R&B Oct 38-56 A&O} 10214/ 103 | ---||South Portland Sewer Dist— 3%s 1944-1946___.______- b 2.00 |to 2.15) % 
5s D i938 peice Tebl 3°40 330 e Waterviils. 4360 1940-802 > 280 to 3°30 ee Bat ‘ Bonny 1938 Nib 1.50 |to 2.00] % 
Phi RS , 0 a ie 8 arte ‘ 03: "0 _-M 0 2. 0 
capi ese SUATe Ao 45) 2) | eeronk ile Tedeaie----p 100 000) oar Cr ee peal 1.50 lo .201n 
8 jase y 2.! ~ ABS ae & A 5 o 2. A 
iks = 1 for ype Fad 4 335 335 e sRd & pg Pe ay 60.50 0.90 ers w 193 b 1.50 3.251% 
s Jan 1 1970 _....- 9! .85] % C) r , to 0. tl La vw 8-1951___ .50 |to 3.: A 
4 Bower 1047 oS hoe Alb 3:50 330 ep ie 038. 043. Se ta - sald 0:50 : Be |p 4 hy Sewer '46-'51- yom b 3.40 |to 3.80]% 
~eseces . . 0 8 ere er ee . ° 8 wer '46- "56. Oo . to 3. 0 
4s Lou W Co 1950_F&A\|>2.70| 2.55|% ||3s ctfs of indebt 39-50. -A&O|d 0.50 |to 2.10|% ||Detroit— ” 
an Pa ies owe b 2.95} 2.90|}% |\|2%s ctfs of indebt, General3 {as callable (Long)| 83 85 
4s Jan 1 1970_______.. J&I|b 2.95) 2.901% 939-1951 -......---- O|b 0.75 |to 2.10) % PROS ye yearn gn 85 Tig pea 
$248 Se a ae J&I\D 1.70) 1.501% 1940-1952 Jane & hagie b 0.90 |to 2.10 4y4e 2 Aa Sapa ea gale 88 et onk 
Sew & Park 1941_-_J&J|b 1.50} 1.25)% ||Annapolis 4344s W W * P2eO meee © Qe ee 91 |... 
boro—b5s Sewer_.J&D|> 3.70} 3.60\% Semeeee. win s. o0-cailabie he -90 jlessl 4 
5s 1939-1961_----.--- O}b 0.50 |to 2.601% || Water 4s..........-.....- 3.75| 3.701% 
444s w w 1938-1970. _A&O|b 3.80) 3.60\% bs Gen imp 1949-45--- MES)? 1.60 |to 2.00) % "7 ~" ae apis Canara ecostegene b3.80| 3.75|% 
Warren Co—4 ks "39-59 JaJib 4.20) 4.00|% || 5s Water 1961_...-.--A&O/}-.----|...... 6 Pte bpshe etgetect cron pete b 3.85 |less1 14 
1946. 2. MMB ccc ccclencons 2.10]| Refunding Water series D— 
\gs Mar 1, 1939-°55.-_M&S/b 0.50 |to 2.50/% 34s Oct 1 1951-1961_.../0 3.60} 3.50)% 
4s Aug 1, 1951....--- SE ncmacksadedia 15 3 Zs Oct 1 1938-1950... ~|> 2.00 |to 3.50|% 
LOUISIANA 4s Annex 1954.-..----. EE woo cactddlin ci culate 2.25 3%s Oct 1 1948-1950__._| 3.60 |less1 4 
4s Parks 1955-....-- M&N|--...-|-22272 2-30]] 4s July 1 1936-1047. °22~ b 2:00 |to 3.60|% 
Short Term Bonds— 4s Mar 1, 1961-_.---.-. RCE paiplne ses 2.30|| Street railway 44s__-_._-_-- b 4.75 jless 1 

State mee he vr 4s School] 1949 ..--.-.. M&N/} 0.50 |to 0.90 Refunding 3 is 7-82 J&D)|t 4.75 4.70|% 
5s se: & © 1940-1943] 2.00 |to 3.00 # 4s 1945-1971_...._.. M&S}b 2.00 |to 2.40 e ng 4s ‘3 ” J&D| i 3.00 |to 4.85] % 
58 on A Mar I 5943 Pome Rredhot Gneye .00'| 4s Regis'd stk 1946-57 M&N/|b 2.00 |to 2.30 Street Nailway— 
5e series F Mar 15. 1943__._]b 2.75 |less 3 4s 1938-1944__...-.-. Old to 1.90 3s Oct 1938-59-_.....- t 3.00 |to 4.60 
4s Jan 1 1942-1956_.-...-.- b 2.50 |to 3.701% 4s 1956-1965. ......-- M&8S/b 2.30 |to 2.50|% General 3s Oct 1 1 2-.-1t 4.75) 4.70 
se Jan 1 1957-1961......]-----.]------ 65'| 48 1972-1975. .------. M&S§)......j--.... 2.40]}| Water 2%s Oct 1 1938-62. _|* 1.00 |to 3.50| 

te Pension 5s Dec 31 1938]-.-.-..!._- petal. ¥ 25] 3s Impt 1940.......J&J|-.....|-..... 1.40]| Refunding 2%s 1951-63 J&J'* 4.75 | 4.70 
3 \ga March 1945__._- RAPER Neo 2'00!| Refunding 3 4a 1939-50 J&J t 3.50 'to 4.75 % 





























bo Basis. jFlat price. {Less 14%. * Less 1. 








Junz, 1938] STATE AND MUNICIPAL BONDS 95 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 








































hear Basis To II —— Te | ¥teld Basts 
onds Bid Ask \Net Bonds Bid Ask |Net Bonds Bid eid Ask Na 
Flint 4s 1936-54. -M&S 15| 2. 00 to 4.50 Ka: — 
Be Mae 18 Moe i) Bo 50. | 2.00 |to 4.001% || 43401008. ---------- oS eee | 0.40 wae 198 1958-19587 
Flint Union School Dist— 5s Water 1939....---- RAR Series 0.40 436 1 5 ~ Siedete Many 75 ae 
5s 1 Res acai & 1b 2.00 |to 4.60 4 oP abalpeancontaee tebe eR oe 1.00 Atlantic PS dled Pera M&NS 75 oe Fen 
ontist Mar 1} 19% 1939-1939_...-- b 2.00 |to 2.25) % ais Yarious May 9 30592 b 0.40 |to 3.50 ton 244-4%s Jan 1973____ 53 55 
aerial 1938-1940 M&gl? 1.50 |t0 2.1017 4s 1939-196 eos 0 56d a VIG Uatenee Dore kor oe 
; b 0. : 
a Ra ids School Dist— 4e Airport I 1938. 1971.. Mas b 0: 40 se 343 & Auddbon fiftee 1939-57..A&O grate coe! oy 
bar | 4 7 a ae saat M&S) 1.50 |to 2.60) % 3%s 1938-1974----.---. b 0.40 |to 3.10)}% 6s July 1 1938-1944 
Highlan At 3s 1939-1974_------ Fea b 0.40 |to 3.05|% D 4s 1939-55.....M&S| 100 |-- ems raced 
4 8 a RE RINE: b 3.70 |less 1 3%s 1939-1955_------ A&Olb 0.40 |to 2.70 —s 1939-1949 Rg BR Reyer aa 
8 "April 6 0 Sees SS ieee 2.5011 3s 1954-1975_.-.--..- M&S|b 2.60 |to 3.00 e dus 193: 1939-1949_J&J/? 3.50 |to 4.60 ro 
4\%s School Sa ete ew ee 3.70]| 218 1956-1975------- A&C,» 2.50 |to 2.85 % s S-1955. -- ~~ S ane [co a-el 
Jackson 414s 1939-47: _A&O16/0 2.00 |to 4.00/% ||Kansas City 8 "3 f pi oy Belleville Te ea es aed ee C2 
4s J Reg 3955- i ck ona Aaine on. % 4.10}| 4s 1941-1051 ich aac acai bee J&I}b 1.10 |to 2.60] % DB tons 44-MENI? 2-00 lt0 3-35 r 
Jackson Uni 4s 1940-1950_.---.--- &JI\b 0.75 |to 2.601% bs °35-'44 M&M) 2-00 |to 3.501% 
4%s nas 1048. T ghgi: M&N|b 2.00 |to 3.60] % ‘is 1939-1950_.------ J&JI\b 0.40 |to 280% |S Dec 1 1938-1 b1 
i 4348. 1946 i okie kicacenus Ps. cheenee .10 3 Dee 15 1938 Bt Jee b 38 00 2-50 e 
2348°1038-1946....-_- JaD|d 1.00 |to 2.251% |] e941 “aT 125 ¥ Bee sel t 20 Ito 3:15 
ml 44s 1939 447-Sa 4 - 50 to 2.75) % 3%s 1941-1951.-------I&J|> 1.10 |to 2.501% . é 1938-1955-J&D15)? 1-10 |to 3.19] % 
Muskegon 8 D ds 1942.__July|? less 1 . 23 8 1945-1955.-.------ J&JI|b 2.00 |to 2.40/% ||Bloomfiela— ~~~~~~~ ery. yes Sree a6 
efund 4-4 " clot vein : 8 2, 87, a it Ie nig A County July 1gios int me 1969_._J&D 15/0 1.25 |to 3.00/% 
Oo Phe, ess 4k M&Slb 0.60 Ito 2.2 Rilo, 
reli eee 1955... b 4.50 llese 1 st Joseph age 100045. b 0.60 {to 2.25 Jon = 1248 1938-1946... J&D D|> 2.50 |to 4.001% 
paw — S308 baad FRA b 1.00 |to 3.00]% |/st Joseph 8 D 4s 1940_------|------|---_-- 0.95 Bridgeton (Olt ee 38-'42 S& DI? 2.00 |to 3.00) % 
s Sewer 1938-51, ~~ J&D|0 1.00 |to 3.001% ||St Louis 44s Public bldg &| | 4ig0 1b38 1be8. 
Wa a County— impt 1938-1943 &I\b 0.40 jto 1.25 Caen wenedercs 3 eee aT Wire te 
Covert roads....-.---~--- 1.50 110 2-508 || 4348 1939-1939. ------B&A Besend wee 5348 1938-1961. -_- F&A} 100 '.---_. a 
digs betes ial 831 --- 4 -- $05\| 4X8 1980-100s- ----- TD OS ta 100% || Ade. 184e19eo”. oe taal B.00\ 4.751% 
4i¢8 1941-1948......M&NIb 1.00 |to 1.90] % 48 1945-1970... WR Ee ones 3-00 143 e 
ome 4s 1939-1940.....---- b 0.40 Ito 0.851% ||CamdenCo— = = ~~~ rar ear 
NESOTA 4s 1941-1945.-.------ M&N|> 1.00 |to 1.59] % 4s 1938, 1970 b2 
4s 1946-1951 MENI0 1.60 |to 2.05|% ||_ 4s ‘1944 wie JHTP 2-00 Ito 4 Fale 
$40 July 15 1943........ a3|? 2-10 | loss 1 mpg Si ga hg =! alan ® |loape Mayme oo" o-=- gat eae 
Dec ner a ay ae e ess 5 vd 
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96 STATE AND MUNICIPAL BONDS 


Quotations for al securities are as near as possible for the closing day of the month preceding the date of issue 
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WROTE E a anccknseres« 2.40 |to 2.801% |lareccburak (1 ? 438, ian Tm 7 T&D|b 0.90 to 2.001% 
Union Townsbi Sch Dist— 4s 1938-1951-._______- b 1.25 |to 3.701% Nort Tarrytown— | 
4348 1938-1968__-___- J&I\b 3.00 |to 4.70] % burgh U 8 Sch Dist wD 4}48 Water 1939-64.._A&O|b Par |to 3.75 % 
Ventnor City refunding 4-5%s| 87 2 |---|] 4.408 1938-1965-_---. b 1.25 |to 4.251% i J&I\b 3.00 \to 4.00 
Vineland (Horo)— ton Ge Wat 30-50. ME&N|> 1.28 |to 3.501% lloneita 4° Water °46-*45-<JaI|0 1.25 t0 2.25 re 
54s 1939-1950--__--- M&S/b 1.75 |to4.00}% ||Harrison (T)— 4\%s Water 1939____.__J&J|------ ------ 25 
Weehawken 3 Me 1941-51 A&O} 101% |to99 4} ---]| 4%s8 1939-1980-____-__- F&Alb 1.00 |to 3.901% ||Onondaga Co,4 SO oa7ASO b 0.75 to 2.20 % 
Westfiela— Hempstead (T)4 448'39-59 A&O|b 1.00 |to 3.75| % 3.708 1939-1951______ b 1.00 to 2.40/% 
5s June 15 1938-1960..J&D b 1.00 |to 3.35 4 Hempstead 4348 1938-65 M&8\b 0.75 |to 3.201% Ref 1.90s 1939-57____- F&A\b 1.00 to 2.50 @ 
4%4s81939-1966._.____ Old 1.00 |to 3.10)% 2.308 1939-67_...____- |b 1.00 |to 3.20|% 2.10s Feb 1 1939-1968. ____ b 1.00 to 2.75 2 
est ae 7 mpstead Un F S D No 1— Ontario Co 4s °39-'51_.M&N/|b Par to 2.35 rg 
48 Oct 1 1938-1968__A&Olb 3.00 |to 4.751% 6s 1939-1954_-.._____ M&S) 1.00 |to 3.50, % Ossining 4 lbs 1939-42___M&8|} 1.00 jto 2.00 2 
5a Schoo! 1939-1961--M&N b 3.00 |to 5.00}% ||Hornell 448 1938-1947__F&Al|b 0.50 |to 2.60] % 4\%s Water 1939-1969_A&O)) 1.00 |to 3.20 
West Oran Hudson Riv Regulating Dist— ego—5 4s 1939-46. M&N]> 0.75 |to 2.35 % 
Gen ref 3348 1940-1959 A&O}b 2.50 |to 3.60/% 8 1938-1 a“ Pes J&I\b 0.50 |to 3.40}% ||Oyster Bay Wat D 
4.70s 1938-1965_---__- J&IIb 0.50 |to 3.401% 4s 1939-1950_________ J&I\b Par |to 2.85|% 

NEW MEXICO Huntington (T) to *39-52_J&I\b 1.00 |to 2.90% }|Pelham (T) Un Fr 
6s Highway 1939-1940...J&J|b 3.00| 2.00 % Islip 4s s 1939-1951 esa Maslb 1.00 |to 2.85] % 01 4.608 1944-1966_____. b 2.50 |to 3.25|/% 
5348 Highway 1939-1940.J&J/b 3.00}  2.00)/% {Ith aus Water 1942 J&J|______}]_-__-_- 1.75|| Poughkeepsie 4 4s '39-52 aD b Par |to 2.30/% 
4348 Dec 16 1952 opt '22-J&D} 99 | 100 | --- 4340 1 1940- a eal J&I\b 1.00 |to 2.50] % 48 School 1939-59... M&8|> Par |to 2.50|% 

und 1939 opt 1919-- 98 | 100 | ---||James Port Jervis 43483966. J&I|0 2.00 |to 3.60] % 
s H'w'y deb '46-'47._M&N]|b 2.75 |to 3.00] % da Mar 20 1943.------ pw 2.25}| Port of N Y Authority— 
3s H'w'y deb *48-'49._M&N/ 100 | 103 |---|] 438 1939-1940--__. A&0O15|5 1.00 |to 1.25% Gen & ref 4s May 1, 1975_-| 10614, 107%] --- 
an] & July 1 1949-1952_..| 9 100 | ---||\Jamestown 8 D 5s ‘38-39 J&D|b 0.75 |to 1.25) % Gen & ref 3%{s Dec 1, 1965_| 105 | 106 | --- 
%s H way deb 1944-45._M&S|b 3.00; 2.50/% ||Lackawanna 4s '38-’54M&N|) 1.00 |to 3.25|% Gen & ref 348 May i, 1974] 10134] 10244] --- 
Albu er qu Lone Beach 4s Jan 15 1939_--| 99 | 100 {|---|} Gen & ref3 151977} 99 | 100 | --. 
5s Water Works 1962.-. 11 117 sian 940. Ui Oe eae 96 100 pee Gen & ref 3s 1976_..| 9734} 99 _— 
434s 1938-1950----.-- ‘r 4 b3.80} 3.40 bus a iditnc mane w 78 ---|| George Wiateese Bridge. : 
4%s 193 1950 om ord sei J&I|> 3:80 | 3.401% 6s fod? , en acquisition_-| 90 ae 44s Ser B ‘40 to '53_M&N| 109 | 11014 
Middle Rio Grande Mamaroneck (T)4 48'38-64J&J|) 1.00 ito 4.00|}% Inland Term fe 
Dist sonst, 5348 1938-1973. F&A| 62 67 | ---||Mamaroneck Un F 8 D No 1— | 4s ser D '39-'41__M&S|b 0.60 ,to 1.50/% 
Socorro Co 5s 1941 0p '21-A&O] 95 98 |---|] 5448 May 1 °39-52___M&NIb 1.00 \to 3.75|% 4\s ser D '42-60_.M&S} 108 | 1094] --- 
3.908 1938-1939... ___ J&I\b 1.00 |to 2.00] % Holland Tunnel— 

NEW YO: 3.908 1940-1964_______ J&I|b 2.00 |to 4.001% 4s ser K "39-" 41_.-M&s b °: 50 to 1.101% 
5s Jan & Mar 1 1939-1945_.--_|b 0.40 [to 1.75,% ||Marine Parkway jag Naar ty 4\%s ser E *42-'60___M& 112 ae 
5e Jan & Mar 19 eae b 1.80 |to 2.55 Sk fd 4s Bea. Bo os _..||/Putnam So 4\%s '39-'51 - “Reo 8 to 3.101% 
4%s Highway 1963_._-- M&8]b 2.50] 2.40 Middleport 4. Bos "38-42. I&DI|b 0.75 |to 2.351% 48 1939- 195 otlteatie. é. F&A\> 1.00 |to 3.201% 
4348 Canal 1964___-___-- b 2.50] 2.40 358 be Sew er '38-'39..__J&DIb 0.75 |to 1.50) % 
434s Canal 1965_------ io 2:45| 2:351% ||Mineola V4. 408 1938-88383 b 0.75 |to 3.20] % 4s , an 1939-58. Fea b Par |to 2.80]% 
440 Highway 1965-..__ M&sj|b 2:45| 2:35 % Monroe 4___F&Alb 0.75 |to 2.351% ||Rochester 5s ee FAIS 0.60 |to 2.701% 
44s Barge Canal 1945_-.J&J|b 1.60} 1.50 3.90s Co Bide 30°60. FR Alb 0.75 |to 2.75] % 4%s Pub Imp '39-58- <A b Par |to 2.50|% 
434s Bonus 1939._____- A&O}b 0.20 |to 0.50 13gs Jan 15 939-42". J&) b 0.75 |to 1.601% 4%s 1939-1959______ &SIb 0.50 [to 2.251% 
44s Bonus 1940-1949_--A&Old 0.80 |to 2.00 Mount on— 4s Imp &e °39-'47_.J&J\b 0.50 |to 2.15]% 
4s Canal Term 1942.___- J&I/b 1.25] 1.10 4s 1939-1943_______ A&O}b 1.00 |to 2.351% 2s 1939-1957__.-._- lb 0.50 |to 2.201% 
4s Canal Term Jan 1946-_J&J|b 1.65| 1.55 5s 1939-1941______- b 1.00 |to 2:00) % 1 %— 1939-1940_______ A&O\b Par |to 1.00|% 
4a ¢ High Imp Mar 1958_M&8|b 2:35 | 2.25 4\%s School 1962°73-.M&N b 3.20 |to 3.751 % 1.70s 1940-1948__..__ F&A\b 100. |to 1.801% 
4s g High Imp Sept 1 “aes b 2.35 2.25 4s Sew 50-55..M&N|b 3.00 |to 3.501% || Rockland Co— 
4s High Imp Mar 1960... M&8/b 2.40} 2.30 2s sist to 19056. M &S/b 1.00 |to 3.25) % 4%s 1939 (reg) --.._ F&A 15]------]------ Par 
4s Cana! Imp July 1960._J&J/b 2.40 2.30 3e 1938 to 1946...... M&S}b 1.00 |to 2.751% Rockville Contre (Vv)— 

42 Canal Imp Jan 1961..-3&J|b 2.40| 2°301% |INassau County— 4.159 1939-195... J&D|b 1.00 |to 3.001% 
4s Canal Imp July 1961._J&J|b 2.40| 2:30 5a 1939-1943. _.....- M&N|> 1.00 |to 2.501% ||Rome 5s 1939-1941... A&Olb 0.75 |to 1.20|% 
4s Higa mp Mor 1 8}b 2.40 2.30 44s 1939-1944.--.... A&O}>b 1.00 |to 2.60 r, Rye & Har’son Un Fr 8 D No 
4s Palisade Park 1961...M&S/b 2:40] 2.30 4\%s 1938-1939._---_. M&8|> 1.00 |to 1.751% 4.408 1939-1953_______ F& to 3.50 i 
és Canal Jan 1962...-.-- J\b 2.40 2.30 4s 1938-1947.-.------- JI&DI\b 1.00 |to 2.75]% ac Lake 4.458 1939_F&A|-_-----|------ -00 
4e Highw Imp Mar 1962 M&S|b 2:40 | 2.30 3% 1944-1961__-.-__. J&I\b 2.50 |to 3.20/% ||Saratoga Co 5a 1939-'40.F&A\b 0.75 |to 1.50 4 
4s due Sept 1 1965.__.-..__- 62.40| 2°35 3s July 1 1940-64----_- J&I\b 1.75 \to 3.20 % 4%s 1938-1955_____. b 0.50 |to 2.70 
de due Jan 1 1966_..._-..__- b2:40| 2°35 ip ahep lng & Alb 1.50 ‘to 2:90 4s Sept 1 1945-1954. .-M&8\b 2.00 |to 2.60|% 
4s Canal | Imp Jan 1967-.J&J|b 2:40] 2/35 3.408 July 1 1941-45---J&3|> 1:75 |to 2.60] % 

Highw Imp, 0 --M&Blb 2:40] 2°35 2%s8 1946-1956...-.-.._-- b 2:60 !to 3:10! % 
‘: k 1967..M&S|b 2:40| 2°35 Bie 198987 oo) Alb 1:00 to 3.00 4 

Bidg constr 1938 1939 M&8\d 0.20 |to 0.50 240s May 1 1936-48." MEN b 1.00 \to 2.65|% 
$e Ae Palos AsO 6.08 [3:38 | | 
3 ia Mar 15 ane ye Ree Sete ae 0.40 ' ' 





























Jung, 1938] STATE AND MUNICIPAL BONDS 97 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 










































































































































Yield Basis " Yield Basis Yield Basis ; 
or To or To or . [3 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Asi et 
Saratoga | Iredell Go 5s Aug 1 ‘42. F&A b 4.90) 4.601% Mont m 1ty— 
4s oe eerie 1839-1940..A&O b 0.75 'to 1.10 % 4%e 1 39-1950 ox ct &O|b 2.75 |to 4.80)% Sean 38 42 2 T&DI 1.00 to 2.75 % 
Scarsdale 4 yas 1939-45. - ‘ . ‘0 oy Brides ve 1939-1951_--F&A b 2.25 |to 4.30]% ea enivb). FI. “ 
5s Dec 15 1938-1941_.----- b 0.40 |to 1.50 Mecklenburg Co— 4s 1930-188 ak 9 ee J&I\b 1.50 |to 3.25/% 
4.30s 19%8-1948__._--J&D|b 0.40 |to 2.00 6s Ref Nov 1950----- M&NIb 3.55| 3.401% Springfie! d— 
4.158 1939.19 iy GE A&O}b 0.60 |to 2.40 Pitt Count 4s A eed hidbmoe M&S/b 1.25 |to 2.7 
48 Oct 15 1938-1944.-A&O|b 0.40 |to 2.00 41s 1943-1947__----- &8/b 3.90 |to 4.10)% 4s 1939-1955 -_.__.__-M&S|b 1.25 |to 2.90 
28 1938-1955......- &Old 0.49 to 2.30 & bs Fund June 1880272 983 64.30) 4.151% Springt'd 8 D 5s ‘38-'39_J&J2|b 1.00 |to 1.25 
PF on B nena je Rares ee eo 1939. J&J|> 2.50 2.001% |I4 41938-1940..------ A&OJ|b 1.00 |to 2.50] % 
Be Dec 15 Citar aamaaend b 0:0 |to 2.204 dise 1888. June 1944 --1 OID 2.00 |to 4.251% te WW 1038-1944... F&Alb 1.50 |to 2.50) % 
Solvay 43s 1938-1940... F&Alb 0.75 |to 1.75|% 4s 1 SO5G. ree M&NIb 4.00 |to 4.15|% Pub 1960... M&S}.-----]_.-22. 4.00 
Somers a ) 4%s'38-'53-M&NIb 1.00 |to 3.00,% 3 : fie nee M&Njb 98 |to96 |---|} 5s Sewer 1949____..___M&S]_-----]_-_._. 3.25 
ton— Randolph Count 4%s 1938-1954_____ M&S815)b 1.50 |to 3.2 
be mango 9-1971 M&N|d 1.00 |to 3.401% 448 1939-1847 tation F&A\b 2.50 |to 4.00] % 4i6s 1939-1953... __- S|d 1.50 |to 3.25 
uffolk County— 4%s 1948-1959__--_-- F&A|b 4.05 |to 4.25|% 4\%s Nov 1 1938-1953_____ b 1.50 |to 3.20 
4%s 1938- 1867. SE evS A&O|b 0.40 to 2.70 % |\Rutherford Co 8 38. 5 3 b 95 ¥ to go As s Park July a Saale: atest -50 
3ise Apes & ref 7536-67 MES 4 0:60 to 2.25 rice, lle By Ae dy pd ag "ll 4s 19381958 sae A&O|b 1.50 |to 3.40 ra 
2.208 June 11939-1962 J&D|b 0.50 |to 2.30 Road & "Bridge 6s 1949-50__|f 25 30 | ---||_ 4%s owe Rie A&Olb 1.50 |to 3.25 
Byracan Co 4%s 39-'45-A&O|b 0.75 |to 2.25|% "be eof & tm Impt 1955..-A&Olb 3.65] 3.50 % 1938-41_..._. A&O}b 1.50 |to 2.40 2 
5 is 1938-1960 _M&S8|b 0.35 |to 2.90|% 3 1938-1962_..-_-. A&O\b 1.75 |to 3.65 4s 1 BE TOST 7 AS A&O\b 1.50 |to 3.50 
4 s 1930-1044. —-----M& N]b 0.60 |to 1.90 s Pub Imp 1939-60- T&I|b 1.90 |to 3.55] % 
420s Dec 15 38-71 J&D15|b 0.50 |to 3.00! wise. 4481944-47 ....._- M&SIb 2.60 |to 2.75 % 
4s 1938-1946 & Alb 0.40 |to 2.10 5s t 1938-1947- _M&8\b 1.50 |to 3.101% 5s 1938-1944_________ M&S|b 1.50 |to 2.60 
34s 1938-1951-----. J&I15|b 0.35 to 2.50 4%s 39-19 58----M&N 1510 1.50 |to 3.55 Zanesville—5s City Halil & 
30 | Seti atiagape 5|b 0.35 |to 2.90 4s ooo 1378 GI &J'b 1.50 |to 3.65|% Market 1938-1939 ___._M&8|b 1.00 |to 2.00)% 
20%; 1030-1057 _- Mas b 0.50 |to 2.40 4s refunding ‘ae ae J, 3.10 |to 3.351% ||Zanesville 8 D 5s '38-43.A&O\|b 1.00 |to 2.251% 
3 1996 55M &8|0 0.50 [to 2.40 3s refunding 1956-68. --J&J|0 3.15 |to 3.30] % 
A 1 aay A J 
Pigs 1939-1946 SF sana M&§)b 0.50 |to 1.80] % OKLAHOMA 
nd Isl’ } aoe oe *“Watertiown NORTH DAKOTA - 
Thee Sule S dae 38. -J&I\b 2.00.|to 4.00}% |i5s Farm L’n 1940-45&'50 J&J|t 3.25 |to 3.00/% 448 Aviation n 1939-53-J&3J|d 2.00 |to 3.50|% 
mawanda (City of)— | 5 4s 1945 & 1948 ser C.--J&J/$3.30| 3.10 re) ma Ci 
igs 1930- 9.1943 ____I&3|b 2.00 |to 3.251% |lase0 uly, 1951. & "65.---J&J|> $20 |to $-50 5ig6 1938-1940-___-_- Dio2.00 | 1.501% 
4%s Sewer 1938-1058 -J&I\b 2.00 |to 3.25 4%s Jan 1957___.-.----- 63.50} 3.20 ze 5s Water 1939-1947___.M&S|b 2.00 |to 2.7 2 
58 Water 1938-1950. _-J&J|b 2.00 |to 3.90 Waten 4a yee: 15 i1938-64..___ b63.00| 2.501% 46s Water Works 1941 J&J|b 2.00} 1.50 
Be eee eros Jay 2.00 to 4.001% lames ee Olanulgee 5s Mar 15 1943.---10 4.50| 4.251% 
Tribero a’ Bridge— ‘ 4s Sewage Dis 1938-65-M&N|b 3.00] 2.00/% |/Tulsa— 
4868 lean 1977..--A&O} 10914} 110%} --- Byes Wit uly 1946___._.. & Alb 3.50 3.251% 
Soomial revenue 1942-"68__-|b 2.30 |to 3.70) % 5 igs Wat & Pie 30°49 F KAI 3.35 [to 3.50 
OHIO (See footnote 5 is 1939 SOO iniccinn F&Alb 2.25| 1.75 
6a 1938-1940 reg_----- A&O'b 0.75 |to 1.25 5s 1939-1947________- F&A\b 2.25 |to 3.401% 
4s 1939-1950_------ Ob 0.60 |to 2:75 & Akron 6s 1939-1940__--- A&O)b 5.00 |to 5.50) % 6s Feb 1 F iatlitiveiennan 62.00] 1.251% 
4565 uehiogn si OD (038.00) | Sevan 58-=-Ae 38 [oo Saal 
Vii. net: 3 aris b ae to aga i. ris 1035-1947 .---2AkO 4 8-00 to 5-25 é cnpaom 
P ” 491% | 4%s 1938-1952_____-- i 20 
4Sbe 1939-1040. F&AID 0.40 to 2.00% | 4528 1938-19860 27772 Te. ansicketnnet “00||2348 May. 15 1939-1940. ____- » 1.00 Ito 1.251% 
4.15s 1939-1950____.- MA&N/b 0.60 to 2.00/% 4s Water Works 1 hg tiled -13.75}|3 44s May 15 1941-1945______ b 1.50 to 2.00 
4.10s 1939-1946 ato A&O\|b 0.50 to 1.85 & Allen Co5 s 1939-1950-A&O\d 2.00 to 4.00/% 4}48 H’way '39-'49 (s-a)-A&O}d 1.00 |to 2.65 
3.90s 1939-1948-_---- &A'b 0.40 to 1.90 Ashland 514s 1938-1944-A&OJ} 1.00 to 2.30/% is Highwey 1938-19424 ALO 6 1.00 |to 2:00 
Sige May 15 '39-S1- MA&N|d 0.50 to 2-00 & Canton— oe x way 1939-1041 A&I 1.00 |to 1:75 
w'3 ice highway 1939-33 FRAO 0.70 60.3.001% || 8s Water 1S yg ORES UVM I Cotte dle 
w Onion Fr S D No 10— b 1.00 {to 2.601 % Canton School oa 5s th a tg Sal ate f 4 rE EE 
ieee. “esol 248 Dec § Todd. TRB D178 26 150)% "|| Bugene be Toae_--<--—- Ma&s|b 375 | 3.35%" ~ 
4%s 1942..........-J&d}------|-----.- il =—-4.408 1OO6. . co cbiadddsudcl cossenlenancy ° ry mah Co— 
b ito 2.25 ‘i a Bri 1938-1944_J&DId 1.00 |to 2.501% 
1 gh ah 2-272 3aT|b 0:25 to 1.751% OR PRT! OR Bree, GS 1.40 446 19 yet) ea Alb 2:80 |to 3-10) % 
1.508 1938-1946. ------ Jasld 0.25 to 1.501% 5%s Im Feb *46-51 . _F&A\b 2.25 |to 2.40)% 4s Bridge 1945-1955 ---3&D|b 2.50 |to 3.10 
Thousan ma 97 100 F be uly f 1196 tae PS ) | eee Pe 760 ue bs Road 193% 1990 iain Salad aoe b 0.75 |to 1.00 % 
"67_M&S; 97 | 100 | |} 434s July 1943_......_J&Jj-.----|------ ~ | u 
Waiteee teadet is never. SF een cceahii warn 2'40|) 4348 Ju ay 38-39. -3&I15)0 0.75 |to 1.00 % 
Be 1939-1976__...---- i& Dib 1.00 to 3.50 % 4s 1938-1956__-_____- M&S) 1-00 to 2.35 % 4s July 15 "40-'45__--J&J15]b 1.50] 1.25 
4 : Parkway 305s 86. IeD b 3.25 to 8-75, % 3 - pnd i 1938 to 1956_-|b 1.00 |to 2.20! 5s Harb Dev 1938-50_M&N]|b 1.00 |to 3.1 
4 8 Co Bic 1939-44 -A&O|d 1.00 |to 2.60 2\%s Sept 1 31938 to 1976. |b 1.00 |to 2.35 4i4s Dock 1943___..- M&N\|b 2.40] 2.25 
4s 44, 56 & 69 J&DIb 2.40 to 3.50 & 2s Sept 1 1939-63____- b 1.00 |to 2.20, % Oct 11938-47-~--A&O b 1.00 |to 2.80 
42 Co BI i9d9-59-- Mis)? 1:25 |to 3.301% |lcineinenti. (schont Dist. 4348 1939-1960... ME&N\b 1.00 |to 3.25 
és Same is 1964...J&D'd 3.30 |to 3.50, % 3%s 1940 opt 1912___A&O} 100 | 101 | ---|| 4s Water 1930-1955__-M&Nip 1.00 |to.3.00 
3%e 1939-1951__-_--- J&D)d 1.00 to 3.00| % Cleveland— 4s Water 1939-1958_..-J&J|b 1.00 |to 3. % 
{ 6s 1932-1980 3 ef agte JeDb 3.00 to 8-75) % 5! 6s 1940-1970. .----J&D > 2.40 to 3.65 % 4s Water 1940-1959-.-F&A/b 1.50 |to 3.00 
ee 1952-18 19632222223&D|d 3:00 |to 3.501% |] 45,0 Grad Gros'38-64,A&0)0 1.50 |to 3-40 % 
White Plai stpain 4 ob he & val 448 Fire De 39-55. - A&O|D 1.50 bo 3-40 y PENNSYLVANIA 
3 Soe pore (F°8)-- Px A'D 1.00 |to 33518 yb es 1938-1958.-M&8'b 1.50 jto 3.25 % 58 July 1 1951 Series O..J&J| 128 | 130 | --. 
2i%s Sept 1 1943-49_--_.-- \b 2.00 |to 2.90 3\%s 1939-49.__..-__. A&O b 1.50 |to 3.10 e 4%s Dec 1 1951 opt '37.-J&D) 100%] 101 | _-- 
Wolcott ra Sly 15'38-"42I83 b 1.00 |to 2:75 % 33 “es 193% 1956 eae A&O f 1-50 vo 3-30 % 43 3 1939, rae 194 192-7 JSD 1.20 |to 2.10|% 
oo * . a: 
be Feb | 1939-1952... A&O b 2.00 |to 4.00 % 2%0 193% 1951_-.----M&8 b 1.50 |to 3.25 % aot , 1947, 1950, 1952____ b 1.50 |to 2.20 % 
EsSfogah dot eto AESI 283 [0 498.8 Homilies SBT TOSS [Mees Coin anole 1.25 io 2.00 
BER Se a oO 4. 4 Meveland Heights 8 D— | | i jf 4%s 1939-1962... m 
ry 1989-19 1698°49--- AO)» 2.00 |to 4:25 Z 6s 1938-1959. AKO) 1.00 |t0 3.701% || 4s July 1938-1058-—-J&d\0 1.25 |to 2.75 z 
g x i A oO 4. we ES eae ¥ 
She Mean hoe O--- Ba alb 2:00 to 4.00.4 Ho aera 1087... &8|b 3.00 |to 3.301% || 4s 19391958...7~~~7 MESIb 1.00 leo 3-70 
334s 1943-61_-_------ J&D|b 3.25 |to 4.00 % 4448 1939-1953_...._- &A\b 1.00 |to 2.90 2%s Dec 1 1938-1965..J&D.b 0. 75 |to 2.55 
3.30s April 1 1939-1956... b 2.00 to 3.751% 4s 1938-1958 ¢-a----F&Ald 1.00 to 2-85| aes Ape Apr 1 1939-1967. A&O|b 1.00 |to 2.551% 
| eaipedelfe y 04.00% || 2%s 1940-1959_______ 4 3. 
Sin aver duly 145-46 b 3.00 |to 3.50|% Colutn § D- smash oskinaeee arts Ser Sewer 1939-59..--J&D]o 1.70 to}2.70| % 
Cuyahoga County— ~~ , ; vetitsnas Water, 1939-1960-M&S|o 1.70 |to 3.39] % 
NORTH CAROLINA 1938-1939__...____ A&OJ|b 1.50 |to 2.25 School Dist— 
4%s 1938-1944__-___- b 1.50 |to 3.10 a b 1.80 |to 2.60 
6e July 1961____..-__-_- J&I/b 3.10] 3.00% 434s 1938-1943_..__..__ b 1.00 |to 3.00! Brotidoce 4s °39-'41..M&N|b 1.00 |to 2.30 
4348 1939-1962_....----- J&I|b 1.25 |to 3.10\% 4\%s Road 1988-1941 --A&O b 1.50 |to 2.75 Cambria Oo 4s Nov 1 °38-'45|b 1.80 |to 3.30 
434s 1939-1968 .------- A&OId 1.25 |to 3.10 % 4s 1938-1941_________ &O\b 1.50 |vo 2.75 F Chester 44s 1938-1940___J&J|b 1.00 |to 2.30 
aa ec Ol 1.25 |to 3.101% |lDayton— Chester SD 41s 198-42 J&D|b 1.00 |to 2.40|% 
40 1940-45-- ie A&O b shite to 2;40 % rs se WW WwW Im », 1944. -J&D See Ne 2-50 Del River Je Comm Bridge 
~ a sewers eit - ake Base 1038-1981 res 51.00 |to 2.90) % 1961 __... mn at Pica 106 | 1074] --- 
1-4s gen ref July 1 1976...-}] 30 31% 444s 1938-1940_-_..._ M&S/d 1.00 jto 2.00 % Pate ane 
Buncombe Ovunty— ris 1941-1961_.._._- M&S8|b 2.25 |to 3.00/% 4s Sept 1 '67 opt °41__-| 11434] 116%| --- 
1-4s gen ref July i. 1976_...} 30 31% D = Sopool D a sos Mogens a s Water Wort al » 0.85 Ito 2.60 
Ob ise 1998 1048 2 ae MENID 1.50 [to 3.25% | Be Mar ie (6 Yoso-1046-MESIO 61.00 lio 2.501% 44s 1930:106027277 77 FEAL 1.10 [to Tole 
4 igs 1939 197 ~22IIIIMAN|> 1:50 |to 3:80 % at s gen Imp 1938-43. A&O b 1.00 |to2.50]%, || 44 Jap 11 1 1939-1946....-- b Par |to 2.501% 
Be fod0-1077--<------F&AP 09 [to 87 |” Hitiyrin te ioiels --.---iaebl------|------11 OO dies Highway 1052...J&D).__.. 8.00) % 
ice 193 1938-1966..._---- J&I|b 1.50 |to 3.60] % Wy W 1938- 1946" -- Jas b 1.00 |to 2.60 z 48 May 15 15 1939-1953______ b 1.09 Ito 2.4 
5s Water 1939 to 1945-3&J|b 1.75 |to 2.95|% ||Fostoria 58 W W °39-" &S|b 1.00 |to 2.00 Jeanette 4348 1939-1956-M&S\b 1.50 Ito 3. 
Durham OCounty— Hamilton County—. Lacakwanna Oo 48 1944-F& ‘& Alb 2.75 ig 
4%s 1938-1951______- J&ED!'d 1.50 |to 3.30 iF tee. oat Fea tate sree 1.70||Lancaster Co 4s '39-60F&Alb 0.75 |to 2. 
rR LR MENE AES [HARE || Ye Set RS rieaaet ob ian akan tomerteanae he eR ERR 
ee ee ae Later taes can... angle 100 je aodg, [See Reta We Ps te aes 
joaeee eco . a > al dial ail d to 2. ; 
& Me Raptr ae J&J\b 2.50 Ito 4.30 $348 Oct 1945........ rete) abkared Tera £10 Norristown ap 4%01943_J&'lo 230] 2.10) 
4%4s 1939-1965-.--_-- b 2.50 |to 4.25 5s Park & Imp °38-41-A&O/b 1.00 |to 2.20 Philadelphia— 
4s Water Works IOS. -287 b 4.00 3.851% ||Lima 54s Sewer 1938-1947. |b 2.00 |to 4 Oe See BOON ss | ..d ctiden 114 4£36...di<a 
Ref’g 3 48 1957-1962-. J& 4 97 5s Sewer Feb | 1939-'51 A 2.50 |to 4.10 5s June 1 1962 opt °52-3&D] 116 |_____- “te 
Greenville 58 W W tek 64.30] 4.15/% |ILucas Co we: EE a 40 bs June | 1 1982 982 opt *52_J&D}] 116 |__-__- haat 
Guilford Count; 4%s 1938-1940_____. 216 1.00 |to 2.25,% || 439s May 1948_-....-. J&J| 110 111% sai 
480 1938-1987...---M&N|d 1.90 lto4.20/% |IMahSning Val Sea 2533 Nod 1 baa 722303] tise] TS --- 
High Point 4s 1939-48.J&J|b 95 |to 88 4440 water 1938- 1998 AKO b 1.50 |to 3.25 % 
Wat serv 1938-1968 J&D|b 971<4|to 90 Misme 0 Fy Sa 1 938-'44 844-1 &8{b 1.50 |to 2.50 
Mia anc. 
bigs os igeemaes HRB 1:90 e328 % 
ma o ° é 
Vyoatey. -J&DI|b 2.60 \to vik: | | 























*Qhio municipal bonds jesued since Jan. 1, 1913 are taxable, all bonds issued prior to that date are tax-exempt. t{Less1. b Basis. f Flat price. n Nomin.[ 






































































































98 STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceaing the date of issue 
Yield Basis Yield Basis Yield Basis 
or or To or To 
Bonds Bid Ask Bonds Bid Ask |Net Bonds Bid sk |Net 
pie (Concluded) — Corson Co 5s fd 1939-°47 M&N| 75 80 | ...||Fort Worth— 
i 8 ‘1 1876 2 0 IUOR i ookabel 106% Jackson Co— 195} OE A&O|b 3.80 |to 4.00 
4s Dec ¢ 1978 4 ote J&3| 107% 4%s fund 1939-'47_M&N15| 85 90 |...|| 5s 1938-1959_..------ J&D b 2.00 |to 4.15 
4s July 1939....------ J&I| 102 Perkins Co 4%s fd '38-'47 J&D| 60 70 | _.-|| 434s 1939-1971_...___ & Alb 2.00 |to 4.10 
4s July 1942 neat A AIO J&J| 103 Ss Co 4%sfd'43-"483&D| 85 90 | _.-|| 4%s 1939-1964_______ F&A\b 2.00 |to 4.25 
4s Jan 1 1946 i a ctiiad J&J} 105 Sioux Falls S 48 funding 1941, -- J&J b 2.70 |to 3.00 
4s Feb 16 1955_-.---.- J&J| 108 5%s Dec 1 1940_---.-- J&DId 2.25 |less 1%} ---|| Ind Sch D 4s °39-'64..F&Alb 2.00 |to 4.15 
de July rig Fe DRS Sw H 109 oul 3%4s Nov 1 1938-1967-M&N|b 1.25 \to 4.15|% 
s July 1 1986 opt 1956.-) 10014 TENNESSEE Bs G vade I Raising 1944_A&O|b 2.50 |to 3.00/% 
Phiiadelph 4 Bist — Bs School 1939-1954. M&S|b 2.00 |to 3.50 5 
4s i1938-1943__.._..- b 1.00 ES EE ae b2.75| 2.601% 5s 1939- 1956. caine A&O|b 2.00 |to 3.501% 
4\%s 1941- 1959____- M&N]d 2.15 2%%{s 1947-1948______--- J&D|b 1.00 |to2.60|% ||Grimes Coun 
4a 15 1939-48 A&O15|b 1.30 3%s Sept 1 1944_......----- 62.50] 2.35 @ Road 1039-54.A&0 10!b 3.00 |to 4.401% 
48 iese19 bamencabiie eee J&I\b 0.50 3s Sept 1 1945._____..---- b 2.65 2.40 Harris 
4s 193 wae. «ean -J&DIb 0.50 | $a epee aie epapeleapat &DIb2.90| 2.75 Bi i 10 °39-'56_A&010 oj 2.00 |to 3.25 r 
ting Revenue— 3. t 1 1955-1958___---- b 3.20 3.00 ~ Road Apr 10 °39-"60_-_|0 1.50 |to 3.50/% 
1%s Apr & Oct 1938-1941|b 0.40 4g 1UeTORE.. cu .....-- b 1.85 |to 3.15 
4%s 1940-1967.__--_.-...--- b 2.00 |to 3.40 “San Sew inet a RI ks oat 1.50 
4%s 1938-1950...---- J&DIb 0.50 4%s Jan 1 and Feb 151939---|0 1.00] 0.75 4%s Sept 7938-10537 aN b 1.50 |to 3.40 
OE tiaapw — Heaps 4%s Jan 1 1939___.......---|0 1.00| 0.75 414s 1938-1957___..__- b 1.50 |to 3.25 
8 Sch Dist 1939-62-A&0 00.50% ane eed S0ee coo... 46 61.40] 1.10 4 Impt 1938-39 (s-a) _J&JI|b 1.50 |to 2.00/% 
2 a tay i 1938-1956--J&J| 991% 4%s bridge 1944-1945____.-_- b 2.90 2.60 4s bor Oa g-a) J&J\b 2.25 |to 3.50 
2%s Feb 1 1939-1958-F&Alb 0.50 és July 1 1943_.-.--....-... 62.90] 2.60 434s 1942-1947. =e b 2.50 |to 3.00 
Works Relief— 6s Apr ei 15 5 1946-1947 | cenit b3.15| 3.001% 2i%4s and 3s 104121068". J&I\b 1.50 |to 3.50 
Seema D]d 2.80 Ind Sch D 3s °39-°66..F&A\b 2.00 |to 3.25 
School District— funding oy 1 1959_.J&J|f 84 90 | ...||Houston 8 D 5s Feb 1953." b 3.00 Ito 3.25 
2%s 1939-1963----- J&D]b0.40% Byer = hei cgi ¥ 85 95 | ---||_ 43s 1938-1951___..__ b 2.00 |to 3.251% 
Reading 5s Impt 1943-49_J&J|b 2.25 |to 2. Palestine 5s Sch Aug 1 1939, 
wae i — ry 8 1 1956.---- &O}b 4.25 4.101% 4. 49, °54, °59, '64_.___ b 3.00 |to 4.00/% 
4s 1939-195 Se did J&I|b 1.75 |to 3. 4 s Memorial. Aud iSoMEN 64.25] 4.00/% ||Port Arthur— 
ofa 38 ton 4 s '30-"41-.-F& AI 1 80 to 2. 58 Hospita 954..... M&S|b 4.25] 4.101% lea 1939-1970 ‘ele ae ae F&A\b 2.00 |to 4.50|% 
ool District — 4340 Road Sioa opt '39-3&3]> 3.00] 2.50% || 8348 W W 1939-65.._Ma&n|p 1.50 
4s #1030 1556 if atu J&I\b 1.80 |to 3. Davidson Coun 58 Sept 1938-1959 ..- M&S b 2.00 
3% opt rev 1939-48--M&N|b 1.00 |to 2. 4358 ¥ 1947_--J&J 62.80] 2.60/% 5s St Impt Dist No 2 1943-_-_|b 2.50 
5% CoM emorial 38 50J&3]0 1:00 to 3.00|% 4s sicce<a J\b 1.50 
s 1939- 1 3 ae J&I/b100% |to 2. Dyer Co ref 34-4%s 1965---- 82 |---|] 4s 1938-1968___.___ F&A\b 1.50 
? Impt 1940-1945---J&J|b 2.00 |to 2. Fayette County— 3s July 1 1938-1951, -- J&J b 2.00 A 
Yor 4s P'039-1943. ...F&AlD 1.10 |to 2 %s Road ae 2... J&I|b 5.00} 4.70/% ||San Anenuoe 8 D 5s ‘56_.F&A}-.---- 25 
. ibson County— Tarrant Coun 
‘RHODE ISLAND sion, So SR b4.40} 4.301% waco Oct 10 '38-"59.-A&O10}------ 3.9 
nm un 
1 Unemp! Re Relief '38- -M&8 100 435% § y 1957.A&O b 4. 00 3.85 % ite Water E Works 1942. .J&J b 3-50 4 
-o- -- -¥VEV}] J. -/0.40i] 358% Bridge 1944......-.-.-- * s a -1968_. mi 
i June i 1 1090-1548" Jeb 0.40 Jacks: % Ilwichita Falle— 
4.951-06- -M&s b 2.00 a 4348 Hef 19 ee Re b 1.50 |to 3.50] % au% to4% % due 1969....| 88 how 
eee! eee 0. 
ds June omy 5 wT id Ba J&D|b 2.75 534s Im é 1938-1946. J&D we ae 
Oranston— a sas UNITED STATES—see | paces 91 
4s 1939-1966__..__--.- J&I\b 1.00 4s Bridge. May 1°51 M&N/d 3.75| 3.501% 
448 Mar 15 °39-°73-M&S15|b 1.00 oxville— 
S52 eta eae mer eons Frofunding 430 jan i ises:| 93 | $e | 22 bso 
8 Jan - eco 
Pg eegeney M&S/d 1.00 Refunding 5s Jan 1 1958..-| 95%} 98 | __- bys April 1 1941_....... J&J'b 1.20] 1.00'% 
5s June 1 1938-1953__---|b 1.00 Jan 1 1958_--|.101° | 103 | —_-|}4348 Road 1939_-...-.2- J&J'D 0.80] 0.60) 
4%s May 1939-1942__M&N|d 0.40 General Obligation 4%s---| 90 92 | ...||4%s Jaly } SNe J&Ib0.80} 0.60 % 
48 y 15 1948_____- M&N]_..... General Obligation 4%s...| 93 95 ite 4 Chey 1938-1945... F&A. db 0.60 |to 2.10,% 
314s g High sch 1954-J&D}__.__. General Ys ng ee eee 95 97 | .__||Salt Lake 
5s Sept 1950---| 97 | 100 |---|} 58 Refunding g 1941____- J&IJjb 1.25} 1.10 
Ce i od ncwnail (> | , yo” setae gape b4.00| 3.90'% 4s Ref 1939-1945_.-__ O|b 0.50 |to 2.10 
434s Sewer 1952__._-- pa ry ata 4s Funding 1952-1962.A&0} 97 | 100 |---|]. 48 Ref 1946-1965_..__ A&O}D 2.20 |to 2.85)% 
ah gna st gama Gea 434%, Highway “38-49 J&D|p 1.00 |to 3.75 Sj May 1 1049-.--_--M&n|o 2.30] 2 
Pro Way’ é 8s May 1 1949_....-. . e 0 
4s 1938-1950 earn J&D|b Par nis 58 s July 1954_..J&J|b 3.40 3-33 %-234% Refund 58_M&N|-_---_- $39 
4s Jan 1 1945. _-.-.--- J&J\__._.- iver Term, '39-'48-A&0!> 1.00 |to 3-15 It Lake Co 4%s Apr 1 1942|5 1.40 % 
4s Oct 1 1954_-.---.. A&O}___-_- 4%s Water 1938-1962-.J&J|b 1.00 |to 3.25 
4s May 2 1957_----- M&N2|_---_- 4348 Water 1949... __- J&J|O3.15| 3.00 
4s Water 1962_-.----. PL conwde 44s 1959_-.-..- 3 63.40] 3.25 VERMONT 
4s Oct 1 1964...----- A&O|______ 44s 1938-1955_---_-- J&DIb 1.00 |to 3.25 
1938-1950. _.------ J&D\b Par 48 eine $|d 1.00 |to 3.201% 3% s 1988-48. Re Did 0.65 to 2.101% 
$s 1944-1951........ ~-J&DIb 1.00 tgomery Co—5s Oct 1 1 948-1040 ARO b 0.70 |to 2. 
24s 1939-1957 CRIM F&Alb 0.50 land River _ 1953_F2Alb3.60| 3.40 % M Ps BH, 4s 1941_..-M&N|b 4.15| 4. 
2s ay 1 1939-1958----._- 60.40% ash Pe eagead ays: Rutland 4s 1946-48___.J&J|b 2.70| 2.60/% 
00 Min oeenaecce ‘ae 
1946-1965....-.-. T&I\b 1.65 5s March 1039- 1960; --M&s 6 1.00 |to 3.25 
Woonsocket— 5s morial Sq '3 &S/b 1.00 |to 3.00 VIRGINIA 
funding 1941_.... J&D)_____. 44s High Sch MS40ro de 3/6 2.00} 1.50 
ae 9-1961_....M&N|b Par 44s Hospital "30-66. &J|b 1.00 to 3.10 4s (Commonwealth) 196: 126 a 
43s 1938. 1867 a mY J&D'b Par 414s 1938-1968_.._-- &NIb 1.00 |to 3.25 3 coca atest ly 1°39 103 80 
4 s Fun _---M&N{_._._- 44s 1938-1967-------. J&I\b 1.00 |to 3.25 24s ‘eee 101 be 2 
s 1938-1967.._---- J&DI\b 1.00 4%s 1939-1948___-___ b 1.00 |to 3.00 1%sR 1938-460 J83 101 ia 
; 8 988g 1087-2 J&D b 1.00 Polk Co 58 1938-1046.---J&D 65.10} 4.75)% ||Albemarle Co 1048. .- Jad  acaaih 2.75 
5s ded 1939-1 959_-A&O\b 1.00 Robertson Coun Alexandria 6s 1938-1956.A&O|b 1.00 
4s Funding 1947_...-- A&O}_..._- a 4s Road je 3 ae F&AlD3.40| 3.201% Arlings my Oe i Kia F&A b I 25 
SOUTH CAROLINA 4, Cour *1957..-A&O|> 3.15 3.001% ||Charlottesville be 1963-3148) 3.50 
Se Aud Mkt H 9-M&s]b 3.25} 3.00 5a Water psa 1958_..J&J|b 3.50 A 
4\s ctfs indebt 1939-58 - J&D!b 1.50 |to 3.10 4 Oil (1940-1001. -M&s b 2.00 [to 3.10}% Denva 
48 {nstitu’l 1938-1959_..-J&J|b 1.50 |to 3.15 mi 4 Aug 1942....F&Aj_...-. 2.50 
3 if Refunding 1% 1940-65 saree b 2.00 |to 3.00] % moet Ba Fdg #7939-1958...J&J b 1.50\to 3.90/% mK oe July J 1 sf039-1950 5369 b 1.00 £00 
8s patents caane ° 
tfe of indebt 1¥40-49-3&D|b 2.00 |to 3.001 % vide Ro ont TF 2°38-'58Ié3|b 2.00|t04.25|% ||Henrico County — 
State « oy of indebtedness County School 5s 1939-50.....J&J/b 1.00 Py 
e Jan 1 1939-1952 --- -J&I b 1. 25 to 3.00 5% a Wee Jan 11 54....J&J|b 4.40] 4.001% Lapchbure Pl onanee ; all 25 
wa ct "64... A te County 
ue Hes @ djgu 1050-1045. F&A b 2:00 to z7o1% |] Bic Hishway 1955.-Ma&s|> 4.00] 3.75|% 4348 Pu = Pub I Impt,1946...383|_-..-- 2.60 
“= s Hi 1939-43_F&Alb 2.00 |to 2.75 4s Pub Impt 1939-1959_J&J|b 1.00 % 
Char eign Jan ‘62. 103 104 TEXAS 2s 19 ene aipaagayanas 100% a. 
Refg 32 ‘tex-exem) _J. 1 10034 1%s 1942-1949_______ J&DIb 1.10 % 
Ks Wat Works '39-"78A&0|b 2.25 |to 3. Abilene be Feb 15 1959-1965.-] 94 98 | -..||Ne t Newe— 
"62 opt '32_- 95 | 100 arillo 4%s '39-"58.M&S 15/0 4.25!) 4.15|/% $ 8 a pte. «2s sinha z&D wae 8-25 
May 15 '39-'40--M&N15/) 3.00] 2.50 Ge 19038-1042.......... J&I\b 1.75 |to 2.25 dastrect Nov 1 1941..M&Nj__---- 1.75 
Columbia Se Ret 1041.-M&ap 3.25 | 3.00 4365 1939-1953. 2-2 2 Jed 1:78 |to 3:50 Js Jan 1 1939-1948 b 1.00 
8 ater i940...... ° d 8 1LYOU-1LYO0...-.-.-- . O3S.0UI% jf V8 J@0 2 1909-1 045........ e 0 
envi cea ear OsO 78 Mel 3°00 Ito 3:55 2 dpe apmuantaiaa J&d|b 3.25 |to3.501% || 38 eo Te ence So £05 
8 Wa ° e i ee ee we). Pe eS! a ee TT . 
Greenville 4}48 '40-'55_J&J|> 2.25 |to 3.00 5a Water ae Werks 1954-M&s i ad ial 3.75 5 ner May 1952 wees ate b 3.25 
ots Highw 1 i50-1945 F&A b 2.25 |to 3.00 1939 keel nahn Ol 2-00 to 2.25 z 5 Port et Ter ninal May *B2_|b 3.25 a 
me grease paige. M&N/b 4.25| 4.00 ry Me otg38-1970 hanes 2.00 |to 4.10 Peamemerg te 1 1952_._A&Olb 3.60 % 
Ke iiighwa ay 1939-1946_F&Ald 2.00 104 Pl obd 222 AOI 3.00 lee 78a "eget ei 4.00 
On TOE O Tewnccoce b3.75 103-73 ro ® linpe ek Oct 1 i54377ARO b 3. 00 
riveg 1939-1941 -_..... Ma&s/b 2.00 ia 4 bie Ramaeee I&I\b 
Spartanburg 5348 Impt Apr 10 1956-1965/ 3.75 |to 4.25) % 5a Water it n Soe. J&D\b 3. :70 A 
$24e Water. 1939-1965.J&J/b 2.80° op _ Richmond— 
tt 1939 Aaa RIM ds ot b 3.00 48 1939-1942--__--- 62 GB: | nccll- 4348 196Beccacccccece oS ears 2.60 
gpertanb’s Oo 449°56-"E7HE8| 2:00" Corpus Curiae fe fa 07-eAl” 97%4] 100 | =2-l] 4¥e July 1 1964-----~segl =~ 378 
nb’ ‘aoe 8 aut us -F -<« u y eee SO SS . 
Bumter Co 58 1089-1952-.483|? 2.00] $e Water 1938-1959..-F& Alf 50° | 55 |~22|| 430 July 1 1941-.---- —....-. 1:50 
York Co 4%s 1939-1950--J&J|b 2.00 as— 4\%s July 1 1965_..__- lai 2.75 
5s 1939-1960. .--.-.- M&N|b 2.00 |to 3.25 48 1939 to 1943______- J&I\b 0.50 
SOUTH DAKOTA s 1939-1970..-..- M&N|b 2.00 |to 3.25  %  Releeemowrner an .00 
? 1939-1945.-...-.M&N|b 2.00 |to 2.50 4s Elec Light 1942..._- ns no 2.10 
5e Rural Credit '38-"40._A&O]b 2.00 |to 2.25 1946-1965_--..-. M&N|b 2.50 to 3.25 OD Wbbcdindetduntuslliitcacss 2.20 
6a Sept 1941_....-.._-- M&8/> 3.00 [less Fs 4s School 1938-1951_..J&J\b 2:00 to 2.75 Roano 
6a June 1 1938-1939.---_ J&DIb 2.00 |to 2. oat # 19%  etebaam J&I 99. |__|] 4348 Street Impt May_1940]_...-- 1.50 
66 Jan 15 1939-1940_-_--3&J15|> 2.00 |to 2.25 tr Apr 10 1951__|b 3.25 |to 3.50\% 4%s Pub Bldg 1941-- Mx ZOE 2.25 
5s Jan 15 1943__.._- '&J15/b 3.40 fless 1 44s Pub Bidg 1944..M&Nj_..... 2.50 
4%e Rural Oredit iy 1942. 5&5 b 3.20;|less 1 pe Rug} iba 1950...A&O|b 4.25 | 4.00 4K%sA at ee ce 3.50 
4s Rural fs Impt 948_..F&Alb 4.25] 4.00 2%s Water 1939-68..-A&O|b 0.60 
13-'50..M&N N/ *b3.20 |to 3.50 4%s 1939-1960_...... b 2.00 |to 4.15|/% 2s Jan 1 1939-1958_.J&J\b 0. 50 
Ref 4a A +, 145-49 --F&A)}*b3.10 |to 3.40 @ Staunton 58 1938-58...-M&8\b 0.5 
3 34a 1 O45 | 046....-F&A Al* 3.00 |to 3.25 Tazewell Co-5e 1939-46. -J&J b1. b0 A 
38 b Feast &A 99 100 Washington Coun — 
58 school 1930-44 a J&I'b 1.00 % 
Opt 


*Lessl. od Basis, f Flat price 


Sad 


iona] to Jan. 1 1938 at 105, 1943 at 104, 1948 at 103, 1953 at 102 and 1958 at 100. 
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STATE AND MUNICIPAL BONDS 


Quotations for all secumties are as near as possible for the closing day of the month preceding the date of issue 
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Yield Basis Yield Basis Yield Basis 
or To or To or To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
Spokane— Clarksbg S D 58°41 ep ’'21M&S/| 1004)------ 
ASHINGTON 4%s Park 1962.-.------ PS; Re, cae ai 3.25||Hancock Count ant 
bi 4558 43g 4\sref {oge-bi-- ey b 1.25 |to 3,25|% Road Dist "46 opt t 32. Nj 99%] 1004] --- 
$6 Sen Fur pune 1938-1940...J&Jib 1.00 |to 1.25)% 3s Ref 1943-1954 -..J& Jib 2.00 to 3.10/% ||Huntington OU... owe we t|b 2.75 2.401% 
4 ie lig 1938-1943J&J|b°1.00 jto 2.05 4%s 1939-1954.----.- &8}b 1.50 [to 3.25;% cer Co 5s '44 op '24 A&O15} 100 100 Pe 
4 » et GOs ccenuss 1 50|b 2.60 |to 2.75 5%s 1939-1953.------- 6b 1.50 |to 3.40 6 Morgantown 5s 1938-1948_J&J|b 0.25 |to 3.00|% 
3 & &s oan <b woe 1951. 32 4 3°60 to 375 Spokane W seater Re ee Po oa Be Wat Wks 1938-1952_J&I|b 0.25 |to 3.00] % 
os a dle - @ ° e Wi o . . () 
ar “ Ste 54s 9 £783 A&0) 101 |------ gf le aifera ye 1988 1981-- AKO b 1.25 Ito 2.001% 
cic ee sed Sola pret a ‘acoma— 
Be Gen oblig wat_i0se-cojp 10 oaaolm || tee nbitn ts totsierh £88 be? 501% WISCONSIN 
Gen oblig wa: . é 8 te . 0 
134s Gen Fon Npeatattes to 3.40% | A seegIL&P'38-61(s-a) A&O|D 1.25 lto 3.10 % ||Bau Claire 4348 1938-1944 J&3]0 0.50 |to 2.10] % 
ry weer ® of, --- 1989-46 : 1-90 to ry B Wate Tag 944-1946. _-_J&J|b 2.75 |to 2.901% Grow Fh0-1047 a&old 0.50 to 2.151% 
8 a one “ o to 2. 2, ree e ‘ 0 
KI 2 ~ Water np 2\b 2.00 {to 2.25 % Yalan wat 1938-°54_...J&JI/b 1.25 |to 3.10/% 6s w 1938-1960... M&N/d 1.00 |to 3.25|% 
in unty— ma— 
? 8 Bridge 1 1GBRS.. « dun opanuledacce 1.75 5\Ms G Osewer 1939--M&N}______]-.-... 2.00 mie 1938-1949 SERN AOR Dib 0.50 to 2.20);% 
s Bridge. ap. MEN b 2.00 jto 3.40 5s Wat rev 1958-1981 J&D b 1.25 |to3.10/}% eg Bry 19 958740 es b 0.50 \to 1.10 rg 
iste i lem enapapaa MEN)|b 1.50 [to 3.40)% waiee 1938-1945......_. I&I\D 0.50 ‘to 2.00} % 
Pierce Conn y— : 1938 1944. ........ J&I\D 0.50 to 1.901% 
28s 1938-1044... ------ b 1.00 |to 3.101% WEST VIRGINIA Milwaukee Jounty— | 
Penh seins SS OMEGR LR KS EANE le momar sgaes0%e...24s} 050 02291 || iBeseentar is OMe O58 1 22812 
8 ities i 0 3. -<- 0 2. a ‘ ‘ 0 
sa sot oP -pwole 9.00 boa.ong laste, ae ieteccsccleal 825 Rs Rae. maacecesing stodae “Mae 0 ale 
6s 1939-1 7 Ojb 2. to 3. 8 -1943..-.--..- ol. ‘0 e sl -"57..M ‘ 03. 0 
5s L & P 1939-1943 ake b 2.00 ito 3.60 # 4s Leickespacdcned Jey b 0.75 |to 2.10|% 6s 1938-1941___._____ tea b 1.00 jto 2.75|% 
5s Light & Pow 1942-56A&O/b 4.00 |to 4.50 Ey ~ 1948-1952_-..-.. &J\b 2.25 |to2.40|% ||Racine Co > 1930°1946- 384 b 1.25 |to 2.751% 
4% Lt & Pr 1939-"58. M&Nibh 2.75 |to 4.50! % 1951 and 1952..-..-. J&I\b 2.40/% ---| --- 4%s 1938-1950_._-__. JI&I\|b 1.00 |to 3.251}% 
Gen oblig 44s '39-°40_A&O/lb 2.50 |to 3.00 3 1943-1952..-.----. he | b 1.90 |to 2.25|}% |\|Superior 4%s Sch *38-'44_ sad b 1.00 |to 3.25/% 
44s 1941-1955... A&O!b 3.00 [to 4.00 38 t 1, 1938-1946....M&8)b 0.25 |to 2.10)% 
an s 1939-1957.._.. A&O|b 2.50 jto 4.00 2%s pt 3: ® t+ ge “Me &8/|b 2.10 |to 2.40 % 
4s mun It & spe 'sy, OS Mee b 2.00 |to 4.10/% ||2%s Novi 1938-196 &NIb 0.25 |to 2.40 &% WYOMING 
: mun It & pr *43-53 A&O|b 3.25 |to 4.00 rk s May 1 1944- 1903-7 sails edlienr ae b 2.00 jto 2.35)% 
8 mun It & br hy Oy hen A&O|b 2.00 jto 4.05|% Of Jat Zaly } 1, i938. 1939__J&JI|b 0.25 |to 0.50 % '\\48 Road 1951 vy 1941_._.A&O)b 1.75 1.50] % 
Senttin School Dist s'4lopt’27J&J| 1004j------ Natrona Co 8 D No 2— 
48 1946-1950...... . b 2.85 jto 3.101% Ghar es 5s 1938-1944......._. J&I\b 1.00 |to 3.00,% 
5s 1938-1952..-~.-.--- Jib 1.00 jto 3.25|% 
Clarksburg 5s 2551053 ASO b 1.00 jto 3.25}5% 
d Basis. St Fiat price. 
Surplus Unearned Surplus Unearnea 
Dec. 31, | Premium Dec. 31, | Premium 
Capital 1937 Reserve Bid. | Ask. Par| Capital 1937 Reserve Bid. : 
$ $ $ Per| share $ $ $ $ Per| share 
Aetna Casualty & Sur nickerbocker (N 5] 1,000,000} 2,051,004) 1,939,435 s 9 
(Hartford) ...-.--. 3,000 ,000}14,075,487| 15,222,624) 8214) 864 | Lincoln Fire (N aa a 210,000 161,527 166,918 2 2% 
Aetna Insur (Hartf) -- 7,500 ,000| 15,600,498] 20,016, 41 43 Maoufacturers Cas’ty 
Aetna Life ( arétoed) 5,000,000/18,326,607| 6,655,795) 22% 23% ND ee et 10} 1,000,000} 1,967,908] 1,444,670} 2734|----- 
Agricultural (Watet’n 3,000,000! 4,014,483) 5,356.1 64%} 68% | Maryland © Ity._| 1] 2,544,798) 4,773,543] 11,531,659 3 3% 
Amer Alliance (N Y)- 3,000,000! 3,103,032] 1,945,247! 18%4| 20% |] Mass Bonding & I 
Amer Equitable (N Y) 1,000,000] 2,868,502) 4,430,05 19 20% (Boston) -........- 1212} 2,000,000} 2,512,137] 4,897,527] 43 46 
Fire (W: n) 200,000} 358,810 77,748) 115 |--.-- Merch Fire Assur{com| 5)}2,500,000! 7,406,132) 4,059, 38 | 41 
Amer Home Fire(N Y) 1,000,000} 1,064,482 841,3 6 7% (New pom pref|100 BEY. Deregtivee 
Amer Insur (Newark) 3,343,740)10,042,548) 11,982,022} 1034) 12% Fire (Denver)-_| 10 400,000 718,360} 1,137,150} 20 25 
Amer Reinsur (N Y)- 1,000,000] 3,028,762} 1,185,624) 2830] 30% Margnante & sitve Fire 
Y)-. 1,000,000} 1,289,0 2,188,793} 214} 23 (Newark, N J)...-.| 5} 1,000,000 640,670} 1,519,452 6 7 
Amer States (Ind’nap) 300,000} 301,393 934,306; 29 | 30 Merchants Insurance 
Amer en oy | (N_Y)-- 7,500,000] 4,072,585] 5,941,659) 3834) 40% (Providence)... _-. 5} 1,000,000 733,549} 1,104,343 4 6 
Aucomobile] ns‘ Hartf) 5,000,000} 7,185,126} 9,028,811] 2634] 28% | National Cas ( 10 5.455 ,000! _ 750,000 s 17%} 19 
Baltim Amer (Bit) 1,500,000} 1,426,661] 2,484,927 5 5% || National Fire (H artt) 10 000,000/ 20,031,369] 15,336,951) 5234) 54% 
Bankers & Shipp (NY) 1,000,000] 1,582,925} 3,303,633] _7314| 76% | Nat'l Libert v IN z-- 2 2'000'000 7,061,655) 6,687,915 6 7 
Boston (Boston) - -.-_-. 1 3,000,000/14,706,570) 4,694,847) 527 [537 Nat'l Union ash)__| 5 100,000; _ 325,721 794, 14%]----- 
Buffalo Ins Co (Buff) 1,000,000} 2,197,738] 2,276,425) 300 |375 | Nat Union Fire (Pitts)! 20] 1,100,000) 5,071,361] 7,211,703 103 4 
Camden Fire Camden) 2,000,000] 4,221,644) 5,235,713) 17 19 New Amsterdam Cas 
Carolina ( (Baltimore) -..._.- 2} 1,000,000) 4,000,000] 5,902,149 84} 9 
Ds iidedancencudne 500,000 745,006 784,722) 1934} 21 New Brunswick 
Central States Life (St P (New Brnns, N J)_.' 10] 1,000,000} 1,403,713) 1,707,901} 2334) 2534 
| eet aoa 400, ae 3 | 4 |New Hampshire Fire 
City of NewYork(N Y) 1,500,000 889,159} 2,526,605) 1444] 15% (Manchester, N H) 10) 3,000,000 8,430,465} 4,414,095, 4034] 43 
Columbian Nat'l Life ies New Jersey Insurance 
(Boston) ......--.-- 1 2,000,000} 2,808,328) 38,822,179} 70 75 (Newark, N J)-_..} 20} 1,000,000 916,498} 1,901,658} 35 38 
Conn Gen Life (Hartf) 3,000,000} 6,210,5 88,156,229} 24 25 New York Fire__.___ 5 1,000,000 ,064,269 2,198,357| 1134] 13 
Gennental Assurance 1,000,000] 3.695.297| 22°263.915| 28 30 North River [us (N Y)/244| 2,000,000)12 030, 562} 5,811,786 2234 2444 
inental Casualty Northern Ins Co(NY)}12'2} 1,000,000] 4.581;784| 4.746.269 78 
ane. Ind)... 1,750,000] 5,013,966] 8,418,754) 2534) 2614 | Northwest Fire & Mar 
Continental Ins (N Y) 5,000,000/51,759,596) 20,522,705) 26 27 (Minneapolis)... 10} 1,000,000 917,667 575,.705]------ 25 
Eagle iewerk a 815,000} 445,769] 1,097,509 2\%| 3% | NorthwesternNational 
Employers (KO) 1,500,006} 2,500,000} 3,851,702} 41 42% (Milwaukee) _..._- 25] 2,000,000} 5,240,607) 5,317,985] 11234'115 
Excess Ins (N Y)-_--. 755,095 605,381 441,123 5%) 7 Occidental Ins (S F)__| 10] 1,000,000) 2,250,53 908} 23 26 
Federal Ins (Jer City) 4,000,000/10,519,950| 2,724,679) 3634) 3844 | Old Line Life A ilw)_} 10] 1,000,000} 1,106,461] 17,345,695) 10 11% 
Fidelity & Dep (Balt 2,400,000} 5,515,051) 6,364,068] 93 97 ic Fire Y)_..} 25) 1,000,000} 2,335,99 +07, 98 |102 
Fidelity-Ph Ln 3,750,000/40,351,755) 15,367,997] 255%] 28 Pan-Amer Life (N O)_} 10} 1,000,000 942,240) 30,667,113)]----.-- 16% 
Fidel & Guar $ iow 1,000,000} 1,558,499) 3,402,136) 2539! 30 Peerless Casualty....| 5 400,000 405,645 498 7 8 
Fire Assoc of Phila.-.- 2,000,000] 9,422,201} 9,317,827]; 4614} 49% } Phila Life (Phila)_...| 10 700,000 20,322) 11,958,021 2%|----- 
‘s (Wash'ton) 300,000 334,421 256.000 20 Eesnee Phila Nat (Phila)... 10} 1,000,000) 2,054,726 x 13 14% 
Firemans (8 F). 7,500,000/13,142,938}] 12,954,358] 73 77 hoenix Ins ( 10} 6,000,000 38, t32'317 8,255,808; 69 71 
Firemens Ins(Newark) 9,376,690) 7,232,618) 12,995,622) 8 94 | Preferred Accident 
— Fire (Phila) - 3,000,000} 6,880,363] 7,676,380) 2134] 23%4 (New York)... .... 5} 1,000,000} 2,809,172} 1,798,467] 14 16% 
eral Reinsurance. 1,000,000] 5,285,913) 2,363,558] 3136] 33 Providence - Washing- 
Home......- 500,000} 684,304) 1,126,382) 18}4/ 20 ton Providence) 55 10} 3,000,000} 5,284,542 
Gibraltar Fire & Mar 1,000,000} 905,995} 1,445,326) 16 174 | ReinsuranceOCor Pin. | RG ea ee pe ote race 
Falls Insurance Reliance Ins Phila) 10, 1,000,000} 2,550,505 
(Glens Falls, N Y)- 2,500,000} 6,591,820) 6,561,640} 3734] 3914 | Republic (D ~---- 10} 2,000,000} 2,986,748 
Globe > Republic. -- 1,000,000} 1,345,528) 2,553,973 9 10 Revere oe) i re_..| 10} 1,000,000 921,333 
a: ph J Rutgers Fire. rf tet }® 985; 1,442,339 3 33 Rhode = ‘ (Prov).| 5) 1,000,000 712, 
sentane x Roches: boas iE 
Gr i Indemnity (Rochester) - ..-..-. 10} 1,000,000} 1,683,639 
(New York)... ... 1,000,000} 2,802,013; 3,994,343 8 9 Rossia I artford)} 5} 1,500,000 923 ,767 
Great Amer Ins (N Y) 8,150,000/22,399,846] 13,502,357) 21 ‘3 23 St Paul F & St A; 25) 4,000,000)23 309,581 
Halifax (Halifax, N 8). 2,000,000} 1,702,507} 1,059,053) 2134] 2234 | Sea & NY)j} 10] 1,000,000 651,498 
Hanover Fire (N Y). Pewiend 5,213,048) 4,805,714] 26% 2734 Seaboard carey NY)} 10] 1,000, a3 A 
Hartford Fire (H. 2, ,000/47,714,286) 38,201,787} 6434] 66% | Security Ins av)_| 10} 1,000,000) 3,244,267 
ae — Boiler Springfield Fire & Mar 
pr iorme 3,000,000] 6,429,741] 8,719,926] 50 | 52 (Springfield, )| 25) 5,000,000] 12,485,056 
May, "York esd §,000,000/38 ,657, 51,585.44 2314| 24% | Stuyvesant (N Y)} 5) 500,000) 741,327 
= & M (8 F)_.. 1,000,000] 2,736,467) 2,205,218) 35 36% || Sun Life Ass'nce (Cas)|}100} 2,000,000)18,118,207 
Home Fire Security. 932,000} 200,088)  __.__. 1%] 2% ey Fire (Hartf)|100/20,000 ,000) 28,057 ,816/7 
uar- 
(New York)-.--... 200,000] 395,019} 81,084] 734} 835) Canty (Baltimore)-| 21 2,000,000] 6,005,215 
nsurance Co of State 8s (New York)_| 4} 2,000,000) 16,277,857 
of Pa (Philadelphia 1,000,000} 958,018) 2,086,422/...../.____ S Guarantee Co...| 10} 2,000,000) 4,253,298 
IntPhiladelphia) | 10]12,000,000154,240,005| 21,114,464] 56 | 573 | voiNen reinia Fes M es. eed ee 
eipnia)..... ’ ’ r) P) r) 
Kansas Oity Life (Kan- : el ee tee won 25] 1,000.0 934,590 
gas City, Mo)..... 1 1,000,000) 6,162,223' 94,734,162) 370 (410 Woe Coast life ea 5} | 375,000) 1,042,256 
Wencnestee tS 2 1,000, 8,163,259 
osin Nat laa a K 537,348 
. 






































* No par value. 


t Consists of $366,870 $4 cum. Ist preferred, $517,879 $6 2d preferred. and $75.000 $5 junior preferred stock. 












































STATE AND NATIONAL BANK STATEMENTS 


Banks & Trust Companies 







































































Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
po near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 


es. 
Figures of de 


h 


tutions they are t 


the Clearing House banks of New York, deposits are taken from the latest weekly statement. 





oo 


ena 





aa 


osits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
e latest obtainable, direct returns being procured by us where no periodic statements are required. For 
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Nattonai Banks State Instttutions 
March 7 ALABAMA Dec. 31 
Surplus & Gross 
Capital Profits Depostts |Par| Bid | Ask 
N nal. 

Birmingham— $ $ $ Per |share. 

Bank for Save. & Tete. d 125,000] 105,000] 1,050,000} 50|------[----- 
ham Tr 

Common....-..- 500,000 } 6809,393| 25,486,575 (199 eR ROhey eee 

Preferred. ....--- a1,807 ,200 + SES a50 
industrial Sev penk- d@ 125,000je 81.700} 1,194,217} °100)....--|_. -- 
First Nationa —_ 

Common......-- 3,000,000] | 10591390} 53,670,881] {25 5 

Preferred. ....-<- 6,750,000 } {38 a Calle 

Mobile— 
Amer NatBk&TrCo} 375,000} 258,269] 2,402,545) 25)...-. }...-- 
First Nat Bank.__--} 1,000,000) 1,387,114] 20,213,789] 100)... _. eee 
Merchants Nat Bk_-_| 1,000,000] 1,307,499] 18,885,785] 20) 57 

Montgomery— 
Alabama Nat k.}| 300,000} 221,064) 4,033,143} 10] 12 12% 
First Nos Bonk. ,--- ,000,000} 717,889) 16,853,853} 10) 14 14% 

nion o-—— 

See 100,000/\b 84,956) 2,045.893)] {734).....-]..... 
Proferred........- 50,000 Sete SEES: Sg 
Selma— 

SURAT Ue la 10.000), RI 2E18-408 299) 80 | 88 

e's = 20, a 482, ‘ 

Selma National Bank| 200/000} 219°893| 1'582.025| 100| 125 |150 
Selma Tr & Sav Bank/d 350,000} 120,423) 1,471,874] 100/.....-}_...- 
Nationa/ Banks State Institution 

rm ph 7 ARIZO March 7 ' 
Bisbee— "hor lakes 
or re 
Miners & Merch Bk. 250,000/4 197,583) 4,245,884) 100 
Phoenix— 
First Nat Bk of Ariz_| 550,000) 867,359] 16,809,949/t 20 
Phoenix Sav Bk & Tr} 247,500) 165,608) 4,238,629|7 25 
Nio 
Valley Nat Bank— re'cent 
COMO. «canna 600,000 } 727 ,244| 37,239,791) /5 sa/les 
Teer 1,221,400 \6% 
Tucson— 
Sou Arizona BE & Tr} 250,000) 408,290) 8,741,075] 100 
National Banks State I 
‘March 7 ARKANS . March7 
N ™ 
Fort Smith— | Per shor 2 
First National Bank-| 800:000|  sostsoc| s8e5-448) 400 
ationa ank ° . r) . | 
Merchants Nat Bank} 500,000) 655,325 $012 937 : 
Little Rock— 
Commercial Nat'l Bk 300,000 444,209} 8,702. 20 
Peoples Nat'l Bank... 200,000 103 ,002 eats 25 
Gena Hex pank..-- —" 41,284) 1,044,413) 25 N 
ank— o 
adngion 300,000 | 330,648] 10,086,590 {29 re cent 
— eapepaliaetare 185,500 20 sa les 
W B Worthen Co.../d 670,500; 325,093) 14,766,802} 50 
Nat of Com 
a o 
ferred... .... Bo:000 | _72+483) | 2.045.460 /100 
Simmons Nat Bank- — 887,881] 12,613,746] 100] 325 |--.-- 
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’ National Banks State Institutions 
March 7 CALIFORNIA Dee 31 
Surplus & Gross 
Capital | Profits | Deposits |Par| Bid | Ask 
Nomi\|nai 
Long Beach— $ Per |share. 
Farm & Merch Bank| 1,000,000} 486,590] 15,564,079] 100 Nilo 
Western Tr & Sav Bk/d '225'000| 0198,124] 2'914'886| 50 re|cent 
Sajles 
Californie Senk— 
ornia ponte 
‘aan... 5,000,000] 02779 095]100,980,010] 25] 1834] 1934 
Pande es 1,000,000 ve aaa 
tizens 
Savings Bank. .--| 5,000,000| 4,285,000]112,229,375| 20] 22 | 23% 
oan © ea 3,000,000} 5,328,800/115,888,800} 100] 350 {385 
Common, pigaitnyvds 24.000.000 |14500 00 563,721,893] {25] 4034) 4114 
oy. ee 9 ,000 a a is 
Union Bank & Trust-| 2'500;000} 2,627,842] 40,259,097] 100] 102 107 
Oakland— 
Bank of Commerce-. 325,750 69.933] 1,353,414/-.__/|-..... he phaatee 
Central BkofOakland| 2,000,000|61,854.777| 41.735.180| 100|------ aiogan 
Farmers & Mer Sav. 300,000 241,414] 10,464,689} 100)/--.-.- a 
Pasadena— 
Citizens Com Tr & S| 300,000} 466,874] 5,956,219] 100]--..-- cit 
s 4 Vv same 
Common, sauiebte. ip. 400,000] | 6736,581| 15,078,953 (35 40 | 45 
eferred......--- ‘ | See? ess ft | EE ntane 
Pasadena-First N Bkld 150,C00' 38,347] 1,828,399, 20|------'-.--- 
Security Nat Bank_-_ 300,000 264,314) 3,855,084] 100]------. *250 
Sacramento— 
Capital Nat Bank__-|d 962,500] 1,421,386] 29,748,790] 100 
Citizens Bk of Sacra- 50, 150.851] 1°656.649] 100 Nlo 
Merchants Nat Bankid 246,250 104,494 578,612} 100 rejcent 
Sumitomo Bk of Cal. 45, 671,699] 1,328,842] 100 salles 
San Bernardino— 
American Nat Bank-|d 175,000 124,004] 3,380,621] 100] 100 |-..-.. 
San Diego— 
First Nat '& 8 Bk. [41,500,000] 449,128] 25,648,312] 100 8%] 43 
an 1ego T 
Common Meter oer 250,000 | 6817.890 12,750,839] }25] 100 |102 
ae x i ledammew osece 
Security Tr & Sav Bk| 6005000}. 155,564] 8,185,898] 100| 80 |i25 
United States Nat Bk/d 200,000|¢ 45,249] 3'132'443] 100] 125 [135 
asin Senpeine— 
National Bank. ..115,400,000] 5,468,413]187,538.510] 20! 12 | 13% 
Bank of Calif, N A. 6,800,000] 8,227,037) 98:610,633| 80) 180 |18734 
an ™ a r 
+ ae La. 50,000,000/61 ,730,034|1301843 74111214! 3934| 4136 
Bank Of Amarica-—--| 1.300 -So0l 101,004] “s'eea sea] 1eClzzr 2a eam 
Bank of Montreal-~~| 1,000/000|f 191:883| 4'427'350] 100| 190° |i047 
Canadian Bk of Com| 1'300°000} | 459:011] 19'023'023] 100] 152 |__. -- 
Crocker First Nat Bk| 6.000.000] 8,051.234|122'804'390] 100] 280 |325 
The San Fran Bank-| 6,000,000] 8,670,747|157 .209,122/1000] 11 ,000/12.000 
Pacific Nat Bank --- 1,000,000|é '377:752| 8:801;471| 100] 115 |... 
e argo an 
Union t Co_..| 9,000,000] 08,594.413/206,498,282] 100] 265 |270 
Yokohama epee Se 1,000, 337.527] 4, . ge Reece ane 
erican Tr C 
Common.....--- 7,500,000 \07060 443 254,421,072 {20 26 | 28 
Preferred........- ,000, cn a 45 
San Jose— 
First National Bank_| 600,000] 834,284] 10,362,059] 100] 260 [275 
Santa Ana— 
Comm Lerclal [Nat Bk d145,000|¢ 101,254] 1,618,702]121%4]---.--]--.-- 
Ss atio —_— 

Mote daa 564.700] 205,047] 9,645,126](100)....-- 40 
Preferred... .coccac »300] J i eee pb ae 
Stockton— : 

First National Bank_| 200,000] 537.084] 4,328,473] 100 Nlo 
Stockton 8 & L Bank] 1,000: 6870569] 11,067.265| 100 rejcent 
Union Safe Dep Bk.-| 375.000 123,798} 2,668,401} 100 sajles 




















* Sale price. 


t Controlled by the Transamerica Corp. of San Francisco, Calif. 
a Outstanding preferred stock consists of $1,107,200 Ist gre. of $20 par 
e ef. 


value and retura 
b March 7, 1938. 
c Savings deposits. 
f June 30, 1937. 


4 Dec. 31, 1937. 
d Common and preferred stock outstanding. 


at $50 a share, and $700,000 of 2nd pr 


stock. 


g Quotations for the San Dieso First National Co., which controls 279 
of the stock of the First National Trust & Savings Bank of San Diego, Calif. 


n New stock, 


1 Last sale pice, 





p Par value 100 yen. 










































































































































































































































































JuNB, 1938] BANKS AND TRUST COMPANIES 101 
.——_____—— — —_ 
See National Banks State Institutions 
CANADA (Page 111) March 7 DELAWARE March 7 
urplus & Gross 
ons Capttal ofits Deposits |Par| Bid | Ask 
tonal Banks RADO State Institut 
neMarch T COLO ph Wilmington— 8 8 he 
Oentral Nat Bank... 210.000] 305,364] 2,459,894| 100} 110 |_.... 
Farmers’ Bank - _ -_ . - 500,000] 3,630,431] 18,782,972} 50} 300 |.._.. 
Surplus &| _Gross Industrial Trust Oo.| 625.000] 1.021:927| | 2:586.7 25} 39 | 42 
Captial “Profits Deposits |Par| Bid | Ask | Union Nat 4 Denk... .- ‘ 208 175 100 aos 1s ines 188 she 80 
Delaware Oo. ° ° n . , , e ----2 
Nomiinal. | Equitable Trust Co-| 1,500,000) $2,687,545] 14.680.9 251 65 | 6 
Per |share. | Security Trust Co_--| °672.600| 951.210] 9,109,898] 60] 140 |148 
Colorado 8 ee.— 3 $ $ Wilmington Tr Oo _| 4,000.000'11,792,602| 75,985, 50] 215 |222 
Goiorado Gav ank “s 60,000} 133,548 gas 20 
datas 190.000}) 88,870] 2,407.588}( 109 
En aaa hk “og eo . 300,000 prays 6,693,583] 100 Nattonal Banks Other Institutions 
First National Bank-| 300,000} 405,174) 10,212,128) 100 Mae ** DIST.OF COLUMBIA 2 n775'4 
Denver— Nominal 
— Washi n— Per |share. 
**Gommon.-------| 309.000]) 452.773] 7,016.040)/ 59 Anacostia Bani 2 145.000) 77.996] 1.790.879) 100) 180" [oo 
VVeVis w2af nastdl OU ets ewel*asu.t0Ulté“<i(ia‘l;ti‘(ti(tststststi*:SCN I OB ww wm eo wo ee a . , , . --a<c@ 
Central Sav Bk & Tria 350.000} 95,041] 5,147,372) luo Columbia Nat Bank-| 250.000) 541,155] 4,728, 190} 200 |_--_- 
Na il Bank of Comm & Sav| 10u.000| 262,058] 3.242°763/ 100) 230 |___-- 
= pee a ant aoa FinteRarent's-| 33000) $26 4) 24900-4981 Q8) sep 88 
Colorado, Beate Bank eit 119,433) 1,685,973) 100 Njo in Nat Bonk. ~~ 400:000} 810:379| 10,136,027] 100] 190 |_.-.. 
Denver Nat Bank__.| 1.260.000) 1,664,304) 30,410,657) 50 rejcent | McLachlen Bkg Corpja 345,000} 209,110) 4,797,013} 50) 75 |--.-. 
Furst National Bank_| 1.500.000] 2,555,445) 54,098.791) 100 Bajles Nat k of Wash-_|c1,050,000| 658,3 11,208,425] 100} 125 |----- 
National City Bank_|a 100,000} 33,689] 1,168,990)___. Nat Capital Bank___ 00:000] _ 197.811] 2.522.095] 100] 135 |140 
Union National Bk _lja 190.000 3 933-700 PPB ty 1001 Nat etropol Bank. 800,000] 1,742:770| 27;216:321| 100] 230 |260 
en ational Go-| 00.000] 1,689:452| 16:175,569| 100 --sseaedy samme 3.900.000||4,623,695| 99.490,606|{ 190] 265 [285 
Pusbio— Bscur hav & Com Bil s5s8.000)  S88:300| §09-890) abu} 188 ===> 
v m . , , ---—2e@e@ 
First National Bank_| 600.000] 1,072.934| 20,104,045) 100 Amer Secur & Tr Co_| 3,400,000] 4,787,778] 52.813.753| 100] 240 |250 
Minnequa Bank.._-| 30.000} 134.734] 1,978,148] 100 Nat Sav & Tr Co— 
Pueblo Sav & Tr Co mmon......-- 1,000.000}).1, ,867,239| 17,404,727|/100] 209 |220 
Sschana kin dna 300:900) f — ne asuiee tease, Oo 3.000-b00 1,197,344| 5,654,129] 100] 80 
mses, ‘ Union Co_._-| 2,000,000} 1:060°589] 11:049°124| 100] 72 | 82 
Wash Loan & Tr Co-| 1,000,000| 2.343.271] 23:486,067| 100] 228 |250 
National Banks FLORID State Institutions 
National Banks CONNECTICUT State ¢ Institutions March 7 March 7 
ar aa. 
Jacksonvill sy ay - i 
ackson e— er & 
ae Atlantic Nat Bank--|43,000,000] 1,090,589] 45,116,628] 10} 9 | 10. 
stein Per Barnett N B of Jack_| 1.500:000| 1/328'216| 23,089,229] 100| 180 |_.__. 
er ee enr Tr Co Florida Nat Bank---|g1.500,000| 1.060.890] 30,551,871] 25} 21 j 26 
mmon.....<o- , 500.0001) 360,090] 19,776,601 {, a 8. »i? Sateiend.- 
Black Rock Bi & Tr-|a 100-000] _ 102.300] 1,442,817 Zl -607-|’754 | Florida Nat Bank_--|g 100,000] 165,135| 1,735,084] 25|.....- bliin 
Brida opt City City Tr Co 2,200,000] 1.220.551] 24,730,631] 25] 38 | 40 wien 
North 25.000 25| 100 Amer Bk & Tr Co..-| 200. 83,760| 2,113,927] 100] 135 |150 
Common --.-.-..-- “ell gn anel a pooermisnn Ue First Nationa! Bank-| 1,200,000} 627,112] 35,358,151] 100] 120 [125 
1st preferred - - - - - | Simediaatnn Cacemmmmaatdes || ° vyasases meortene First Trust Co..___- 100,000|f _71:635| _"111;144| 100|---..- coal 
8 age io Se BIO er pcan oe Fioride Net BES Trio 400.000) 287-475) $.627-402| | 25]---=--|----— 
e ver . , eee ecee|o-eeen 
Common -e7<<«eee. 166.000 } 215.702 1,358,768 (28 45 50 Miami Beach First 
o------- , sereee|----- | National Bank. . 300,000] 513,305] 16,361,087] 101] 150 |---.- 
Orlando— 
Hartford— First Nat Bank— 
Capitol Nat Bk & Tr} 300,000] 215,792| 2.778. 149 25 B 25 ine +) emma 120.000] 197.944| 5.164.601, 201 32 | 35 
Goan fiver Bis Co-| | 10-000] 47-400) 7.212.743] 80] 450 |553-- | Sestaned -—222272 68 Sm | Balad 
Glastonbury Bk & Tz| -'100.000] _ 124.514] 1°706-356| 50|--.---|--. -- Florida Bank. ....-- g 100,000} 208,288| 5,361,588) 100|-.--.. ----- 
Hartford Nat Bk & T 4.000.000 4.452.771 65.227. 951 10 24 “1°26 Patm Beach 
Pa ot Be & TT 1.600.000 2.038.828 34, 4.622.107 107 100 "265°" |285°~ | First National Bank-| 200,000) 521,751) 8,365,106]. ---|------|----- 
ford Tr 8 467) 1,830,234) 25/------}]..... 
Harttord-Coon Fr Go| 4.000;000| 4.475:045) 41:340.446] 25 39° | 63 aeeeeete ey Bank.| 400.000 459.453 5.670.725] 1001 185 |200 
Park Berect Tr Co. --| 1 0n oen) iopassl 3°10 Sea 25) 00 |----- | Oit& People’s Nat Bi} 200,000] 145,894] | 3;206;322| 100| 110 |125 
Simsbur Bk & Tr Co 125,000 421 1,922,309 25 ieee toe tnd St. Augustine— 
SoEnd Bk&TrOo—| 5.00011 60.1831 846.796 25 Exchange Bk St Aug 50.000] . 28,000] 1,047,000] 100]......|_--_. 
ne, cocecece £0 ool} : . 100|.... 16100" Augustine Nat Bk/h 200,000 40,904| 1,980,300] 100]-.-__- 100 
Travelers Bk & Tr Go| 500.000} 780,692) 10,315,644] 100\v100 |_-__. - 
West Hartford Tr Oo) 700 on! fa7seil ineeaer| sel tooo Pinas Nat henk~.l¢ 200.000] 265,802] 8,184,802] "25! - 
“nm r Fe ali a ° - efO4l Bleocccecloccce - . , , Vel SV i-eeeree|-eree 
Tampa— 
Morigen brotdray tut gban’|» 108000) | St-900| 14 108267] 1001 28 [nnn 
a . . . . aw}, 140) [---<8 
Home National Bonn eo oools aerial Seco aasl Se! 7 | 25 | First National Bank. |a1;300.000| 887/020) 15,901,692] 10| 110 |i26 
Meriden Tr& 8D Go| 100:000If 109:768| —" 5-781] 100] 170 |200 | FirstSav&TrOo..-| ‘500,000|/f 166,726] 1,584,097] 10°] 70 |-.-.. 
Paritan Bk & Tr Co_|a 160.000) 37.944] 1,354:161| 25/-..... 15 é West Palm Beach|— SS ae ae 
a ust . J * » 2002| 1OUO!]...... cose 
New Haven— West Palm Beach At- 
Amer Bank & Tr Oo-la 249.200 219,152' 2,499,334] 1001 95 |105 lantic Nat Bank___!d 200,000 233,907| 7,346,970! 100/..--.. a See 
a 
OCommon.......- 756 000 50} 31 34 
Semel ate ne OE eo }1.099.s87 26.588.761)) 7357 -leae National Banks GEORGIA _%!##,Jnstitutions 
nv erred... ‘2 '. 
pectiniee BNA) SQQGH0) S260) 2308-090) BB) HF | = i 
econ a ank... * . * . pee 
T ‘s Nat Bk Nominal. 
yt lite 470.000} 64.060] 2,923,498]/100| 100/135 Atlanta— Per |share 
PIN Leven T? Oo 1.438.200] 1,073,598] 14,282,449] ‘tool 95. [1 An cat oN Dank 115.000 p00] 3.150:030] 77.c4e Ons! too ia ig 
H 4 . . J . . t' 2 a - Lf , . . 
“yw ewe ' — os First Nat Bani -—--- 5.400.000] 4,588,039] 92°154.545| 10| 25 | 27% 
ow ndcon-— mn Nat Bank— 
Nat Bk of Commerce 300,000] 495,713} 4,128,757] 100 af Common....-.-- 1,000.900 843,118] 27,922,918 {190 ae Se ee 
ndopn °o | eee ee: | RR: aa ee -<<c8 
‘National _--|a 347.952/c 91.260] 2.529.466] 50 recent | Ga Sav Bk & Tr Oo--\a, 997.500] 227,299] 3.261.698] 100]_..... anette a 
Union Bk & Tr Co--| 300. 201,928] 1.527.978] 100 salles Trust Co of Georgia _|¢2,000,000} 2.637.740] 22,145.615| 100| 635 660 
Winthrop Trust Co.-ja 270,000 49,252 ,052] 100 
Norwich— * Sale price. 
Thames Bk & Tr_.--| 550,00C} 394.893] 2,964,055} 25) 19 |____. ¢ Menmah of Gaventel: 
Uncas-Merch Nat Bk} 200.000 155,886} 1,828,485] 100} 110 [120 a teeta f 5 ciate en Gabbard ou 11 
= ea » Retirement prtes, 
‘0 
ric snk & ‘Trust Oo-| 1,000,000] 1.386.869] 11.841.824| 1001 140 155 | ‘Member of the Atlantle Group in Florida 
tamford Trust Oo--| 700,000] 1,099:191] 9:673.886| 100] i140" |is8" | $ Affiliate of the First National Bank of Atianta, Ga. 
Waterbury— g Member o the wrens ide National Grou p- 3 Fle 
Ojtis & Mire’ Nat Bk! 600.000] 737.553 Alpe eg, 190 Lu] Fee teak ee Sens Damh of Sactuenvilie, Vis. 
a’ — 
Gommon-------- 250,000} 230,655] 5,048,718 24 oo 1...) 7 Tee nee 
PreQetreg .cccccce 264,000 ee n March 31, 1988. 
Colonia! Trust Oo---} 1,0U0,000) 2,834,715] 7,915,331] 100] 300 |7=--2 | 7 A ey ccacement. 
Waterbury Trust Oo} 300.000) 192,444) 3,307,378) 100) 65 | 75 s April 30, 1938. 
t Trust funds. 
E vidend. 
\ ° ty all owned by Travelers Insurance Oo. 
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State Institution. National Banks State Institutions 
ational Pants =~ GEORGIA ‘won pee, ILLINOIS seeaei 
: Surplus & Gross Surplus & Gross 
Capttal Profits Deposits | Par Capital Profits Deposits |Par| Bid | Ask | 
3 Elgi g $ “Fee 
Georgia RR oy Sy r5 780.000 3 $09 '630 TF 3ak5 8 19 mee Neel Beak 22 190.000 714 361 TOs Boe 180 
an - . , , , ’ ’ -———- ’ , ’ , 
Wat Exchange Bank_|e 400,000} ‘'145.911| 2.961.139) 100 Union Nat’! Bank...| 100,000} 140,600) 1,635,000] 1 
Columbus— Peoria— 
Columbus Bk & Tr..|¢ 850,000] 777.414) 6,234,159] 100 Cent Nat Bk & TrOo| 609.000} 776,855] 10,497,446] 50 Nilo 
First Nat Bk of Col_-| 200.000} 111,563] 1,393,876] 100 Com Mer Nat Bk&Tr| 2,000,000] _ 951.367| 23,019,425) 20] recient 
Fo Nat .--| 300,000] 142,057) 1,880, 100 First National Bank_| 660,000] 1,423,839] 14.173.943| 20 salles 
Home Sa a 75,000\0 45,951) 1,169,055} 105 Jefferson Tr &Sav Bk | 
Merch & Mech Bank} 200,000) 326,694) 2,480,843] 100 Som mon. - —. i ask 730900) 122,084] 2,392,120 Eeece 
South Side Tr& Sav BI 150,000|f 85,203] 1,247,805] 100 
Macon— 
Oitis & So Nat Bank_|r5.000,000] 3,159,630) 77,244,003] t10 
City & TrOo.-| 110,000 82;800] 1,328,000] 100 Quincy— 
First Nat Bk & Tr Coje 500,000} 210.254] 6,300,603] 10 B'dway Bk of Quincy 100,000] 20,353 677,197} 100] 40 | 50 
re) — 
a ii Sommon ese yt ba 200,000 \f 59,747| 3,381,023|/100] 35 | 50 
Po ures -eeee= * ---l|eecee elee-ece 
Citiz & So Nat Bank_|1r5,000.000| 3,159,630] 77,244,003} 10 Mercantile Tr&SBk| 200,000|/f 146,170) 5,607,392) 100) 120 /130 
Liberty Nat Bk & Tr} 500,000} 161.426) 4,049,774) 5 Peopies Bk of Quincy} 100.000 ; 744,024| 100] 40 | 50 
Savannah Bk & Tr__|4 665,000} 260,712} 3,729,462] 100 S’thSideBk of Quincy 50.000 17,681 654,875] 100] 40 |-.... 
Citizens Bk & Tr Co State St Bk & Tr Co_|4 297,000/f 95.407] 1,536,894] 100]--....]--222 ' 
pommen asda We eck iad ,000 } 94,031] 1,450,834! 100 
ee 000) ; 
mene ie & Tr 
a o%ike Asa wae BE-| « 299900) 358-925) 9.908.950] 100] 150 |--—- 
-Am t - * , , ’ mac ecel|o<anowan 
Third Nat'l Bank..~|. 500°000| 2731345|  7.756,822|--_-|.22 22 2|22 722 
Springfield— 
National Banks IDAHO State Institutions ree Resoae Bank - 500,000} 527,486) 9,716,215) 1C0} 180 ,200 
March 7 March 7 ommen-..--... 150,000]} 290,992| 5,274,131]/ 59] 110 |120 | 
Boise City— Springfield MarineBk| 500,000|f 360,813| 11,083,730] 100|°125 |145 ~ 
idalst NatBk ofBoise 
Common .......- 600,000]} 516,755] 21,995,543] 100 
Preferred... —... 94, 
First Security Bank _| 41,138,000] 1,509,311] 26,762,918] 100 
Boise Trust Co... - 25. 47,817 90,409} 100 
——— ‘ationa State Institutions 
” FT INDIANA March 7 
National Banks I I State Institutions 
pom “ I INOIS March 7 peas ae { 
om: . 
Evansville— Per |share. 
Auror Citizens’ Nat Bank_-| 500,000} 794,675] 13,551,022] 100] 200 /|225 
urora 1 Citizens Tr & Sav Bk} 100.000| 180,179] 1.214.815] 100] 160 |175 
a Nat : be 129,729] 3,412,010] 100 } 1216 51s) in if 
Merchants Nat Bank 235,042| 4'819'924| 100 Franklin Bk & Tr Col|i 169.900} 32.484 1.377.684) 100) 1 119 
COE RneS syne Saas 77.883) 3,100,850) 100 Loe Bask 7] iap00| _3a:00s1 -'seico36] 100] 100 [110 
National Oity Bank-| 500:000| 618.950] 11,649:722/ 100] 150 {160 
Belleville— y : 
Belleville Nat Bauk- 0 35,340] 1,131,685] 100 North Side Bank..._|4 199.500 28;082| 1.641.863} 100] 100 [11 
Belleville Savs Bank 0 226/368] 2:499'224/ 100 Old National Bank— Penge: Seapingpees Beets: Sey ieee 
St. Clair Nat Bank~-| 150,000] 194°89:| 2°200°983] 100 Proferred: 7227-77 500. ec eae -2,{t100) 100 |101 
: ” . : Peoples Savings Bk--| Mutual| 1,500,000] 8,132,065|-..-|.--.-- oe 
cago— 
Aetna State Bank. - 71,131] 3,072,528] 100 Fort Wayne— 
4m Nat Bk & Tr Co- 1,043,880 50,259,824 100 Lincoln Nat Bk & Tr} 1,200,000} 546,434) 17,940,471] 20 - 
Austin State Bank. _ 110:716| 4:517/040| 40 Ft Wayne Nat Bank snceel scien | a 
aoa = te Sav Bk 1,204| 2,306,504] 100 Common.......-- 499,000 } 418, 606, { 28 — 
Ofer Nat bk & Tt Go 1 elo eee onal 109 aE 
Gout LIN B & Tr Go 2.714, ‘ah i Common -- nates 200.000) | 1,489} 1,088,583} 20 
 — —— leap Rite gpepaieypsce 3314 People's Tr & SavOo| 300,000] 1,096,485] 11,695,873] 20 
Secinopsies Ree bel Se0 00)” “48 58%) 3:394980) 388 Gary 
po’ a “ — 
— : tate Bank..__|4 500.000| 751,461| 12,192,883) 100] 75 
= - Pret fi \ 64,806] 2,686,705 20 Gary Tr & Sav Bk_-|4 275,000} 20.707) 2,084,117| 100) 100 [125 
Beevers ese Baak--|' gan] 486-007] 8404 amertenn Nat Bank 
vers a ank.. - * , 7 
Firat National Bank |30,( 34,349 ,234!1857,693,232| 100 eS eae 1,000,000 spunea 30,045,098 19 13% in 
First Nat E: wood} 2 uu} =762,812 ,688, 100 Class Aspreferred_' 825,000! 311 1.921.976 ‘109 777777 
Halsted Exch Nat Bk| 2 198.636| 5,321°597 Fountain Sq State BE, 100,000 107.31 1057923928, 199 -s55--I3a07- 
Hamilton State Bk__| 2 44.672| 2'010:4 Indiana Nat Bank_.| 4,000,000) 6,300,516/10 223.263) 100 300 |340 
I-O Nationa! Bank__| 4 68.402] 2'583'770 Live Stock Exch Bk_|4 200.000| 189,164 1,334.870 
State Bk| 2 69.728] 2,460:3 Madison Ave St Bk 50,000 17,320 641,828/----|------ rin a 
Lawndale Nat Bank Marion,Co State Bk_|# 65,000 201 ont 28.408’ bae 190 -333°-|3507° 
iene Seger} 25-410) 12,418,319 People's He ae bank | 4300 ooo] 7'735.957| 2°167;383| 100|->---|-ne 
Libert Bank _ F Bankers!Trust'Co__-| 500,000). 549,083] 3,158,175) 100) 49 |... 
Bonk Nat Dani 398:000 Laas 468 EWE Fidelity Trust Co_..|4 284.500| 158.794] 3,827,832] 100] 100 |----- 
Madison-Crawford Fletcher Trust Co— 950,394] 35,418,978 {100| 142 
pea aeeaacé-| 300-000) 118-042] 3.808.252 EEE | ies pegpmansite | pox Bene ll 
MerchandiseNat'iBk| 500.0 766,472| 17,607,118 Indiana Trust Co..-| 1,000,000 1,240,262 15,535,007 100 172 192 
Merchants Nat Bk..| 200,00 149,387 §.108,606 Security Trust Co_.-|¢ 399,200 05,8 0 01:74) 100) (85 1.75 
Metrop State Bank._| 200,000 91,599 241,219 Union yaaa 1,000,000] 2,322,867 166, 
Milwauke. Av Nt bil 4 2o0‘000] | 125°s86| tgreas'se6 South Bend 
@ v 0, 722, —_ 
Mutual Nat BkofOCh} 300,00U] 215,572] 9,174,624 City Nat Bank_._-- 250,000 148.110 2.468.076 138 
Nat'l Builders Bank_|4 500,000) 244, 5,454,800 Ottisens Tr & Sav Bk} 250,000 152 BON ona? Sral too 
’ evard Bkz| 500,000] 450; 14:636,428 First Bank & Tr Oo.|4 799,000 Zea '9eg) 10.127 279) 100 
National Security Bk} 200,000} 176,305] 7,299,280 Merchants Nat Bank|{ 250,000 i. 3°308'B43| o> 
North Shore Nat Bk-|# 200,000 44, 3,643,000 St Joseph L & Tr OCoj}# 900,000 16, 806, wale 
k Tr&Sav Bk} 500.000) 3055158] 8/129/021 ; 
Personal Ln & Sav Bk| 2,000,000) 1,541,158] 6,607,527 Terre Haute— s 
Pioneer Tr & Sav Bk/4 °750.000| 1:029'565| 16,818,042 Merchants Nat Bk-- 113.251| 5,159,887] {100 
Sears-Com State Bk.| 200,000] 223,700] 8,297,859 Common ....-.-. 250,000 } i ,159, {190 
Security Bk of Ohic-| 700,000} 221.629 5) Se dicakenciecsoo | _ STOR asacnons 250,000 
Skala Nat'l Bank.__|s 200.000 336} 2,868,037 Terre’ Haute First 
South East Nat Bank] 200,000 . 6.547.080 Nat Bank— 887.377] 16.683,8701/ 20 
State Bk of Olearing_| 120,000 4,810] 2.493'570 Mh, cot! 500.000| | ; 683, 29 
Nat Bank.| 200,000] 327.387] 5.987.806] 20) 20 | 23 | Preferred...._... 320,000 . 
Univ St Bk of Chic.-|4 299:500 00:067| 5.836.835 
Upper Ave Nat'l Bk. 300, 100} 239.298] 6:356.910 
Uptown State Bank_| 300.000] 178:160| 7'477'772 
est 3ist State Bk__ 100,00 24,7 675,985 
Kise tra SarMBe|« 293000) AEAES) 28K 38 fhe 3 
: - * , , ’ t Branch of Savannah. 
Banco di Napoli Tr-| 300.0 26:40 ‘617, 
Ohie Olty Bk & Tr--| 00:00] 1,015°340| 2°040°367 @ Preferred stock retirement price. 
Drovers Tr & Sav Bk|4 550,000] ‘436; 10:903:978 b Dec. 31, 1937. 
Kast Side Tr&Sav Bk) 200,00 65.01 575 c June 30, 1937. 
Harris Tr & Bev Px. £:000.000 10524 905! 204,610,890 4 Yeu aaa, 
Lakeview Tr&SBk.| 600 ei 1.366300 43. OO tba MWe Affiliate of the First National Bank of Atlanta, Ga. 
Morinara erase Ooy-| 200 30] f54 405 off S80 ae Arey er 
Pullman Tr & Sav Bk} '300:000|g 340,029| 8:479'300 {eo 2 stock or capital debentures outstanding. 
n Reserves. j 
oC d statement. 
+ Chanter cranted tne Skala National Bank of Chicago, Chicago, Ill, 
representing a conversion of the Skala State Bank, 
y Kx-stock dividend. 





















































































































































































































































































































































JUNE, 1938] BANKS AND TRUST COMPANIES 103 
—— 
tona ions National Banks State Institutions 
as | a IOWA ws March? LOUISIANA Dec. 31 
Surplus & Gross 
Surplus & Gross P. Bid| Ask 
Capital Profits Deposits |Par| Bid | Ask Capttal Profits | D ar 
Burlingto $ 3 were. Baton ts 5 ee z $ $ a es, 
ur n— Cit: National 
Farmers& Merch SB| 75,000} 51.774] 2,106,831| 100 dng aah 16 o01 seal ak” exe 
Nat Bk of Burlington| ,000 41,926} 2,882,816) 100 ere served wi aR 300: 888) | 3 Meo ae Pelee 
uisiana Nat Bank 
Cedar Rapids— Common.......- 300,000]! 383,464] 8,950,600]/100] 105 |110 
Sierchenes Na Basi], $00(ma] 1.05400) o8:700-$09 i69) lo, | Peeered=no2-- 280/800)) ie see 
Sav B — da $30'000 "126,595| 4.159.323] _20 cent 
People's Sav Bank... 60,000} 26.978 962,452] 100 salles New, Orleans—_ 
uncil Bluff % ane ©} 1,000,000 \1,188,890 32,445,235 {190 90 {100 
OP Reteo Bex] 180.0001 115.6311 2,409. 999] 190 wipreterred-—-==->-} 1,150;000]} " "| "| {100}------|-==-- 
Coun Bluffs Sav Bk. specs 186,477) 3,940,515) 1 Common......-. 1.300.990)} 648,086] 45,680,021] 20) 19 | 19% 
First National Bank.) = |, 43 1001 1.440 263/100 Preferred... .--- 1,200, -” 
Preferred ~~~ ~--- ‘oool} ‘esa coal teen — | 1,500,000]) 915,359| 52,687,2001/ 20] 19 | 20 
State Savings Bank_ 00.000 88.754] 1,653,004] 100 ommon..-...... 1.500. ooo! ‘ 20 
oe Wears EO 5 AGS UES ae Bl wt |B, 
venport Bk & Tr. 600,000} 1,042,183 26,662 ,564 100 esecee|oocce Whitney Nat Bank... 2,800,000 6, 7 , 
0: 
, First 093,659] 100] 120 125 
Serums -----—| gungaal) evc.ce| rozroaslig | 26 |ag | pee RERbASt Rome +0p.ge] sn. au! 20.00 8] tal gap lag 
Cap City State Bank 150,000} 110,143] 2,989,570] 100] 105 {120 Cont'l-Am B& Tr Oo! _700,000!__—24 617,579| 100! _ 98 (102 _ 
Cent Nai 128 
Common.......- 009) 599,149] 20,702,886 {1 M6 128, ee eee g ee MAINE State nations 
Des MoinesBk&TrCold 150,000} 31.361] 1,529,257|-.--] 55 65 March 7 a 
a! Moines Nat Nominal. 
,348,362]/100} 130 |150 Per |sharé 
Se asi | BIRD eal seca (OH ag fg” | BORN Hote Ue sae use| sasneal+l-so-Pae 
U ersit; State Bk. 50,000 ’ ’ Depositors’ d o : J ; 
Valley ey Sav ‘nk_.--| 180;000| 241:604| 4.375.609] 100| 118 |12 we 
uque— Ban = 
First - : 387,889) 9,010,140) 100 Merchants’ Nat Bk-_| 1,000,000} 308,535] 9,803,657| 100 
Aner 7 & Bev Bank 350.000 107,499} 4,212,002) 100 Eastern Tr & Bkg Co| °200;000/0 935533} 75546:859] 100 Nio : 
Fat atone hems, |, 490.000) 237.000] Sonzuzalt0| sel, | MEomman-°°----| 900.900]) 477.081 12,204.01 ao] asics 
ve a i ve , , t imeotia le 
Toy Net Bank______ 300,000} 348.774] 6.522.274 100 cen 
ty Nat Bank_-| 250,000} 215.873] 5.853.335] 100 salles om : 
= viet et k 100,000 62 957 2,136,865 100 Canal National Bank 600.000 8. $37 §.297 200 199 199 igs 
=— = =amees a — First National Bank_| 400,000} 251/841] 4:985:289] 40] 33 | 36 
Nat Bk of Commerce 400;000} 328;168| 6,359:205] 20| 34 | 37 
iona State Institutions ortland Nat Bank— 2,45 ' 50] 59 64 
“aT KANSAS Dec. 31 me at 495.000 420,084 11,710,765} 40 Ret 40 
Preferred B__ 2 ° aS Arion) ge rene a 
Nomi nal. 
Hutchinson— er |share. State Institutions 
American Ban ; 1 National Banks 
Exchange Not ag 130: 000! 193°936 3.331.803 190 March 7 MARYLAND Dec. 31 
First National Bank-| 250.000|/ 246,815| 4/948/425] 100 anal 
Kansas Re timo Per |share 
Commi N Bk of x © Balt Comm’! Bank_.| 500,000} 381,215] 5,544,646] 10] 4%] 6 
Proferred -~-~-~-~ a aL ay. —- seede 000] |1,057,611| 30,249,417|/ 10| 193s] 22 
Exchange State Hank| 200;000|n 149,015| 2,568,927] 100 a---------| Se) ee ALT Ee. 196 dew 
Security Nat Bank. Calvert Bank _-_- d 375,000] 378,400] 9,536,700] 50) 75 |-2-L2 
mmo --|  106,000]}> 203,957] 5,170,999] (100 Sank~~-l@ 300:000| 128/612} 3'630'839| 100| 40 {2222 
eee 34:00) | 1100 prmme Leg BOR 900] 2461404] 1°598'463| 10]-.-_-- Soe 
Riverview State Bk-| 100,000|n 343,537] - 4,264,834] 100 eo) «see «189-500 B 277. 747) 10 a 3 
Reqronwent® N ¢ Gent Bie of Balt. 49D 0001 S03:437] S.988:851] 100] 130 1180 
First National Bank.| 150.000|b 158.916] 2,158,084] 100 Nat Bet Eek.| Se, beh rests Ee all 
orth Nat Bk| 150,006} 250,137| 2,384,740) 100 my c-"| 750'000| 548'373| 12'207'837| 20| 30 |22722 
| 5] 1100 ae F Naliey 8 3000 b00 1 380'200 $3'801 853 25} 63 | 66 
pm ft, se 490:000) 285.339 987 238 aa Me dmmon © | 1 000,000 \1.170,000] 34,476,032] 10] 11 | 12% 
Citizens State Bank jd e ° ‘o4| 3001 # #~&3| ££ Kapital notes..._. 1,650,000 ee ed denied 
Fidelity Say State Bic 200,000] 75.781] 2,189'284] 100 eee es o°-- 1500:000 3.879.623 24.608.837 130 217 === 
peor 70.000!\n 45,554) 1,104,908) /100 ee stat arase ol 2.900:000, 4.203352] 20°162'356| 100, 498. |S15 
, ---| 130,000 150 Uni Oo 3,000,000) 01,536,867} 35,449,394] 10\a 6%4| 7% 
Valley State Bk| 50.000|n _59, 634,198] 100 on Reson] Somers 
Merchants’ Nat Bk-| 200.000)" 169.198] 6,586:849] 100 Fires Nat Bank. --.. d@ 398,000} 155,600} 5,585,658| 100]... 15 
State Savings Benk| 100:000|n 31°88 ade B78] 100 Peoples Bank— 190.000]) 61.045) 1.400.227 20... ae 
To State Bank.-|d 100.000\n 37,064] 1.642.304] 100 Capital noies-—--- 133:300 ey or a 
Second -—-— , , , , Z 
wi Liberty T 
First National Bank. 1,000,000 1,300, 295 oe RR BR Be. ether 150,000 155,060 3,356,808 15 17 18 
Fourth Nat Bank-—-| 1.000.000] °'830.877| 21:508.498] 100 Geel ctee =~" 258:909|} Bis: Ranh Tl 
Seuthwest Nat Bank] 200,000] 198,801] 2,246,104) 100 eit, 
Bank ° 408] 5,035,111] 100/.....-]_.... 
bg eda 107,000]} 126,595] 3,531,347 {gs Qittsens’ at Bank, .| 100.000 O78 oF 1581 129) 20022222 prmee 
Preferred----~---| 98.000) Ois|-=---e ©6234 | Farm & Mech NBk-| 125,000] 4941002| 4.768/238| 25| "65 
Union Stock Yds Natid 100.000! _29.728|__960.308 Ferm & Mech Ki BS a 
uae ee) ee ee ae 
ation State Institutions Sav Inst-| 150.000] 370,553} 4,101,029] 100|-----° saan 
Netwarcht_ KENTUCKY Dec. 31 5D DA ois DU ps 
Nom#inal. Ragersteve 79,984| 1,504,381] 10 
ogorinaton— Fer jehare, | Farmers & Mero Bks| 90. 5:995-887| 100|22222|22nne 
Sorin, ¢Bank_-| 200,000] 430,393] 4,694,005] 100] 100" |7"™"* Nicodemus NatiBic..|d 407.000 201,611 #00063 —_ a 
“Gommon--<.--->| 200,000] 319,891 4.933,450/( 10] 16 | 18 | Hagerstown Trust Go! _150. Ue 
erred......_. 5 | ne Sere one. ae 
b Bk & Tr Gold 550,000] 297,799] 6,770,237] 50] 30 0 ‘ne te 
ross -. aTr&B d@ 150,000] —75.457| 1:588:545| 10] 6 Nationa! Banks MASSACHUSETTS aay 
t nmer ~¢..|4 340,000] 232,938] 3,218,579] 100] 95 |100 
©'Qommon.------- 200-OOo} 81-420) 1.382.4001( 34 | 4% iret National Bank-|27 .812.500151 697 4001613.871.278112 2 Piss 5% 
First Nat Bic & Tr Go} 1.000.000) 1,121,056] 12.687.607|' 50/90 [35 | Merchante, Way he.) toh ono no3 obo] Boras eet! -20 an 
ame Oo] Eee) ages) F12 e| Hae 1a@ jaar” | Ras eral Bask So ee cg ae gga 10] 
),000 Ns : x ° ° 
Security Trust Co.--| 500.000] 472769] 3.6 ie 100] 320 |340 | Second Nat Bonrc=2| 1:000,000| -'453'128] 11°804°377| 601 32 se 
ottisene Omon N B- 1.000.000 3,092,156 57,980,240 tt f250 1275 * Salo price. 
Fi Tationl Be =| 1;000:000] 2°572:771| 35.501.586| 1 99 109 b Dec. 31. 1937 6, 
Liberty Natl Bk & Tr/d1 827 000 39°726| -1:396:603| 10] 107 4 ¢ Retiremen and preferred stock or capital notes outstanding. 
People's Bank -.-... 300.000] _ 162:874| 2°749:581| 100] 135 [LIZZ @ On April 27, 1938. 50 shares of wn Trust Co. stock were 
seomcucky Title Tr Go 500: 1,035.470] _3:928:995| 100}@101 |2-~~~ | gol) at pu a, custom st 39. 05 a share. 
om ry fey a nea ae 294 Me 2'489 308] 100 149° ~ | 8°10 St Poe Union Hidelity unified certifica 
hence Yards a aa 160:000| Tio'014 1833 078 100} 200 ~|210 Le Sitiieted with the First National Bank of Louisville. 
Leuisvilie Trust Co_/d1,990,000] 832.314) 13,.881.501 139 6% m4 Member of Northwest Bancorporation. 
United States Tr Oo-| °525.000] 112,663) 1.313.946 sablical ‘ March p . 
e . 
American Nat Bank.| 100,000} 135,237) 1,649.064/ 1 “eclasece i Last Sale 
ewport ~ ; 422:000]} 4:800:000] 100|----~.| #250 April 11, 1938. 
Boreal gant Bank --l4 1? ‘00 14:011' 1.655.835! 101----- slesser | > Adaroh 3), 1088. 
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State Institutions Nattonal Banks G A State Institutions 
| aT MASSACHUSET TS March 7 March 7 MICHI N Dec. 31 
Surplus & Gross Surplus & Gross . 
| Capital Profits Deposiis |Par| Bid | Ask Capital Profits Deposits | Par —< =< 
om ° 
$ $.. $ my om ice. Detroit— $ $ 3 deer ove 
einen 0 Gee & Tr... 2.000.000} 3.943.809 36.133.930) 100}r280 |....- Commonwealth Bank/&3,950,000} ¢1.127,596|c57.007.202] 60] 160 
Cotanabte Tet Oo--| 350 G00 1,880:245 13'353" ‘924] 100 oweres- 1) Oe ree 1 500.900|}1,660,000)c138737,568]{ 20] 38 | 41 
--seee * od 5. CRIES OOS | RH Ba 6 . ~-—-~- -aaele--ee 
: Now Hug Trust Go, * 600:000 2,922,123 33: 359, S20 5 |7400. |-..-. Mire Notioual Bank_| 3.000.000] 3,627,005/111,708,676 Bn 65 | 7 
Did Oolony ‘Trust Go| t5:000.000 5.285.250] None! 110)------|----- Michigan ind Banke | "'100,000| "" 65,529] '144.138) 100]...---|---.. 
. 8o0) £VUU) 100 [--o-- t oO 
rim Trust Co---1 3 $50,000|h6,313,963| 81'151;859] 100] 256 |260 ** Common iaxaninen® 17-390.000) 1,981,074}301,151,168]/ 10] 34 | 35 
U 8 Trust Co— io eferred _..---- ,000, 
Saevarabhs Dret.- 430000 gone: yyw ca Bt i? 14 ORee ia nha: 500 000 ‘g 768,000] 19,175,308 { 19 _28 26 
Winthrop Trust Oo oo 100.000 3 * 2,502, -e2ece eonenet Trost Co pi Re : 
Beverly— Common - .--.--. ‘ 1,883,186]{ 20]----_-|----. 
8.088] 3,905,559] 100| 140 [145 A” pref---| 101.260|} 403,261/9 1.883, 
Beverly Nat Bank.-| 300.000) 8Becsii| arage‘ea| lool 70 96 Clase B” Drof-| 127,860 SO a ata 
ee Dees Zoe ee 888,478|g12,372,318|/ 20] 32 | 37 
Brockton— Comma pf EE. 1 623 260 ji. ’ 912,372, | 30) 33 HH 
Brockton Nat Bank | 350.0001) 593.327] 7,486,955|/ 20] 44 |----- err ce Weust| -'150° 41,587|9 _ 350,154] 100|------|----- 
haa... 300: S001 pt mpeg nae RR oe Highland Park Trust) pooooole 613:036ly 5.602:142] 100].22.22)22 
wen erred=~-=----| 500/000) 408.239] 6.731.481] 60\222 22 2|- n= 
Pe. ay ae 1.9 2.580,512| 20 23 | 25 
505 100) 450 {500 & Sava Bk_|k1,000,000} 729,633] 2 
Sees oe) Been) a date) |B | See crete ey Be ee ee lar 
Harvafd Trust Go---| 1,000,000] 1.256,708|-19/695.174) 20 NoGank or Fine | 400.000] 308°810| 8:356:197| 20, 18 | 21 
Everett— 
Middlesex Co Nat Bk 600,000} 820,399] 9,426,619} 10)------/----- en 
Fall Bive 1 91 Central Bankes. 250,000je 96,695] cl,277,608, 20) 9 | 12 
Fall 386] 100} 91 |----- 3k of d 
Fall Kiver Nog B ene! 107 '300 524/686\c 8391 584| 150] 205 |za2-- ae has } 418,146] 8,650,477 { 7..° 720 
Fall River Trust....| 300.000] 112.250lc 3:154:977| 100] 80 |----- Preferred __---.-- ee 7... aos 
ne a hen 409,981|; 10] 13 | 15 
Fitchburg— Common......-- 400,000 } 405,649} 7,409, 10 fo 
Safety Fund Nat Bk_| 500,000} 886,977] 7,019,965] 100 onraferred ni eta thes ee ee a ee 
Gloucester— a: Seer ee ee Oona... a. 1.000.990|| 1,586,090] 42,341,451] 10] 22 | 25 
’ . * ec F referred -—<«s«<<< , ’ 
Glowe Nat Dk of Glow 130-00" ry st: 1.908.009 xs sa les Grand Rapids Tr Go- k 400 .000|¢ 135,10 107 qo 866.490 20 3 32 
See ee ee Uriehige a Trust Oo..| 1.200.000 $38: on? g 1,938,233} 20] 12 | 15 
Haverhill— 
Haverhill Nat Bank.| 200.00} 999.205] 6,116,521! 100 -onge-|-agr- 
sion ee Rilagptes we Whines Wenenemest 7. Ph ny red Bank_|k 377,000/e 142,313] c6,084,244| 20| 21 | 23 
Holyoke Nat Bank— oop tapes Ae af Tr Got Dank ©! 1.250.000] 1,971.431| 27,560,006 100] 185 {200 
at ihe ae 275,00€ : 653, i al 
tne > a aaa 380.000 { héeuddaseoo 
ge ont eal 100.00¢|} 149,926] 2,627,053 {100} 60 |----- 
Hedley Falla ia Tr Go__|k1,400,001|  339,088|/c 9,432,416} 20] 2 5 
wre a National Banks State initiations 
Bay StatoMor Nat Bk 600,000} 319,014) 6,172,392] 25}..-.--| 25 preg MINNESOTA at 
Lowell— 
a leton Nat. Bank 300,000! 413,169] 3,847,844] 10] 112 |----- mm Nomi nal 
n wi th— shar 
18 | 23 8 100,000 32,576 835.373! 100 
National Bunk....| 1,000,000 556,682} 10,698,427] 25 Beak of Comm * Sav 100.000 ahi SiS), $25-373) 108 
Lynn— Duiuth Nat'l Bk_..-|k 200,000}a 43,527} 2.079.817) 50 - 
Central Nat Bank— nd First & Amer Nat Bi 2,000,000} 997,736) 29.237:852] 100 Nios 
wae sehen} tae47S) 3.805.068! $ii------[----- | Mle Duluth. =| 400,000] 215.259] 5.912.990] 100] _—salies 
Manufac'rs Nat Bk_| 200,000} 257,095] 3,159,722] 100] 101 |---.- Northern Nat Bank: 1,000,000 464. 291 10/685.165 109 
ey “diene a | 68,953] 2,758,206] 50] ------ $50 | Western Nat Bank.|k 100:000|  28.224| —'881.287| 66% 
i ae 
Essex Trust ‘ 1,239] 3,112,425] 100] 157 |----- Minneapolis— 
Lynn 8 Deo de %rGa| 100-000” 609'437|c 3:495:817] 10| 385. |o22e Blooming'h-Lake NB|b 100,000| 123,051 2,127,083'8100) .....- saine 
Security Trust Co 400.000} 795,15l|c 9,156,686] 20) 4634] 48 | Central Nat Bank.__| 138,000} 27.635) 1:737:38934 .|-.---- cade 
y bee ' : Fifth No'west'n NB_|4 100,000] __26,307| 1,696,252 4100] .----- enece 
New Bedford— First Nat Bk & Tr ©o|b6,000.000| 7.540.165 129,671 .632 6 20|)-.-.-- aoa 
First National Bank_|k 721.500} 224.449) 7,107.067| 50) 16 20 Hennepin State Bank|b 100.000\e | 30.928 ee ee 
Merchants Nat Bk_.| 500,000} 516.039] 8.940.600 122 33 + Marq arquette Nat Bank|k 380.000 143 584 15:48) 981 aaa ~2-27-|----* 
a ited: a! Bk_|b 100,000} 39.685) 1.875.918 0100] .____- ewan 
Peab — N'western Nat B & T 
Wann es Bank .. 200,000 81,647] 1,829,074) 100} 30 j----- Common ab ee 5.000.000 \3 325,605 111,192,282, {190 # 5%! 6 
Salem— wantee 8 tao cenaes & "100,000)e 37,879) 1,308,576 ..|...... aa 
Merchants Nat Bank|k 547,000 91,636] 3,343,063) 50/-.-.-- 15 2d N’west’n State. jf 50.000le 13,928) 1,020.1 Ge eewonsets wiabiiabice 
Som O°. jo] a5 [a7 | Eameomonteneeels e228) Lana) 2931480 fGih-aaooof 
* 55,920 6,216,683 t! orth west at’ = o. * , . eeeec ole eoee 
Poaraneg--------| 388-001} > & Set ee University State Bk_|k 91.400 ’ 1'182'059|----|-22 22 “waren 
Bochester— 
pelagtila Nat 3 EERE Bank_|p 200.000} 172,281] 4,845,178|p100| No re|cent 
* ecdepace Repaanagnen: Mipanagees arcpemngyan Ws a ae es ae E 125;000\a 61.625] 1:713:819|' 100 salles 
Third t Nat B&T Go--| 1,500,000] 2.623.275 27.819,986| 100|-----. l 
ngfi 5'022| 25) 60 | 65 St. Paul— 
Onion mere.” 100000" 1384048 13'073 736 256'...---| 61 American Nat Bank_|k1,694,000} 244.354] 26.053.508 1 Soe 
West Mspring tnd Tr 194,250/a 101,563] 1,975,807) 25|---.-. ----- | Commercial State Bk|k 150.000] 242.931] 4.758.181 O0)----=- peeee 
Drov ExchState Bank} ok 200,000 45,649) 1,879,149; 1 ae Yt -"5i 
7 78,223] 2,052,966] 100 First oe Lage ett 7 te 898 e ane 244 Pt00 ites 
asset Nat Bk. 200.000 2 od We e27O0| 2UU) <- ee eee] eo = a . 218,281 8'317 "37 111 a e Dom 
ares — bie Mics Mammen Catia Tce saalaeme 3 | Bee Panic Mecibe [ee 3o0c000| | T6r.oul| | 4:475°117| slools=2==2|c2 22 
Worce aaawer » Nas Bank— 
Common-_.__...- 100,000])} 153,347} 5,027,.592//100)_....- sehen 
Mechanics Hat sa 500,000) |h 874,519] 14,514,901|J100] 110 |----- ee betas 175.000 } {100 100 wae on-pneted 
Preferred. -----| 500,000 } 100|.-.-- Tease vue fren Os... p1.000,000], 207,706} ---... p100|----=- eutetibe 
Guaranty Bik & T Co} 300,000) 274.668] 4,525,841) 10) 16 |----- 
bal ~All Ladin 1,000,000| |2,148,888/c35,.339,593/f 10} 14 17 * Sale price. t No par. a Dec. 31, 1937. b First National Group. 
Olasa Pena tei 2,000,000 } 10) 9 10 c Includes savings deposits. 
d Convertible preferred stock entitled in liquidation to $20 a share. 
e March 7, 1938. 
J Retirement price. 
g Trust balances. 
h March 31. 1938. 
4 Member of Northwest Bancorporation. 
k Common and preferred or capital debentures outstanding. 
1 Last sale. 
n State Banking Commissioner of Micuigan has granted tne Equitable Trust 
h ission to release a 2 final principal dividend 
oO, eee Rag beneficial interest issued by Liquidating Trust No. 1. 
Nationa! Bunks State Institutions 0 American Nosicaas Nee : ‘ a, 
ot _PUCHIGAN een Pee cts i mitted is toatl of atone 
tock 
fy nal. H Affiliate of First National Bank of Boston. 
City— share. u ‘une 3 1938, 
Bay rl a 300 000 5,456} 2.556.943) 1 The Ray City Bank, Bay City, Mich., will, beginning June 1, 
Natl met Bay Oity. . 400.000} 233 525) 6,648,050) 1 Nio seliee wh A tocaline | $200,000 to holders of certificates a of ft participation 
People’s Commercial hn in trust created when institution was reorganized, September 
& Savings Bank_..|%1.000,000} 535,634! 9.963.514 salles | § Exdividend. 





2 Kiret Bank Stock Corp. 
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t Preferred stock retired. 


State Institutions Nattonal Banks State Institutions 
Natienal Ponts MISSISSIPPI 2! Anse Marcht MONTANA __O xearch'r 
lus & Gross Surplus & Gross 
Capital Suepofits Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
$ s 3 — - - 3 $ $ Noms nai. 
- re d' Nat Bank... 200,000} 199.522] 4,066.773'9100 
on fal National — 300.000|}, 446,204] 13,381,920]/ 30 Montana Nat Bank-|" 150.000] 137,953] 2.522.445)" 100 
a. eR | TE Sec Tr & Save Bank-| 100,000] 159,970] 2,669,244) 100 
SS CB ee eer name| 399.00] 734s 2.38.11 19] Sin 
< , , ’ a na a , , id , 
. ee: Njo Miners Nat Bk _____ 100,000} _23:320) 1.:151:996] 100 salles 
Meridian— rejcent Metals Bk & Tr Oo_|g 600,000] 565.771| 12,981,373/9--- 
Oltizens Nat Bank__|k 270.000) 101,754) 2,988,066| 100 salles 
First National Bank_|k 350 000| 203.417; 2°937.195| 100 Helena— 
Mer & Farmers Bank|k 241,000) 75.146] 3,606,514) 50 First Nat Bk & Tr Co'k 600,000] 262,513] 8,806,669|g100 
on o— ° 
Vieksbur = Common.-_...._- e 300.000)) 119,501} 6,111,724//100 
at & FrOo__-|k 645,000] 179.487 5,380,937] 8 Preferred... ..-- 365.000 1100 
Merch: NatBk&Tr Go 300.000' 271.465] 5,363,531] 100 x3 
iona State 'nstitrti ns Nationa! Banks State Institutions 
“at MISSOURI April 23 March 7 NEBRAS March 7 
Nominal Nominal. 
se 61,877| 1,790,987] 1001 105” 118" | o ee NatBk su 
aye e i e ° A ontinen' a — 
ony Nat Bie Tr Oo 800: 000 1,638,264] 20;193:720] 100} 240 {290 SE, wikcecd 250.000 | 183,889] 9,628,982 {109 BL Weed “106° 
Columbia Nat Bank_| 500.000) 135.103) 6.037.957| 100) 58 | 68 Preferred....--_- 290 000 100) == a10o 
Commerce Trust Co | 6,000,000} 44,373 ,433/154,183 458] 100} 111 {116 First National Bank. 850,000 171 19 ,975,375| 100 5 
Oemmunity State Bk 100,0001i | 480544 113288514 100 abe ne Nat Bk of Commerce| 300,000) 796: '433| 11,263;370| 100] 200 | 250 
First Bank_/| 2.00 000 ¢ ® , ’ 
Inter-State Nat Bank ~ 500.000 ,1-120-256) 21.831.120] 100) 290/310 aha— 
M aie ook sya 200: 000li 172;855| 3,205,065] 100] 200 |225 ’ Common-~ gf 8 1,500.00) 824,393 24,760,848; { 20 28 a3 
“a one hea ‘odio 200,000 310,634] 7,460,652] 100/_..... 170 Live Brock Nat Baa 450,000} 379,992] 12,597,684] 100] 150 |..-.. 
une so Geamnen ........ 1.800.000] |1,242,511] 43,043,972) (100] 150. [160 
eae 172-000)! 51,338] 1,335,942 {108 100 {120 perret Ted —--— =. 750.000 | 100 ata 
‘erred . ackers a a : : 
Park National Bank_ 50.000 21,115) 1,538,865) 100]/-...--|-.... Common..._.--_- 106.000 1b 67,726] 2,309,435 (190 ee “US 
Plaza Bank of Comm| 200,000 62,402} 3,015,174) 100} 120 {130 Preferred_______ 000} { i” eats spares 
Produce Exch Bank_| 100,000.@ 126,.265| 2'435.486| 100] 120 |-...- th Omaha | Sav Bk 50,000] 52,550] 907,246) 25)-.--.- scant 
+ at 
Sa 550.000] 136.804] 7.066,s8162%4] 5234] 6246 vy egal e 250.000) 83.701/ 6,351,404 ( 100]... Were 
Routh Side Bank ~~ ; pe U 8 Nat Bank_.----|e1.100,000| | 807,877| 22,875 1836 100 ead sae 
Common......... 50.008 \ 27,385 788,584 {199 50 65 
Btock Yards Nat Bk_| 400,000] 265,899] 6,538,045) 100) 200 |225 
on. x __| 1,000,000] 628,552] 24,517,487 8 | 10 National Banks NEVADA 
Preferred.____.__ 1,158,000 } March 7 
Westport Ave Bank_| 100,000|t 183,342] 1,833,304] 10u| 140 |-.-.. 
Union Av Bk of Com| 100,000 118, 793| 1:475.080] 100] 195 |-._-- — 
University Bank.._.| 100,000|4 17.816] ‘697:942| 100] 75 | 95 ee gmainal. 
First Nat Bk of Nev-_|d 600.000} 889 ar 26,972,764| 100)....--}.. 2. 
SRE) prose esr cuesig im . 
Nat Bank_-- y , Soo State Institutions 
¥ 420,115] 6.178.726] 1 Nio National Banks 
First National Bani-| 500.000] , 420:119| 6.178.726] 100, No. Naren 2s NEW HAMPSHIRE °° 52°31 
First stJosst's ¥dsBk k 250.000 i of23il 3-301 552 sa5 salles I 
Empire Trast Go. <-|k 200-000) 108:307| 3'278'074| 100 itiistine alana. 
Missouri Vall Tr Co_jk 136.000 92,055} 1,068,756} 100 eag Nat Bank 200.000 885.922 5.153 Ave 100 N oa 
nehester Nat Bk. ‘ ‘ 
are Nat Bank| 200:000| 252'192| 2°293"347| 100 sa les 
St. Lo Nashua— 
“Genmon--------| 1ozegel) 64.400] 2.010.155] 2a} 4g | 0 | pemea.ss Bele 3np.o0n] 397 92) £900 Gta) 190 -===--| ARR 
porreteered - - ------ k Bar'cool, 23.075) 2.495.935) tool 4d 'I77z7 | SecondNatof Nashua|k 600,000 ; '245°689| 100| 100] 105 
Boatmen’s Nat Bk--| 2.000,000| 2.057.341] 52'356/221| 20) 26 (28 ue 
Bremen Bk Tee. 1k 400,000} 312.158] 5.331.323] 100) 90 {100 gp atmo 
Finn Nas Beck ~~ ho. soo pool 7.401 Decla1e sea eoral ves] So [sox | Common =} 250.000} 90,352} 3,057,715|/100| —N'o 
First Nat Bank _.__/10,200,000| 7.404,046/219,792,210] 17) 30 304% —— aeaamabe 75,000 { ’ 100 re cent 
Jette BE tO] 000,000) 510.399) 10,220,906] 20) 61 | 64 | New Hamp Nat Bi-| 200000| 35,142| 1,455,488| 100] sales 
Sommon ving Sola at! 200.000 | 72,820) 3,110,413]{100) 60 | 65 
Jeff-Gravois Bank--| 635.758} 95,431] 6,308,571] 100,30 "|"45 
TE dnedeuce 50,000 29,379} 1,010,356) {100)------/....- ional ks State Institutions 
ne an Ee eceia £0 .000' {18l-22222 a2i00 Natya! Bonks ~NEW JERSEY Dec. 31 
at ioe a s — Ss 600,000}. 583,950] 10,350,331] 20) 14 | 17 : 
rz] FEB -Ro0> 278.488) 5.368.068) 108 80 | 95 om Nor lahore 
om 5 . y , 8, 1 ’ t — 
Pe Be tha | Saobool iaerseel S’sae‘oadl sol ie | Se Boardwalk NatBank| 400,000| 668,365| 5,145,424] 100|-. 
Sec Nat Bk SaveeTs 350.000] 674,704] 15:956,125| 100] 175 |... an Svent wecatits Rpg Gap amipin baa 
Soe Save Banks 423.000 > 54.179] 3,228.591| 100] $0 |_....| Preferred -------| 348-783) einai ae 
Telos aphers Nat Bk| 500-000 201,178] 4/578.481| 100) 115 |--___ ag = Repay 500,000 \73577 212 4,538,947|{ 10]--..--]-.-.. 
Tewer Gr Bk & Tro} 1,000.000} 741,027) 14,701,602) 20)....-- 30 Preferred _...---- 2.350.023 ee 
Common......-- 225.000} 104,224] 1,314,131 {199 eS ae 
wa Trust Oo_|k 340,000] 72,921] 3.105.095! 20) 15 |____. — 1.184.518 al 
Err Oo GRR a PIN 
ea, . Cec aL Le 2d: nk Y Mates astsbury NacBk&Trik 580,500] 196,322 5,427,829] 100] 55 | 65 
Merc Com B & T Co-|10,000,000} 5,755,736]157,447,797| 100] 106 |108 | Asbury Park & Ocean aan 
Mercantile-Oom- Grove Bank------ 300,000} 227,312} 3,171,625} 10 6 0 
merce Nat'l Bank_| 350,000) | 311.725) 5,772,192] 100] 3] 334 | geacoast Trust Go...| 100,000} — 92:708| 1:167:336] 5| 3 4 
beeanatyint So--|,°-908 00°02 88H) 91-083 220) 35) 29 | 88 
t. 279 633] 100)..--.. o— 
Reece Sr Se), 20888) deat] 48) a anor | oedema 200001 | B7A80) SANE Sl pan-/n 
west'n Ne. W ° ‘ust , x ‘ wae A 
WebsterGroves Tr.-| 100:000| 204°110| 2'878'620| 1001 175 |---- oe 
t Bank |k 246,600 6 2.090.722] 100) 35 | 45 
Bridgeton Nag Bank k 575.090] 173;269] 4:937:749] 1 73 | 80 
8 ele Farm & Mer Nat Rk [k 249.500! 117.210 1.394.842! 201 13 | 15 
Onio N ieac--- t 230.000 3 ety 13'o76 O31 100 Piabaleiei reba, 
mn Nat ae e ’ 4 tn: Pi cctkenaleehen 
Southern Missouri Tr} 100.000) 98.183] 2'119;  beonbe eta ow —, aan 
b Dec. 31, 1937. 
d Owned by the Transamerica Corp., San Francisco, Calif. 
e Member of Northwest Bancorporation. 
f Includes reserves. 
g Member First Bank Stock Corp. 
hk Reserves. 
i March 7, 1938. 
k Preferred stock and common stock or capital debentures outstanding. 
} Last sale. 
s Member of the Guardian Detroit Union Group Inc., Detroit Mich. 
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State Institutions 
attona State Institutions National Banks NEW JERSEY Dec. 31 
Natsonal Banks ~NEW JERSE Dec. 31 March 7 
Surplus & Gross 
Bid | Ask 
Capital Sup iyits Deposits Par| Bid | Ask Capital Profits Deposiis | Par oe 
om 
jamden— $ “ie , x. Trenton— $ $ $ fer share. 
e $ . ; Bank_|d1,000.000| 479,003) 12,668,101|_--- 
FirntOamNaiB&TCo d2,192,891 850,406 23,825,783 12% 4 6 Broad fe Fig¢ Bank. 007000 1,208:158 39.16 81 45 i9 4 8 
oat nee e-|5 RAAT), 3088 BEAR 3 2 | 4, | romper NetBank | san.) 40881), Means B88) Be | Be 
t Oo... 2,73 , 7] 0 , ’ 2ece — Aa 1,590.000 1,1 ‘ Z ; 5 
pon pine o— Trenton hat @1,874,000} 690.861] 22,012,661] 50) 3 4 
Amore Bank & TrCo} 200,000) 117,715] 2,696,533/33134] 45 |----- Wee abury— a 
At 4%) 1% | farm echa 8 50 
Prefered A----2-] | $98°900]} 404.000] 18 7ss.oz7|{x}---,--1r 938 | SNeuooal Has -| 400.000) S27-883) $.gg0.0081 19] 98. | 50 
FREE Bon0 5s piisocue ae Woodbury Trust Co-| 100:000| 406/907] 1:724;230| 10|-22277 1 
Elizabeth— 
e ’ 6 5 -e2-e6 
Al State Bank |d1.310.000| 157:547| 15.091.331| 39] 18 |~33 
Dentrel Home Tr Oo d "500,000| 45;107| 3.638.472| §o| 15 |--.-. 
Elizabeth Trust Co__|d1.020.168} 110,045] 4:102.937| 10 ---3--|"-g-- 
Union County Tr Oo}d1.114,345| 287,054] 12,023,292) 4 —————— 
Hoboken— National Ranks NEW YORK PP eg 
Columbia Trust Co._|d 100,000 25,166 1.517.297 20)--- a ae ‘aes March 7 
Seaboard Trust Oo.- 500,000 346,162} 2,180,641 10 oe - 
Jersey City— ; 8 * Per . 
Firat ' ,228,604| 46,349,805! 100} 43 | 4 Albany. me ee pare. 
Frontlin Net Bonk |\d-'400;000|n-"-38:004| -3°474:608340¢| 7 |----- Mooh & Farmers BE-| , 250.000) 1.395.461 s9.947°601 i00 400 136 
ae para 2'900'000|p2.575,974|112,521,472| 10 
ches <4 1-250.000/) 506.646] 32,190,460// 95 re ae PP State Bank of Albany {42.900 000(n2.75,074/112.021.472 1001 210 [228 
Bee CRs | 80) «FP 5] go DRE RHE 57 | namann : 
Ge ate BK 2--| 8 'So0: "705, 154, of Aub 400,000] 349,645} 6,115,344] 100]--...- wba 
.999, 705,484| 24,154,634'12 24) 3)4 | Nat Bank of Auburn] 400, 49,64: 5,344) 100}.----- “27+ 
North Be rgen ‘Te Oo- 42-700.000| '27°833| -1'1037430)160|----<-|---<- aeburn Trust Oo_.-ld 695,000] 120°614| 5°837.005] 100 
Trust Co —_ 1%] 2% 
Common .-.-....-- 1,140,000 }2.278,287 53,422,955 (5 2 ilies. 
Preferred A. - - - -- ae fy "$a |f2. | obi Mitional Bank-| 400,000] 756,444] 9,565,369| 100] 200 |---_- 
gn ap lia eta He Hier Nations Bonk) 990,000) 411901) pss.ona) og) | 
a Marine idl’ oO . - , eee eee eo ae ae 
name hwy SPs Co 230.000 53,907} 2,636,911) 50/------ 100 
rristo — State Blank & Trujst Co. retur|\ns date Marcih, 31} 1938. 
First National Bank 280,882} 7,782,900) 25/------| 150 cage 14 * National banks Mar\|ch 7, 1938. 
% : if ,111,666] 10|------|----- 
fiarim Racal) GOOSM, lik) Sulsees| (“ar faa- | Semommmm rat onle sooo] juscnel gail ag) 75 | 
50 : o . of “> , AU | --eeccyrscee 
— Ramer a aan saiee] ba) Sete ae ge | 
Mt. Holly— eee ee 343°730| 7,918,404] 100]--.---|-._-- 
TrOo , 445,445) 2,904,241) 50} 150 /|160 Lafayette Nat Bank-/d 950.000] 343.7: 918, 0 
SELES) AD) teh Aa SHE | RANE bl ee aha 
roo > | 8,200, 676,/ 3026 O02 
pewerk— ~ Kings Oo Trust Oo_-| °500:00(| 6,259,791] 43,998,207/ 100}1580 /|1620 
ank of Commerce ae Gutta 
Newark __..___-_- 150,000 58,256] 1,465,766] 100 00 I-55 u ee | 
Pectin Wane ie Gala Sex000l” iai1s9] | 8'8337193| “sl 336] 434 | Liberty Bk of Buffalo 2,200,000} 3,493,739] 50,144,527/f 10] 13 | 15 
Mt Prospect Nat Bk_|d 144,130|n -_---- 1,255,047| 45], 5 | 10 eRe ss cls OO sas 7701 2.162.7101' 10 10 
hee ts 3.000.000) 1,444,038] 41,316,547] 100] 66 | 71 Mfrs & Trad Tr Co-| 5,000,000} 7,947,730 138:345.538 p , 21% 234 
National State Bank 500.000 n1,691.115 21,869,412 190 500 |525 | Marine Trust Co. ..~| 48,000,000] 7638,824|160.250.7 
nton -<—- da 526, f ’ ’ > A Ro 4 fete Stn ed Ped 
Trust * 81 , , 25 8 10 Elmira— sie " 
Poderal a 1 625,500 1,088 °388 32,932,277{ 10) 94) 1044 | Onemung Can Tr Co} 00,000 1,577,049 10,853. 188 20 rennenl oe mae 
Fidelity Un Tr Co— |d7,500,000] 7.804, 341143.393 689 10 2514 2634 Pirst Nat Bk & Tr Co} 1,237,500} 743,113) 14,340, i cists cl waccna 
’ 8 , 1 . , 
Beroeacorn en Saar beets) $2068 351s | nee 
0 States Tr Co_ Y : 1326, oS eae: Pe ae 
West Side Trust Oo_| 1.075,000| 386,410) 10,313,986] 25,0 14 | 16 Just Rotten Bonk. d 600.000 m i $300 9'703'302| 981-60" (22277 
New Brunswick 
, J 88,424! 10,185,223} 25 Njo Jamestown— 
oa ha 4 hl r $00:000 358:927 6,176,566] 100 ” eens Bank of Jamestown: ala = ker vie 
runswTrO SNE. 6 an = ‘ Bs ss 
Ney, prupewTrOo— | —399,000/1 103,218 1,848,267] /10|------ -s--- | Debentures “A*_- $35,000 342,155! 12,752,098} ___ 
Soci] #1373] Mmm 80 | epanetnes SBTE-| 388.008!) ase sacl 9,016,690 1adl 309/360 
k x 7.7 706,570 2h {..--- 
Hu|dson— Nat Ohautauq Oo Bk} 500.000} = 157,7: S.L88.570, 20) 18 |----- 
IetNar Bi of Un Olty|a 337 ,896 118,460) 4,384,256 8 wo-e-- 10 Union Trust Co-..-- 400,000 445,034} 4,703,931] 450)------ 
at re) —_ 
,043 a ee “on— 
wr aa 100-900 \n — We cadet. eiratN Bkof Rondout 200,000} 467,623) 1,223,435] 100 “a 
Hamilton Nat Bank ES at’l Ulster County he : I 
cee 141,414|n 25,837) 1,332,820} 10” eis, a ecbank of Ki ston. 250.000 138,504 2,019,335 mt re cont 
bert nao a = B IU, Sle ’ for 
iuttend — 100,000\n 519) 1,186,346) 20/---=--|----- State of N Y Nat Bk} 159.000} 465,582 4,108,322 198 
Merchants TrUnCity|c 00.000 117.298 5.652.357 ae 2 7 Kingston --|d@ 550,000| 482.562} 6,460,162 
Oomw'ith Tr UnCityjd 598, 119, a . ; 
*b’ : 532] 3,274,687] 100] 225 |...-- ; 
Ge bs Bk Too” 190 °000 54.175 ob eee hy 19 R i} New ba ony Depootte. W ue Vert C . a pore ons one fe mdey > a 
Huds Tr Co Un City_/a1,000,000/ 1,930, ° 9 are of June 4, i u im are eld \iceard 
oodcliff Trust , »340,250] 100 4 |----- or National and| March 31,| 1938 for |State banks, \a 
™ ei 0 ” ‘ py fhm and trust) companies in New Yo “4 ws ag # mt me 1 eg 
3.252] 29,630,425] 25 found in our ‘‘Rai\lway”’ Sectijon, pages 1 . ’ ° ,» 195, 
Passaic N Bk&Tr Oo/d2,250,000) 1,783, a , rp APOE WO" Te 
People’ -| 1,000,000)p 313,822] 4,760,708) 25 Amalg Bank of N Y_| 650.000 45,854|t 6,106, 
cy neeloapyacingt spas 3 Rk of the Manhat Co/20,000,000/25,867,159 402,764,000 " 40 20 2144 
Plainfield— Bank of Yorktown. . .000 750,919 1945986 3 st 26%| 273% 
First National Bk...|d 249,234; -.__-- 4,209,910 2 Nio Chase Nat Bank. _..|100.270.009|128391 441| 194! B00 BS 2 4 mi 
Plainfield Nat Bank-| 175,000) 124,242] 1'370:094| 25 rejcent | Gomm’l Nat Bk & Tr| 7,600,000] 8,151,323] 79.10 000] 190 
Mid-City Trust Oo-. 100,000}p 62,481) 1,231,458] 100 sajles Dunbar Nat Bank__|k 500,000]  383,354|p 3.154, Rl sAkl-pan--lanne= 
Plainfield Trust Oo__|/d1,150,000|p 578.964] 16,850,439] 100 With Ave Beak.” 500,900) 3.674.664) 4 357,000 100| 7501800" 
State Trust Co____-|d 247,500]; ,830} 3,909,387] 100 First Nationa! Bank _|10,000,000) 1107683270)516, eee 180 ‘ 
! ts Grace Nat Bk of N.V| 1.500.000] 1,945,367 126,390, 100)------|- a= 
Paterson— Merchants Bk of N.Y MNN}E 221,335) 4, a 's50| Bol Se 40 
First National Bk— 75 | Nat Bronx Bank_.-./d 790,000} 255,949|r 8,102,7: 
r,s ews 680.000 } 408,456] 12,400,120 109 perern Oe. | 
Paterson Net Banke | pros * Sale price. + Marine Midland Corp. 
SN ww oc om wie 600.000 } t 975,786] 12,584,397 50 50 evens @ March 31, 1937. 
Premerrea........--.< anni’ eno Foal <a 04871101 ant ak urity stock. 
me Fy 823,726] 16,646,113} 50) 45 | 50 b Includes sec 
feoene Se Seeaee* 1 a 008 2,122,232 29,778,361 25 80 85 c Preference stock. - 
Prospect Pk Nat Bk 16 d Common and preferred stock capital debentures outstanding. 
Common.......- 100,000 jo 365,962| 4.683,703]( 50 190 [ZIIIZ | @ Represents capital, surplus and undivided profits. 
Citizens" Trust Co— sateen f Includes preferred stock retirement fund. 
Common.......- 600,000]| 264,366] 9,252,551// 25) 15 | 16 @ Inciades Suereen, 
594.000 12'z|------ 112% he Trust Co. of New Jersey, Jersey City. 
Preferred - . - - - ...- ’ o7s| 3.748.058|  46lonzzzle 8 h Affiliated with the Trus 
Hamil — 7 Co.. 41,325,000 392, ’ ’ scteclenieatinas i Controlled by Marine Midland Corp. ee April 
Common....-.-.-. 600,000|\ 357,327] 13,099,564 {100 caren a 60 k Directors of the Dunbar National Bank of Mow Fork. 3. F 1, OS Sue 
Preferred. ....... 750.000 } Glousese ----- | 18, 1938, resolved to liquidate the institution ffective May 31, 1938. 
a; tion was approved by shareholders on May 23, 1938, effec . 
1 Last sale. 
n Dec. 31, 1937. 
o May 23, 1938. 
p March 7, 1938. 
° r Preferred stock retirement price. 
t March 31, 1938. 
u Reserves. 
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Nattonai Banks State Institutions 
March 7 NEW YORK March 31 
Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask 
Nomijnal 

N.Y. City (Concl.) = $ $ Per |share. 
esional City, Bank-77 £00 gonines ors aaai esstesoogitas 7241 7 

atSafe 014, A 242, 

Penn ae e Bank 4 e528 ,000 tat tard 2,874,970/10 9 1l 
Public Nat Bk&TrOo| 7,000,000) 8.989,906|130,400,000)1744| 2314) 24% 
Schroder B Oorp.| 5,000,000) 2,261,976) f 22,227,664|-.--|------/----- 
eerneg Hes aT. 1,500,000 a +34 858/d26,226,068 20%! 22% 
ankofN Y_.| ¢416.250 290,971|b 5,997,907|12%4| 16 19 

Trust co. returns djate March |31, 1938. 

Bk of Athens Tr OCo_ 500,000 151,800] 3,561,800} 100}_.._--|.---- 
Benes Geant’ Fopaceoel  Seaiae| 1Sale: os ya je 

a a T ~ ’ ’ 2404] 14,340,044) VO)------]----- 
B'kof Montreal Tr Go| 1'000:000|__ 630.5 eT 
Bank of N Y & Tr Co} c6,000,000/13,389,027'172,435, 501 100} 329 {338 
Bankers Trust Oo---/25,000,000/77,113,459/835,193, '433| 10] 40 42 
Bronx County ‘Tr Co} 542,500) 257,500) 21,446,200) 7 4 5% 
Cent Han Bk&'T'r Co/21,000,000/70,902,138]785,403.672| 20) 79 82 
brag a pa S Tr Co}20,000,000/54,648, "652 515, 766, "2111 10| 3734] 39% 

ad aden 

’ Ge... tesco 10,000,000) 14,223,613] 57,157,751} 20}-_._--]----- 
Olinton Pd Co..-le 750,000 496,700 8,255, 500} 50) 54 60 
Colonial Trus ---| 1,000,000 562,737 7,996. aoe 25 11%] 14% 
Continental BkaTr. 4,000,000} 4,198,810] 57,365,840] 10] 1034) 12% 
Oorn x Bk 2 tt Ce 15.000.000 mia 13047; 301, es tM 339 100 43 44 

poration Trus ¥ a Batt Sliasscomunaae 
pees ho Ss: 3 O08 sar EST 70, SF 2.789 19 20 21 
q e Trus' i ee. ie eee ee oe oe 
Federation Bk& TrCo 825,000} 1.084,398 0,786°221 OS hia Be fe 
ton Trust Co___-| 2,000,000| 2,894,142] 22'098,795| 100} 185 |200 
Biduciary Trust --! 1,000,000]. 1,285,400] 12,992,400! 100)____--}__--- 
Guaranty Tr Co. -|90,000,000)181,840,363 1446430628| 100} 208 {213 
Hellenic Bk & Tr Co_| 1,000,000 829] 2,789,161] 100}_____-|-_--- 
Ir Trust Co. _-_-_. 50,000 ,000/61,612,100/510,709,006| 10; 1034} 11% 
Schroder Trust Co_.}) 1,000,000] 1,486,200} 20,854,200] 100]---_--]-_--- 
euros Tr ae al 2,000,000} 1,929,280} 43,380, 323] 25) 2814) 32% 
Gommos one 53.998.440 aspera’ soa | Fs 334 38 
nvert. ® pref... 
Marine Midl Tt Co. 5.000.000| 9.026,761!100,255,975]i 5) 5 5\% 
New York Tryst Qo 12.500.000 27, 12g 790 ge eter 3 79 82 
American ‘ i) i “ . oe BRE ee 
sovia my Col 2,500,000} 5, 245, $00 114,246,200] 200}__-..--j_---. 
6 Guar o— 

Common -.--2 {19,000,000 mmeeams 17,574,219) { 20 5 6 
0 wal . s ne 
Trust Oo of Nor Am_|e 800,000 229,549] 5,245,697| 100)..-___|.___- 
Underwriters Tr Co_| 1,000,000 363,400) 10,158,200} 100} 75 85 
U 8 Trust Oo of N° Y| 2:000.000, 28,761,440] 69,338/443| 100]1505 |1555 

Jamaica, L. 1 
Jamaica Nat Bank__ @ 372.440] ------ 3.666.060; 100)... <<}. <... 
ee ee kate 

=. a 

Common... ----| 2,800,000} |1,896,243° 70,006,823 22 25% 

4% Goav Fret 2,500,000 } { 50 437 Ce 

pase sei thaicosteae ‘ $00 000! | 277,315] 16,560,225|{ 20} 9 | 12 
genre cats Ol 1988980) S400] soba BT | 
Security Trust Co— rear eRe Peis 

ia ial he ak 300,000 ‘canes 30,896,748 os See inetnan 
us Capital n —- heen ¥ ee PES teksts 
on 
eee ,000,000 paee 45,022,503) {#30]....../..... 
Capital notes.__._ -000 ,000 wail 
enectady— 
Mohawk Nat Bank— 
~ as | ooennene 200.000! | 214,117] 6,025,591 19 Re ig oo igh io” 
Union National Bank| 400/000. 425.351| 8,660,919| 100|722777|7--__ 
t 300,000} _ 519,396] 7,731,140} 100)... j]___ 2. 
Scbaoenaie te Oo... 750,000] 1 1337, 130} 15,206,811} 100}... -. 200 

Syracuse — 

Lincoln Nat B & TOo 1,200,000 837,092} 21,906,011; 20) 29%) 31% 
a 

Ce ee 780.000) 440,987 9,061.773// 20; 12 14 
Fie Tet Dep Gs} 2? ay steskem -" 
e Common... - «=== - e4,691,844| 1,199,132] 51,644.816 6 4 5% 

‘Sommea....... 1,000,000 |1,098.657 29,028,327|{ 10} 10 | 12 

Capital notes_.... 1 *400, 000 aoe. 

Troy— 

Manufactur Nat Bk_/¢1,400,000|} 1,473,186] 21,457,343] 4 25]_.____|_____ 
National City Bank.|""eoo'goo| -'707°530| 211430801 | 26-18" 71733 
Union Nat Bank..-|¢@ 634,400 123,923] 7,111,597 Ie) 4 5 
Troy Trust Co_..._- 299,250 92/971 3,664,194 5 8 

Utica— 

First Gisloone Bk & T| 1,000,000] \1,444,923} 33,528,345|//2 4%) «1% 
Oude Newb ts| °° 1P18)....2}000* 
ommon......... $00,000) | 496 346 9,808,801 { Se Ae 
suntanes 196 ,000 Whos dels alecwas 

Watertown— 

feseone ‘erson Oo, aos a 400,000 127,320} 5,556,457| 20 
wn Na _ 
eal ab eh meal 210.000) } 113,134] 4,056,629){ 35 Nilo 
Morthern NY iF Go ease “oe 
Re ae ,000 \4 368,786] 11,260,103) { 425 
Oapital notes isin a 240.000 aed 
Weatehooter Co— 
Gramatan Nat Bk & 

, Yo See Speer 200,000 179,188] 3,537,148} 20) 15 20 
Bronxville Tr Co...-/e 350,000 190,272] 3,714,715) 100) 125 |..... 
Mt. Vernon—list N_.'¢@ 700,000 616,645) 12,724,313} 100} 125 [175 
Fleetwood Bk The) - ée 267,500 105,952} 2,790,158} 100} 20 |... 

Mt Vernon Tr Oo-/ 43,000,000} 639,344) 6,490,314/0 10 1%) 2% 
New Rochelle— 

Central Nat Bank.le 115,000 80,537} 2,391,041] 20]...--. 1 

First Nat Peuk ... 300.000)! 280,679| 4,624,338] 20! 27 30 

Huguenot Tr Oo../e 646, 80,625] 1,648,408} 10 1 3 

New Rochelle Tr--|¢1,600,000| 516,285] 14:771.667| 20} 23 28 
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National Banks State Institutions 
March 7 NEW YORK March 31 
Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask 
Pa or le 
a e 
& Trust Oo______- 200,000} 210,200] 1,608,595} 20/-..--- ree 
peoesining Trust Co. e 350,000] 171,394] 2.366.610] 100|------|---.. 
Peekskill N B&TCo 
Common....__ 179.000) 10.991} 1,839,804 ESSERE ape 
Wabetota | hs ects: ald 
Common....... 100,000]| 405,092] 3,951,585|/ 50)---.--|---.- 
Pleased. ih 500:000} | { ma 6 Loe 
Fi Mt Pleas | Bk& Tro Cole 300,000} 37,438] 2,633,446]12%] 2 5 
— is * 
Bk & Tr Oo______ e 550,000 29,851] 5,428,111] 15} 5 | 10 
ay Mutual Trust st Co. e 176.250\f 127.093 3.036 875 19 3 8 
ve a aa J é id see 2 
Rye 0S ae ° = 46,056] 1,685,863]--..] 10 j..... 
Tarryiown N B&TrOo : 1'371| 1,962'683} 1001 30 | 50 
ns— 
peLitizens Bank. = e 800,000] 225,921] 7,184,348} 100} 15 | 20 
‘eopies 0: 
emilee 20.000) 123,231] 4,782,444 25 14 | 19 
County Trust Co___ ‘000}. 970,089] 13,618,223] 20) 38 | 43°" 
onkers— 
Central Nat Bank --- 350,000} 493,912] 5,263,558} 25) 18 | 23 
ation a 
in Yonkers___-... 300,000/f 871,864] 6,983,339] 10} 28 | 33 
ba a — wy! Bank 
Trust Co— 
Common ....}| 400,000 \f 49,891] 8,606,953 { 20; J 2 
Pref _.--| 400,000 20; 7 } 11 
National Ba Ss In stitutions 
March es NORTH CAROLINA —_ De ; 
Nominal. 
Asheville— Per é 
First Nat Bk & Tr_-|e 250,000} 153,463) 2,902,720! 20|-.._.-/----- 
Charlotte— 
guaricesyee ese |+ 450-088) 505-208) Ah 344 Bt 008 base 
mm a - * , , ‘ 
Union Nat Bank._._| 300,000) 542 By ey 6.437.743| 100] 200 |.---- 
Ameriean Trust Oo 1,200.000|d1.969 "602 53'948°041] 100] 250 {255 
urham— 
Oltisens’ Nat Bank. ‘ 150,000|/f 46,440] 1,469,177] 100]..---- 100 
#idelity Bank__.. 500,000|d1,119,853| 12,520,710] 25) 72 | 80 
Depositors Natl Bk_| 200,000} °151:476| 1:915,182| 20) 18 |-.--.. 
Home Savings Bank.| 100.009} 111,000] 1,950,647] 25/--..-.]----- 
Mech & Farmers Bk-|e 214,000]a 56,026! 1.:224'991| 25| 25 | 26 
Guilford Mee Bar Bank 
a — 
CN in ncaa nx 159.038 } 207,669) 3,397,645 19 
Securit Nat Bank— 800,000} 330,154) 10,862,795] 10 N i 
€ — iC 
First Citizens E Bk&Trle 790.000/d 696,615} 18,137,063] 25 salles 
Peopie's Sey Bk & Trie 180,000/ 116,584] 2,679,068] 25 
Wilm Sav & & Tr Co__ : 641.637| 7,179,676] 10 
Branch Bkg & Tr Co 
nh i daria 400,000] \d 988,839] 17,697,134|f100] 250 |275 
Preferred _......- 396,000) { ) | See g160 
Nat Bk of Wilson___| 100.000/f 165,468! 2,327,704] 25)----.-|--.-. 
Pipgt National Bank ; 
atio - 
Common .....--- 110.000 | 76,522) 2,702,930 10 ar Eine Sy aae 
Waukon Bk &Tr__|e3.970.000]d2,170,601| 72,089,425] 100] 130 |135 — 
f ional Ba 
varie NORTH DAKOTA 
Nominal. 
Far _Per \sharé- 
Oakote Nat Bank_.| ¢201,000 164,699] 2,285,210} 100 
rine Nat ke Bk. t 106/841] 1,919,434] 100 rE 
(baw Lah 500,000] 128,603] 6,128,830] 100] _rejcent 
Moon h Nat Bk&TrColn 150,000 204,949! 3,112,845in 25 sajles 
ti l Banks State Institutions 
ae March 7 OHIO Dec. 31 
Nomi|nal 
re m0 Per |share 
vings oO 
y ob es ate 200.000 | 149,058] 15,856,446] 100 
Fie Oantral T Tr.Co.| 1.243.980] 933,474] 21,000,943]-.-- Nlo 
Goodyear State Bk. 100.000 89/421] 3.434.876] 100 re cent 
Sees 5S Sune ® 200.000|) 622,792] 14,066,684 100 
Capital ‘debentures 608,000 
anton— 
Burst N tional Bank_|e 995,000] 1,315,324] 18,728,965] 100]------ 145 
D Harter Bank|e1,000,000| '536;294| 10'882°329| 100|......|----- 
Cincinnati— 
Ba nk....| 400,000] 1,231,987] 9,750,045] 100] 265 |_---. 
Bag eee ee O0.. |e 200:000| 171.653} 3'280'941| 100| 90 100 
po ok ty & 8 Oole 199,500} 143;924) 1:620.854) 106 10 























t Marine Midland Corp. 


b March 31, 1938. 


a June 30, 1937. 


c Approval of the change in tithe of the Bank of New York & Trust Co. 


to the ‘“‘Bank of New 
d March 7, 1938. 


York”’ 


s been voted b 
holders will pass upon its ceeificntina on June 1 


+ 1938. 


e Common and preferred stock or debentures outstanding. 


f Dec. 31, 1937. 


@ Retirement price. 
i Controlled by Marine Midland Corp. 
n Member First Bank Stock Corp. 


k First report. 


i Last sale. 


the trustees and stock- 









































































































































Nationai Banks State institutions 
Newmalpents = QHIQ. att Jnstieunions ional bonts’ PENNSYLVANIA 92" 28% 
lus & G Surplus & Gross 
Capital Profits Depeotts Par| Bia | Ask Capital | Profits Deposits |Par| Bid | Ask 
Nomijnail. Nomtnail, 
_— P ha: Allentown— $ $ $ | Per |share. 
per iginnat a A 6.009.000 5,000,563 75,880,306 100] 120° [125 | Allentown Nat Bank] 1.000.000] 1,598,707] 12,082,958! 100] 140 |160 
Nerwood-Hyde Par Merchants Nat'l Bk_| 1.000.000] 2.170.187} 8.376.479; 25| 35 | 41 
Bk & Tr Oo___.- 600.000] 192,296] 5,624,118] 100] 90 |---.. Second Nat Bank__| 450,000] 1.371.088] 5.377.490] 10, 21 | 25 
Lincoln Nat Bani. ; 500.000 1,130.323 9.656, 192 190 220 Seward Lehigh Vall Trust Go| 600.000] 883,010} 7:160;075| 100] 105 |125 
Pooplen Bi & Sy Oc|d 60000010 291:870| 3°981'694| 100|-----|-7 22 
Breted Rehaac? | LB QPL ar | $8548 8 8h Lo) | me Se Bao 
Ohio 8 Bk & Tro} '500:000|0 608.705] 7°165'015| 100] 120 |140 Common. .....-- 150.000) 279,583| 6,276,557 {199 125 {150 
estern Bk & Tr Oojd2 000,000) 317,630} 11,800, 1 5¥%| 7 Preferred --..-..- 295,500 MOGiisscne mows 
tral Bt Oo. -- (5,000,000 62,162,497] 65:531,551| 1 75 | 80 Altoona ” Trost Co— aie gent e8ased) 4.00s.70il1.101. 16. 1.18 
a | eeeaee \98376 935 93,805,838] )100| 102 |105 eferred.....-- 359.3901 } ‘ eer ae ae ice Seq 
Capital debentures! 2°300,000 { cognate. ate ae ntral Trust Oo.--| 249.300] 253,468] 2,849,645] 100] 100 {115 
Cleveland— 
Erie— 
Amer er Sav Bank Co- 300,000] 201,258] 4,589,619] 100] 220 |260 A ee ste.tesl agnaeol 1.ian.cer| idl... Pie 
Common 5,000,000] |1,458,9471124,914,486]/ 20] 6 8 | Pirst National Bank |d1.245.09%| 686,275 13° ‘379.705| 100|-----.|----- 
Peeseccs MK 5 900.000) | gp Rs a24 Lawrence Par B ,000 52,902] _"700;029| 100]------ Mebepiom 
Olev Sav & Loan Go_| 250,000] 589.731] 1,981,975] 100}------]---.. Marine Nat Bank. 4.291.000 157.097 7,730.429' 6623|.-----|----- 
n 8 -ld_ 485,000 , 154.661 4°357 7.298 60 a Nat Bk & Trust ee 275, 3,778, ois} elie tintin 
Nerth Amer Bi Co Pe gis b * 59.606 156, “338, rth a et aa Oommon.......- 309. 000 oni}? 348,375] 13,021,602 { 59 haeenbal sag" 
Sommon-—--..... 13.890.000 \»4276 873/336,857,256| 100] 80 | 90 | Union Bank : (The) --|d 380; ‘300 59,000} 1,445,436] 50|------ acevo 
Union Bk Bk of Comm_|k5,000,000 3.000.000 3578741 100(722227[07277 - Bile 
ates LGo..| 900.000 sents Pickesexsctdis Yecsgn Vanes eae Allison-East End Tr-| 396,510] 155.514] 2.795.641| 10/ 8 | 10 
roe ae a Capital Bk & Tr Co-| 300.000} 388.871; 3:992.671| 10] 11 | 12 
nson Bk & Tr Co| 250.000} _ 67,634} 2,980.141| 100] 90 [105 Harrisb Nat Bank} 300.000} 826,917 6.486.227 251 80 | 90 
Nat Bk & Tr Oo|d1,600.000| 1,596,287| 27:581.1 10} 14 | 15 tral ---| 400.000 504] 4,333:617| 50| 60 | 70 
jum! Sa’ Bkid ' 80.000] 116,173) 1,654,482] 100)..-...]_.... Citizens Trust Co..-]| 125,000 34,576 953,257|-.--| 15 | 18 
Ave Sav Bk Cojc 200,000 114,949] 2,487, EE SR chan uphin Dep Tr Oo- 400,000/01,259,396] 13,090,438! 100] 1420 |----- 
H n Nat Bk_|d3,500.000| 2,325.765| 54.718:851| 100) 165 |180 iehbers Co} 400.000] 1,474,438] 11,673,124] 100| 275 |----- 
Mane naa Ba |e 1a 90]. Zete| Lage Sef i6g.°°._|.7° 
ern Vv --- . , * VVe| £VUViewncace ad 
Ohio Nationa! Bk__-|c4,000,000| 3,120,228) 64,451,081\¢ 20)/....--j...-- PR oe Bk 400.000] 762.958 10 487,007| 20 158 
Da Fulton Nat Bank.— 6090;000] 1,082;806] 10'841254] 20].----- 146 
Mereh NB & T Co— Lancaster Go Nat Bi|d 625,000 ; 429.655] 50|----- 11100 
ints ers 
eames ----=---|  BPOA0T} 100.000) 7.407.478)/100) 96: j= | nen 300.0001 \o 417,442] 5,803,687|{ 10]..---- 14 
Third NB & Tr Oo.-\¢ 842,000) 553,671) 14,392,515, 25) 25 |---| Sitesi a Tr Gol so0'00ul 238,864! 1,931,532|¢ 10/7722 a"~ 
mmon _.....-- 1,500, } 636,307] 32,263,089 {199 92 |102 
Preferred cone eee 800, Sa eese]eeeese Philadelp hia— 
Toledo— Central Penn Nat Bk 3,040,000] 7,185,852) 50,141,006} 10] 27 | 28% 
Commerce Gusrd Bk City National Bank. 41,100,700} 281,000} 9;159:400| 50] 16 | 18 
Common Corn at Bank 
Oapital debentures $00'000 \? a Gage eS 1S ee a 4,550,000] 9,036,053] 97.774,755| 20) 38 | 40 
Nat Bank of Toledo: Erie National k_|d °470;000 ; 3'356.480} 60| 28 | 32 
iommon_....... 200,000|} 178,750) 3,816,963\/100|_..._.|_.__. | First National Bank | 3,111.000| 5,428,449] 85/006.726| 100| 263 |269 
eet saa 1.35) I poseeet becca ercohoca  ieoATE 
io Oltizens 1+ rors B00;00010. 73 734 ea 17° 35h 35 301-307" "35°" | Market St Nat Bk. | 1,000,000] 4,196,073] 30'817.778| 100) 270 [285 
Toledo Trust Co__._| 5,000,000) b2 730° ‘Si6 78,519,958] 50) 50 | 55 fos Bk of Ger & TrOo 400,000] 1,952,849] 13,425.055| 10] 40 | 45 
tee _ ee epee * 105.000 63,915) 1,811,509]/ 10 6 7 
St arg Pee ai ara ea 
eS eee pee 1.250.000! \b 608,745| 12,672,616]J 50)..--_. 15 North Broad Nat'1Bk| 250,000 178,400} 2,053,094) 10 4 5 
Capital notes... - 1 360000  } a asia lees “semnae: HN Northeost Nat Bank 200,000} 180,141) 3'128,275| 50, 55 | 60 
ning Nat Bank|d1,625.000| 432,887) 14,460, 5|s 14 | 15 w'n Nat Bk— 
ony irs Bank. --- 1:250.000| 1,917;847| 17,858,365| 100} 100 bt Common cin iins cing 275.000 } 144,065] 2,988,407 2a 15 ag 
Commo +e \» 172,781| 5,893,727} 255 4 | 5 Philadelphia Nat Bi 14.000-000125,345 345,37 41966,913.132 20) "97" 98 
apita notes..... 1,243,700 eT Nat aa 134, ----- 
‘Commen.-. 20... 500.0001) 711,702 7,794,785} 10} 8%| 9% 
eferred __....-- 650,000 Daim axtwknus 
South Pt a Nat Bk- 
mMOn - . -- ---- 200.000 \v 123,723] 3,241,273 20 8 | 10 
Tioga Nat ee 405.336, 60,463] 2,544,304] 25, 6 | 73 
National Banks State Institutions en's Nationa 
KLA Bank & Co | 3,300,000] 4,645,355] 39,438,517] 100] 145 [150 
March 7 0 HO March 7 Wyoming Bk & Tr.|d "300.000| " 90,210] 2:719.53413734) 15 | 20 
Nowinal ca Com It Tr Co | 1,000,000] 342°360| 2°165:950] 1 | SE eee 
ite. ee. 8 Trust. 400:000| 427.823] 1:762'361| 20) 8 9% 
First National Bank-} 100,000) 152,197/ 2,373,492 100 , S SLI Te Gal 6.709:on° 117177 125] 100 Ses te01 100] 285. |290 
First State Bank...) 75,000) 75,498) 1,444,241) 100 ce Oo of Pa_.-| 2,320;000]e7,315.742| 641.114 100] 173 {180 
Mebterer— seames treet Oe | UE bean ha] OME Ga 1 Bac fac 
Nat Bk of McAlester 100,000 213,000} 2,727,850} 25 G ~_ | 4oon ‘naar 111370.539 110'644.160 10) 68 3 70 
TESA ECE MCA) IO0.000) 355.508) 2.200217) 10 8 Nie (ndustrial Trust Go |d1,132,250) 1,188.697| 11,559,895] 10 ts es 
M sa/les hdl 995,973 10} 2%! 3 
Citizens National Bk} 100.000) 168,398) 2,445,084) 100 lot preferred~ 2777} 2,000'000|+1,582,616| 34,825,492] | s|_..- “lao ® 
Commercial Nat Bk_| 300.000) 521:170] 3'689'334| 100 2d preferr 3:000.000 10} 4 8 
ponninen Bk & Tr Oo 400,000] 393,386] 4,870,762] 100 Land Title Bk & Gol 
es mmon..-..-.- 3.750.000 |5,493,992 31,267, 10231 5| 2%] 3% 
ity Nat Natl Be&Tr Oo| _ 200,000] _ 257,431] _5,660,242| 100] 150 |185 Labs isc Fe Gal {oar yrolg1,197,978| 8.404.118] bol 38" 13a 
Sete es Be ee ae nee 3,136,442 52.545 78 149) 28 | 32 | Mitten Bk & Tr Co - 1°500.000/g °704.387| 6.177.593) 50] 24, | 27 
Tinney fiat Bosk..id_ 450.000 Fa0] 1s oes sacl Apol 128 Jog | Ninth Bank & Tr Oo|d2,226,990/b_ 821'711 19 376,420) 10) 8%, 934 
Oklahoma Nat Bank | 100000] 43's] a'sre'se5 100 128 | Northern Trust Oo_-| 500.000| 2,783,570) 12:570.730) 100] 535° [565 
Tratleamen's Nae Bk| 500:000 338907 15'oho Seal 190 ae tas Nor Phila -| 600,000] 1,278,788] 7,165,232] 50) 87 | 95 
* ) . , Penn Oo for T on 
Stock Yards Bauk___ 000} 24,383] 8585523] 100] 100 |125 tiene ts then hoe 
Toles penn nee SR Gal °408.00r | H-495 224 48-753) 18) 25 | 28 
‘enn W'h’ le 
First Nat Bk & Tr Oo} 2.000.000) 1,714,057) 43,852,143] 20) 20 | 23 Provident ----| 3,200,000 i240; ‘10 43.035-489] 100| 370 [380 
SE. 3 acene< 125.0001 259,939] 5,015,222 20 WO: Bice ~ Security Bk & Te G3. 1 300.000 2,411.86) 10,875.877 10 4 5 
Nat Bk of Som’erce. d 346.250f 63,591) 4,824,926] | 20/......| 20 | S°™Sitaly Bk & Tr Co} 125,000) = 10,232 942}-.--|------ ----- 
liars ral 2.250.000] |2,654,203| 62,048,844// 10/...... 25 
Preferred._..-.-- “300;000} | Re 
West Tulsa State Bk| ° 25;000|| 13,665] 358,799] 100| 110 |..--- Allegheny Valloy axl eS sanrcea] s-007-009] 80) 40 |----- 
Bank of Ohio Valley - 200,0001b 104:472) —°717:120| 10|---_-- ties 
Braddock Nat Ba Y 876,108 11,683'347! 100' 100 I-2==2 
* Sale price. 
@ Preferred stock retirement price. 
=_— b March 2 1938. 
¢ Member of the BancOhio Corp. 
National Banks State Institutions d Common and preferred stock or debentures outstanding. 
March 7 OREGO March 7 e June 30, 1937. 
__. | f Dec. 31, 1937. 
iis Nomi nai x g March 31, 1938. 
ational Bank! 200,000] 314,937] 7,168,133] 100|-..-.. eo P erennted staat: retired. 
» Portland— k Union Bank of Commerce of Oleveland, Ohio, represents a reo - 
fae National Bank- 3, 900.000 3, 454, 530 98.508,997 100 180 189 on May’ 16 é esl Union Trust Co, of that city and opened for business 
Portlan v Bl d 185, ‘ 
picabbeadane 4,500,000] 4,494,110]/112,066,701] 20} 30 | 31346| § New stock 
z Ex-dividend. 
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: —= = =————— 
tiona Institutions National Banks State Institutions 
National Banks PENNSYLVANIA 3“ siarcn 7 Mere ** SOUTH CAROLINA 8¢“ng2rcn'7 
Surplus & Gross Surplus & Gross 
| Capital Profits Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
b Nomijnai. Nomijnal 
ite Oe $ $ $ P Per |\share. Charleston— of $ $ Per \share 
Dollar Savings Bank\|d  .--.. 5,914,227| 54,067,208) ‘@" |--._--|.-.-- Oltizens & Sou Bank|g 700,000 512,203 16,142,287|0 10) 13%] 14% 
Farmers Deposit Nat\ 6,000,000|10.324.925] 81.583,319] 100} 185 |200 | Oarolina Sav Bank. 200,000] 218/113] 5.451.204] 100 eaten 
First National Bank. 6.000.000] 6,304,229] 89,901,006, 100] 170 |190 Miners & Merch Bk. 50,000} 40,480] 424,571] 100) 95 jo... 
t t a =e 
: Oo of Kast Pitts. 300,000} 406.542} 5,607,650] 100) 190 |----- Common-..-.... 1,100,000 562,981] 36,352,958 {100 re ae 
National Bk.| 500:000| 528.435] 10:080,796| 100] 100 |----- Preferred. -.-..- 1,200;000 100} 100 |-.--- 
Frekold Bene -|. Shs'ooo| a7e.o02| 'Bes'404l fn oe [aaa Octet 
te) a Faye di , Lee SEE) SA 
Hazelwood Bk (Th ‘000| 186.114] 1,263,423} 10) 6 |----- First Nat Bk of Col_| 200.000} 144,823] 4,350,009] 10) 934] 10 
Hil ° Top Bank =< 300000 425,098] 2°352:411| 50} 70 |---.- Lower Main St Bank) °35,000|a 195.145] 1,501,651) 25).--.~-|..... 
Bank a 
Pittsburgh - --___. 100,000} 72.301] 1,631,383] 50} 20 | 50 Greenville— 
Iron & Glass ; 443/910] 4:275°387| 100] 125 |----- | First National Bank.| 250.000) 530,350] 5,897,608] 200] 50 | 54 
Keystone =a aaaen etait - Peoples Nat Bank...| 200,000] 501.202) 3.775.886] 10) 24 | 25% 
at tn oe. 200.000|| 218,238 3,817,039] { 50} 60 | 65 
Preferred._...... 150,000 | EET e50 Spartanburg— 
Mellon Nat Bank. __| 7,500.000|34.969,485|277,813,121] 100|---.--|----- Com’! Nat Bank— 
Nat Bank of America Common ......-- 160,000 } 67.353] 2,458,184 { ns 25 
Me nie 141 625 58.018] 1,762,403 25 sisal ag Preferred -.-.---- 40.000 , Reece . 
Nor Side Deposit Bik} 200:000} 159,645] 1,695 300 40|_-..--| 65 
See enone Bank) 705-20 88000 10.337 832 onl Sa. - we 
Union National Bank .000; 3,937,617 311 '953| 100] 165. |175 _ National Banks State Institutions 
Union Savings Boeke 7-008 008 3,629,388 35/209 610 1601 12 scloudce March 7 SOUTH DAKOT. March 7 
Western 8 & D an 4 497.500, 433.398 3.705.318 129 eer 
Seren os cal Tagua) 405 Soul $47 48) 199) Bo | Bs | Blows Rane, ohare. 
m Ww Ft id ° . ’ ’ 
Dormont 8 & T Oo.| 125.000] '122:206] 21559001] 50|------|-=--- Fret ae) Bb Tels oe ol aa seal Siaeeoepieel = Nle 
Feiaere Deposit Tr-| 3.520.000) 1.248 eee on obacal 1O0l--ge-- 130 | Northw'tSecurNatBk| ¢ 800.000] 130;429] 8/469'380|/100] _—rejcent 
| pee wl ALS 2.000.000) 10. 22,647,609) 2 Union Savings Bank.| 150,000] 47,971] 1,158,235) 100] _sajles 
* & Trust Oo.| 250,000} 383.790} 2,555,094] 50} 40 {----- 
Peo ‘s- urgh 
Potter Vitis & 77 63 °-900-000)10.84¢ Cami grape eso] 70) 76 | 78 
e rVUo e' . ° ’ 
Provident -| 150: 266.534] 1,927,741] 100] 85 |----- National Banks =TENNESSEE = 9%, Jnstituitons 
Bouin Hila fro Col , 128.900, 374-9501, 1300960] LOD os Loca. pone ae? 
ashington Tr Go_-| 500.000) 1.277.048] 5.830.652] 100} 95 |110 Nomi nal 
West End Bank ____ 200.000} 174.049] 1'952'047} 10| 6%] 934 Chattan Per |share 
William Pone Tr Go- # 175,000} 110.850} 1,923,867| 50} 37 |----- Amer Tr & Bis Oo. 625.000] 994,066] 10,616,408] 100] 190 |200 
orkingm mmercia a 
Bank & Oo.| 400,000] 1.055.788} 9,553,564] 50] 50 | 75 Common Sy steeas apy 325.000 382,370] 8,074,976 (100 150 1155 
OE LEIS FEEL SANT EES Be .800, ,252, ,923,291] 100] 135 |140— 
oeetin “ oe a ar ae ee P Hamilton Nat Bank. | 42,800,000] 1,252,853] 39,923,29 5 1140 
Co Trust Oo__| 1.800.000] 1.292.911] 17'780:543| 5| 6 6 Knoxville— 
City Bank & Tr Co__| 300,000) 444.322] 3'741/020| 10) 12 | 12 Bank of Knoxville_-_- 50.000\a 43, 993] 1,524,213] 100] 120 [125 
ng --| 1.170.300] 2,590,418] 15.306.527} 10] 1834} 19 | Comm'l Bk & Tr Oo_|4 200.000) 113.711] 2:790.769|6.25] 2 9 
to Ramtron Nemonalit|¢, $25 000) 1.120.008) 24 So 21 100|-220..|2e 
E ton State Bk| 200.000ja 186,888) 1,148,436 oe eat eon Te ee ree” 
First National Bank_| 4,050.000| 4.966.703) 62'517.800 Memphis— ; 
Green Ridge Bank _| '200.000/¢ 149, 555) 1.113.483 First National Bank | 1.000.000] 1,622,928] 41,505,221] 100] 285 |300 
North Scrant Bk & Tr} 300.000|a 348.6 2'257.000 Nat Bk of Commerce] 1.000.000] 2,047,877] 29,101,868] 100} 220 |230 
Providence Bank._.|/¢ 300.000/@ 39.555) ~ "966,222 State Savin : 50,000} ° 84:500] 1,313,000] 100} 220 |230 
Scranton Nat Bk— Union Planters’ Nat'l 
Common .......- 200.000} | 153,774] 2,399,763 k & .| 8,500,000] 4,477,717] 64,357,862] 10} 22%] 23 
Seuth Bide Bk & Tr. 400.000)2 743,580] 4,838,997 N ville : 
Third Co- American at Bank 
I i oa 1,000,000 764,547| 14,849,257|{ 25, 44 | 47 | ° Gommon___.--.-- 3.000.000 |1.333,074 51,495,925]/ 10]; 10 | 11 
“fc Nen 150,000 77777] 3,500,000 Pt ge 
West Side Bank----| 250.000/2 423,398] 2,873,176 Broadway Nat Bank| ‘°300.00U} 602,803) 5.377.857) 25|--.---|-..-- 
Union Bk| 1,000,000} 966.585] 20,522:271| 10) 15 | 17 
Common .......-. 150.000 ja 152,478, 1,841,295 Nashville 
Preferred .......- 189.550 Common.._.._...- q 500.000 la 993,542] 9,249,008 100 i a 
awn e-Barre— {| =|. oj. |} ft hf Phird National Bank 000,000] 1,243,586] 26,205,871| 100| 205 
Nesom) he 750.000] 1.423.885] 9.022. 339 Third National Bank} 1,000 24 00 
? Minere Net Bank “| 2.500.000] 5.353.689 2h'180-087 9.067 
Becona Nat sar bk: 1-000-000 2,918,646 14,882 780 
Dep Vv im . . ‘ s —_——— 
Wyoming Nat 500.000} 700.038] 7°753'791 ng re a 
Nationa! Banks EX A S te In rons 
Williamsport— T Dec. 31 
viet National Beak 250.000 214.091 2.491 065 March 7 3 
West Branch Bk & Tr| 225.000} 527.536] 5,346,597 pera es ye 
York— American Nat Bank- 409,416} 11,672,611} 100/-..... BEB fi 
Cent Nat Bk & Tr Co Austin Nat Bank. 530,203} 14,368,495] 100/-...._]..... 
Common......_- 250.000|| 156,390] 2,307,222 Capital Nat Bank— 
eine ROE 750-S001 | : pital stock... - 134,916] 3,185,917|/100}---.--]-.._. 
Eastern Net Banks -| 190:000| “27:663| "S209 use ) os 
a —_ a ’ ° 
Rawat monk] (2-980) Fate] Tae Besumont— 
Ww Nat 225.000 4 633 A ican Nat * 499,854] 11,427,177} 100 Nio 
York Co Nat ea 300.000| 879.177] 5.518.522 First National Bank - 732,170} 12.579.168} 100 recient 
York N Bk & Tr Oo_| 500,000 c 4.663.301 t Bk & Trust n 68.752] 2,239,847] 100 salles 
Guardian : 500000la 770,167) 4,108,833 
York Trust Co_____- 750.000!a1,227,092) 7.302.952 Deb : 
First National Bank_ 5,730,255|108,416,317| 20) 44 | 45% 
Paeen Sense Bens - n 51,894) 1,390,304] 100)---.--- sella 
= tate 4 
Common. inate ol n 123,706] 4,477,269|/100| 160 [185 
National Banks Institut Mercantile Nat it Be— Jes 
Manny RHODE ISLAND % 775007" Common... ---- 956,282) 26,791,920] 20] 23634] 3734 
ts Repubite Nat Baaik-- 3,701,863] 69,708,081] 20| 4314] 45 
Newport— Nat Bank of Com 361.231] 6,239,045 199 210° |215 
Aquidpeck Nat Bank Dallas Nat ho ae 872'452| 20°517.458] 45\4| 46% 
Preferred... ----- $fo‘00|} 722358 Oak Oliff Bk & Tr Oo: 9 ooolin 78,697] 2.237.751|/100} 100 
Biron MeGaagE-] 12.000) 08 ger Sent oie 53] 8:Ho0 ies re ol 
ewpor Y . Bank & : 
seiaaniaaiin mmon.......- 125.000 \n 57,138] 2,156,231]; 20} 29 | 30 
Blackstone Uan Nat_| 600.000] 1,060,651 Capital notes..... . ~~ 
Columbus Nat 105.000 94.149 
Ti licnneshcase " ° 
Preferred - . ....-- 95,000 } * Sale price. 
lem Se Se fe dood 120.000 221,408 ¢t Citizens & Southern Bank of Savannah, Ga., system. 
Common....-.-.. } 350.000])} 208,760 a Dec. 31, 1937. 
Preferred...... 150.000 } b Member of First Security Corp. 
NatBank of s Comatr 850.000 791,352 c March 31, 1938. 
pam ey A ay ee 1.500.000 2,311 S46 1 dA mutual savings bank. 
spdecertyy te Tram Ve. $9700 O08) 9.104 Boe 110, ¢ Preferred stock Bran price. 
cop == = . , f Member of the Northwest Bancorporation, 
Bade oe ye TeOal p00: opolaia0OL Obs] 42145. 180 tNI3000" "15509" | 9 Affiliated with the Citizens & Southern Nat. Bank of Atlanta Ga. 
Union Trust Co-_._. 1.000.000} 1,379,497 33 "33718 100) 135 anneal i Common and preferred stock outstanding. 
k Stock all owned by the Rhode Isiand Hospital Trust Co. 
Cee trent Co 2 Teast sale. oss. 
Oommen.....-.-- 200,000; 257,921! 3,018,009'j100]....._]2 S First Bank tion. 
a een Pye oy i{ 208 wecene 00° D Affiliate ‘of the t Stock Corpora 
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National Banks State Institutions National Banks > I 
March 7 TEXAS Dec. 31 March 7 VIRGINIA —_— ye 
Surplus & Gross Surplus & Gross 
Capital | Profits Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nomiinai. Nomtinal. 
$ $ i Lynchburg— s $ z Per |share. 
ape, Bonk. 360,000 , 492-451] 10,209,470) 100]. ‘steel ce mda first Nationa] Bank-| 1,000,000] 527,180] 7,721,250] 100)... 111473 
State National Bank) 3 : 019,903} 100)--....]-..-- & Trust Oo_____- 600,000] 493.698} 4,107,262| 60]--..- 11120 
Fort Worth 3xla 750,000| 357.7781 14 805,965] 60 Depositors Industrial ee 1 oats 
1 Nat -|@ F ’ »805, 8 De 
Got penta tee aak:|'1.500,000| 776;360) 34:68:49] S01 38 | 40 Loan Bank....... 131,785] 82,288] 259,201] 5|------ 16 
Bs Worth Nat Bank: Com'1 Tr & Savs Bk: | 100.0 95.345|  650,100| __5]------ 19 
Oommon...-.--- 1, 300.000) | 1.824.903 42,300,908 20 38 40 Uynehbure Tr & 8 B. 300, 470,568] 3,182,459} 100)..-... 1353 
Preferred .....-.- 
Fraternal Bk & TrCo| 15,420 3,947| — 423,681] 10}.--__. wit, Norfolk— 
83:958| 1,079! -- | Merch & Planters Bk|  250,000/g 441,786| 3,532,117| 50] 240 |250 
Union Bank & Tr Cola 230.000! 1,079,600! 100} 100 1125) | NM Bk of Commerce] 2,500:000|" 874'894| 31'108°797| 100] 117 1118 
@elvesten— Seaboard Citz N Bk_| 1/500,000|k 872°758| 15'889'9 25} 33 | 34% 
City National Bank_| 200,000) 354,955] 15,089,640] 100 | Southn Bk of Norfolkia '162;100|g 70.277] 1,401,715] 100]-....- Per liaaieg 
First National Bank-| 200:000| 338.775] 4/842'589] 100 Nio 
mm oa” 750,000] 437,025! 8,655,794! 100 > citizens Nat Bank 200,000} 192,044] 2,352,198} 10) 10 | 10 
U8 National Bank..|n 500.000| 698,200] 9'648:251| 50| | a 276.000] '78:255| 2'832'866| 10| °7 | ‘736 
eae 3,123 American Net Bank-le 500.000] 354,708| 6,094,082] 50] 
Bank. 000|f 133, 4,877,448] 100] 100 |..-.. merican Nat Bank-|a . : j ° 
Se ees Gee ee Sit 169) 100 Citizens Trust Co_-| 250:000\g -79'746| 11061.552| 100] _—relcent 
mmon-.. -. --- 500,000]| 204,468] 11,292,355') 20] 28 | 31 | Merch & Farmers Bkia 449,000/g 261,833] 2:495.824| 100: salles 
aeiwiie’ 100.000) | ihe: gael 
vires Nat Bank— | 3,000,000])1,649.815| 49,482.756|/100] 160 Bank of Comm & Tr| 600,000| 837,082! 9,768,545| 20 34 | 37 
~ —— hteteiatetege Boy Aaa wire) 4100" | Central National Bk_| 1,000; 32/464] 18/038. 719 20| 23 | 25 
oo thawte 632,500|\ 378,297] 13,667,.732|{100} 95 {105 First AR Nat Bk. 3 000:000 3 590'100 61 Res 629 30 "45 \°46-~ 
a.) sen wreath tee; Eames 200 | Mech & Mer Bank_-| 200/000] 137/238] 2'085'373| 100|---.-- ide 
Second Nat'l Bank__| 1,000:000| 1,576,095] 27,860,331] 100] 225 |245 State Planters Ba 
Nat of .|a3,000,000| 2,786,397] 37,637,875] 100] 325 1350 Trust 
Prien Netthonel I?) O00 :000 Lay ade 26/398 ,222 100 189 205" —,....-- 1°750:000|} 130182 sstasere 7 108 ABA Bo! 
Ko UUs * st S22] 20,090 4424) LVN 19U 14UD oC CF FN oe we eee ofOVUUUU) LRU ee eww Steeda 
bi ty oo gio Sav Bank & Tr Go__| °200:000| 493,023} 3,371,075]. 25] 70 |-.--. 
mercial Nat Bank.| 1,500,000] 2.030.346 38,400,609 100] 250 |275 | Southern Bk & Tr Co} 200,000) 159,693| 3:561,187| 15] 25 |. -22 
Fidelity Trust Co...| 200,000|f 269/251 983| 100].-..-- -_-.. | Virginia Trust Co._./a1,100,000| 1,109,318] 5.545.449] 50|--..- -| 80 
@ Trust Oo. - 600:000|f 760.007 6,698. '347| 100] 140 155 
n Land & 21,500,000 ,018 5,370] 100] 90 |110 Benne ke— 
Gag Jacinto Nat Bk- 335,000]| 103,048] 5,195,3641/100} 90 {100 Pit Net Hath Bae 1 600:000| 1 Bo O74 23 '902°780 ion iatatedl 298 
ha... 335.000)| , suena: {198 Mountain Trust Bk_| °800.000|g '337.511| 4,213/433| 100|------| 90 
rine tional 100,000} 538,875] 5,019,108] 100 625 
Fist National pare] sonoool 27 ese] 2 yas Geel toon tna |ee 
Alamo oe Bk 
a 4 ‘ ational Bank. ‘ions 
" ----] §90.000/) 654.773] 17,475,180] (100| 115 [125 Nowa? WASHINGTON %@,77%4 
Bexar Co Nat Bank- A See” Gare: poo ere vim 
conga antl 200.900)| 129,610) 2,544,151]; go) 44 | 52 Seattle— —o., 
= sao n= , “ganee Seattle—First Nat Bk| 8,000,000) 4,947,086]/135.986,514|4 20] 28 | 29 ~ 
Bross Navona Bank) 1.200.000) 1,239,561) 35,660,237) 100, 200 (230 | Nat Bk of Commerce 2,500,000] 3,653.997| 67.551.113|¢ 25|.----.|---.. 
oe >" 850.000! ’ eeu Rit ai09 | Peoples N B of Wash-| 1,350,000) °715.407| 23:488,775| 20)r 24 | 28 
Nat Bank of Gomm.|a1,000'000| 786,273] 20,503,458] 100] 175 |250 | Sumitomo BofSeattle; 200.000 Ao) 2.350.518) 100)-~an--|-ga-~ 
we, Bank ofFort y Nat Bank| 400:000} 134/982] 6:074/192| 20| 30 | 25 
Baw Houston. | 100.c0n| 55,901] 1,602,197] 1001 115 [145 | Seattle Tr & Save Bk) 550,000) 447,921 7/389] 100) 50 | 56 
Ban Antonio Nai Bi a@ 400.000 '646| 4'247'931| 100|_.---- 50 a 
exas Na ai First Nat Bk in Spokja g 112,512 9,826] 100 
Common.......- 300.000} 306,061! 3,903,745] 100|t..-..|_.-.. | Hirt vat Bk in Spokia_ 500.000 12) 5,449,826) 1 nlo 
w Geauaon aide aval Patt 556,458] 20,016,167 109 os mg 
Citizens’ Nat Bank__| 250.000) 324,485] 7,895,313] 100] 160 {170 erred - - - - ---- . sajles 
First National Bank_|a 925.000| 478.275] 10:308,098| 50| 65 | 70 | WashingtonTrust Oo) 200,000) 586,255) 7,701,888} 100 
National City Bank-| 100.000} 71,469] —°805.582| 100|-..--. 100 Tibial 
Nat Bank of Wash__|a1,425.000| 1,037,510] 17,457,288] 100] 160 |175 
Puget Sound Nat Bi\a :000 5:404| 5:685,621| 25} 16 | 18 
National Banks UT State Institutions cae 
Mord 7 AH pe St National Banks WES State Institutions 
ry March 7 T VIRGINIA March 7 
Ogden— Per |share. 
Oontmnercial Sec Bk-|a 545,000|f 333,805] 5,773,033] 100|--.. |e Ghrantiiititie = — 
First Security Bk NAla 979,000) 1,220,621] 19,077.458] 100|------|---.- Chatinan Tes tk: 
Salt Lake City— Common. .....-- 1,062,500}| 1,149,013] 20,606,354 25 
Cont] Nat Bx& 2 900,000; 342,598 12,398,730| 1001 55 | 70 | xanewhe Biget¥ 66 600,000) | 40 
Utah State Nat Bankla 750.000] 8287488 et err 100] 180 |200 qeerecascsss: OO Oool | 930, ° 
’s Sav Bk 1,000,000} 1,070,503] 14:347:521| 100] 190 |200 | goapual ‘note > Bic:| 1.000'000! 1 331. 579 20,572,843} '100 serpent 
tah Bay 8” ‘rust Co 300,000|f 221,431] 2,961,250] 100] 100 |120 | wae Guan | "san 75'462| ~2'957'000] 100 salles 
Walker B : ‘ "643° 
Common......-- 1,500,000] \f 630.470] 27,121,421 {100 32 | 99 | Central ---| 800,000] 281'891|s ~ '643°578] 100 
Capital notes... 400,000} | 0 ORR ae Wheeling— 
| Center Wheeling Sayja 150,000| 81,757| 1,123,741] 100|------|_---- 
— Citizens Mu Tr 
ve Ho? siles “Fea5e 600,00C|p 492,752] 4,887,508] 100] 75 | 90 
Nattonal Banks State Institutions ae a 449,650 81,000 oe 
March 7 VERMONT Nat Bank of W va. 1000} 533:905| 4,698;202] 100] 75 |_---- 
Nat bide Be ee 4 500:000| 518.546 4/969'648| 1¢0} 90 |105 
Nomi. nai. Tr Co_| 100.000 549] 1.107.832| 100] 95 |_---. 
Barre— Per |share. y Trust 300.000} 743.515] 5,001,983] 100] 275 -|305 
Granite S B & Tr Cola 310,000/h 474,518) 3,504,814) °100]/---.._]___. Wheeling ‘ae Savs 
People’s Nat Bank ~-| 200.000\g 230:700| 2'737'242| 100] 115 |i80°. | & Trust Co.______ 1,800,000] 2,454,847| 18,752,774] 100] 130 |140 
Quarry 8 Bk & Tr Go} 204.500) 153,652] 1,921'880] 100]-.-.._]____. 
Burlington— 
guienticwceaTecs|" 200-683) S86000) Suge 2! 188) ~ na 
. , , , o 
Merchants Net Bank| 159.000 80'927 624.089] 40 relcent t Stock of South Texas National Bank of San Antonio, Fount. all held 
Burlington Trust Co-|a1,085.961| 235,114] 3,347,914] 100} _— sales =| >Y We Dh uae Co. with exception of directors’ qualifying shares. 
Montpelier — a Common and preferred stock or debentures outstanding. 
Capita) 5 BS Tr Ge a 407 .500 u 208,356 2,466,039 Cs aR b Member of First Security Corp. 
"’Gommon aera 150.0001) 211,239] 2,626,794 {109 = ¢ Member of the Marine Bancorporation. 
Montpelier wiitec at Ban ‘Bank FO 000 92,408] 1,883,840 1% “35 “\30- = eee eee Soe eee 
MontprSB& Tr Gola 614-951] 224/281 1'322°769| 100]. -- in| See eae ee ee 
Ps nk 150,000!g 272,9 10 ¢ See. Bhs eee 
ent Nat Bank— ,000!g 915] 2,841,560 h Dec. 31, 1936. 
Killington Net Bank 100,000} | 142, 970,500} 100 ha - ‘ Member First National Corp. 
Common... ...- 100,000]| 118,551] 2,980,730,{100) _—sajles + March 26, 1938. 
Preferred. ..----| 125.000); . {190 1 Last sale. 
Rutland Trust Co---| 256.500) 153.865 2,041,072] 100 n Preferred stock retired. 
0 Controlled by the Joseph F. Meyer interests. 
p March 31, 1938. 
r Member People’s Corp. 
Trust funds. 
u Reserves. 
z Ex-dividend. 
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National Banks State Institutions 
March 7 WISCONSIN Dec. 31 e 
Canadian Bank Statements 
Surplus & Gross Returns are all of Mar. 31, 1938. Prices are per cent. not per share. 
Capital Profits Deposits |Par| Bid | Ask 
Nomijnal. 
La Crosse— $ $ $ Per |share. 
Batavian Nat Bank. 500,000} 257,196) 4,649,999) 20) 20 22% 
Exchange State Bank! «125,000 ,064| 1,237,424) 100 Nio 
Nat Bk of La Crosse. 00,000 278,876| 6,166,175) e100 rejcent 
State Bk of La Orosse| 100,000} 159.430]. 2:746.914| 100 salles NOVA SCOTIA 
Surplus & Gross 
Milwaukee— Capital Profits Deposits |Par| Bid | Ask 
Amer State Bank... 200,000 110,747] 2,169.777| 20) 16 19 Halifax— + 
City Bank & Tr Co_-|a 350,000} 119,777) 3,078,524) 100) 40 | 50 | Rank of Nova niemadaltaii CG ge a “a BSSibo 300- 
First Wisc Nat’t Bk— b 
pomeen. nis aperanenensill §.090.000 apie: 197,208,126// Tf 3%| 334 
Home Savings Bank.| 2350,000|| 125,416 1,982,337 30)" -16"-|"20"~ NT 
Pare, Mate, — 100,000 49,193 1,656, 430) . 2Bj.nccnn]aacce 0 ARIO 
a 
Common.-...-.--- 100,000 35,906} 1,364,589) 100/.-----j----- Fe - 
men ry on Bk) 2 350000 $2,176,278) 37,286 20} 32 34% Bank of Toronto 6,000.0 9,.000,000)117 ,890,462! 100 250" Ss5 d 
Se sem naeael mane al se | a | SeRBa Soe mae mae eH 
J J 5,04 698, wal fy 000 ® . ’ 
Mitchell all St State Bk. ~" 598:000 “ 702 *1725.338 100 CRE ES Se TS: Imperial Bank of Can! 7.000.000 8,900,900! 126/16 63,5311 100! 220 |... 
Park Savings Bank._|a 539.500) 115.979] 11821,625| 100} 45" -| 55 
State Bank of Milw_ja 550.000 51,634} 2,050,722} 20 54] 6% 
ge bea: os a 
Wisconsin State Bk_| 300.000) 234,655| 3.896.860| 20) -30 | 32 
First Wisc Trust Co_| 1.000.000] 721.698] 3.876.872] 100|..----|--.-- “a yo 
Bank of Montreal. - -_/36,000,000/39,000,000/683 ,925,337| 100) 202 /|206 
Benqee 7,000,000} 5,000,000/128,140, 100} 160 {161 
ys Bk (Canada); 1,500,000} 750,000) 14,989, Pee 2 ene 
Provincial Bk of Can| 4,000,000} 1,000,000} 47.633, 100] 113/115 
Royal Bk of Oanada _!35,900,000'20,000,000'703 ,924,115' 1001 171 [172 
a = — * Sale price. 
+ Wisconsin Bankshares Corp. no par stock. 
National Banks a Common and preferred stock debentures outstanding. 
March 7 WYOMING c June 30, 1937. 
d Unit of the Wisconsin Bankshares Corp. 
e Member of the Northwest Bancorporation. 
Cheyenne— Per\share. f March 7, 1938. 
American Nat Bank. 250,000} 296.306) 5,851,317) 100)..... istin= es 1 Last sale. z Ex-dividend. 
Stock Growers N Bk. 300.000 266,408 7,396,913 100 wecece|oeee s March aie 1938. 
Quotations are for the last day of the month preceding the date of issue. 
Bonds Bid, Ask. Bonds, Bid. Ask. Bonds and Stocks. Bid. Ask, 
RD tecnico wknwdeuds 99 100 Oilinois Midwest 5s__._..._..-.-- 86 89 |!Union of Detroit 4}4s_.....-- 98 100 
——— 38. --.---------------- if 993% 199 pone Mees Ceiy 619.-------- B 187 me wn a= Bann nnn nnn nnn =-- B95 10074 
lrg A amass if 40 45 4 > ~ aah om 2 AE 99 100% yo re 100 101 
se 100 7 eee. URN oo eat nan 88 91 
48 8 yr Sf Catia Sie, if a 3} = Le bhcnetinaibaaae eels taki zs 4 
oA A aeeinacepacamentpanne | 3 6 iallNow York Bao 2777777777| 9934] 10034 STOCKS Par 
Dallas 3s. A aR a gS SG OE 10034} 102 ||North Carolina 58__............ 100 701? BAMMMB oc nesqssseksssnccun gale eg re 
PE osdan~cccsuaneuseact 9914] .100% Onio- Peansyivanis aha ei Setar GEE BRON. caccamaspsoncns hs 100} 38 45 
First Carol OS 98 100 egon- Washington 5s_____...-- 32 36 SSS RE | 100} 78 82 
First of Fort Wayne 4%s.......| 100 102 ||Pacific Coast of L A 5s........-- 101 Pe oe dees J ncuae aes 100} 20 25 
First of Montgomery 58_....-_-. 9914] 1004}|Pacific Coast of Portiand 5s___-- 190 101 Sint BEOMNGS.. «co coccesccedons luu; «645 50 
First of New Orleans &.- Se 99 100 c Coast of Salt Lake 58___-- 100 named S MOUS: 5. caccceae 100 4 7 
First Texas of Houston 58____.-- 99 100 Pacific Coast of San Fran _} 100 ay Si iccechtbdilieetn bitbpishas'es cnapaeniteed 100 1 2% 
First Trust of Chicago Avr Se al 99 100 1 ONE tered tions he ERR 100 101 oe eee - 100) 4 6 
ri sem aliiaaihdip dean atnewnde even 99 101 {|Phoe PG 104 10534||New York ._..-...........-100] 10 12 
Ae 5 ACR Sy clea ag 100 kB ea pie aig ah RS, 106 107 North Carolina..__._._.... .100 57 62 
pi el Sa ae FS 100%| 102}4||/Potomac 3s___.........._....- 9934} 100%4|)Pennsylivania..____....-.-. -100} 20 25 
Se Gans cecncatecounn 76 78 ||St Louis 4 a eect 'f 28 7h, Di. siccgnepessnadesse a “' Beteese 
5s -.- Se eae 77 79 gp  *® Att ae a 100%| 10134))San Antonio. .............-. 100 50 55 
Greensboro (N ©) 3s__....--..-- 100 Oise | De RR ee 65 RE 7 SRR Ae 5 1% 1% 
Greenbrier 66.......<<-ccnccccee 100 102 \jSouthern Minnesota 5s. ....._-- f 15% 17% | Virginia-Carolina AS EE 100 70 80 



































} Flat price. 2z mx-dividend. 
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Quotations are as near as possible for the closing day of the month aie poser 2 the date of issue, 






























































Bonas. Bid. Ask, Bonds. Bid. | Ask. Bonds. sa. Asi. 

Albany Metropolitan 5-68 1949..| 60914] 62%/||Fox Theatre & Office Bl Orpheum Theatre & Realty— 

Alden ist 3-5s 1957.--..--- F&A| 30 ----||_ Income 3s 1957_.-._. 1 scons f 4% 541) 2-Ge 1946............5.--- 35 40 

Allerton 55th St 5498 1945..-F&A/f 55 ..--||Fox St Louis Theatre tiax— Palace Hovel(San Fr) 58 “45 Fa-|f 43 45 

Allerton N Y Corp Fe f 6%s 1942 AwOlf 739 814||Pantages (Alex) 6s to 1947. MEN 63 68 
New cum income 2-68 1955..--|f 13 15 ||Fuller oBldg (G A F Realty Corp) Paramount Bway Corp . 

Allied Owners Corp lst 2 24s (w-s) 1947____--.-- 36 Soe a lst M s f 3s loan ctfs fe 1955 P&A 59 59 34 
lst income 4-5s 1958_.-..- J&I\f 94 97 eer ais eae Jas} 31 .---||Park Central Hotel 6e ctfs 1935-|f 22 ae 
Debenture 2-48 1963__-_--- J&I)f 56 58 ||Gair cone Corp 5s 1948.._.J&D} 82 ..--||Park Oresent let ag 1940. ---M&Ss|f 15 18 

bassador Hotel (Los Ang)— Garrett Buildings (Chicago)— Park Le ce 

Non-cum inc. 3-5s 1950..A&O|f 56 58 5%s to 1940_........--- J&DF 22 ----|]_, 1st mtge Teasehold sf 35 '64_J&J 32 1 -z:3 
Amer [nsur Un Bidg 68 '41-M&N/|f 42 - .--||George Washington a 6s 1944) 26 ...-||Park Place Dodge Corp 58 vtc ‘62/44 6% 
Arcade Bldg & Rity’ ‘ Seattle) — Certificates of d f 26 28 peraet] ania Bldg 6s 1939 M&an|f 224} 23 

eine neo J&I|\f 39 41 ||Granada Apt Bid gs o 1938. M&S f 25 ..--||Philip — ler 6s serial ~ geptee a4 — 

Arcady-Wilshire Co (Los Ang)— Grant Blag (Pittab ) 79 °47_.F&blf 37 40 ||Pi otel 3-4s 1951 _.-..- f 34 Sane 
Non-cum inc 5s June 11949J&J/f 26 28 2%s 19 Rhode stock)......-- 37 40 ||Pitte ovels Corp ist 5s 48%4&.)|/ 14 16 

Arrow Lak Common stock......_------- 4%) ----|| Mtge cum inc 5s May 1962...|f 22 26 
let 7s 1944-194" ___-.-_.. J&Dif 18 ----||Graybar Bldg ( (igaat Gstiece Ine) — Conv cum inc deb 5s May 1967|f 2, 5 

Chain Store Realt ist m leaseh fe 1048 _____ 60%} 64 Voting tr ctfs for common. -.. - nee 14 
lst mtge coll 5%s 195 -- J&s 50 60 ||Greeley Sq Bldg 6s 195i ecu Jrebls 17 -...||Poli New Engi Theatres 58.1958). 68/2} 70s 

Cum income 6s 1957..--A&O\f 30 37 ||Harriman Bldg te 1951-.. M&N)} 33 3516||_ Gen income 5s 1983_-____ M&Nif 12% 14 

Adj non-cum inc 6s 1957_M&S/f 8 12 ||Hartford Times deb 4448’51 M&N]| 102 103 |j/Provident Loan Society 6% ctfs__|f 103 % 105 
Assoc Realty Bldg ‘Los Angeles) Hearst Brisbane Prop— Prudence Company— : 

Income 5s 1948 (w-8)--- S&S f 46 48 6s Ist fee & leasehold 1942..--| 44 46 54s stam 1961........... 55 ---- 
Baker Hotel ‘Dallas Herald Square Ridg inc 68 1948..|f 45 ----]]| 598 unstamped 1961-_._.---.-- f 69 ---- 

Ist s f 5s 1950 (with | stk) _F&A| 80 83 lst s f income 5s May 1 1948_--|f 45 ..--||Quincy Station P O (Chteaey— 

Balt Parcel —_ 5s 1949------ 94 ...-|/Hotel Drake Corp inc %e. "53 reall 25 26 6s May 1 1941 tif 41 a 

Bauman wig)— Hotel Governor Clin 1 oe. 48-A& 244%] 251%/]' Ist extended inc 58 1950..J&D|f 42/4! ---_. 
Ist 5s (Brooklyn) ON EY eo 54 .--- |Hotel Lexington (N Y C) I Realty Assoc Sec Corp— 

Ist 5s (Long Isld) 1951_-_-_ ~~~ |, 60 "227" ‘Cum income coll 4s 1955.-M&8'f 38 ...-||_ Income Se 1943_..-...-----_. f 41 | 43 
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sion of the-Anglo-American trade agreement under discus- 
sion in Washington. The change of sentiment toward the 
contemplated agreement found expression in the House of 
Commons on May 24. Oliver Stanley, President of the 
Board of Trade, promised protesting members of the Com- 
mons that the government would take the commercial deficit 
in trade with the United States into consideration as a 
factor affecting negotiation of the reciprocal treaty. It was 
pointed out in the course of the Commons debate that the 
increase in the adverse trade balance with all countries for 
the first four months of this year amounted to £17,000,000, 
while the adverse balance with the United States during the 
period increased £22,000,000. ‘The balance with all British 
countries improved by £38,000,000, and with other countries 
by nearly £2,000,000. There can be no doubt that the Brit- 
ish rearmament program, calling as it did for heavy stores 
of raw materials and foodstuffs, was the most important 
factor in bringing about the adverse balance. The business 
forecast by the Federation of British Industry for the 
second quarter of 1938 stated that while business in the 
United States continues depressed forces that are making 
for a slackening in world trade activity are likely to con- 
tinue to gain headway. 

Important changes in British gold policies were disclosed 
in May. On May 7 the London authorities lifted the ban 
on forward dealings and loans in gold. The ban was 
imposed three years ago by means of informal restrictions 
on forward dealings in gold in the London open market 
and upon the use of gold as collateral for bank loans. The 
restrictions were put into effect in order to check unwar- 
ranted foreign exchange speculation at the time when the 
currencies of former European gold bloc were subjected to 
heavy speculative attacks prior to their eventual suspension 
of gold. Evidently the British monetary authorities came 
to the conclusion that with the de facto devaluation of the 
france conditions had become more nearly normal. The 
lifting of the ban made it possible for the holder of gold 
to take the metal to his bank as collateral for loans exactly 
as he would offer other security. It is believed that the 
lifting of the ban will release much of the capital which has 
been locked up in the form of idle gold held in the London 
safe deposit vaults. The new conditions in the London 
gold market make it possible to use gold in a more normal 
and free way for hedging of foreign exchange commitments. 
Before the lifting of the ban forward gold sales were per- 
mitted only if the buyer «eclared that he needed the gold 
for commercial transactions. With regard to advances 
against gold London bankers were of the opinion that there 
would be no heavy demand. They are still free to use their 
discretion as to the granting of such loans. 

It was known for some months that British banking 
authorities were advising central bank officials to remove 
some part of their gold holdings to other parts of the world 
so that in the event of a major disturbance in Europe they 
might have access to some gold reserves more safely located. 
In this connection it developed in May that during the first 
few months of 19388 there was an important movement of 
gold from Great Britain to Canada, believed to have ex- 
ceeded $100,000,000. This gold was stored in the vaults of 
the Bank of Canada. Bank officials at Ottawa refused to 
give out information on any aspect of the operations. Some 
monetary experts believed that the gold was being sent to 
Canada so as to be readily available if required for the 
purchase of munitions and supplies in the United States. 
Other Canadian authorities were of the opinion that the 
gold was stored in Ottawa by the Bank of England for safe- 
keeping because of the unsettled state of Europe and the 
danger of retaining a large supply of gold in London should 
war break out. 

It can be safely asserted that since August, 1987, there 
has been no appreciable movement of British or other for- 
eign funds into American investments, although a large 
amount of foreign funds continues to be employed in the 
short-term market in New York. Despite the reluctance 
of unemployed foreign capital to seek American securities, 
it is evident that European capital would enter this market 
at current investment levels if there were any assurance of 
an upturn in business here. London advices on May 27 
stated that the Capital Securities Trust had obtained the 
British Treasury’s approval of inclusion of American securi- 
ties in its portfolio subject to certain limitations. When 
this unit trust was formed in June, 1936, American shares 
were selected for inclusion, but were withheld at the re- 
quest of the British Treasury. This is the first instance in 
which a unit trust has benefited from the recent relaxation 
of the government’s policy on foreign lending. The permis- 
sion is subject to cancellation at any time should the British 
Treasury consider that the foreign exchange situation does 
not warrant its continuation. 

Gold on offer in the London open market during May 
amounted to £13,048,737 compared with £9,007,000 in April 
and with £10,408,000 in March. The mean London check 
rate on Paris ranged between 162.47 and 178.80 frances to 
the pound as compared with a range during April of between 
158.12 and 165.74 francs. The London open market gold 
price ranged between 139s. 6d. and 140s. 9d. per ounce. The 
American price for gold (Federal Reserve Bank of New 
York) continued at $35 an ounce. London open market 





money rates were steady during May. Call money against 
bills was at all times in supply at %%. Two-, three- and 
four-months’ bills were 9/16%, and six-months’ bills were 
58%. Sterling cable transfers sold on May 2 at $4.89%@ 
$4.98%, and on May 31 at $4.94 11/16@$4.95%%. The low for 
sterling in May was $4.98 7/16 on May 25, and the high was 
$4.99% on May 4. 

LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 


























Mean Mean 

London London London London 

Check Rate | Open Market Check Rate | Open Market 

on Paris Gold Price on Paris Gold Price 
May 1.... SUN|DAY May 16-.-- 177.65 140s. 1d. 
May 2... 162.97 139s. 64d. May 17--.- 177.65 140s. 1d. 
May 3... 162.47 139s. 64d. May 18.-- 177.65 140s. 
May 4-_-.-- 168.42 139s. 6d. May 19-_-- 177.61 1408. 1d. 
May 5...- 178.79 139s. 6d. May 20--- 177.60 140s. 1d. 
May 6---- 178.12 139s. 8d. May 21-_-- 177.60 140s. 14d. 
ee Pe 177.79 139s. 8d. May 22.-.- SUN|DAY 
ao SUN|DAY May 23..- 177.60 140s. 44d 
May 9 _-_. 177.78 139s. 10d. May 24.-- 178.35 140s. 4%d 
May 10-_-_- 177.79 139s. 9d. May 25--- 178.15 140s. 7d. 
Sf 177.73 139s. lid. May 26--.- 178.57 140s. 9d. 
May 12_-_-.- 177.69 139s. 104d. May 27..- 178.80 140s. 9d. 
May 13--.-- 177.67 139s. 11d. May 28-.-- 178.73 140s. 9d. 
May 14._-- 177.67 139s. 11d. May 29_.- SUN|DAY 
May 15-_-- SUN|DAY May 30-_- 178.18 140s. 5d. 

May 31 178.23 140s. 54d 





In commenting on the foreign exchange situation in May, 
the Federal Reserve Bank of New York said in its “Monthly 
Review” for June 1: 

“A further French currency devaluation, another Belgian 
political and exchange crisis, and another European war 
scare made May an eventful month in the foreign exchange 
markets as liquid funds were moved about Europe and 
between New York and European capitals in large volume. 
Over the month as a whole, largely as a result of the 
situation on the Czechoslovak-German border, the dollar 
gained substantially against foreign currencies, the pound 
sterling, for example, being quoted at $4.95 at the end of 
May compared with $4.98 11/16 on April 30. 

“The depreciation of the French frane from a level close 
to 160 francs to the pound sterling to 179, with a pledge 
that it would not be permitted to fall below that level, was 
undertaken on May 5 as a deliberate step in the monetary 
policy of the Daladier Government, but only after the 
French Stabilization Fund was reported to have practically 
exhausted its foreign exchange assets. The reduction in 
the valuation of the frane was highly successful in its 
immediate response, and the French monetary authorities 
were obliged during the first 10 days after the new rate 
was established to buy gold and foreign exchange, estimated 
by the press to have amounted to nearly 20,000,000,000 
francs, in order to supply the demand for francs. British, 
Continental and American markets experienced heavy out- 
flows of funds during this period, as short positions in 
francs were closed out, as commercial working balances in 
France were rebuilt, and as small capitalists sold gold coin 
and foreign bank notes for francs. The liquid funds thus 
restored to the Paris money market induced some rise in 
the price of rentes, a substantial fall in short-term rates, 
and a reduction in the discount rate of the Bank of France. 

“The depreciation of the French franc to a level well 
below the value of the original Belgian unit came at the 
time of a Belgian budget crisis, which culminated in the 
resignation of the Janson Cabinet and the formation of a 
new coalition ministry headed by Premier Spaak. The 
French depreciation, together with the political crisis, led 
to the withdrawal of foreign funds from Brussels, heavy 
speculation against the belga, and a flight of domestic 
eapital into foreign funds and especially into gold in 
London. The National Bank of Belgium, after losing one- 
sixth of its reserves of gold and foreign exchange in a 
single week, raised its discount rate and restricted the 
discounting privilege in an effort to reduce the pressure 
against the exchange. 

“The flow of funds to France had slowed down by the 
middle of the month when Premier Mussolini’s speech in 
Genoa indicated an unfavorable prospect for the success of 
French-Italian negotiations pointing toward a settlement of 
national differences. During the following week the move- 
ment of funds to Paris gradually came to a halt, and after 
a series of Czechoslovak-German border incidents in the 
latter part of the month, there started a general movement 
of funds from Europe to New York which sent European 
currencies lower against the dollar. 

“Sterling had reached a high of $4.99% on May 4, when 
rumors were circulated in Europe for a short time that the 
dollar might be depreciated along with the French franc, 
but eased to $4.96% on May 20. With the mobilization of 
the Czechoslovak army on Saturday, May 21, the pound 
declined more abruptly, as did the guilder and the Swiss 
frane, and occasioned some gold arbitrage shipments from 
London to New York. The French franc declined from 
177% to 178% francs per pound. In New York the guilder 
closed at $0.5515, the Swiss franc at $0.2278, and the French 
frane at $0.0276 15/16, compared with $0.5566, $0.2300%4, and 
$0.0306 9/16, respectively, on May 2. The belga remained 
at or below the estimated gold export point of $0.1684% 
against the dollar except for a few days. 

“Among the non-European rates, the Canadian dollar, the 
Chinese yuan, and the Mexican peso all showed declines 
during May.” 








114 


MONTHLY REVIEW 








Changes in the gold holdings of the Bank of England 
during May were as follows: For the week ended May 4 
a decrease of £21,755; for the week ended May 11 a decrease 
of £28,457; for the week ended May 18 a decrease of 
£32,630; for the week ended May 25 an increase of £35,291, 
and for the week ending June 1 an increase of £71,859. 
Total gold holdings of the Bank of England on June 1 were 
£327,247,486 as compared with £322,090,041 a year earlier, 
with the minimum of £150,000,000 recommended by the Cun- 
liffe Committee, and with £136,880,255 in the Bank’s state- 
ment just prior to the suspension of gold in September, 1931. 

Details of the gold movement to and from the Port of 
New York during May were outlined as follows in the 
“Monthly Review” of the Federal Reserve Bank of New 
York for June 1: 

“Toward the end of May the dollar equivalent of the 
London market price of gold dropped for a short time to 
approximately the gold shipping point to New York, and 

‘the engagement of $11,700,000 of gold for export to the 
United States was reported, only part of which, however, 
arrived in New York by the close of the month. 

“Preliminary figures of May imports of gold affecting 
the gold stock of the United States show receipts at New 
York of $2,900,000 from England, $890,000 from Belgium, 
and $500,000 from Peru, and on the West Coast of $22,- 
100,000 from Japan, $2,400,000 from Australia, and $100,000 
from Hongkong. In addition, there was a gain to the gold 
stock through the release of $2,700,000 from foreign ear- 
marked holdings and through receipts of newly-mined and 
scrap gold. As a result of all these transactions the gold 
stock was increased by approximately $50,000,000 during 
May.” 

Canadian exchange was inclined to ease during May. 
Montreal funds ranged between a discount of between 
1 7/16% and a discount of 33/64%. 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


The French franc underwent de facto stabilization on 
May 5 by governmental decree. The government planned 
to stabilize the frane at 179 francs to the pound, or 35.8 
francs to the dollar, equal to 2.79c. per franc. The French 
authorities were practically forced into this position by the 
market action of the franc in April, when the currency was 
under severe pressure. On April 8, after the French Senate 
denied Premier Blum’s request for power to govern by 
decree, M. Edouard Daladier, Radical Socialist, was 
promptly and practically unanimously accorded the privilege 
of governing by decree for 3% months, or until July 31. At 
the same time the government was authorized to borrow an 
additional 10,000,000,000 francs from the Bank of France, 
a proposal made by and denied to its predecessor. 

It was believed that the new Cabinet, styled a Cabinet 
of national defense, would restore some regree of confidence 
in the franc and in the financial situation of the country, 
but frequent week-to-week borrowings of the Treasury from 
the Bank of France created renewed distrust, especially 
when it became known that the Treasury had borrowed up 
to within 2,000,000,000 francs of its former legal limit, ex- 
clusive of the 10,000,000,000 francs authorized on the forma- 
tion of the Daladier Cabinet. This caused a wide and 
fluctuating movement away from francs, so that market 
conditions forced the franc to around 175 franes to the 
pound and to 3.0lc., the effective rate in New York on 
April 28 against a March high of 3.27%. 

These market conditions compelled the French Govern- 
ment to adopt the radical measure of de facto stabilization. 
Before taking the step the government consulted London 
and Washington authorities and received assurance that 
Paris would be able to maintain the franc at the new level. 
The London and Washington authorities were prompt to 
agree that the tripartite currency agreement would not be 
adversely affected by the devaluation. With this assur- 
ance there was an apparent return of confidence in the 
French situation, so that short interests in the franc made 
covering transactions and some working capital returned to 
Paris, with the result that the short-term money situation 
improved to such an extent that day-to-day money which 
had been selling at 3% or more fell to fractionally below 
1%. It was estimated in various responsible quarters that 
a total of not less than 20,000,000,000 francs returned to 
Paris, enabling the French stabilization fund to obtain gold 
from sales of sterling and dollars as well as by sales of 
guilders, belgas and Swiss francs. 

In a radio address to the nation, on May 4, Premier 
Daladier depicted the government’s plight. He declared: 
“The truth is that our economic life is in a very bad 
position, that legitimate profits are tending to disappear 
from business, that partial unemployment is increasing in 
every branch of industry, that our trade balance is impover- 
ishing us, that our production figures are a humiliation to 
all Frenchmen. The truth is that in this anemic economic 
condition the budget recurrently and inevitably is faced with 
a deficit, that the Treasury’s needs exhaust public savings, 





ruin the public credit, dry up private credit, and threaten 
monetary credit.” At this time it was estimated that the 
government’s debt to the Bank of France totaled about 
40,000,000,000 francs, double the amount of a year earlier. 

The return of expatriate capital had so improved the 
Paris situation that on May 12 the Bank of France lowered 
its rediscount rate from 8% to 2%4%. The 3% rate had been 
in effect since Nov. 12, 1987, when it was reduced from 
344%. At the time of the return of expatriate French 
funds, amounting, as stated, to 20,000,000,000 francs (in 
some quarters the amount was stated as 30,000,000,000 
francs), it was estimated that there was still fully 90,000,- 
000,000 francs domiciled abroad. Issuance of a so-called 
“autonomous” national defense loan was contemplated, to 
raise around 15,000,000,000 francs. However, only a 5,000,- 
000,000-frane loan was issued with a 5% coupon, on May 13. 
The loan was oversubscribed on May 16 by the banks. 

Recognition by the government that confidence in the 
French economic and financial situation was still at a low 
point was, however, seen in a change effected by government 
decree of May 19 in the relationship between the French 
stabilization fund and the Bank of France. The technical 
relationship between the stabilization fund and the Treasury 
and the rentes fund was revised so that the gold holdings 
of the Bank of Frnace should no longer be influenced by 
settlements of the French, British or American’ stabiliza- 
tion funds except under great stress. The gold holdings of 
the Bank, amounting to 2,400 tons, were to remain intact 
as a virtual war chest and last line of defense for the 
franc. The decree authorized the Treasury to make ad- 
vances without interest to the stabilization fund, which, 
after having exhausted its stock of francs, could heretofore 
replenish its supply only by selling gold to the Bank of 
France. The disadvantage of the arrangement existing 
before promulgation of the decree was that occasion might 
arise when the fund would be obliged to buy gold from the 
Bank, reducing the published reserve and tending to accen- 
tuate pressure upon the exchange, thus partly destroying 
the secrecy of the fund’s operations and rendering the 
Bank’s reserve liable to successive violent fluctuations. 

The Bank of France gold holdings totaled 55,807,815,592 
francs on May 26. The present france de facto rate has not 
been applied to the national gold holdings, which are still 
valued at one franc per 43 milligrams of gold 0.9 fine, the 
rate established on July 23, 1937, of which the dollar equiva- 
lent is 22.964 frances to the dollar. On this basis the Bank 
of France gold holdings are equivalent to approximately 
$2,430,214,916. After May 20 the financial world became 
Seriously alarmed over the German-Czech tension, with the 
result that European currencies declined sharply with re- 
spect to the dollar and there was every indication that 
French and other funds were again inclined to seek safety 
in domicile abroad. French frances sold on May 2 at 
3.06 1/16@3.0654, and on May 31 at 2.77 15/16@2.78. 

Belgian currency, which had been showing weakness in 
the first four months of the year, was especially depressed 
in May. Par of the belga is 16.95. ‘In the early part of 
April belgas were high around 16.88, but toward the end 
of the month dropped to 16.83%. The theoretical gold 
shipping point is 16.84%. With the devaluation of the 
French france there was a wide movement away from belgas 
due to fears that the lower French unit would adversely 
affect the Belgian franc, as the new devalued French franc 
was 17% below the Belgian franc, five of which equal one 
belga. Pressure on the belga was due in part to the move- 
ment of French funds from Belgium to Paris. On May 9 
belgas fell to the lowest level in more than three years. 
The unit had been displaying weakness for fully six months, 
owing to trade depression, an unfavorable budget situation, 
and political disturbances which resulted in a change of 
Cabinet. The May pressure was the first major attack 
suffered by the belga since it was stabilized in April, 1935. 

Lack of confidence in the unit was especially seen in the 
sharp discounts on future belgas. From May, 1935, until 
around the end of 1937 belga futures were generally quoted 
flat, at a premium, or at a very slight discount. On May 3 
30-day belgas were quoted at four points discount from the 
basic cable rate. On May 5 this discount had increased to 
26 points, and on May 13 to 100 points. The discount on 
90-day belgas was 13 points on May 3 and widened rapidly 
to 110 points on May 9 and to 120 points on May 13, 
Throughout May Brussels was obliged to ship considerable 
quantities of gold, especially to London. 

The political situation improved when a new Cabinet was 
organized with M. Paul Spaak as Premier, M. Max Leo 
Gerard as Finance Minister, and M. Paul Hymans, a banker 
and engineer, as Minister of Economics and Agriculture. 
The improvement was reflected in the fact that by May 24 
the discount on 30-day belgas was reduced to 20 points and 
the discount on 90-day belgas was narrowed to 50 points. 
As the month drew to a close it was thought less likely 
that the devaluation of the French france could have an 
important influence on the Belgion franc. ‘The financial 
and banking situation of Belgium was shown to be essen- 
tially sound. Despite the heavy gold shipments from Brus- 
sels on May 19, the National Bank of Belgium showed gold 
stock of 2,733,600,000 belgas and a ratio of gold to total 
liabilities of 61.71%. Belgion cable transfers sold on May 2° 
at 16.84@16.851%4, and on May 31 at 16.90@16.92%4. 
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The German mark situation showed no imaportant DAILY RATES OF FOREIGN EXCHANGE 
changes during May. The so-called free or gold mark rule 
: : : ; itzerland Port 
lower in keeping with the lower rates for sterling and rs et abit ee 
European exchanges. There were no changes in the gol 
: : ck 
holdings of the Reichsbank from quarter to quarter during | yy,, ; | ©”* Cattes anny sta ad Cheme 
the month. Gold holdings of the Reichsbank for the fourth May 2. .|3.0534a3.06 4 |3.0611003.06 % 123 .00a23.01 | |23.00 340-01 2414.50 $404.55 
quarter of May remained at 70,773,000 marks compared with | Mia} 477[2°974242 gas;|2.88 42-954 22-94 %a.07 54 22.05 54022 08|4.50 5404.55 54 
68,605,000 marks a year earlier. The Bank’s ratio in the May 5..|2.78%4a2.80}4|2.79 | a2.80 4 |22.91 14.a22,94/22.91 140.94 9414.50 404.55 
. fourth quarter of May was 1.21%. On Dec. 31, 1932, the | May 9--[2-%5' G3 sos [2:60 s4u2 903, [22.86 54al2 80|22.87a22.8014]4 4996045454 
Reichsbank held 806,785,000 marks of gold and its ratio WaS | May s.- SUNDAY 
25.8%. The so-called free or gold mark was quoted at 40.21 | Mey 0--3 701403 80" |2:70 602.8014 [22 -8334022 86|22 S402 87° (4.4954 08.53 34 
@40.22 on May 1 and at 40.1544@40.17 on May 31. May 11__]2.79%4a2.80 |2.79%a2.80 4% |22.82 14a22.84|22.83a22.841%4|4.49 4.54 
Italian lire were kept steady during May as for many orp ia; a eet ci. ee gee ee eet. veer 
: s --|4. » : é ° ° ° ea. ° 
months previous by the. exchange control, and was in no May 14--|2.7094a2.79% |2.79% a2.80 ; 228002281  |22.804a22.82|4.50%4 04.53 
way affected by exchange quotations for other currencies. ay 15_- SUN 
- May 16-_-|2.7934a2.79 %|2.79 4a2.79% |22.79a22.81 |22.7914a22.82|4.485404.52 
Cable transfers on Rome sold during the month between | May 17__|2'7934a2_79%|2.79 4402.79 % |22.79 4a22.81|22 8022.81 34|4.4814 04.54 
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Exchange on the countries neutral during the war COM-| May 20_-|2'79%a2.79% 2'7934 2.79 4 |22.8514a.8634|22 8602287 |4.49 04.54 
tinued to move in close sympathy with sterling during May. May 21. 2.7854a2.79 |2.781116a2.79%s 33 .78653.83 22.78 4a22.84|4.48 3404.53 
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Swiss francs and Holland guilders were easier as French | y495 937"l2.767402.7734|2.77 @2.77%10|22.77022.79 |22.77%a.794|4.46 04.51 
funds were withdrawn in large volume from both Holland May 34. B70 1008-78) 3.7 enn 33.7708. 7044 23.77 14,023.80 4.461404.51 
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and Switzerland early in the month. German threats | yo) 26-~|2°76%a2.7771«|2.76%ca2.1110)22.764a.80!4|22.77022.81 |4.47 a4.51 
against Czechoslovakia are believed to have caused the | May 27__|2.76%a2.77 |2.764a2.77 %|22.76 44.78 }4|22.77a22.79 |4.4634a4.50 
removal of large amounts of Dutch funds to New York. | May 28..|2.761402.7724/2.77 42.77 4)22.77 140. (8)4)22.78422.79 |4.46 404.50 
Guilder cable transfers sold on May 2 at 55.6514@55.67, | May 30__ HOLIDAY bis 
and on May 31 at 55.15% @55.2A. Swiss francs sold on May 31__|2.77%(a2.78 |2.7715:6a2.7813|22.78 4a22.80|22.79a22.86 14|4.46 44a4.51 











May 2 at 23.0014@23.01% and on May 31 at 22.79@22.80%. 
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Cable transfers on Sweden were 25.6914 @25.71% on May 2 Retchsmark Belga Pengo 
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Exchange on the South American countries was held in| may 1-- SUNDAY 


: ‘ % : : May 2-_-|40.20%a40.21|40.21040.22 |16.8314a16.85|16.84a16.85%4| 19.78a19.90 
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China was begun, in July, 1937, the Shanghai dollar was | May 27--|40.13240.15 _|40.13 14240.16/16.84a16.88_ |16.844a.88%4| 19.76a19.90 







































































: é , May 28--|40.15 4040.17] 40.16a40.1734|16.8834 a.89 }4|16.89a16.90 | 19.76a19.90 
steady around 29.75c. In May it registered successive new | May 29-- SUNDAY 
i - May 30_- HOLID. 
lows, and in the last full week of the month ranged between May 31__140.15240.16 140.1514240.17116.89 44a.91 44|16.90a16.92%4| 19.77a19.85 
22.16¢c. and 23.25c. Chinese authorities continue to sell sil- a me Te Poland 
ver in New York taken from their stock in London. It is Guilder Krone Zloty 
vv s 
estimated that between November and the end of May China Checks Cibles Checks Caples Checks 
shipped to New York not less than 140,000,000 ounces of | May 1. 2 SUNDAY _ Easing Ser 
ilver. : : May 2--|55.65a55.66 |55.6514455.67|22.2534a22. : . , 8 
— _ London price for silver on May 2 was 18 11/16d., | M8 3--|32"¢21¢a55.66|55,63055 67 |22.26a22.2614|22 26 '4a22.27|18.86a18.89 
Sy A a yA 31 was 18 15/16d. Hongkong dollars were | May 4--|55.63a55.75 |55.63!8 @55.754s 222842229, 22.28 4022-30 18.85a18.89 
r I 2 ) May 5--|55.66a55.70 |55.68a55.71 (27 4a22.28|22.28a22.29 | 18.85a18.89 
The ond “4 6 doll May 2, and 30.77@30 15/16 on ge May 6..|55.48a55.61 |55.4814a55.62|22.26a22.27 |22.2634a22.28| 18.85a18.89 
21 68 a “i _ bipe 26.66@27%4 on mS. and 21. < May 7--|55.50a55.57 |55.51a55.58 [2224022 25 |22.2434a22.26] 18.85a18.89 
.68 on Ma , 29. May 8.- 
and at 28 B3@08 85 0 % “nag _ at 29.06@29.09 on May 2, May 9..|55.36@55.47 |55.37a55.48 |22.21a22.22 |22.2114a22.23| 18.86a18,89 
Oo ad. on May 31. May 10_-|55.34a55.46 |55.35a55.47 |22.20a22.22 |22.2034a22.23/18.86a18.87 34 
May 11_-|55.35a55.45 |55.3514a.4534|22.20a22.22 |22.2014a.2214| 18.85a18.88 
es © © a © May 12-_-|55.3814a55.41155.39@55.42 22.20 22.21 18.85a18.88 
aS | SRSSNR KERIRK TNRKIN FZ REKT May 13..|55.37a55.38 |55.373¢@55.39|22.20a22.21 |22.2034a.2114| 18.86a18.88 
595 SSSSSS SRSERSS SSESSSS SISISS F May 14..|55.33055.37 55.82}4055.38|/22-17 40-1834 22.18 a@22.19] 18.85a18.88 
ERAAARA ABAAGASSA AGRAGEAR AGAAARG ; ia” 
ee eee ae ee May 16._|55.29255.34 |55.30a55.35 |22.1514a22.16|22.16a22.17 | 18.84a18.88 
ra May 17_.|55.32a55.34 |55.3234a55.35|22.1614a22.18|22.17a22.19 | 18.85a18.88 
ea} sz Te 2. a May 18_.|55.35a55.38 |55.36a55.39 14|22.18a22.1814|22.1814a22.19| 18.83a18.88 
33 2 RSER Sie sEE Z2NKFN SNENRZ 2 May 19. 55.2934a55.31 55.30055,32_ 22.16022.17 22.16 4022.18 18.84018.88 
5 9 May 20..|55.34055.35 |55.3414a55. 17422. .174a22. ‘83a18. 
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DAILY RATE OF FOREIGN EXCHANGE (Concluded) 





















































Czecho- , 
Spain Italy slovakia Brazil Chile Bolivia Ecuador 
Peseta Lira Koruna Miulreis Peso Boliviano Sucre 
Checks Cables Checks Cables Checks Checks Cables Cc Checks Checks 
sd ae & 36 ap 36: 2 2 May ee 5.83a5.89 5.84a5.90 riety 5.00 7.25 
May 2.-. .80 5.26 45.26% |5.26%a5.2614|3.48 %a3.48 May 2-..| 5.83a5. . . . . : . 
May 3.. 5.80 5.26 a5.264|5.26 445.26 % 3.48 1603-4854 May 3.-| 5.87a5.89 5.8845.90 5.1645.19 5.00 7.25 
May 4.. 5.79 5.26 a5.26%4|5.26 445.26 1413.48 14a3.485, | May 4--| 5.86a5.89 5.87a5.90 5.16a5.19 5.00 7.25 
May 5-.-. 5.92 5.26 45.264 15.26% 45.26 413.48 14a3.48% | May 5--| 5.86a5.89 5.87a5.90 5.1645.19 5.C0 7.25 
May 6-- 5.92 5.26 a5.26%|5.264a5.2614|3.4814a3.4814 | May 6--| 5.86a5.89 5.87a5.90 5.16a5.19 5.00 7.25 
May 7.- 5.70 5.26 5.264 |5.264a5.2634|3.481%4a3.48%4 | May 7--| 5.8745.89 5.88a5.90 5.16a5.19 5.00 5.25 
May 8-- SUNDAY May 8-- SUNDAY 
May 9-- 5.75 5.26 5.26% |5.26 405.264 |3.48%a3.48%4 | May 9--| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
May 10... 5.83 5.26 a5.264|5.261405,.26 %|3.481443.48%4 | May 10--| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
May l1l1_. 5.79 5.26 4@5.26%|5.26 405.26 44|3.48%a3.4844 | May 1l--| 5.87a5.89 5.88a5.9C 5.16a5.19 5.00 7.25 
May 12.- 5.90 5.26 @5.26%4|5.26 1445.26 14|3.48 403.484 | May 12--| 5.85a5.89 5.8645.90 5.1645.19 5.00 7.25 
May 13.. 5.90 5.26 @5.264|5.26%4a5.264/3.48%a3.4814 | May 13--| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
May 14_- 5.90 5.26 45.264 |5.26 405.26 4/3.48%a3.48%4 | May 14--| °5.83a5.89 5.84a5.9€ 5.16a5.19 5.00 7.25 
May 15_. No SUNDAY May 15-- SUNDAY 
May 16.-| quotations 5.90 5.26 @5.26%4|5.26 445.26 14|3.48%4a3.48% | May 16--| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
May 17.. 5.90 5.26 45.264 |5.26 4445.26 }4|3.48}403.48%% | May17--| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
May 18... 5.90 5.26 45.26 4|5.26 445.26 4|3.4834a3.48% | May 18.-| 5.854a5.89 5.86a5.90 5.164a5.19 5.00 7.25 
May 19-- 5.90 5.26 45.264 |5.26 445.26 4|3.484a3.4854 | May19.-| 5.85a5.89 5.8645.90 5.1645.19 5.00 7.25 
May 20_. 5.90 5.26 5.264 |5.26%4a5.264/3.48%a3.4814 | May 20--| 5.85a5.89 5.86a5.96 5.16a5.19 5.00 7.25 
May 21_. 5.90 5.26 45.264|5.26 445.26 4|3.4814a3.48% | May 21_-| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
May 22... SUNDAY May 22_- SUNDAY 
May 23_. 5.90 5.26 4@5.26%4|5.26 4a5.2614|3.47 403.4754 | May 23--| 5.8545.89 5.86a5.90 5.16a5.19 5.00 7.25 
May 24... 5.90 5.26 4@5.26\%|5.26%a5.26 4|3.47 4a3.47% | May 24--| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
May 25... 5.90 5.26 4@5.26%4|5.26 405.26 413.47 4a3.47% | May 25.-| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
May 26-- 5.80 5.26 a5.26%|5.26%a5.26 14|3.47 %a3.47% | May 26--| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
May 27-. 5.80 5.26 a5.26%|5.26%4a5.26 14|3.47 34a3.475%% | May 27--| 5.84a5.90 5.85a5.90 5.16a5.19 5.00 7.25 
May 28_. 5.69 5.26 45.26% |5.26 445.26 4|3.47 4a3.475%% | May 28.-| 5.86a5.89 5.87a5.90 5.16a5.19 5.00 7.25 
May 29__ SUNDAY May 29-- SUNDAY 
May 30_- HOLIDAY May 30-- HOLIDAY 
May 31-.- 5.75 5.26 a5.26%'5.26%4a5.264'!3.4714a3.47% May 31__'! 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
Rumania Bulgaria | Yugoslavia Greece Uruguay | Venezuela Peru Japan Hongkong 
Leu Lev Dinar Drachma Peso Bolivar Yen Doliar 
Checks Checks Checks Checks Cables Checks Checks hecks Checks Checks 
May 1-.. SUNDAY May 1-- SUNDAY ss 
May 2.-| .7314a.75 1.25 2.32 44a2.35 914%a.91% | .914%a.91% | May 2--| 65.59a65.75 31.50 23% a24.50 | 29.06a29.09 | 31.00a31%1.6 
May 3-.| .72%a.75 1.25 2.324 a2.35 91 a.91% | .91%a.91% | May 3--| 65.60a65.75 31.50 23% a24.50 | 29.06a29.09 | 31.02a31% 
May 4_.| .7344a.75 1.25 2.32 1442.35 91%4a.91% | .9144a.92 May 4--| 65.62a65.75 31.50 23% a24.50 | 29.08a29.09 | 31.04a31%16 
May 5--| .7334a.75 1.25 2.32 1402.35 91%a.91% | .91%a.91% | May 5--| 65.62a65.75 31.50 23% a24.50 | 29.07a29.10 | 31.03a31% 
May 6--| .7334a.75 1.25 2.3234 a2.35 91 a.91% | .91%a.91% | May 6--| 65.63a65.75 31.50 24.00a24.25 | 29.07a29.09 | 31.04a31% 
May 7.-| .74 4.75 1.25 2.334 a2.35 914%a.91% | .91%a.91% | May 7--| 65.56a65.75 31.50 24.00a24.25 | 29.03a29.07 | 30.95a31% 
May 8.-. SUNDAY May 8-- SUNDAY 
May 9--| .7344a.75 1.25 2.32% a2.35 | .91 @.91% | .91%a.91% | May 9--| 65.46a65.75 31.50 24.00a24.25 | 29.01a29.04 | 30.91a31% 
May 10_-_| .7314a.75 1.25 2.32%4a2.35 | 91 a.91% | .91%a.91% | May 10-_-| 65.46a65.75 31.50 24.00 29.00a29.02 | 30.91a31\% 
May 11_-| .73144.75 1.25 2.3344a2.35 | 91 a.91% | .91%a.91% | May 11--| 65.44a65.75 31.50 24.00 28.97a29.06 | 30.83a311is 
May 12..| .7344a.75 1.25 2.32%4a2.35 | .91 a.91% | .91%a.91% | May 12_-| 65.43a65.75 31.50 24.00 28.97a29.00 | 30.87a31116 
May 13_-_| .734a.75 1.25 2.32%4a2.35 | .9034a.91% | 91 @.91% | May 13--| 65.44065.75 31.50 23.75a24.00 | 28.97a29.01 | 30.85a31116 
May 14..] .74 4.75 1.25 2.31%a2.35 | .90%a.91% | .91%a.92 May 14_-_| 65.38a65.75 31.50 23.75a24.00 | 28.95a29.00 | 30.83a31 416 
May 15_. SUNDAY May 15-- SUNDAY 
May 16_-| .7334a.75 1.25 2.32%4a2.35 | .903a.91 91 a.91% | May 16-_-| 65.32a65.40 31.50 23.75a24.00 | 28.93a28.96 | 30.76a311ic 
May 17_-| .7344a.75 1.25 2.3244a2.34%4| .903%4a.91% | .91 a.91% | May 17--| 65.34a65.40 31.50 23.75a24.00 | 28.94a28.97 | 30.734a30%16 
May 18_.| .73444.75 1.25 2.3244a2.35 | .90%a.91% | 91 a.91% | May 18--| 65.39a65.40 31.50 23.75a24.00 | 28.94a28.97 | 30.80a31.00 
May 19_-| .734a.75 1.25 2.3234a2.35 | .90%%a.91% | .91 a.91% | May 19_-| 65.32a65.40 31.50 23.75 28.92a28.96 | 30.81431.60 
May 20_.| .73}4a.75 1.25 2.32% a2.35 | .9034a.91% | .91 4.91% | May 20--| 65.33465.40 31.50 23.75a23.88 | 28.93a28.97 | 30.81431.00 
May 21__| .7334a.75 1.25 2.3234a2.35 | .9054a.91\% | .90%a.91% | May 21-_-| 65.24a65.40 31.50 23.75a23.88 | 28.89a28.95 | 30.814a31.00 
May 22_. SUNDAY May 22_- SUNDAY 
May 23..| .7234a.75 1.24a1.25 |2.31%4a2.35 | .9044a.90% | .90%a.91% | May 23__| 65.15a65.20 31.50 23.75a23.88 | 28.83a28.88 | 30.78a31.00 
May 24_.| .73 4@.75 1.24a1.25 |2.3114a2.35 | .905%a.91 90%a.91% | May 24_.| 65.10a65.20 31.50 23.75a23.88 | 28.84a28.86 | 30.7743015i6 
May 25..| .74 @.75 1.22a1.25 |2.32° a2.34%| .90%a.90% | .90%a.91 May 25_-| 65.00a65.01 31.50 23.754a23.88 | 28.79a28.80 | 30.734a30%5i6 
May 26_-| .73 4.75 1.23a1.25 |2.31%a2.35 90% a.90% | .90%a.91 May 26_.| 65.00a65.20 31.50 23.504a23.75 | 28.77a28.84 | 30.71430%%i¢ 
May 27..| .73 @.75 1.23a1.25 |2.30%a2. 90%4a.90% | .90%a 91 May 27..| 65.02a65.20 31.50 23.50a23.75 | 28.78a28.83 | 30.734301*16 
May 28.-| .74 4.75 1.23a1.25 |2.324a2.35 90% a.90% | .9034a.91 May 28.-| 65.07a65.10 31.50 23.25a23.50 | 28.82a28.85 | 30.744a30%51¢ 
May 29-_- SUNDAY May 29__ SUNDAY 
May 30_. HOLIDAY May 30_- HOLIDAY 
May 31__} .73  @.75 1.25 2.324a2.34%| .90%%a.90% | .9054a.91 May 31__! 65.10a65.13 31.50 23.25a23.50 | 28.83a28.85 | 30.774a3015; 
Philippine Straits 
Canada Argentina Colombia Shanghai Islands Settlements India Java 
Doliar Peso Peso Yuan Dollar Peso Doliar Rupee Guilder 
Checks Checks Cables Checks Checks Checks Checks Checks Checks 
Mae. Bo sckees SUNDAY May 1-.. SUNDAY 
BM sae 91603%54% discount 33.24 33.25 55.40 May 2--| 26.66a27% | 4934 249.80 | 58.01a58.20 | 37.28a37.35 55.75 
MOP Boacet.. 356 4a1732% discount 33.24 33.25 55.27 May 3--| 26.41a26% | 4934 a49.80 | 57.94a58.15 | 37.29a37.32 55.72 
May. 4....... %16a1732% discount 33.26a33.28 | 33.27a33.29 55.26 May 4-..| 26.63a27% | 4934 249.80 | 57.95a58.12 | 37.28a37.33 55.84 
May 5...-.-- 916a1732% discount 33.26 33.27 55.25 May 5.-| 26.28a26% | 49% 249.80 | 57.86258.00 | 37.20a37.23 55.80 
Mar 6252.2... %16a1732% discount 33.25 33.26 55.33 May 6--| 25.72a26% | 49% 249.80 | 57.83a57.95 | 37.18a37.21 55.60 
Se eae 37¢40%6% discount 33.21 33.22 55.33 May 7--| 24.66a25% | 4934 a49.80 | 57.64a57.75 | 37.15a37.16 55.59 
May 8..-.--- SUNDAY May 8.. SUNDAY 
p> eee 54% discount 33.18a33.20 | 33.19a33.21 55.33 May 9-.-.| 24.53a25% , 4934 a49.80 | 57.58a57.70 | 37.14a37.16 55.46 
May 10. -_-.--- 2132054 % discount 33.17a33.20 | 33.18a33.21 55.33 May 10..| 25.06a25 49% a49.80 | 57.58a57.70 | 37.14a37.15 55.43 
May 11_..-..- 41¢423%4% discount | 33.15a33.16 | 33.16a33.17 55.86 May 11_.} 24.81a25%% | 4934 249.80 | 57.53a57.75 | 37.10a37.16 55.50 
May 12....-.- 11162132 discount 33.15 33.16 55.64 May 12__| 24.56a25% | 4934 249.80 | 56.56a57"16 | 37.09a37.13 55.49 
May 13...-.--- 11164 43g4% discount 33.16 33.17 55.64 May 13__| 24.28a2434 | 4934 249.80 | 57.53a571%16 | 37.09a37.11 55.47 
May 14_.....- 25320111¢% discount 33.13a33.15 | 33.14a33.16 55.40 May 14._| 23.75a24.00 | 4934 249.80 | 57.53a57.65 | 37.07a37.12 55.43 
May 15_...--- SUNDAY May 15_- SUNDAY 
May 16..----- 2732034 % discount 33.10a33.11 | 33.11@33.12 55.48 May 16_-| 22.41@23.00 | 4934 a49.80 | 57.44a57.55 | 37.06a37.07 55.4C 
Sey i7....-.- 5564a%532% discount 33.10 33.11 55.48 May 17__| 22.28a22.75 | 4934 a49.80 | 57.48a5754 | 37.09a37.14 55.43 
May 18....--- 293241816% discount 33.12a33.14 | 33.13a33.15 55.33 May 18..| 22.28a22% | 4934 249.80 | 57.47a57%% | 37.10a37.11 55.46 
May 19_....-- 151601316% discount 33.10 33.11 .33 May 19._| 22.78a23\% | 4934 449.80 | 57.47a57.60 | 37.02a37.09 55.42 
May 20_..-.-- Ka%2% discount 33.11 33.12 55.48 May 20..| 22.78a23% | 4934 449.80 | 57.47a57.60 | 37.03a37.09 55.46 
EE inn ncn 1a%32% discount 33.02a33.08 | 33.03a33.09 55.55 May 21__| 22.79a23\% | 4934 a49.80 | 57.38a57.44 | 36.95a36.98 55.30 
Ot aa SUNDAY May 22__ SUNDAY 
May 23...-..- 1a%516% discount 33.00a33.01 | 33.01a33.02 55.48 May 23_.| 22.66a23.00 | 4934 a49.80 | 57.25a57.37 | 36.93436.94 55.27 
May 24......- 133241 % discount 33.00a33.01 | 33.01a33.02 55.48 May 24__| 22.69a23% | 4934 a49.80 | 57.28a57.37 | 36.894a36.94 55.20 
May 25..-..-- 17,\6a144% discount 32.93 32.94 55.55 May 25.-| 22.81423\% | 4934 249.80 | 57.16a57.25 36.85 55.19 
May 26..--..-- 1%,6a1116% discount | 32.93a32.98 | 32.94a32.99 55.55 May 26..| 22.59a23.00 | 4934 a49.80 | 57.15a57.30 | 36.86a36.92 55.28 
May 27..-..-- 14%a1\%% discount | 32.94a32.95 | 32.95a32.96 55.55 May 27__| 22.17a22.50 | 4934 a49.80 | 57.18a57.30 | 36.85436.86 55.22 
May 28_.-.-...- 13,6414 % discount 32.97 32.98 55.41 May 28._| 22.16422.65 | 4934 a49.80 | 57.20a57.35 | 36.87a36.91 55.28 
May 29_...... SUNDAY May 29-- SUNDAY 
May 30..-.--- HOLIDAY May 30-- HOLIDAY 
May 31. .--.-- 1332a1133% discount 32.99 33.00 55.48 May 31__! 21.364a21.68 | 4934 a49.80 | 57.28a57.37 | 36.72a36.73 55.28 
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